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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES

For The Year Ended 28 February 2023

The trustees present their report with the financial statements of the charity for the year ended
2B February 2023. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the IJK and Republic of Ireland [FRS 102( (effective I
January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims
Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set
out in the Governing Document.

The trustees have paid due regard to guidance issued by the Chaffity Commission in deciding what
activities the charity should undertake.

Public benefit
The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2011 to have
due regard to the Charity Commission's general guidance on public benefit and the specific guidance
relating to bodies for the advancement of religion and education.

The Congregation canies out a wide range of activities in pursuance of its charitable aims. The trustees
consider that these activities, provide benefit both to those who worship at our synagogue and the wider
community in the East Midlands.

FINANCIAL REVIEW

Financial review
The trustees reports an overall deficit of E205,506 compared to an overall surplus of E317,125 in 2022. This is

considered to be in line with the management committee's expectations. One off expenditure in relation
to the HeBitage Lottery Project has been expensed whilst expenditure in relation to planning building
matters and related professional fees have been capitalised.

The risks which impact on the Synagogue and its congregation have been identified by the trustees. The
areas of ffisk comp6ise governance, operational, financial, legal and regulatory. These continue to be
monitored by the trustees on a regular basis.

Reserves policy
It is the policy of the synagogue to maintain funds, which are the free reserves of the synagogue, to
provide sufficient funds to cover management and administration and support costs. The reserve is set at a
sum equivalent to two years expenditure to allow sufficient time for the synagogue to close down its

activities in an orderly fashion should it become necessary due to the shrinking community. Going forward
the level of reserves for budgeting purposes is therefore set to be a minimum of E300.000 to be reviewed
annually. The Board regulaity review their total reserves and allocate funds for the future period as they see
fit.

The actual free reserves of EI,504,561 (2022: EI,715,606j at the year end means that the synagogue has
excess funds to use for its charitable purposes. However, some of these reserves are earmarked for further
repairs and improvements to the property currently in progress and so the trustees will review the situation
once the programme of works is complete.

FUTURE PLANS

The trustee's plans for the future will continue to maintain and build upon the religious welfare of the Jewish
community in the area of Leicester, including making the community's heritage available to a wider
audience through the 'Shading Jewish HeRitage in Leicester' project.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The chaRity is controlled by its governing document, a deed of trust and constitutes an unincorporated
charity.
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES

For The Year Ended 28 February 2023

The Leicester Hebrew Congregation was established in 1874. The Constitution, adopted on 10th June 2018
is the formal governing document in place for the Synagogue.

The financial statements have been prepared in accordance with the accounting policies set out in note
I to the financial statements and comply with the Charities Act 2011 and" Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities prepading their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(as amended for accounting periods commencing from I January 2019).

Structure, governance and management
The trustees and management committee who served duding the year and up to the date of signature of
the financial statements were:

S Cohen
I Ginsberg
A Jacobs (Trustee)
L Jacobs (Trustee)
D Lebens (Trustee)
A May
D May
A Nelson
C Reggel
M Sananes (Trustee)
I Sirnons

The Trustees are elected by the members of the congregation for a three year term and may seek
re-election for a second consecutive term, The members of the management committee are elected by
the members of the congregation to serve for a term of one year and may seek re-election thereafter.

The Synagogue is organised operationally on a day-to-day basis by members of the management
committee and volunteers to whom this responsibility is delegated by the trustees.

Approved by order of the board of trustees on ...........ll6~. .................... and signed on its behalf by

A Jacobs Trustee
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INDEPENDENT EXANUNER'S REPORT TO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Independent examiner's report to the trustees of Leicester Hebrew Congregation
I report to the charity trustees on my examination of the accounts of Leicester Hebrew Congregation (the
Trust) for the year ended 28 February 2023.

