LEICESTER HEBREW CONGREGATION

England & Wales - Charity number 1179457

Details
Status Registered
Legal form ClO
Registered 2018-08-06
Register View on the Charity Commission register
Contact
Address The Synagogue
Highfield Street
Leicester
LE2 1AD
Phone 01163191131
Website http://jewish-leicester.co.uk
Activities

Objects: THE OBJECTS OF THE CHARITY ARE TO ADVANCE THE JEWISH FAITH FOR THE BENEFIT
OF THE PUBLIC IN ACCORDANCE WITH THE STATEMENTS OF BELIEF APPEARING IN THE
SCHEDULE+s TO PROVIDE AND MAINTAIN THE SYNAGOGUE FOR PRAYER AND TO ENCOURAGE
THE PRACTICE OF ORTHODOX JUDAISM AS PRESCRIBED BY THE OFFICE OF THE CHIEF RABBI OF
THE UNITED HEBREW CONGREGATIONS OF THE COMMONWEALTHe TO CREATE PROGRAMMES
OF JEWISH LEARNING AND EDUCATION IN CONJUNCTION WITH OTHER BODIES TO AID AND
STRENGTHEN THE PRACTICE OF ORTHODOX JUDAISMe TO CREATE AND DEVELOP SOCIAL AND
CULTURAL ACTIVITIES FOR ALL AGES FOR ITS MEMBERSHIP AND FOR THE WIDER JEWISH
COMMUNITY OF LEICESTER AND LEICESTERSHIRE IN ACCORDANCE WITH JEWISH LAW AS
PRESCRIBED BY THE OFFICE OF THE CHIEF RABBIs TO PROVIDE PLOTS AND BURIAL RITES IN
ACCORDANCE WITH THE ORTHODOX JEWISH TRADITIONe TO CONTRIBUTE TO WELFARE AND
CHARITABLE PURPOSES IN CONNECTION WITH THE JEWISH RELIGIONe THE PROMOTION OF
RELIGIOUS HARMONY FOR THE BENEFIT OF THE PUBLIC BY:(A) EDUCATING THE PUBLIC IN
DIFFERENT RELIGIOUS BELIEFS INCLUDING AN AWARENESS OF THEIR DISTINCTIVE FEATURES
AND THEIR COMMON GROUND TO PROMOTE GOOD RELATIONS BETWEEN PERSONS OF
DIFFERENT FAITHS;(B) PROMOTING KNOWLEDGE AND MUTUAL UNDERSTANDING AND RESPECT
OF THE BELIEFS AND PRACTICES OF DIFFERENT RELIGIOUS FAITHS.

Activities: By maintaining an Orthodox Jewish Community & Synagogue in Leicester we will: Create
programmes of Jewish learning;Develop social/cultural activities for members/the wider Jewish community of
Leicestershire; Provide plots & burial rites following the Orthodox Jewish tradition;Contribute to welfare and
charitable purposes in connection with the Jewish religion;Promote religious harmony
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Classification

Diversity

Geography

Who: People Of A Particular Ethnic Or Racial Origin

How: Provides Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information

What: Education/training, Religious Activities, Human Rights/religious Or Racial Harmony/equality Or

* Derbyshire

Leicester City

Leicestershire

Lincolnshire

Northamptonshire

Nottinghamshire

Warwickshire

Finances
Period end Income Expenditure Employees
2025-02-28 £92,856 £302,102 - -
2024-02-29 £102,947 £319,405 - -
2023-02-28 £233,604 £365,651 - -
2022-02-28 £641,654 £351,279 £3,248,086 9
2021-02-28 £1,190,494 £265,311 £2,930,961 8
Trustees
Name Role Appointed
ANTHONY DAVID JACOBS Chair 2018-06-10
DAVID JONATHAN LEBENS 2018-06-10
LAURENCE JACOBS 2018-06-10
Maurice Sananes 2020-03-01
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LEICESTER HEBREW CONGREGATION

TRUSTEES REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2025

The trustees present their annual report and financial statements for the year ended 28 February 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the the Charities Act 2011 and “Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for
accounting periods commencing from 1 January 2016)

Objectives and activities
Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set out in
the Governing Document.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Public Benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2011 to have due
regard to the Charity Commission's general guidance on public benefit and the specific guidance relating to
bodies for the advancement of religion and education.

The Congregation carries out a wide range of activities in pursuance of its charitable aims. The trustees consider
that these activities, provide benefit both to those who worship at our synagogue and the wider community in the
East Midlands.

Financial review

The trustees reports an overall deficit of £156,379 compared to an overall deficit of £174,520 in 2024. This is
considered to be in line with the management committee's expectations.

The risks which impact on the Synagogue and its congregation have been identified by the trustees. The areas of
risk comprise governance, operational, financial, legal and regulatory. These continue to be monitored by the
trustees on a regular basis.

Reserves policy

It is the policy of the synagogue to maintain funds, which are the free reserves of the synagogue, to provide
sufficient funds to cover management and administration and support costs. The reserve is set at a sum
equivalent to two years expenditure to allow sufficient time for the synagogue to close down its activities in an
orderly fashion should it become necessary due to the shrinking community. Going forward the level of reserves
for budgeting purposes is therefore set to be a minimum of £300.000 to be reviewed annually. The Board
regularly review their total reserves and allocate funds for the future period as they see fit.

The actual free reserves of £1,241,906 (2024 - £1,364,115) at the year end means that the synagogue has
excess funds to use for its charitable purposes.

Plans for the future

The trustee's plans for the future will continue to maintain and build upon the religious welfare of the Jewish
community in the area of Leicester, including making the community's heritage available to a wider audience
through the "Sharing Jewish Heritage in Leicester" project.

Structure, governance and management
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

The Leicester Hebrew Congregation was established in 1874. The Constitution, adopted on 10th June 2018 is
the formal governing document in place for the Synagogue.




LEICESTER HEBREW CONGREGATION

TRUSTEES REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

The trustees and management committee who served during the year and up to the date of signature of the
financial statements were:

D Lebens

L Jacobs

A Jacobs

| Simons (Resigned 28 February 2025)
D May

C Reggel

A May

| Ginsberg

A Nelson

M Sananes

The Trustees are elected by the members of the congregation for a three year term and may seek re-election for
a second consecutive term. The members of the management committee are elected by the members of the
congregation to serve for a term of one year and may seek re-election thereafter.

The Synagogue is organised operationally on a day-to-day basis by members of the management committee
and volunteers to whom this responsibility is delegated by the trustees.

The trustees report was approved by the Board of Trustees.

A Jacobs
Chair
Dated: 12 November 2025




LEICESTER HEBREW CONGREGATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LEICESTER HEBREW CONGREGATION

| report to the trustees on my examination of the financial statements of Leicester Hebrew Congregation (the
charity) for the year ended 28 February 2025.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with
the requirements of the Charities Act 2011.

| report in respect of my examination of the charity’s financial statements carried out under section 145 of the
Charities Act 2011. In carrying out my examination | have followed the Directions given by the Charity Commission
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement

Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has now been withdrawn. | understand that this has
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or

3  the financial statements do not comply with the applicable requirements concerning the form and content of
financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the financial statements give a true and fair view, which is not a matter considered as part of
an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Philip John Dymond FCCA
Cheyettes Ltd

167 London Road

Leicester

LE2 1EG

12 November 2025




LEICESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 28 FEBRUARY 2025

Income from:
Donations and legacies
Charitable activities
Investments

Total income
Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net gains/(losses) on
investments

Net expenditure and
movement in funds

Reconciliation of funds:
Fund balances at 29 February

2024

Fund balances at 28 February

2025

Notes

w

10

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2025 2025 2025 2024 2024 2024
£ £ £ £ £ £
47,020 - 47,020 37,854 1,250 39,104
3,743 - 3,743 16,945 - 16,945
42,093 - 42,093 46,897 - 46,897
92,856 - 92,856 101,696 1,250 102,946
9,106 - 9,106 9,564 - 9,564
292,996 - 292,996 308,590 1,250 309,840
302,102 - 302,102 318,154 1,250 319,404
52,867 - 52,867 41,938 - 41,938
(156,379) - (156,379) (174,520) - (174,520)
2,838,113 29,947 2,868,060 3,012,633 29,947 3,042,580
2,681,734 29,947 2,711,681 2,838,113 29,947 2,868,060

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activities.




LEICESTER HEBREW CONGREGATION

BALANCE SHEET
AS AT 28 FEBRUARY 2025

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets
Total assets less current liabilities
Income funds

Restricted funds
Unrestricted funds - general

Notes

12
13

14

15

17

2025
£ £
1,439,828
1,227,782
2,667,610
11,539
41,443
52,982
(8,911)
44,071
2,711,681
29,947
2,681,734

2,711,681

The financial statements were approved by the Trustees on 12 November 2025

A Jacobs
Chair

L Jacobs
Trustee

2024

£ £

1,473,999

1,349,364

2,823,363
14,972
37,774
52,746
(8,049)

44,697

2,868,060

29,947

2,838,113

2,868,060




LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2025

11

1.2

1.3

14

1.5

Accounting policies

Charity information

Leicester Hebrew Congregation is a Charitable Incorporated Organisation registered in England and Wales
that provides for the religious welfare of the Jewish community in the area of Leicester.

Basis of preparation

The financial statements have been prepared in accordance with the Charities Act 2011 and “Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
(as amended for accounting periods commencing from 1 January 2016). The charity is a Public Benefit Entity
as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to
the extent required to provide a true and fair view. This departure has involved following the Statement of
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Subscriptions, donations and investment income are included in the statement of financial activities on a
receivable basis.

Income from grants are recognised at fair value when the charity has entittement after any performance
conditions have been met, it is probable that the income will be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred.

Expenditure

Expenditure is recognised in the period to which it is incurred.

Resources expended are allocated directly to the particular activity to which the cost relates.

Expenditure is recognised where there is a legal or constructive obligation to make payments to third parties,
it is probable that the settlement will be required and the amount of the obligation can be measured reliably.

-6-



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

1.6

1.7

1.8

1.9

Accounting policies (Continued)

As most of the management and activity of the Synagogue is carried out by volunteers, this intangible cost is
not included in the financial statements as this voluntary contribution to the life of the Synagogue is
incalculable.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold land and buildings Buildings: 2% per annum on a straight line basis
Fixtures and fittings 15% per annum on a straight line basis
Computers 33.33% per annum on a straight line basis

Sifrei Torah 10% per annum on a straight line basis

Freehold land and assets in the course of construction are not depreciated.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Income from investments is included in the SOFA in the year in which it is
receivable.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.




LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

1.12

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

2 Donations and legacies

Unrestricted Restricted Total Total

funds funds 2025 2024

£ £ £ £

Donations and gifts 11,044 - 11,044 7,763

Membership fees 26,084 - 26,084 21,121

Educational visits 2,917 - 2,917 3,544

Tax refund re. Gift Aid 6,975 - 6,975 6,676
47,020 - 47,020

For the year ended 28 February 2024 37,854 1,250 39,104

Donations and gifts

Shabbat Guarding grant 4,420 - 4,420 1,865

Other 6,624 - 6,624 5,898

11,044 - 11,044 7,763

3 Income from charitable activities
Unrestricted Unrestricted
funds funds
2025 2024
£ £
Burial charges 3,070 4,580
Festivals and functions 647 2,006
Miscellaneous income 26 10,359
3,743 16,945




LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

4 Income from investments

Income from listed investments
Interest receivable

5 Expenditure on raising funds

Investment management

Unrestricted
funds

2025

£

42,084
9

42,093

Unrestricted
funds

2025

£

9,106

Unrestricted
funds

2024

£

46,877
20

46,897

Unrestricted
funds

2024

£

9,564

-10 -



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

6 Charitable activities

Burial costs Synagogue  Teaching Ministerial Communication Other Total Total

costs costs costs costs 2025 2024

£ £ £ £ £ £ £ £

Staff costs - 79,083 - 62,714 - 15,158 156,955 152,472
Depreciation and impairment - - - - - 34,170 34,170 34,157
Burials 7,337 - - - - - 7,337 10,082
Insurance - 16,486 - - - - 16,486 15,717
Rates, light and heat - 3,092 - - - - 3,092 10,765
Repairs and renewals - 7,866 - - - - 7,866 12,537
Caretaker, cleaner and requisites - 6,429 - - - - 6,429 6,005
Teaching staff and expenses - - 2,400 - - - 2,400 2,600
Relief and assistant ministers - - - 1,996 - - 1,996 1,974
Ministers expenses - - - 19,792 - - 19,792 21,085
Postage, printing, stationery and phone - - - - 6,457 - 6,457 5,596
Accountancy and examination fees - - - - - 6,258 6,258 4,873
Legal and professional fees - - - - - 880 880 1,090
Sundry expenses - - - - - 6,637 6,637 7,394
Festival expenditure - - - - - 9,243 9,243 10,133
Sharing Jewish heritage - - - - - 1,086 1,086 10,210
(Decrease)/Increase in bad debt provision - - - - - 478 478 162
Bank charges - - - - - - - 13
Security costs - - - - - 5,434 5,434 2,975
7,337 112,956 2,400 84,502 6,457 79,344 292,996 309,840

7,337 112,956 2,400 84,502 6,457 79,344 292,996 309,840

-11 -



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

6 Charitable activities (Continued)

Analysis by fund
Unrestricted funds - general 7,337 112,956 2,400 84,502 6,457 79,344 292,996

7,337 112,956 2,400 84,502 6,457 79,344 292,996

For the year ended 28 February 2024

Unrestricted funds - general 8,832 137,704 2,600 69,603 5,596 84,255 308,590
Restricted funds 1,250 - - - - - 1,250
10,082 137,704 2,600 69,603 5,596 84,255 309,840

-12 -



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

7

10

1"

Net movement in funds 2025
The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial

statements 4,080
Depreciation of owned tangible fixed assets 34,170
Trustees

2024

3,780
34,157

None of the trustees (or any persons connected with them) received any remuneration, benefits or

reimbursement of expenses from the charity during the year.
Employees

The average monthly number of employees during the year was:

2025
Number
Employees 6
Employment costs 2025
£
Wages and salaries 143,745
Social security costs 6,469
Other pension costs 6,741
156,955

There were no employees whose annual remuneration was more than £60,000.

Net gains/(losses) on investments

2025
£
Revaluation of investments 43,494
Gain/(loss) on sale of investments 9,373
52,867

Taxation

2024
Number

»

2024

141,332
5,943
5,197

152,472

2024

32,171
9,767

41,938

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

-13-



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

12 Tangible fixed assets

Freehold land Fixtures and Computers  Sifrei Torah Total
and buildings fittings
£ £ £ £ £
Cost
At 29 February 2024 1,575,437 72,156 10,502 53,609 1,711,704
At 28 February 2025 1,575,437 72,156 10,502 53,609 1,711,704
Depreciation and impairment
At 29 February 2024 157,877 15,801 10,419 53,609 237,706
Depreciation charged in the year 31,020 3,137 13 - 34,170
At 28 February 2025 188,897 18,938 10,432 53,609 271,876
Carrying amount
At 28 February 2025 1,386,540 53,218 70 - 1,439,828
At 28 February 2024 1,417,560 56,355 84 - 1,473,999
13 Fixed asset investments
Listed
investments
£
Cost or valuation
At 29 February 2024 1,349,364
Additions 65,002
Valuation changes 43,494
Disposals (230,078)
At 28 February 2025 1,227,782
Carrying amount
At 28 February 2025 1,227,782
At 28 February 2024 1,349,364
14 Debtors
2025 2024
Amounts falling due within one year: £ £
Trade debtors 3,403 7,214
Other debtors 8,136 7,758
11,539 14,972

-14 -



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

15 Creditors: amounts falling due within one year

Other taxation and social security
Trade creditors
Accruals and deferred income

16 Retirement benefit schemes
Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

2025

2,870
981
5,060

8,911

6,741

2024

2,920
1,137
3,992

8,049

5,197

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the charity in an independently administered fund.

17 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust

subject to specific conditions by donors as to how they may be used.

At 29 Incoming
February 2024 resources

£ £

Relief fund 4,957 -
Memorial fund 10,948 -
Cemetary restoration fund 3,307 -
Community chest 2,035 -
Maurice Sirkin fund 8,700 -
29,947 -

Previous year: At 28 Incoming
February 2023 resources

£ £

Restoration and refurbishment fund - 1,250
Relief fund 4,957 -
Memorial fund 10,948 -
Cemetary restoration fund 3,307 -
Community chest 2,035 -
Maurice Sirkin fund 8,700 -
29,947 1,250

Resources

At 28

expended February 2025

£

Resources

£

4,957
10,948
3,307
2,035
8,700

29,947

At 28

expended February 2024

(1,250)

-15-



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

17

18

19

Restricted funds

The relief fund was established in order to provide pension payments.

(Continued)

The memorial funds and community chest were established to provide prizes and grants in furtherance of

religious education for young persons.

The Maurice Sirkin Fund was established for the benefit and education of the members of Leicester Hebrew

Congregation.

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 29 Incoming  Resources Gains and At 28
February 2024 resources expended losses February 2025
£ £ £ £ £
General funds 2,838,113 92,856 (302,102) 52,867 2,681,734
Previous year: At 28 Incoming Resources Gains and At 28
February 2023 resources expended losses February 2024
£ £ £ £ £
General funds 3,012,633 101,696 (318,154) 41,938 2,838,113

Analysis of net assets between funds
Unrestricted Restricted Total

funds funds
2025 2025 2025
£ £ £
At 28 February 2025:

Tangible assets 1,439,828 - 1,439,828
Investments 1,227,782 - 1,227,782
Current assets/(liabilities) 14,124 29,947 44,071
2,681,734 29,947 2,711,681
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2025

19

20

Analysis of net assets between funds (Continued)
Unrestricted Restricted Total
funds funds

2024 2024 2024
£ £ £

At 28 February 2024:
Tangible assets 1,473,999 - 1,473,999
Investments 1,349,364 - 1,349,364
Current assets/(liabilities) 14,750 29,947 44 697
2,838,113 29,947 2,868,060

Related party transactions

During the year, 4 members of the Management Committee were reimbursed expenses in the sum of £758

(2024 - 5 members reimbursed £983).
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 28 FEBRUARY 2024

The trustees present their report with the financial statements of the charity for the year ended
28 February 2024. The trustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounis in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set out in
the Governing Document.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2011 to have due
regard to the Charity Commission’s general guidance on public benefit and the specific guidance relating to
bodies for the advancement of religion and education.

The Congregation caries out a wide range of activities in pursuance of its charitable aims. The trustees
consider that these activities, provide benefit both to those who worship at our synagogue and the wider
community in the East Midlands.

FINANCIAL REVIEW

Financial review

The trustees reports an overall deficit of £174,520 compared to an overall deficit of £205,506 in 2023. This is
considered to be in line with the management committee’s expectations. One off expenditure in relation fo
the Heritage Lottery Project has been expensed whilst expenditure in relation to planning building matters and
related professional fees have been capitalised.

The risks which impact on the Synagogue and its congregation have been identified by the trustees. The areas
of risk comprise governance, operational, financial, legal and regulatory. These continue to be monitored by
the trustees on a regular basis.

Reserves policy

It is the policy of the synagogue to maintain funds, which are the free reserves of the synagogue, to provide
sufficient funds to cover management and administration and support costs. The reserve is set at a sum
equivalent to two years expenditure to allow sufficient time for the synagogue to close down its activitiesin an
orderly fashion should it become necessary due to the shrinking community. Going forward the level of
reserves for budgeting purposes is therefore set to be a minimum of £300,000 to be reviewed annually. The
Board regularly review their total reserves and allocate funds for the future period as they see fit.

The actual free reserves of £1,364,115 {2023: £1,504,561) at the year end means that the synagogue has excess
funds to use for its charitable purposes. However, some of these reserves are earmarked for further repairs and
improvements to the property currently in progress and so the trustees will review the situation once the
programme of works is complete.

FUTURE PLANS

The trustee's plans for the future will continue to maintain and build upon the religious welfare of the Jewish
community in the area of Leicester, including making the community's heritage available to a wider audience
through the 'Sharing Jewish Heritage in Leicester' project.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its goveming document, a deed of trust and constitutes an unincorporated charity.
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 28 FEBRUARY 2024

The Leicester Hebrew Congregation was established in 1874. The Constitution, adopted on 10th June 2018 is
the formal governing document in place for the Synagogue.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the Charities Act 2011 and" Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" {as amended for
accounting periods commencing from 1 January 2019).

Structure, governance and management
The trustees and management committee who served during the year and up to the date of signature of the
financial statements were:

S Cohen (Died 28 July 2023}
| Ginsberg

A Jacobs (Trustee)

L Jacobs (Trustee)

D Lebens (Trustee)
A May

D May

A Nelson

C Reggel

M Sananes (Trustee)
I Simons

The Trustees are elected by the members of the congregation for a three year term and may seek re-election
for a second consecutive term. The members of the management committiee are elected by the members of
the congregation to serve for a term of one year and may seek re-election thereafter.

The Synagogue is organised operationally on a day-to-day basis by members of the management committee
and volunieers to whom this responsibility is delegated by the trustees.

Approved by order of the board of trustees on 9 August 2024 and signed on its behalf by:

A Jacobs - Tiustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Independent examiner’s report to the trustees of Leicester Hebrew Congregation
| report to the charity frustees on my examination of the accounts of Leicester Hebrew Congregation (the
Trust} for the year ended 28 February 2024,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with
the requirements of the Charities Act 2011 {'the Act').

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
Section 145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a frue and fair view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Richard Buckby FCA

TC Group

31 High View Close
Hamilton Office Park
Leicester
Leicestershire

LE4 9L

9 August 2024
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LEICESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 28 FEBRUARY 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 3
Charitable activities 5
Charitable activities
Investment income 4

Total

EXPENDITURE ON
Charitable activities 6
Charitable activities

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

2024 2023
Unrestricted Restricted Total Total
fund funds funds funds
£ £ £ £
37.855 1,250 39,105 183,768
16,945 - 16,945 4,420
46,897 - 46,897 45,416
101,697 1,250 102,947 233,604
318,155 1,250 319,405 365,651
41,938 - 41,938 {73,459)
{174,520) - (174,520) (205,504)
3,012,633 29,947 3.042,580 3,248,086
2,838,113 29,947 3,042,580

2,868,060
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LEICESTER HEBREW CONGREGATION

BALANCE SHEET
28 FEBRUARY 2024

2024 2023
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 11 1,473,998 - 1,473,998 1,508,071
Investments 12 1,349,364 - 1,349,364 1,408,802
2,823,362 - 2,823,362 2,916,873
CURRENT ASSETS
Debtors 13 14,972 - 14,972 60,365
Cash at bank 7.827 29,947 37.774 75,522
22,799 29,947 52,746 135,887
CREDITORS
Amounts falling due within one year 14 (8,048) - (8,048} (10,180}
NET CURRENT ASSETS 14,751 29,947 44,698 125,707
TOTAL ASSETS LESS CURRENT LIABILITIES 2,838,113 29.947 2,868,060 3,042,580
NET ASSETS 2,838,113 29,947 2,868,060 3,042,580
FUNDS 15
Unrestricted funds 2,838,113 3,012,633
Restricted funds 29,947 29,947
TOTAL FUNDS 2,848,060 3,042,580

The financial statements were approved by the Board of Trustees and authorised for issue on 9 August 2024
and were signed on ifs behalf by:

r

/ S -

L Jacobs - Trustee

oy )k

A Jacobs - Trustee

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2024

CHARITY INFORMATION

The Leicester Hebrew Congregation provides for the religious welfare of the Jewish community in the
area of Leicester.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective
1 January 2019}, Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared
under the historical cost convention, with the exception of investments which are included at market
value, as modified by the revaluation of certain assets.

The charity has taken advantage of the following disclosure exemption in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland':

+ the requirements of Section 7 Statement of Cash Flows.

Income
Subscriptions, donations and investment income are included in the Statement of Financial Activities on
areceivable basis.

The charity receives grants in respect of The Heritage Lottery Fund. Income from grants are recognised
at fair value when the charity has entitlement after any performance conditions have been met, it is
probable that the income will be received and the amount can be measured reliably. If enfittement is
not met then these amounts are deferred.

Expenditure
Expenditure is recognised in the period to which it is incurred.

Resources expended are allocated directly to the particular activity to which the cost relates.