ResponslbRltles and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts cardied out under Section 145 of the Act and in

carrying out my examination I have followed all applicable Directions given by the Chadity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any matedial respect:

l.
2.
3.

accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities [Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Richard Buckby FCA

TC Group
31 High View Close
Hamilton Office Park
Leicester
Leicestershire
LE4 9LJ

f~jiz.J2 m
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LEICESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES

For The Year Ended 28 February 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Chaditable activities

Investment income

Unrestdicted Restricted
fund funds

Notes E

3 183,768

5
4A20

4 45A16

2023
Total
funds

183,768

4,420

45,416

2022
Total
funds

590,824

12,529

38,301

Total 233,604 233,604 641,654

EXPENDITURE ON
Charitable activiRes
Charitable activities 365,651 365,651 351,279

Net gains/(losses) on investments (73,459) (73,459) 26,750

NET INCOME/(EXPENDITURE) (205,506) (205,506) 317,125

RECONCILIATION OF FUNDS

Total funds brought forward 3,218,139 29,947 3,248,086 2,930,961

TOTAL FUNDS CARRIED FORWARD 3,012,633 29,947 3,042,580 3,248,086

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGA'TION

BALANCE SHEET

28 February 2023

FIXED ASSETS

Tangible assets
Investments

Unrestricted
fund

Notes

11 1.508,072
12 1,408,802

2,916,874

Restricted
funds

E

2023
Total
funds

E

1.508,072
1.408,802

2,916,874

2022
Total
funds

1,502,533
1,537,683

3,040,2 I 6

CURRENT ASSETS

Debtors
Cash at bank

13 60,365
45,575

105,940

29,947

29,947

60,365
75,522

135,887

13,852
202,056

215,908

CREDITORS
Amounts falling due within one year 14 (10.181) (10,181) (8,038)

NET CURRENT ASSETS 95,759 29,947 125,706 207,870

TOTAL ASSETS LESS CURRENT LIABILITIES 3,012,633 29,947 3,042,580 3,248,086

NET ASSETS 3,012.633 29,947 3,042,580 3,248,086

FUNDS

Unrestricted funds
Restricted funds

15
3,012,633

29,947
3,218,139

29,947

TOTAL FUNDS 3,042,580 3.248,086

The financial statements were approved by the Board of Trustees and authorised for issue on
............J..I.I.!....(Q%+...... and were signed on its behalf by:

CXJa~~~~K )
L Jacobs - Trustee

A Jacobs — ustee

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS

For The Year Ended 28 February 2023

1. CHARITY INFORMATION

The Leicester Hebrew Congregation provides for the religious welfare of the Jewish community in

the area of Leicester.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the chariity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to chariities prepariing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective I January 2019)', Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Chariities Act 2011. The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The chariity has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland':

D the requirements of Section 7 Statement of Cash Flows.

Income
Subscriptions, donations and investment income are included in the Statement of Financial
Activities on a receivable basis.

The charity receives grants in respect of The Heritage Lottery Fund. Income from grants are
recognised at fair value when the charity has entitlement atter any performance conditions have
been met, it is probable that the income will be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred.

Expenditure
Expenditure is recognised in the period to which it is incurred.

Resources expended are allocated directly to the particular activity to which the cost relates.

Expenditure is recognised where there is a legal or constructive obligation to make payments to
third parties, it is probable that the settlement will be required and the amount of the obligation
can be measured reliably.

As most of the management and activity of the Synagogue is carried out by volunteers, this

intangible cost is not included in the financial statements as this voluntary contribution to the life of
the Synagogue is incalculable.

Impairment of Rxed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any).

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liquid investments with oriiginal maturiities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its

estimated useful life.

Page 7 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

ACCOUNTING POLICIES - continued

Tangible fixed assets

Freehold property
Plant and machinery
Fixtures and fittings
Computer equipment

Land 0%, buildings 2% on cost
10% on cost
15% on cost
33% on cost

Taxation
The chaffity is exempt from tax on its chaditable activities.

Charitable funds
Unrestfficted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives.

Restricted funds are subject to specific conditions by donoa as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained
by the chaiity.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's
services are received.

Termination benefits are recognised as an expenses when the chaffity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and
Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the chaffity becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction pdice including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is

measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently canted at amortised cost, using the effective interest rate
method.

Page 8 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

2. ACCOUNTING POLICIES - continued

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is

due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction pdice and subsequently measured at amortised cost using the
effective interest method.

DerecogniTion of Financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are
discharged or cancelled.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they
fall due.