Expenditure is recognised where there is a legal or constructive obligation to make payments to third
parties, it is probable that the settlement will be required and the amount of the obligation can be
measured reliably.

As most of the management and activity of the Synagogue is carried out by volunteers, this intangible
cost is not included in the financial statements as this voluntary contribution to the life of the Synagogue
is incalculable.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. if any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss {if any}.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts
are shown within borrowings in current liabilities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Page 7 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2024

ACCOUNTING POLICIES - continved

Tangible fixed assets

Freehold property - Land 0%, buildings 2% on cost
Plant and machinery - 10% on cost

Fixtures and fittings - 15% on cost

Computer equipment - 33% on cost

Taxation

The charity is exempt from tax on its charitable activities.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject 1o specific conditions by donors that the capital must be maintained by
the charity.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised as an expenses when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12
'‘Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a basis or to redlise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
fransaction price including fransaction costs and are subsequently carried at amortised cost using the
effective interest method unless the amangement constitutes a financing transaction, where the
fransaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at fransaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future paymenis discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2024

ACCOUNTING POLICIES - continued

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at fransaction price and subsequently measured at amortised cost using the
effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s confractual obligations expire or are
discharged or cancelled.

Retirement benefits
Payments to defined contribution refirement benefit schemes are charged as an expense as they fall
due.

DONATIONS AND LEGACIES

2024 2023
£ £
Donations 7,764 67,076
Gift aid 6,676 9,803
Legacies - 81,115
Membership fees 21,121 23,872
Educational visits 3,544 1,902
39.105 183,768
INVESTMENT INCOME
2024 2023
£ £
Income from listed investments 46,877 45,414
Interest receivable 20 2
46,897 45,416
INCOME FROM CHARITABLE ACTIVITIES
2024 2023
Activity £ £
Burial charges Charitable activities 4,580 3,355
Festivals and functions Charitable activities 2,006 537
Misc income Charitable activities 10,359 528
16,945 4,420
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 28 FEBRUARY 2024

CHARITABLE ACTIVITIES COSTS

Synago  Teachi Commu
Burial gue ng Ministeri  n-icatio Other
costs costs costs al costs n costs  Total 2024  Total 2023
£ £ £ £ £ & £ £

Staff costs - 92,680 - 46,544 - - 139,224 136,308
Depreciation - - - - - 34,157 34,157 34,052
Burials 10,083 - - - - - 10,083 8,418
Insurance - 15,717 - - - - 15,717 14,621
Light, heat & utilities - 10,765 - - - - 10,765 15,760
Repairs & renewals - 12,537 - - - - 12,537 2,395
Cleaning & cleaning
supplies - 6,005 - - - - 6,005 5313
Teaching staff &
expenses - - 2,600 - - - 2,600 2,400
Relief & assistant
ministers - - - 1,974 - - 1,974 2,940
Ministers expenses - - - 21,085 - - 21,085 24,810
PPS & phone - - - - 5,596 - 5,596 5,594
Rebbetzin Pink - - - - - 13,248 13,248 11,520
Accountancy &
examination fees - - - - - 4,873 4,873 6,062
Professional fees - - - - - 1,090 1,090 33,910
Sundry - - - - - 7,394 7,394 12,807
Bad debts - - - - - 162 162 (1,263)
Festival expenses - - - - - 10,133 10,133 5,705
Sharing Jewish
Heritage - - - - - 10,210 10,210 33,559
Security costs - - - - - 2,975 2,975 -
Bank charges - - - - - 13 13 -
Investment
management fees - - - - - 9,564 9,564 10,740

10,083 137,704 2,600 69,603 5596 93,819 319,405 365,651
Analysis by fund
Unrestricted funds 10,083 137.704 2,600 69,603 5596 93819 319,405 365,651
Restricted funds - - - - - - - -

10,083 137,704 2,600 69,603 5596 93819 319,405 365,651
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 28 FEBRUARY 2024

7. SUPPORT COSTS

Governance
Finance costs Totals
£ £ £
Charitable activities 9,577 4,873 14,450

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 28 February 2024 nor for the
year ended 28 February 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 28 February 2024 nor for the year ended
28 February 2023,

9. STAFF COSTS

2024 2023
£ £
Wages and salaries 141,332 138,131
Social security costs 5,943 5,477
Other pension costs 5197 4,220
152,472 147,828
The average monthly number of employees during the year was as follows:
2024 2023
Employees 6 7
No employees received emoluments in excess of £60,000.
10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 183.768 - 183,768
Charitable activities
Charitable activities 4,420 - 4,420
Investment income 45,416 - 45,416
Total 233,604 - 233,604
EXPENDITURE ON
Charitable activities
Charitable activities 365,651 - 365,651
Net gains/(losses) on investments {73.459) - (73,459)
NET INCOME/(EXPENDITURE) (205,506) - (205,506}
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2024

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continved

Unrestricted Restricted Total
fund funds funds
£ £ £
RECONCILIATION OF FUNDS
Total funds brought forward 3.218,139 29,947 3,248,086
TOTAL FUNDS CARRIED FORWARD 3.012,633 29,947 3,042,580
11. TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and Computer
property machinery fittings equipment Totals
£ £ £ £ £
COsT
At 1 March 2023 1,575,437 53,609 72,156 10,419 1,711,621
Additions - - - 83 83
At 28 February 2024 1,575,437 53,609 72,156 10,502 1,711,704
DEPRECIATION
At 1 March 2023 126,857 53,609 12,664 10,419 203,549
Charge for year 31,020 - 3.137 - 34,157
At 28 February 2024 157,877 53,609 15,801 10,419 237,706
NET BOOK VALUE
At 28 February 2024 1,417,560 - 56,355 83 1,473,998
At 28 February 2023 1,448,580 - 59,492 - 1,508,072
12. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 March 2023 1,408,803
Additions 205,225
Disposals (274,431)
Revaluations 9,767
At 28 February 2024 1,349,364
NET BOOK VALUE
At 28 February 2024 1,349,364
At 28 February 2023 1,408,803
There were no investment assets outside the UK.
Page 12 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continved
FOR THE YEAR ENDED 28 FEBRUARY 2024

12. FIXED ASSET INVESTMENTS - continved
Cost or valuation at 28 February 2024 is represented by:
Listed
investments
£
Valuation in 2020 4,327
Valuation in 2021 57,290
Valuation in 2022 4,431
Valuation in 2023 (119,798)
Valuation in 2024 91,739
Cost 1,311,375
1,349,364
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade debtors 7.214 4,179
Other debtors 7.758 56,186
14,972 60,365
14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Trade creditors 4,057 2,930
Taxation and social security 212 3,470
Other creditors 3,779 3,780
8,048 10,180
15. MOVEMENT IN FUNDS
Net
movement At
A1 1.3.23 in funds 28.2.24
£ £ £
Unrestricted funds
General fund 3.012,633 (174,520) 2,838,113
Restricted funds
Relief fund 4,957 - 4,957
Memorial fund 10,948 - 10,948
Cemetery restoration fund 3,307 - 3.307
Community chest 2,035 - 2,035
Maurice Sirkin fund 8,700 - 8,700
29,947 - 29.947
TOTAL FUNDS 3,042,580 (174,520} 2,868,060
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2024

MOVEMENT IN FUNDS - continved

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 101,697 (318,155} 41,938 {174,520}
Restricted funds
Restoration 1,250 {1,250} - -
TOTAL FUNDS 102,947 (319,405) 41,938 (174,520)
Comparatives for movement in funds
Net
movement At
At 1.3.22 in funds 28.2.23
£ £ £
Unrestricted funds
General fund 3,218,139 (205,506) 3,012,633
Restricted funds
Relief fund 4,957 - 4,957
Memorial fund 10,948 - 10,948
Cemetery restoration fund 3,307 - 3.307
Community chest 2,035 - 2,035
Maurice Sirkin fund 8,700 - 8,700
29,947 - 29.947

TOTAL FUNDS 3,248,086 {205,506) 3,042,580

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 233,604 (365,651) (73.459) (205,506)
TOTAL FUNDS 233,604 (365,651) (73.459) (205,506)

The restoration fund was established to maintain the fabric of the fabric of the Synagogue building.
The relief fund was established in order to provide pension payments.

The memorial funds and community chest were established to provide prizes and grants in furtherance
of religious education for young persons.
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2024

MOVEMENT IN FUNDS - continued

The Maurice Sirkin Fund was established for the benefit and education of the members of the Leicester
Hebrew Congregation.

RELATED PARTY DISCLOSURES

During the year 5 (2023: 4) members of the Management Committee were reimbursed expenses
totalling £983 {2023: £1,027).
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 28 FEBRUARY 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Legacies

Membership fees
Educational visits

investment income
Income from listed investments
Interest receivable

Charitable activities
Burial charges
Festivals and functions
Misc income

Total incoming resources

EXPENDITURE

Charitable activities

Wages

Social security

Pensions

Bad debts

Light, heat and utilities
Insurance

Postage and stationery
Sundries

Burials

Repairs and renewdals
Cleaning and cleaning supplies
Teaching staff and expenses
Professional fees

Relief & assistant ministers
Ministers expenses

Festival expenses

Sharing Jewish Heritage
Security costs

Depreciation of assets

2024 2023
£ £
7.764 67,076
6,676 9,803

- 81,115
21,121 23,872
3,544 1,902
39,105 183,768
46,877 45,414
20 2
46,897 45,416
4,580 3,355
2,006 537
10,359 528
16,945 4,420

102,947 233,604

141,332 138,131
5,943 5,477
5,197 4,220

162 (1,263}
10,765 15,760
15,717 14,621

5,596 5,594
7,394 12,807
10,083 8,418
12,537 2,395
6,005 5313
2,600 2,400
1,090 33,910
1,974 2,940
21,085 24,810
10,133 5,705
10,210 33,559
2,975 -
34,157 34,052
304,955 348,849

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 28 FEBRUARY 2024

2024 2023
£ £
Support costs
Finance
Bank charges 13 -
Investment management fees ?.564 10,740
9,577 10,740
Governance costs
Accountancy and legal fees 4,873 6,062
Total resources expended 319.405 365,651
Net expenditure before gains and losses (216.,458) (132,047)
Readlised recognised gains and losses
Redlised gains/{losses) on fixed asset
investments 32,171 25,940
Net expenditure {184,287) (106,107)

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2023

The frustees present their report with the financial stotements of the chaiity for the year ended
28 February 2023. The irustees have adopted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102) (effective 1
January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set
outin the Governing Document,

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the charity should undertake.

Public benefit

The Trustees confirmn that they have complied with the duty in Section 4 of the Charities Act 2011 to have
due regard fo the Charity Commission's general guidance on public benefit and the specific guidance
relating to bodies for the advancement of religion and education.

The Congregation caries out a wide range of activities in pursuance of its charitable aims, The trustees
consider that these activities, provide benefit both to those who worship at our synagogue and the wider
community in the East Midlands.

FINANCIAL REVIEW

Financial review

The trustees reports an overall deficit of £205,506 compared to an overall surplus of £317,125 in 2022. This is
considered to be in line with the management commitiee’s expectations. One off expenditure in relatfion
to the Heritage Lottery Project has been expensed whilst expenditure in relation fo planning building
matters and related professional fees have been capitalised.

The risks which impact on the Synagogue and its congregation have been identified by the trustees. The
areas of risk comprise governance, operational, financial, legal and regulatory. These continue to be
monitored by the frustees on a regular basis.

Reserves policy

It is the policy of the synagogue to mainiain funds, which are the free reserves of the synagogue. to
provide sufficient funds to cover management and administration and support costs. The reserve is set at a
sum equivalent to two years expenditure to allow sufficient time for the synagogue to close down ifs
activities in an orderly fashion should it become necessary due to the shrinking community. Going forward
the level of reserves for budgeting purposes is therefore set to be a minimum of £300.000 to be reviewed
annually. The Board regularly review their fotal reserves and allocate funds for the future period as they see
fit,

The actudl free reserves of £1,504,561 {2022; £1,715,606) at the yeor end means that the synagogue has
excess funds to use for its charitable purposes. However, some of these reserves are earmarked for further
repairs and improvements o the property currently in progress and so the trustees will review the situation
onhce the programme of works is complete.

FUTURE PLANS

The trustee's plans for the future will continue to maintain and build upon the religious welfare of the Jewish
community in the area of Leicester, including making the community's heritage available to o wider
audience through the 'Sharing Jewish Heritage in Leicester' project.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated
charity.
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2023

The Leicester Hebrew Congregation was established in 1874, The Constitution, adopted on 10th June 2018
is the formal governing document in place for the Synagogue.

The financial statements have been prepared in accordance with the accounting policies set out in note
1 to the financial statements and comply with the Charities Act 2011 and” Accounting and Reporting by
Charities:  Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
{as amended for accounting periods commencing from 1 January 2019).

Structure, governance and management
The trustees and management committee who served during the year and up to the date of signature of
the financial statements were:

S Cohen

t Ginsberg

A Jacobs (Trustee)
L Jacobs {Trustee)
D Lebens (Trustee)
A May

D May

A Nelson

C Regoel

M Sananes (Trustee)
| Simons

The Trustees are elected by the members of the congregation for a three year term and may seek
re-election for o second consecutive term. The memibers of the management committee are elected by
the members of the congregation to serve for a term of one year and may seek re-election thereafter,

The 3ynagogue is organised operationally on a day-to-day basis by members of the management
committee and volunteers to whom this responsibility is delegated by the trustees.

Approved by order of the board of trustees on i‘\liZl?.pLT and signed on its behalf by:

i

A Jacobs 1Trustee

I
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INDEPENDENT EXAMINER'S REPORT TQO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Independent examiner's report to the trustees of Leicester Hebrew Congregation
I report to the charity trustees on my examination of the accounts of Leicester Hebrew Congregation (the
Trust} for the year ended 28 February 2023.

Responsibilities and basis of report
As the charity frustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requiremenis of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission
under Section 145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect;

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charties (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of
an independent examination.

| have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts fo be
reached.

=

Richard Buckby FCA

TC Group

31 High View Close
Hamilton Office Park
Leicester
Leicestershire

LE4 9LJ

Date: HI'?‘I?‘GB
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LEICESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2023

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
Charitable activities

Investment income

Total

EXPENDITURE ON
Charitable activities
Charitable activities

Net gains/{losses) on investments

NET INCOME/{EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2023 2022
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ iz £ 2
3 183,768 - 183,768 590,824
5
4,420 = 4,420 12,529
4 45,416 - 45,416 38,301
233,604 - 233,604 641,654
6
385,651 - 365,651 351,279
(73.459) - (73.459) 26,750
(205,506) - (205,506) 317,125
3218139 29,947 3,248,086 2.930,961
3.012,633 29,947 3,042,580 3,248,086

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

BALANCE SHEET
28 February 2023
2023 2022
Unrestricted Restricted Total Total
fund funds funds funds
Notes & & £ £
FIXED ASSETS
Tangible assets 11 1,508,072 - 1,508,072 1,502,533
Investments 12 1,408,802 - 1,408.802 1,537,683
2,916,874 - 2,916,874 3,040,216
CURRENT ASSETS
Debtors 13 60,365 - 60,365 13,852
Cash at bank 45,575 29,947 75,522 202,056
105,940 29,947 135,887 215,908
CREDITORS
Amounts falling due within one year 14 (10.181) - (10,181} {8,038)
NET CURRENT ASSETS 95,759 22,947 125,706 207,870
TOTAL ASSETS LESS CURRENT LIABILITIES 3,012,633 29,947 3,042,580 3,248,086
NET ASSETS 3,012,633 29,947 3,042,580 3,248,085
FUNDS 15
Unrestricted funds 3,012,633 3,218,139
Restricted funds 29,947 29,947
TOTAL FUNDS 3,042,580 3,248,084

The financial, statements were approved by the Board of Trustees and authorised for issue on
1°|||LI?.923 and were signed on its behalf by:

L Jacobs - Trustee

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 28 February 2023

CHARITY INFORMATION

The Leicester Hebrew Congregation provides for the religious welfare of the Jewish community in
the area of Leicester.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporiing by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011, The financial
statements have been prepared under the historical cost convention, with the exceptlion of
investments which are included at market value, as modified by the revaluation of certain assefs.

The charity has faken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102 'The Financial Reperting Standard applicable in the UK and
Republic of Ireland':

0  thereguirements of Section 7 Statement of Cash Flows.

Income
Subscriptions, donations and investment income are included in the Statement of Financial
Activities on a receivable basis.

The charity receives grants in respect of The Heritage Lottery Fund. Income from grants are
recognised at fair value when the charity has entittement after any performance conditions have
been met, it is probable that the income wil be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred.

Expenditure
Expenditure is recognised in the period to which it is incurred.

Resources expended are dllocated directly to the particular activity to which the cost relates.

Expenditure is recognised where there is a legal or constructive obligation to make payments to
third parties, it is probable that the settlement will be required and the amount of the obligation
can be measured reliably.

As most of the management and activity of the Synagogue is camied out by volunteers, this
intangible cost is not included in the financial statements s this voluntary contribution to the life of
the Synagogue is incalculable.

Impairment of fixed assetfs

At each reporting end date, the charity reviews the camying amounts of its tangible assets o
determine whether there is any indication that those assets have suffered an impadirment loss. if any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impdirmnent loss {if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borowings in current liabilities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over ifs
estimated useful life.

Page 7 confinued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

ACCOUNTING POLICIES - continued

Tangible fixed assets

Freehold property - Land 0%. buildings 2% on cost
Plant and machinery - 10% on cost
Fixtures and fittings - 15% on cost

Computer equipment 33% on cost
Taxation
The charity is exempt from tax on its charitable activities.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained
by the charity,

Empleyee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's
services are received.

Termination benefits are recognised as an expenses when the charity is demonstrably committed  to
terminate the employment of an employee or to provide termination benefits.

Financlal insruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party
to the contractual provisions of the insfrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently camed at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arangement constitutes a financing transaction, where the debt instrument s
measured at the present value of the future payments discounted at a market rate of interest.
Financial liakilities classified as payable within one year are not amortised.

Debt instruments are subsequently camied at amortised cost, using the effective interest rate
method.
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - confinued
For The Year Ended 28 February 2023

ACCOUNTING POLICIES - continved

Trade creditors

Trade creditors are obligations o pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as cumrent liabilities it payment s
due within one year or less. If not, they are presented as non-current liabilifies. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's coniractual obligations expire or are
discharged or cancelled.

Retirement benefils
Payments to defined contribution retirement benefit schemes are charged as an expense as they
fall due.

DONATIONS AND LEGACIES
2023 2022
£ £
Donaticns 67,076 40,966
Gift aid 9,803 6,637
Legacies 81,115 508,842
Membership fees 23,872 33,576
Educational visits 1,902 803
183,768 590,824
INVESTMENT INCOME
2023 2022
£ £
Income from listed investments 45,414 38,298
Interest receivable 2 3
45,416 38,301
INCOME FROM CHARITABLE ACTIVITIES
2023 2022
Activity £ £
Burial charges Charitable activities 3,355 6,891
Festivals and functions Charitable activities 537 358
Misc income Charitable activities 528 1,178
Job retention scheme Charitable activities - 4,102
4,420 12,529
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

CHARITABLE ACTIVITIES COSTS

Burial  Synagogu Teachin  Ministerial Commu Other Total Total

costs e costs g costs costs  n-ication costs 2023 2022

£ £ £ £ £ £ £ £
Staff costs - 90,872 - 45,436 - - 136,308 111,201
Depreciation - - - - - 34,052 34,052 69.987
Burials 8.418 - - - - - 8,418 12,825
Insurance - 14,621 - - - - 14,621 12,775
Light, hect & utilities - 15,760 - - - - 15,760 11,005
Repadirs & renewals - 2,395 - - - - 2,395 6,630
Cleaning & cleaning
supplies - 5313 - - - - 5313 4,302
Teaching staff &
expenses - B 2,400 - - - 2,400 2,400
Relief & assistant
ministers - - - 2,940 - - 2,940 1.616
Ministers expenses - - - 24,810 - = 24,810 23,577
PPS & phone - - - - 5.594 - 5.594 2,997
Mrs Pink - - - - = 11,520 11.520 11,320
Audit - - - - - - - 960
Accountancy &
examination fees - - - - - 6,062 6,062 1.716
Professional fees - - - - - 33910 33910 935
Sundry - - - - - 12,807 12,807 13,443
Bad debts - - - - = (1,263)  (1,263) 500
Festival expenses - - - - - 5,705 5705 2,893
Curtains for Shul - - - - - 6,543
Sharing Jewish
Heritage - - - - - 33,559 33,559 40,073
tunchecn club - - - - - - = 262
Investment

10,740 10,740 12,619

management fees - - - -

8,418 128,961 2,400 73,186 5594 147,092 365451 351,279
Analysis by fund
Unresfricted funds 8,418 128,961 2.400 73,186 5594 147,092 365,651 351,279
Restricted funds = - = = L . - =

8,418 128,961 2,400 73,186 5594 147,092 365,651 351,279
SUPPORT COSTS

Governance
Finance costs Totals
£ £ £

Charitable activities 10,740 6,062 16,802
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 28 February 2023 nor for
the year ended 28 February 2022.

Trustees' expenses

There were no trustees' expenses paid for the year ended 28 February 2023 nor for the year ended
28 February 2022.

STAFF COSTS
2023 2022
£ £
Wages and salaries 138,131 114,956
Social security costs 5,477 4,321
Other pension costs 4,220 3,944
147,828 123,221
The average monthly number of employees during the year was as follows:
2023 2022
Employees 7 g
No employees received emoluments in excess of £60,000.
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund funds funds
) £ £ £
INCOME AND ENDOWMENTS FROM
Denations and legacies 590,824 - 590,824
Charitable activities
Charitable activities 12,529 - 12,529
Investment income 38,301 - 38,301
Total 641,654 - 641,654
EXPENDITURE ON
Charitable activities
Charitable activities 351,279 - 351,279
Net gains on investments 26,750 - 26,750
NET INCOME 317125 - 317,125
Transfers between funds 3,500 (3.500) -
Net movement in funds 320,625 {3,500} 317,125
RECONCILIATION OF FUNDS
Total funds brought forward 2,897.514 33,447 2,930,961
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - confinued
For The Year Ended 28 February 2023

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continved

Unrestricted Restricted Total
fund funds funds
£ £ £
TOTAL FUNDS CARRIED FORWARD 3,218,139 29.947 3.248.086
TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and Computer
property machinery fittings equipment Totals
£ £ £ g £
COosT
AT 1 March 2022 1,544,357 53,609 63,644 10,419 1,672,029
Additions 31,080 - 8,512 - 39,592
At 28 February 2023 1,575,437 53,609 72,156 10,419 1,711,621
DEPRECIATION
Al 1 March 2022 95,837 53,609 9.631 10,419 169,496
Charge for year 31,020 - 3.033 - 34,053
At 28 February 2023 126,857 53,609 12,664 10,419 203,549
NET BOOK VALUE
At 28 February 2023 1,448,580 - 59,492 - 1,508,072
At 28 February 2022 1,448,520 - 54,013 - 1:502,533
FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 March 2022 1,537,683
Additions 235,128
Disposals (264,610)
Revaluations {99.399)
At 28 February 2023 1,408,802
NET BOOK VALUE
At 28 February 2023 1,408,802
At 28 February 2022 1,537,683
There were no investment assets outside the UK.
Page 12 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continved
For The Year Ended 28 February 2023

12, FIXED ASSET INVESTMENTS - continued
Cost or valuation ot 28 February 2023 is represented by:
Listed
investments
£
Valuation in 2020 4,327
Valuation in 2021 57,290
Valuation in 2022 4,431
Valuation in 2023 (119,798}
Cost 1,462,552
1,408,802
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade debtors 4,179 8.613
Other debtors 56,184 5,239
60,365 13,852
14, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors 2,930 4,834
Taxation and social security 3,470 1,404
Other creditors 3,781 1,800
10,181 8.038
15. MOVEMENT IN FUNDS
Net
movement At
At 1322 in funds 28.2.23
£ £ £
Unreshricted funds
General fund 3.218.139 (205.506) 3,012,633
Restricted funds
Relief fund 4,957 - 4,957
Memorial fund 10,948 - 10,948
Cemetery restoration fund 3,307 - 3.307
Community chest 2,035 - 2,035
Maurice Sirkin fund 8,700 - 8,700
29,947 - 29,947
TOTAL FUNDS 3,248,086 {205,506) 3,042,580
Page 13 confinved...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 233,604 (365,651) (73,459) (205,506)
TOTAL FUNDS 233,604 {365,651) (73.,459) (205,506)
Comparatives for movement in funds
Net Transfers
movement between At
At1.3.21 in funds funds 28.2.22
£ £ 5 £
Unrestricted funds
General fund 2,897,514 317,125 3,500 3,218,139
Restricted funds
Relief fund 4,957 . - 4,957
Memorial fund 10,948 - - 10,948
Cemetery restoration fund 3.307 - - 3,307
Community chest 2,035 - - 2,035
Heritage grant for Shul Dome 3,500 - (3,500) -
Maurice Sirkin fund 8,700 - - 8,700
33,447 - (3.500) 29,947
TOTAL FUNDS 2,930,261 317,125 - 3,248,086
Comparative net movement in funds, included in the above are as follows:
Inceming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 641,654 (351,279) 26,750 317,125
TOTAL FUNDS 641,654 {351,279) 26,750 317,125

The restoration fund was established to maintain the fabric of the fabric of the Synagoegue building.