DONATIONS AND LEGACIES

Donations
Gift aid
Legacies
Membership fees
Educational visits

2023
F.

67,076
9,803

81,115
23,872

1,902

2022

40,966
6,637

508,842
33,576

803

183,768 590,824

4. INVESTMENT INCOME

Income from listed investments
Interest receivable

2023
E

45,414
2

2022

38,298
3

45,41 6 38,301

INCOME FROM CHARITABLE ACTIVITIES

8udial charges
Festivals and functions
Misc income
Job retention scheme

Activity
Chaiitable activities
Chaditable activities
Chaditable activities
Chaiitable activities

2023

3,355
537
528

4,420

2022

6,891
358

1,178
4, 102

12,529

Page 9 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

CHARITABLE ACTIVITIES COSTS

BuBal
costs

Synagogu
e costs

8

Teachin

g costs
Ministerial

casts
B

Commu
n-ication

Other
costs

Total
2023

Total
2022

Staff costs
Depreciation
Buffials

Insurance
Light. heat 8, utilities

Repairs 8, renewals
Cleaning & cleaning
supplies
Teaching staff 8,
expenses
Relief 8, assistant
ministers
Ivlinisten expenses
PPS 8, phone
Mrs Pink

Audit
Accountancy 8
examination fees
Professional fees
Sundry
Bad debts
Festival expenses
Curtains for Shul

Sharing Jewish
Heritage
Luncheon club
Investment
management fees

8,418

90,872

14,621
15,760
2,395

5,313

45,436

2,940
24,810

5,594

34.052
136,308
34,052
8,418

14,621
1 5,760
2,395

5,313

I 1,520

2,940
24,810
5,594

11.520

6,062
33,910
12,807
(1,263)
5,705

6.062
33.910
12.807
(1,263I
5,705

10,740 10,740

33.559 33,559

111,901
69,987
12,825
12,775
1 1,005
6,630

4,302

1.616
23,577
2,997

11,320
960

1.716
935

13,443
500

2,893
6,543

40,073
262

12,619

8,418 128,961 2.400 73.186 5.594 147.092 365.651 351.279

Analysis by fund

Unresiricted funds
Restricted funds

8418 128.961 2.400 73, 186 5,594 147,092 365.651 351.279

8,418 128,961 2,400 73, 186 5,594 147,092 365,651 351,279

7. SUPPORT COSTS

Charitable activities

Finance
E

10,740

Governance
costs

E
6.062

Totals

16,802

Page 10 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

8, TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 28 February 2023 nor for
the year ended 28 February 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 28 February 2023 nor for the year ended
28 February 2022.

9, STAFF COSTS

Wages and salaries
Social security costs
Other pension costs

2023
E

138,131
5,477
4,220

147,828

2022

114,956
4,321
3,944

123,221

The average monthly number of employees duriing the year was as follows:

Employees
2023

7
2022

9

No employees received emoluments in excess of 860,000.

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable actlvlBes
Charitable activities

Investment income

Unrestricted
fund

E

590,824

12,529

38,301

Restricted
funds

Total
funds

E

590,824

12,529

38,301

Total 641,654 641,654

EXPENDITURE ON
Charitable activIRes
Charitable activities 351,279 351,279

Net gains on investments 26,750 26,750

NET INCOME
Transfers between funds

Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

317,125
3,500

320,625

2,897,514

317,125
(3,500)

(3,500) 317,125

33,447 2,930,961

Page 11 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - conBnued
For The Year Ended 28 February 2023

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund funds funds

TOTAL FUNDS CARRIED FORWARD 3,218,139 29,947 3,248.086

11. TANGIBLE FIXED ASSETS

COST
At I March 2022
Additions

At 28 February 2023

DEPRECIATION

At I March 2022
Charge for year

At 28 February 2023

NET BOOK VALUE

At 28 February 2023

At 28 February 2022

Freehold
property

E

1,544,357
31,080

1,575,437

95,837
31,020

126,857

1,448,580

1,448,520

Plant and
machinery

53,609

53,609

53,609

53,609

Fixtures
and

fittings
E

63,644
8,512

72, 156

9,631
3,033

12,664

59,492

54,013

Computer
equipment

5

10,419

10,419

10,419

10,419

Totals

1,672,029
39,592

1,711,621

169,496
34,053

203,549

1,508.072

1,502,533

12. FIXED ASSET INVESTMENTS
Listed

investments

MARKET VALUE

At I March 2022
Additions
Disposals
Revaluations

At 28 February 2023

NET BOOK VALUE

At 28 February 2023

At 28 February 2022

1,537,683
235, 128

(264,610)
(99.399I

1,408,802

1,408,802

1,537,683

There were no investment assets outside the UK.

Page 12 continued. ..