The relief fund was established in order to provide pension payments.

The memorial funds and community chest were established to provide prizes and grants i

furtherance of religious education for young persons.

The Maurice Sirkin Fund was established for the benefit and education of the members of the

Leicester Hebrew Congregation.
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

16.

RELATED PARTY DISCLOSURES

Mrs S Cohen, a member of the Management Committee, received a salary of £12,280 (2022:
£12,000). During the year 4 {2022: 2) members of the Management Committee were reimbursed
expenses totaling £1,027 (2022: £998).
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2023

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Gift aid

Legacies

Membership fees
Educational visits

Investment income
Income from listed investments
Interest receivable

Charltable activities
Burial charges
Festivals and functions
Misc income

Job retention scheme

Total incoming resources

EXPENDITURE

Charitable activities
Wages

Secial security

Pensions

Bad debts

Curtains

Light, heat and utilities
Insurance

Postage and stationery
Sundries

Burials

Repairs and renewals
Cleaning and cleaning supplies
Teaching staff and expenses
Professional fees

Relief & assistant ministers
Ministers expenses
Festival expenses

Sharing Jewish Heritage
Luncheon club

Carried forward

This page does not form part of the statutory financial statements

2023 2022
£ £
67,076 40,966
9,803 6,637
81,115 508,842
23,872 33,576
1,902 803
183,768 590,824
45,414 38,298
2 3
45,416 38.301
3,355 6,891
537 358
528 1,178
. 4,102
4,420 12,529
233,604 641,654
138,131 114,956
5.477 4,321
4,220 3,944
(1.263) 500
- 6,543
15,760 11,005
14,621 12,775
5,594 2,997
12,807 13,443
8,418 12,825
2,395 6,630
5313 4,302
2,400 2,400
33,910 935
2,940 1,616
24,810 23,577
5,705 2,893
33,559 40,073
. 262
314,797 265,997
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2023

2023 2022
£ £
Charitable acfivities
Brought forward 314,797 265,997
Depreciation of assets 34,052 69,987
348,849 335,984
Support costs
Finance
Investment management fees 10,740 12,619
Governance costs
Auditors' remuneration - 260
Accountancy and legal fees 6,062 1,716
6,062 2,676
Total resources expended 365,651 351,279
Net (expenditure)/income before gains and
losses (132,047) 290,375
Redlised recognised gains and losses
Realised gains/[losses) on fixed asset
investments 25,940 22:319
Net (expenditure)/income {106,107} 312,694

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

REFERENCE AND ADMINISTRATIVE DETAILS
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2022

The trustees present their report with the financial statements of the charity for the year ended
28 February 2022. The trustees have adepted the provisions of Accounting and Reporting by Charities:
Statement of Recommended Practice gpplicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective 1
January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set
outf in the Goveming Document,

The trustees have paid due regord to guidance issued by the Charity Commission in deciding what
activities the charity should undertake.

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2011 to have
due regard to the Charity Commission's general guidance on public benefit and the specific guidance
relating to bodies for the advancement of religion and education.

The Congregation carries out a wide range of activities in pursuance of its charitable aims. The frustees
consider that these activities, provide benefit both to those who worship at our synagogue and the wider
community in the East Midlands.

FINANCIAL REVIEW

Financial review

The trustees reports an overall surplus of £317,125 compared to an overall surplus of £1,004,609 in 2021, This s
considered to be in line with the management committee's expectations following the recept of a grant
from the Hertage Lottery Fund. One off expenditure in relation tot he Heritage Lottery Project has been
expensed whilst expenditure in relation to planning building matters and related professional fees have
been capitalised.

The risks which impact on the Synagogue and its congregation have been identified by the trustees. The
areas of risk comprise governance, operational, financial, legal and regulatory. These continue to be
monitored by the frustees on a regular basis.

Reserves policy

It is the policy of the synagogue to maintain funds, which are the free reserves of the synagogue, to
provide sufficient funds to cover management and administration and support costs. The reserve is set at a
sum equivalent to two years expenditure to allow sufficient time for the synagogue to close down its
activities in an orderly fashion should it become necessary due to the shrinking community. Going forward
the level of reserves for budgeting purposes is therefore set to be a minimum of £300,000 to be reviewed
annually. The Board regularly review their total reserves and allocate funds for the future period as they see
fit.

The aciual free reserves of £1,715,606 {2021: £1,324,994) at the year end means that the synagogue has
excess funds to use for its charitable purposes. However, some of these reserves are earmarked for repairs
and improvements to the property cumently in progress and so the trustees will review the situation once
the pregramme of works is complete.

FUTURE PLANS

The trustee's plans for the future will continue to maintain and build upon the religious welfare of the Jewish
community in the area of Leicester, including making the community's heritage available to a wider
audience through the ‘Sharing Jewish Heritage in Leicester project.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its goveming document, a deed of trust and constitutes an unincorporated
charity.
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2022

The Leicester Hebrew Congregation was established in 1874, The Constitution, adopted on 10th June 2018
is the formal goveming document in place for the Synagogue.

The financial statements have been prepared in accordance with the accounting policies set out in note
1 to the financial statements and comply with the Charities Act 2011 and" Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)"
(as amended for accounting periods commencing from 1 January 2019).

Structure, governance and management
The trustees and management committee who served during the year and up to the date of signaiure of
the financial statements were:

D Lebens

L Jacobs

A Jacobs

| Simons

D May

G Kramer - resigned July 2021

S Cohen

C Reggel

A May

| Ginsberg

A Nelson

M Sananes

The Trustees are elected by the members of the congregation for a three year term and may seek
re-election for a second consecutive term. The members of the management committee are elected by
the members of the congregation to serve for a term of one year and may seek re-election thereafter.

The Synagogue is organised operationally on a day-to-day basis by members of the management
committee and volunteers to whom this responsibility is delegated by the trustees.

Approved by order of the board of frustees on ............. 2‘?’“’2‘1“’ ...... and sighed on iis behalf by:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Independent examiner's report fo the trustees of Leicester Hebrew Congregation
| report to the charity frustees on my examination of the accounts of Leicester Hebrew Congregation (the
Trust} for the vear ended 28 February 2022,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 {'the Act’).

| report in respect of my examination of the Trust's accounts caried out under section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent examiner's statement

Since your chariiy's gross income exceeded £250,000 your examiner must be a member of a listed body. |
can confirm that | am quadlified to undertake the examination because | am a registered member of
ICAEW which is one of the listed bodies.

| have completed my examination. | confim that no material matters have come fo my attention in
connection with the examination giving me cause 1o believe that in any material respect:

1. dccounting records were not kept in respect of the Trust as required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of
an independent examination.

| have no concerns and have come dacross no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

>

Richard Buckb

ICAEW

Fertus Midlands Limited
31 High View Close
Hamilton Office Park
Leicester
Leicestershire

LE4 9LJ

........................
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LE}CESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2022

2022 2021
Unrestricted Restricted Total Total
fund funds funds funds
Notes E % 5 £
INCOME AND ENDOWMENTS FROM
Donations and legacies 3 590,824 - 590,824 691,980
Charitable activities
Charitable activities 12,529 - 12,529 473,149
Investment incoeme 4 38,301 - 38,301 25,365
Total 641,654 - 641,654 1,190,494
EXPENDITURE ON
Charitable activities é
Charitable activities 351,279 - 351,279 265,311
Net gains on investments 26,750 - 26,750 79.426
NET INCOME 317,125 - 317,125 1.004,609
Transfers between funds 15 3.500 (3.500) - -
Net movement in funds 320,625 {3,500} 317,125 1,004,609
RECONCILIATION OF FUNDS
Total funds brought forward 2,897,514 33,447 2,930,961 1,926,352
TOTAL FUNDS CARRIED FORWARD 3,218,139 29,947 3,248,086 2,930,961

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

BALANCE SHEET
28 February 2022

2022 2021
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 11 1,502,533 - 1,502,533 1,572,520
Investments 12 1,537,683 - 1,537,683 1,132,666
3,040,216 - 3,040,216 2,705,186
CURRENT ASSETS
Debtors 13 13,852 - 13,852 58,373
Cash at bank 172,109 29,947 202,056 179,555
185,961 29,947 215,908 237,928
CREDITORS
Amounts falling due within one year 14 (8,038) - (8,038} (12,153}
NET CURRENT ASSETS 177,923 29,947 207,870 225,775
TOTAL ASSETS LESS CURRENT LIABILITIES 3,218,139 29,947 3,248,086 2,930,961
NET ASSETS 3,218,139 29,947 3,248,084 2,930,961
FUNDS 15
Unrestricted funds 3,218,132 2,897,514
Restricted funds 29,947 33,447
TOTAL FUNDS 3,248,086 2,930,961

The financial siatements were approved by the Board of Trusfees and authorised for issue on
Ao and were signed on its behalf by:

/

i: jqcébs-- Trustee

A'lacobs 4 Trustee

The notes form part of these financial statements
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 28 February 2022

CHARITY INFORMATION

The Leicester Hebrew Congregation provides for the religious welfare of the Jewish community in
the area of Leicester.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Iretland' and the Charities Act 2011, The financial
statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value, as modified by the revaluation of certain assets.

The charity has taken advantage of the following disclosure exemptions in preparing these financial
statements, as permitted by FRS 102 'The Financial Reporting $tandard applicable in the UK and
Republic of Ireland':

« the requirements of Section 7 Statement of Cash Flows.

Income
Subscriptions, donations and investment income are included in the Statement of Financial
Activities on a receivable basis.

The charity receives grants in respect of The Heritage Loitery Fund. Income from grants are
recognised at fair value when the charity has entittement after any performance conditions have
been met, it is probable that the income will be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred.

Expenditure
Expenditure is recognised in the period to which it is incurred.

Resources expended are allocated directly to the particular activity 1o which the cost relates.

Expenditure is recognised where there is a legal or constructive obligation to make payments to
third parties, it is probable that the settlement will be required and the amount of the obligation
can ke measured reliably.

As most of the management and activity of the Synagogue is caried out by volunteers, this
intangible cost is not included in the financial statements as this voluntary contribution to the life of
the Synagogue is incalculable.

Impairment of fixed assets

Al each reporting end date, the charity reviews the canying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impaiment loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borowings in cumrent liabilities.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2022

ACCOUNTING POLICIES - continued

Tangible fixed assets

Freehold property - Land 0%, buildings 2% on cost
Plant and machinery - 10% on cost

Fixtures and fittings - 15% on cost

Computer equipment - 33% on cost

Taxation

The charity is exempt from tax on its charitable activities.

Charitable funds
Unrestiicted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives.trustees

Restricted funds are subject to specific condifions by donors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements,

Endowment funds are subject to specific conditions by doners that the capital must be maintained
by the charity.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's
services are received.

Termination benefits are recognised as an expenses when the charity is demonstrably committed fo
terminate the employment of an employee or to provide termination benefits.

Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and
Section 12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party
to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently caried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest.
Financial liakilities classified as payable within one year are not amortised.

Debt instruments are subsequently carfied at amortised cost, using the effective interest rate
method.

Page 8 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2022

ACCOUNTING POLICIES - continued

Employee benefits

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operaticns from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Dereceognition of financial liabilities
Financial tiabilities are derecognised when the charity's contractual obligations expire or are
discharged or cancelled.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they
fall due.

DONATIONS AND LEGACIES

2022 2021
£ £
Donations 40,966 42,382
Gift aid 6,637 13,938
Legacies 508.842 599,934
Membership fees 33,576 35,726
Educational visits 803 -
590,824 691,980
INVESTMENT INCOME
2022 2021
£ £
Income from listed investments 38,298 25,258
Interest receivable 3 107
38,301 25,365
INCOME FROM CHARITABLE ACTIVITIES
2022 2021
Activity £ £
Grants + VAT refunds Charitable activities - 408,432
Burial charges Charitable activities 6,891 3,730
Festivals and functions Charitable activities 358 170
Misc income Charitable activities 1,178 12,439
Insurance claim Charitable activities - 39,132
Job retention scheme Charitable activities 4,102 9,246
12,529 473,149
Page ¢ continued...



NOTES TO THE FINANCIAL STATEMENTS - continved

LEICESTER HEBREW CONGREGATION

For The Year Ended 28 Febrvary 2022

. CHARITABLE ACTIVITIES COSTS
Burial  Synagogu Teachin  Ministerial  Commu Other Total Total
costs e costs g costs costs  n-ication costs 2022 2021
-l £ £ £ £ £ £ £

Staff costs - 74,601 - 37.300 - - 111,901 119,789
Depreciation - - - - - 49987 49,987 20,022
Burials 12,825 - - - - - 12825 5,540
Insurance - 12,775 - - = - 12,775 10,446
Light, heat & utilities - 11,005 - - - - 11,005 2,546
Repairs & renewals - 6,630 - - - - 6,630 10,531
Clecning & cleaning
supplies - 4,302 - - - - 4,302 2,260
Teaching staff &
expenses - - 2,400 - - - 2,400 2,400
Redief & assistant
ministers - - - 1.614 - - 1,616 1,336
Ministers expenses - - - 23,577 - - 23,577 17,361
FPS & phone - - - - 2,997 - 2,997 4,175
Mrs Pink 11,320 11,320 11,248
Audit - - - - - 260 260 3,840
Non audit services - - - - - - - 1,800
Professional fees - - - - - 265! 2,651 28,4464
Sundry - - - - - 13,443 13,443 13,766
Bod debts - - - - - 500 500 -
Festival expenses - - - - - 2,893 2,893 1,778
Curtains for Shul - 6,543 - - - - 6,543 -
Sharing Jewish
Heritage - - 40,073 - - - 40,073 -
Luncheon club s - - - - 262 262 -
Investment
management fees - - - - - 12619 12,619 8,027

12,825 115,856 42,473 62,493 2,997 114,635 351,279 265,311
Analysis ky fund
Urrestricted funds 12,825 115,856 42,473 62,493 2997 114,635 351,279 265,311
Resiricted funds - - - - = - - -

12,825 115,854 42,473 462,493 2,997 114,635 351,279 265,311

7. SUPPORT COSTS
Govermance
Finance costs Totals
£ £ £
Charitable activities 12,619 2,676 15,295
Page 10 ceontinued..,



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2022

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 28 February 2022 nor for
the year ended 28 February 2021,

Trustees' expenses

There were no trustees' expenses paid for the year ended 28 February 2022 nor for the year ended
28 February 2021.

STAFF COSTS
2022 2021
£ £
Wages and salaries 114,256 118,817
Social security costs 4,321 8,383
Other pension costs 3.944 3.837
123,221 131,037
The average monthly number of employees during the year was as follows:
2022 2021
Employees 9 8
No employees received emoluments in excess of £60,000.
COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted  Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 690,931 1,049 691,980
Charitable activities
Charitable activities 64,717 408,432 473,149
Investment income 25,365 - 25,365
Total 781,013 409,481 1,190,494
EXPENDITURE ON
Charitable activities
Charitable activities 265,311 - 265,311
Net gains on investments 79,426 - 79,426
NET INCOME 595,128 409,481 1,004,609
Transfers between funds 409,481 (409,481) -
Net movement in funds 1,004,609 - 1,004,609
RECONCILIATION OF FUNDS
Tetal funds brought forward 1,892,905 33.447 1,926,352

Page 11 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2022

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total
fund funds funds
& £ £
TOTAL FUNDS CARRIED FORWARD 2,897,514 33,447 2,930,961
1. TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and Computer
property machinery fittings equipment Totals
£ £ £ £ £
COST
At 1 March 2021 and
28 February 2022 1.544,357 53,609 63,644 10,419 1,672,029
DEPRECIATION
At 1 March 2021 30,584 53,608 7.770 7.547 99,509
Charge for year 65,253 1 1.861 2,872 69,987
At 28 February 2022 95,837 53,609 9,631 10,419 169,496
NET BOOK VALUE
At 28 February 2022 1,448,520 - 54,013 - 1,502,533
At 28 February 2021 1,513,773 1 55,874 2,872 1,572,520
12. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 1 March 2021 1,132,666
Additions 470,550
Disposals (69.964)
Revaluations 4,431
At 28 February 2022 1,5637.483
NET BOOK VALUE
At 28 February 2022 1,537,683
At 28 February 2021 1,132,666
There were no investment assets outside the UK.
Page 12 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continuved
For The Year Ended 28 February 2022

12. FIXED ASSET INVESTMENTS - continved
Cost or valuation at 28 February 2022 is represented by:
Listed
investments
£
Valuation in 2020 4,327
Valuation in 2021 57,290
Valuation in 2022 4,431
Cost 1,471,635
1,537,683
13. DEBTORS: AMOUNTS FALLING DUE WITHIN CNE YEAR
2022 2021
£ £
Trade debtors 8.613 8,676
Other debtors 5,239 49,697
13,852 58,373
14, CREDITORS: AMOQUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ &
Payments on account - 4,221
Trade creditors 4,834 -
Taxation and social security 1,404 2,292
Other creditors 1,800 5,640
8,038 12,153
15. MOVEMENT IN FUNDS
Net Transfers
movement beiween At
At 1.3.21 in funds funds 28.2.22
£ £ £ £
Unrestricted funds
General fund 2,897,514 317,125 3,500 3,218,139
Restricted funds
Relief fund 4,957 - - 4,957
Memorial fund 10,948 - - 10,948
Cemetery restoration fund 3.307 - - 3.307
Community chest 2,035 - - 2,035
Heritage grant for Shul Dome 3,500 - (3.500) -
Maurice Sirkin fund 8,700 - - 8,700
33,447 - {3,500} 29,947
TOTAL FUNDS 2,930,961 317,125 - 3,248,086
Page 13 continued...



LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 28 Febryary 2022

MOVEMENT IN FUNDS - continved

Net movement in funds, included in the above are as follows:

Inceming Resources Gains and  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 641,654 (351,279) 26,750 317,125
TOTAL FUNDS 641,654 {351,279) 26,750 317,125
Comparatives for movement in funds
Net Transfers
At movement between At
29.2.20 in funds funds 28.2.21
£ £ £ Ea
Unrestricted funds
General fund 1,892,905 595,128 409,481 2,897.514
Restricted funds
General fund 24,747 409,481 (409,481} 24,747
Designated 8.700 - - 8,700
33,447 409,481 (409,481} 33,447

TOTAL FUNDS 1,926,352 1,004,609 o 2,930,961

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and  Movement
rescurces expended losses in funds
£ £ £ £
Unrestricted funds
General fund 781,013 (265,311} 79,426 595,128
Restricted funds
General fund 409,481 - = 409,481
TOTAL FUNDS 1,190,494 (265,311} 79.426 1,004,609

The restaration fund was established to maintain the fabric of the fabric of the Synagogue building.

The relief fund was established in order to provide pension payments.

The memeorial funds and community chest were established to provide prizes and grants

furtherance of religious education for young persons.

The Maurice Sirkin Fund was established for the benefit and education of the members of the

Leicester Hebrew Congregation.
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LE{CESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - contfinved
For The Year Ended 28 February 2022

16.

RELATED PARTY DISCLOSURES

Mrs § Cohen, a member of the Management Committee, received a salary of £12,000 (2021:
£12,000;. During the year, 2 {2021 3) members of the Management Commitiee were reimbursed
expenses totalling £998 (2021: £97).
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2022

2022 2021
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 40,966 42,382
Gift aid 6,637 13,938
Legacies 508,842 599,934
Membership fees 33,576 35,726
Educational visits 803 -
590,824 691,980

Investment income
Income from listed investments 38,298 25,258
Interest receivable 3 107

38,301 25,365
Cheritable activities
Grants + VAT refunds - 408,432
Burial charges 6,891 3,730
Festivals and functions 358 170
Misc income 1,178 12,439
Insurance claim - 39,132
Job retention scheme 4,102 9,246

12,529 473,149
Total incoming resources 641,654 1,190,494
EXPENDITURE
Charitable activities
Wages 114,956 118,817
Social security 4,321 8,383
Pensions 3,944 3.837
Bad debts 500 -
Curtdins 6,543 -
Light, heat and utilities 11,005 2,546
|nsurance 12,775 10,4446
Postage and stationery 2,997 4,175
Sundries 13,443 13,766
Burials 12,825 5,540
Repuairs and renewals 6,630 10,531
Cleaning and cleaning supplies 4,302 2,260
Teaching staff and expenses 2,400 2,400
Professional fees 935 27,746
Relief & assistant ministers 1,616 1.336
Ministers expenses 23,577 17.361
Festival expenses 2,893 1,778
Carried forward 225,662 230,922

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2022

2022 2021
£ £
Charitable acfivities
Brought forward 225,662 230,922
Sharing Jewish Heritage 40,073 -
Luncheon club 262 -
Depreciation of assets 69,987 20,022
335,984 250,944
Support costs
Finance
Investment management fees 12,619 8,027
Governance costs
Auditors’ remuneration 260 3,840
Auditors’ remuneration for non audit work - 1,800
Accountancy and legal fees 1716 700
2,674 6,340
Total resources expended 351,279 265,311
Net income before gains and losses 290.375 925,183
Readlised recognised gains and losses
Realised gains/(losses) on fixed asset
investments 22,319 22,136
Net income 312,694 947,319

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2021

The trustees present their report with the financial statements of the charity for the year ended 28 February 2021, The frustees
have adopted the provisions of Accounting and Reporling by Charifies; Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporfing Standard opplicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019).

OBRIECTIVES AND ACTIVITIES

Objectives and alms

Its objects are to provide for the religious welfare of the Jewish community in the area of Leicester, as set out in the
Goveming Document.

The frustees have paid due regard fo guidance issued by the Charity Commission in deciding what acfivities the charity
shoukd underfake.

Pubfic benefit

The Trustees confim that they have complied with the duty in Section 4 of the Charities Act 2011 to have due regard to the
Charity Commission's general guidance on public benefit and the specific guidance relating to bodies for the
advancement of religion and educafion.

The Cengregation canies out a wide range of aciivities in pursuance of its charitable aims. The trustees consider that these
activities, provide benefit both to those who worship at our synagogue and the wider community in the East Midiands.

FINANCIAL REVIEW

Financlal review

The trustees reports an overall surplus of £1.004,609 compared to an overall surplus of £919,488 in 2020. This is considered 1o
be in fine with the mancgement committes's expectations following the recept of a grant from the Heritage Lottery Fund.
One off expendifure in relafion tot he Heritage Lottery Project has been expensed whilst expenditure in relation to planning
building matters and related professional fees have been capitalised.

The risks which impact on the Synagogue and ifs congregation have been identified by the trustees. The areas of risk
comprise govemnance, opesational, financial, legal and regulatory. These continue to be monifored by the irustees on a
regular basis.

Reserves policy

It s the policy of the synagogue fo maintain funds, which are the free reserves of the synagogue, to provide sufficient funds
fo cover management and adminisirafion and support costs. The reserve is set at a sum equivalent fo two years expendifure
to allow sufficient fime for the synagogue to close down its activifies in an orderly fashion should it become necessary due fo
the shrinking community. Going forward the level of reserves for budgeting purposes is therefore set to be a minimum of
£300,000 to be reviewed annually. The Board regularly review their total reserves and alkocate funds for the future period as
they see fit.