LEICES'TER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

12. FIXED ASSET INVESTMENTS - confinued

Cost or valuation at 28 February 2023 is represented by:

Valuation in 2020
Valuation in 2021
Valuation in 2022
Valuation in 2023
Cost

I isted
investments

4,327
57,290

4,431
(119,798)

1,462,552

1.408,802

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

2023
E
4, 179

56, 186

2022
E
8.613
5,239

60,365 13,852

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Taxation and social security
Other creditors

2023
E

2,930
3,470
3,781

2022
E

4,834
1,404
1,800

10,181 8,038

15. MOVEMENT IN FUNDS

Unrestricted funds
General fund

Net
movement At

At 1.3.22 in funds 28.2.23
K

3,218,139 (205,506) 3,012,633

Restricted funds
Relief fund
Memorial fund
Cemetery restoration fund
Community chest
Maurice Sirkin fund

4,957
10,948
3,307
2,035
8,700

4,957
10,948
3,307
2,035
8,700

29,947 29,947

TOTAL FUNDS 3,248,086 (205,506) 3.042,580

Page 13 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - conRnued
For The Year Ended 28 February 2023

15. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

E

Resources
expended

E

Gains and
losses

E

Movement
in funds

Unrestricted funds
General fund 233,604 (365,651) (73,459) (205.506)

TOTAL FUNDS 233,604 (365,651) (73,459) (205,506)

Comparatlves for movement In funds

Net Transfers
movement between At

At 1.3.21 in funds funds 28.2.22

UnresMcted funds
General fund 2,897,514 317,125 3,500 3,218,139

Restricted funds
Relief fund
Memodal fund
Cemetery restoration fund
Community chest
Heritage grant for Shul Dome
Maurice Sirkin fund

4,957
10,948
3,307
2,035
3,500
8,700

(3,500)

4,957
10,948
3,307
2,035

8,700

TOTAL FUNDS

33,447

2,930,961 317,125

(3,500) 29,947

3,248,086

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

641,654

Resources
expended

(351,279)

Gains and
losses

26,750

Movement
in funds

317,125

TOTAL FUNDS 641,654 (351,279) 26,750 317,125

The restoration fund was established to maintain the fabric of the fabric of the Synagogue building.

The relief fund was established in order to provide pension payments.

The memorial funds and community chest were established to provide prizes and grants in

furtherance of religious education for young persons.

The Maurice Sirkin Fund was established for the benefit and education of the members of the
Leicester Hebrew Congregation.

Page 14 continued. ..



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

16. RELATED PARTY DISCLOSURES

Mrs S Cohen, a member of the Management Committee, received a salary of EI2,280 [2022:
812,000). During the year 4 (2022: 2) members of the Management Committee were reimbursed
expenses totalling EI,027 (2022: 8998).
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2023

2023
E

2022

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid
Legacies
Membership fees
Educational visits

67,076
9,803

81,115
23,872

1,902

40,966
6,637

508,842
33,576

803

183,768 590,824

Investment Income
Income from listed investments
Interest receivable

45,414
2

45,416

38,298
3

38,301

Charitable activlBes
Burial charges
Festivals and functions
Misc income
Job retention scheme

3,355
537
528

6,891
358

1,178
4, 102

Total incoming resources

4,420

233.604

12,529

641,654

EXPENDITURE

Charitable activities
Wages
Social security
Pensions
Bad debts
Curtains
Light, heat and utilities
Insurance
Postage and stationery
Sundries
Burials

Repairs and renewals
Cleaning and cleaning supplies
Teaching staff and expenses
Professional fees
Relief 3, assistant ministers
Ministers expenses
Festival expenses
Sharing Jewish Heritage
Luncheon club
Carried forward

138,131
5,477
4,220

(1,263)

15,760
14,621
5,594

12,807
8,418
2,395
5,313
2,400

33,910
2,940

24,810
5,705

33,559

314,797

114,956
4,321
3,944

500
6,543

11,005
12,775
2,997

13,443
12,825
6,630
4,302
2,400

935
1,616

23,577
2,893

40,073
262

265,997

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

For The Year Ended 28 February 2023

Charitable activities
Brought forward
Depreciation of assets

2023

314,797
34,052

348,849

2022
E

265,997
69,987

335,984

Support costs

Finance
Investment management fees

Governance costs
Auditors' remuneration
Accountancy and legal fees

Total resources expended

Net (expenditure)/income before gains and
losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset
investments

10,740

6,062

6,062

365,651

(132,047)

25,940

12,619

960
1,716

2,676

351,279

290,375

22,319

Net (expenditure)/income (106,107) 312,694

This page does not form part of the statutory financial statements
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