The aciual free reserves of £1.324,994 at the year end means that the synogogue has excess funds to use for ifs charifable
purposes. However, some of these reserves are earmarked for repairs and improvements fo the property cumently in
progress and so the frustees will review the situafion once the programme of works is complete.

FUTURE PLANS

The trustee’s plans for the future will contfinue to maintain and bulld upon the refigious welfare of fhe Jewish community in
the area of Leicester, including making the community’s heritage available to o wider audience through the 'Sharing Jewish
Heritage in Leicester project.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Goveming documeni
The charity is controlled by its goveming document, a deed of frust and constifutes an unincomorated charity.

The Leicester Hebrew Congregafion was established in 1874. The Constitufion, adopted on 10th June 2018 is the formal
goveming document in place for the Synagogue.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 1o the financial
statements and comply with the Charities Act 2011 and" Accounfing and Reporfing by Charifies: Statement of
Recommended FProctice applicable fo charifies preparing their accounts in accordance with the Financial Reporfing
Standard applicable in the UK and Republic of Irsland (FRS 102}" (as amended for accounting periods commencing from 1
January 2019).
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LEICESTER HEBREW CONGREGATION

REPORT OF THE TRUSTEES
For The Year Ended 28 February 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Structure, govemnance and management

The tustees and management committee who served during the year and up to the date of signature of the financial
stotements were:

D Lebens

L Jacobs

A Jacobs

1Simons

D May

G Kramer

$ Cohen

C Reggel

A May

1 Ginsherg

A Nelson

M Sananes

The Trustees are elected by the members of the congregation for a three year term and may seek re-election for a second
consecutive ferm. The members of the management committee are elected by the members of the congregation to serve
for a term of one year and may seek re-election thereafter.

The Synagogue is organised operationally on a day-to-day basis by members of the management committee and
volunteers to whom this responsibility is delegated by the frustees.

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The frustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
appficable kaw and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The low applicable fo charifies in England and Wales, the Charifies Act 2011, Charity (Accounts and Reporis) Reguiations
2008 and the provisions of the frust deed requires the frustees to prepare financial statemenis for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charity for that period. In preparing those financial statements, the trustees
are raquired to

- select suitable accounfing policies and then opply them consistenity;

- observe the methods and principles in the Charity SORP;

- make judgements and esfimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the finoncial statements on the going concemn basis unless 1t is inappropriate to presume that the charity will
confinue in business.

The trustees are responsible for keeping proper accounfing records which disclose with reasonable accuracy at any fime
fhe financial position of the charity and to enable them fo ensure that the financial statements comply with the Charities
Act 2011, the Charity {Accounis and Repors) Regulations 2008 and the provisions of the trust deed. They are ako
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
defecfion of fraud and other iregularities.

VKO 2\

Approved by order of the board of frustees on

)

A Jacobl - Trustee

and signed on its behalf by:
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Opinion

We have audited the financial statements of Leicesfer Hebrew Congregation (the ‘charity’) for the year ended
28 February 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flow Statement and
notes fo the financial statements, including a summary of significant accounting policies. The financial reporting framework
that has bean applied in their preparation is applicable law and United Kingdom Accounfing Standards {United Kingdom
Generally Accepted Accounting Practice).

in our opinion the financiaol statemenis:

- give a frue and fair view of the state of the charity's affairs as ot 28 February 2021 and of ifs incoming resources and
applicafion of resources, for the year then ended:

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Charifies Act 2011.

Basis for opinion

We conducted our audit in accordance with Intfemational Standards on Audifing (UK) (ISAs [UK)) and applicable law. Qur
responsibiliies under those standards are further described in the Auditors’ resporsibilities for the audit of the financial
statements section of our report.  We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obftained is sufficient and appropriate to provide a basis for our opinion.

Concluslons relating to going concem
In auditing the financial statements, we have concluded that the frustees’ use of the going concem basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not idenfified any material uncertainties relafing to events or condifions
that, individually or collecfively, may cast significant doubt on the charify's ability to confinue as a going concem for a
period of at least twelve months from when the finoncial statements are authorised for issue.

Our responsibilifies and the responsibiliies of the trustees with respect to going concemn are described in the relevant
sections of this report.

Other Information
The trustees are responsible for the other information. The other Information comprises the information included in the Annud
Report, other than the financial statements and our Report of the Independent Auditors thereon.

Qur opinion on the financial statements does not cover the other information and. except fo the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibifity is to read the other information and, in doing so,
consider whether the other informatfion is materially incongistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If we idenfify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise fo @ material missiatement in the financial statements
fhemselves. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Matters on which we are required to report by exceplion

We have nothing o report in respect of the following matters where the Charities [Accounts and Reporis) Regulations 2008
requires us o report to you if, in our opinion:

- the information given in the Report of the Trustees Is Inconsistent in any material respect with the financial statements; or

- sufficient accounfing records have not been kept; or

- the financial statements are not in agreement with the accounfing records and returns; of

- we have not received all the information and explanations we require for our audit.

Responsibliffies of frustees

As explained more fully in the Statement of Trustees’ Responsibilifies, the trustees are responsible for the preparafion of the
financial statements which give a frue and fair view, and for such intemal conirol as the trustees determine is necessary to
enable the preparation of financial stotements that are free from material misstatement, whether due to fraud or emror.

In preparing the financial statements, the trustees are responsible for assessing the charity's abilify fo confinue as a going
concem, disclosing, as applicable, matters related fo going concem and using the going concem basis of accounting
untess the trustees either intend to fiquidate the charity or to cease operations, or have no realistic altemative but fo do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
LEICESTER HEBREW CONGREGATION

Our resporsiblities for the audlt of the financial statemenis
We have been appointed as auditors under Section 144 of the Charities Act 2011 and report in accordance with the Act
and relevant regulations made or having effect thereunder.

Our objectives are to obiain reasonable assurance about whether the financlal statements as a whole are free from
material misstotement, whether due to froud or error, and 1o issue a Report of the Independent Auditors that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guorantee thot an oudit conducted in accordance
with I5As {UK) will always detect a material misstatement when it exists. Misstatements can arlse from fraud or emor and are
considered materdal if, individually or in the aggregate. they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financlal statements.

Imegularities, inchuding fraud, are instances of non-comphance with kaws and regulations. We design procedures in fine with
our rasponsibilities, outined above, 1o detect materal misstatements in respect of iregularities, including fraud. The extent fo
which our procedures are capable of detecting imegularities. including fraud is detailed below:

We obfained an understanding of the legal and regulatory frameworks thot are applicable to the company and
determined that the most significant framewarks which are directly relevant so specific asserfions in the financial statements
are those that relate to the reporiing framework {UK GAAP and the Companies Act 2006) and the relevant tax compliance
regulkafions in the UK.

We understood how the company is complying with those frameworks by making enquiries of management and those
responsible for legal and compliance procedures. We comoborated our enquiries through review of board minutes and
discussions with those charged with govemance.

We assess the susceplibifity of the company's financial statements 1o material misstatement, including how fraud might
occur, by discussion with management from various paris of the business to understand where they considered there was @
susceptibifity to fraud. We considered the procedures and controks that the company has established to prevent and
detfect fraud, and how these are monitored by management, and ako any enhanced risk factors such as perfformance
targets.

Based on our understanding, we designed our audit procedures fo identify any non-compliance with laws and regulations
identified in the paragraphs above.

We abso performed audit work over the risk of management override of controk, including festing of joumal enfries and
other adjustments for appropriateness, evaluating the business raficnale of significant fransactions outside the nomal course
of business and reviewing accounting esfimates for bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporfing
Council's website at www.frc.org.uk/auditorsresponsibilfies. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charity’s frusiees, as a body, In accordance with Part 4 of the Charifies {Accounts and
Reports) Regukafions 2008. Our audit work has been undertaken so that we might state fo the charity's trustees those matiers
we are required fo stote fo them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibiity to anyone other than the charity and the charity’s trustees as @ body. for our audit
work, for this report, or for the opinions we have formed.

— .
o ¢han Aadlr LAY
Fortus Audit LLP
Chartered Accountants and Statutory Auditor
Eligible fo act as an audifor in terms of Section 1212 of the Companies Act 2006
31 High View Close
Hamilton Office Park
Leicester
Leicestershire
LE4 9LJ

e laflw[ 202
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LEICESTER HEBREW CONGREGATION

STATEMENT OF FINANCIAL ACTIVITIES
For The Yeor Ended 28 Febrvary 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charltable activities
Charitable acfivities

Investment income

Totat

EXPENDITURE ON
Charifable activilies
Charitoble activities

Net gains on investments
NET INCOME

Transfers between funds
Net movement In funds
RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

2021 2020
Unrestricted Reshicted Total Total
fund funds funds funds
Notes Z £ £ £
3 490,931 1,049 691,980 414,580
5
64,717 408,432 473,149 689,844
4 25,365 - 25,365 20,614
781,013 409.481 1,190,494 1,125,040
4
265311 - 265,311 209,880
79,426 - 79.426 4,328
595,128 409,481 1.004,609 219,488
15 409,481 {409,481} = =
1,004,609 - 1,004,609 919,488
1,892,905 33,447 1,926,352 1,006,864

The notes form port of these financial statements
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LECESTER HEBREW CONGREGATION

BALANCE SHEETY
28 February 2021
2021 2020
Unrestricted Restricted Total Total
fund funds funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets n 1,572,520 - 1,572,520 1,129.855
Investments 12 _},132,666 - 1,132,664 639,761

2,705,186 - 2,705,186 1.769.616
CURRENT ASSETS
Debtors 13 58,373 - 58,373 8,147
Cash at bank 145,108 33,447 179,555 156,906

204,481 33,447 237,928 165,053

CREDITORS
Amounts fafing due within one year 14 {12.153} - {12,153) (8.317)
NET CURRENT ASSETS 192,328 33.447 225,775 156,736
TOTAL ASSETS LESS CURRENT LIABILITIES 2,897,514 33,447 2,930,961 1,926,352
NET ASSETS 2,897,514 33,447 2,930,961 _1.926,352
FUNDS 15
Unrestricted funds 2,897,514 1,892,905
Resfricted funds 33.447 33,447
TOTAL FUNDS 2,930,261 1,926,352

. ) gt& @Q\' 23
The financial statements were approved by the Board of Trustees and authorised for issue on =='and

were sjgned on ifs behalf by:

Vi
/

/
/
L Jacobs - Trustee

A lacobs/ Trustee

The notes form part of these financial statements
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LEYCESTER HEBREW CONGREGATION

NQTES TO THE FINANCIAL STATEMENTS
For The Year Ended 28 February 2021

CHARITY INFORMATION

The Leicester Hebrew Congregation provides for the religious welfare of the Jewish community in the area of
Leicester.

ACCOUNTING POLICIES

Basis of preparing the financial sialements

The financial statements of the charity, which is a public benefit enfity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102} 'Accounting and Reporfing by Charities: Statement of
Recommended Practice applcable fo charities preparing their accounts in accordance with the FAnancial
Reporting Standard applicable in the UK and Repubiic of Ireland {FRS 102} (effecfive 1 January 2019}, Financial
Reporting Standard 102 The Financial Reporting $tandard applicable in the UK and Republic of Ireland’ and the
Charities Act 2011. The financial statements have been prepared under the historical cost convention, with the
excepfion of investments which are included at market value, as modified by the revaluation of certain assefs.

The charity has taken advantage of the following disclosure exempfions in preparing these financial statements, as
permitted by FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland’:

*  therequirements of Section 7 Statement of Cash Flows.

Income
Subscripfions, donafions and invesiment income are included in the Stalement of Finoncial Activities on a
receivable basis.

The charity receives grants in respect of The Herifaoge Lottery Fund. income from grants are recognised at falr value
when the charity has enfiiement affer any performance conditions have been met, it is probable that the income
will be received and the amount can be measured reliably. if enfitement is not met then these amounis are
deferred.

Expendiure
Expenditure is recognised in the period to which it Is incured.

Resources expended are allocated directly to the particular activity to which the cost relates.

Expenditure is recognised where there is a legal or constructive obligafion fo make payments to third parties, it is
probable that the setflement will be required and the amount of the obligatfion can be measured refiably.

As most of the management and activity of the Synagogue is canied out by volunteers, this intangible cost is not
included in the financial statements as this voluntary conhibufion to the life of the Synagogue is incalculable.

impairment of fixed assefs

At each reporting end date, the charity reviews the camying amounts of its tangible assets to determine whether
there is any indication that those assefs have suffered an impaiment loss. If any such indicafion exists, the
recoverable amount of the asset is esfimated in order to determine the extent of the impairment loss [if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
cumrent abififies.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over ifs estimated useful iife.
Freehold property - Land 0%, buildings 1% on cost

Sifrei Torah - 10% on cost

Fixtures and fitfings - 15%oncost

Computer equipment - 33% on cost

Taxation

The charity is exempt from fax on ifs charitable acfivifies.

Charitable funds
Unresiricted funds are available for use at the discretion of the frustees in furtherance of their charitable ocbjectives.

Restricted funds are subject fo specific condifions by donors os to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements,
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LECESTER HEBREW CONGREGATION

NOTES 7O THE FINANCIAL STATEMENTS - continved
For The Year Ended 28 February 2021

ACCOUNTING POLICIES - confinued

Charitable funds
Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Employee benefils
The cost of any unused holiday enfilement is recognised in the period in which the employee's services are
received.

Termination benefits are recognised as an expenses when the charity is demonstrably committed fo terminate the
employment of an employee or to provide terminafion benefifs.

Financial insiruments
The charity has elected to apply the provisions of Sectfion 11 'Basic Financiol Instruments’ and Section 12 'Other
Financial Insfruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the chorily’s balance sheet when the charty becomes party to the
confractual provisions of the instrument.

Financial assets and fabifties are offset, with the net amounts presented in the financial statements, when there is a
legally enforceabie right to set off the recognised amounts and there is an intenfion to settle on a basis or to reailise
the asset and setfle the fiability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balkances, are inifially measured at fransaction
price including fransacfion costs and are subsequently canied at amortised cost using the effective interest method
unless the amangement constitutes a financing fransaction, where the fransaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one ysar
are not amortised.

Baslc financlal llobllifies

Basic financial liabilities, including creditors and bank loans are inifially recognised at fransaction price unless the
anangement constitutes a financing fransaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financiol liabifties classified as payable within one year are
not amortised.

Debt instruments are subsequently canied at amortised cost, using the effective interest rate method.

Trade creditors are obligafions to pay for goods or services that have been acquired in the ordinary coure of
operations from suppliers. Amounts payable are classified as cument liabilifies if payment is due within one year or
less. If not, they are presented as non-cument Fabifities. Trade credifors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Derecognhiion of financlal lablifles
Financial liabiities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Refirement beneflis
Payments to defined confribution retirement benefit schemes are charged as an expense as they fall due.
DONATIONS AND LEGACIES

2021 2020

£ £

Donations 42,382 52,823
Gift aid 13,938 10,623
Legacies 599.934 314,861
Membership fees 35726 35.438
Educational visits - 835

691,980 414,580
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - confinued

For The Year Ended 28 February 2021
INVESTMENT INCOME
y.i71] 2020
E £
Income from listed investments 25,258 20.520
Interest receivable 107 94
25,365 614
= =1
INCOME FROM CHARITABLE ACTIVITIES
2021 2020
Activity £ £
Grants + VAT refunds Charitable acfiviies 408,432 684,633
Burial charges Charitable activifies 3.730 2,000
Festivals and funcfions Charitable activities 170 3.213
Misc income Charitable acfivifies 12,439 ®
Insurance clkaim Charitable activifies 39.132 -
Job retention scheme Charitable activities 9,246 -
473,149 489,846
omTm—TT— e b
CHARITABLE ACTIVITIES COSTS
Bural costs Synagogue  Teaching Ministerial Commun  Other costsTotal 2021 Total 2020
costs costs costs <icafion
£ £ £ £ £ £ £ £
Staff costs - 79.783 - 40,006 - - 119,789 78,584
Depreciafion - - - - - 20,022 20,022 14,021
Burials 5540 - = - - - 5,540 314
Insurance - 10,446 - - - - 10,446 4859
Rates, light & heat - 2,546 - - - - 2546 4955
Repdairs & renewols - 10.531 - - - - 10,531 -
Coretaker, cleaner &
requisites - 2260 - - - - 2260 1200
Teaching staff &
expenses - - 2,400 - - - 2,400 2400
Rekef & assistant
ministers - 134 - 1,200 - - 1.336 330
Ministers expensas - - 17.361 - - 17.361 22,354
Pastage, printing, & - - - - 4175 - 4,175 1,586
phone
Mrs Pink - - - - - 11,248 11,248 11.236
Audit - - - - - 3840 3.840 3.500
Non audit services - - - - - 1,800 1,800 -
Legal and professional - - - - - 28,444 28,446 36,618
Sundry - - - - - 13,766 13,766 5123
Festival expenses - - - - - 1778 1778 9008
Investment

management fees - - - - - 8027 8,027 5975

5,540 105,702 2400 58,567 4,175 88907 265311 209880

Analysis by fund
Unvesticted funds 5540 105,702 2,400 58,567 4175 88907 265311 204,028
Restiicted funds 5852

5540 105,702 2:400 58,567 4,175 88907 265311  _209.880
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - confinved
For The Year Ended 28 February 2021

SUPPORT COSTS
Finance
£
Charitable activifies 8,027

TRUSTEES' REMUNERATION AND BENEFITS

Govemance
costs
£
6,340

Totals
£

14,367
==

There were no trustees’ remunerafion or other benefits for the year ended 28 February 2021 nor for the year ended

28 February 2020.

Trustees' expenses

There were no trustees’ expenses paid for the year ended 28 February 2021 nor for the year ended 28 February 2020.

9. STAFF COSTS
2021 2020
£ £
Wages and salaries 118,817 69,792
Social security costs 8,383 13,272
Other pension cosfs 3,837 6,756
131,037 89,820
The average monthly number of employees during the year was as follows:
2021 2020
Employees — o
No employees received emoluments in excess of £60,000.
10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Resticted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 346,319 48,241 414,580
Charitable acfivities 5213 684,633 689,846
Investment income 20,614 - 20,614
Total 392,144 732,894 1,125,040
EXPENDITURE ON
Charitable activities 204,028 5852 209.880
Net gains/(losses) on investments 8,651 (4.323) 4,328
NET IRCOME 196,769 722,719 919.488
Transfers beiween funds 722,719 [722,719) -
Net movement In funds 919,488 - 919,488
RECONCILIATION OF FUNDS
Total funds brought forward 973,417 33,447 1,006,864
1,892,905 33.447 1.926,352
Page 11 continued...



LBCESIER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Yeor Ended 28 February 2021

11. TANGIBLE FD{ED ASSETS
Fixtures
Freehold Plant and and Computer
property machinery fittings equipment Totals
£ £ £ £ £
CcOosT
At 29 February 2020 1,139,405 53,609 5910 10,419 1,209,343
Additions 404,952 - 57.734 - 462,686
At 28 February 2021 1,544,357 53,609 63,644 10,419 1,672,029
DEPRECIATION
At 29 February 2020 15,296 53,608 5909 4,675 79.488
Charge for year 15,288 - 1.861 2,872 20,021
At 28 February 2021 30.584 53,608 7.770 7.547 99.50%
NET BOOK VALUE
Al 28 February 2021 1,513,773 1 55,874 2,872 1,572,520
At 28 February 2020 1,124,109 1 1 5744 1,129,855
12. FIXED ASSET INVESTMENTS
Listed
investments
£
MARKET VALUE
At 29 February 2020 639.761
Addifions 566,748
Disposals (131,133)
Revaluafions 57,290
Al 28 February 2021 1,132,666
NET BOOK VALUE
AT 28 February 2021 1,132,666
At 28 February 2020 439,761
There were no investment assets outside the UK,
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Trade debtors 8.676 8,147
Other debtors 49,697 __E
58,373 8,147
e E————"1
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LECESTER HERREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - confinued
For The Year Ended 28 February 2021

14.

15.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Payments on account 421 4,817
Taxation and social security 2,292 -
Other creditors 5,640 3.500
12,153 8,317
MOVEMENT IN FUNDS
Net Transfers
At movement between At
29.2.20 in funds funds 28221
£ £ £ £
Unrestricied funds
General fund 1,892,905 595,128 409,481 2,897,514
Resiricled funds
Restoration and refurbishment fund - 409,481 (409.481) -
Relief fund 4,957 - - 4,957
Memorial fund 10,948 - - 10,948
Cemetery restorafion funs 3,307 - - 3.307
Community chest 2,035 - - 2,035
Heritage grant for Shul Dome 3,500 - - 3,500
24,747 409.481 (409.481) 24,747
Deslgnated
Maurice Sirkin fund 8.700 - - 8,700
33.447 409.481 (409.481) 33,447
TOTAL FUNDS 1,926,352 1,004,609 - 2,930,961
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestiched funds
General fund 781,013 {265,311) 79,426 595,128
Reshicted funds
Restoration and refurbishment fund 409,481 - “ 409,481
TOTAL FUNDS Li%0494 (265311 _79.426 1004609

The restorafion fund was established to maintain the fabric of the fabric of the Synagogue building.

The relief fund was estabiished in order to provide pension payments.

The mamoiial funds and community chest were established to provide prizes and grants in furtherance of religious

education for young persons.

The Maurice Sirkin Fund was established for the benefit and education of the members of the Leicester Hebrew

Congregation.
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LEICESTER HEBREW CONGREGATION

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Yeor Ended 28 February 2021

MOVEMENT IN FUNDS - confinued

Comparatives for movement in funds

Net Transfers
movement between At
At 1.3.19 in funds funds 28.2.20
£ £ £ £
Unrestricied funds
General fund 973.417 196,769 72,719 1,892,905
Reshricted funds
Restoration and refurbishment fund - rysnaty (722,719} -
Relief fund 4957 - - 4,957
Memorial fund 10,948 - - 10,948
Cemaetery restorafion funs 3,307 - - 3.307
Community chest 2,035 - - 2,035
Heritage grant for Shul Dome 3,500 = - 3,500
24,747 409,481 (409.481) 24,747
Designated 8,700 - - 8.700
33,447 722,719 {722,719) 33,447
TOTAL FUNDS 1,006,864 919.488 - 1,926,352
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 392,146 (204,028) 8,651 196,769
Reshricted funds
Restorafion and refurbishment fund 732,894 (5.852) {4,323) 722,719
TOTAL FUNDS 1,125,040 (209880)  ___ 4328 _219.488
RELATED PARTY DISCLOSURES

Mrs $ Cohen, a member of the Management Committee, received a salary of £12,000 (2020: £8.531). During the
year, 3 members of the Management Committee were reimbursed expenses totalling £97 (2020: £1,170).
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LECESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

For The Year Ended 28 February 2021
20 2020
£ E
INCOME AND ENDOWMENTS
Donations and legacies
Donations 42,382 52,823
Gift aid 13,938 10,623
Legacies 599,934 314,861
Membership fees 35,726 35,438
Educational visits - 835
691,980 414,580
Investiment income
Income from iisted investments 25,258 20,520
Interest receivable 107 94
25,365 20,614
Charitable activities
Grants + VAT refunds 408,432 684,633
Burial charges 3.730 2,000
Fesfivals and functions 170 3213
Misc income 12,439 -
Insurance claim 39,132 =
Job retention scheme 9.246 -
473,149 489,846
Total Incoming resources 1,190,494 1,125,040
EXPENDITURE
Charilable aclivifies
Wages 118.817 69,792
Social security 8,383 13,272
Pensions 3.837 6,756
Rates and water 2,544 4,955
Insurance 10,444 6,859
Postage and stationery 4,175 1.584
Sundries 13,766 5123
Burials 5.540 kAT
Repairs and renewals 10,531 -
Caretaker and cleaner 2,260 1.200
Teaching staff and expenses 2,400 2,400
Legal and professional fees 27.746 36,618
Relief & assistant ministers 1,336 3320
Ministers expenses 17.361 22,354
Festival expenses 1.778 2.008
Plant and machinery 20,022 14,021
250,944 200,405
Support cosis
Finance
Investment management fees 8,027 5975
Governance costs
Auditors' remunerafion 3,840 3,500
Caried forward 3.840 3,500

This page does not form part of the statutory financial statements
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LEICESTER HEBREW CONGREGATION

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
For The Year Ended 28 February 2021

Governance cosis

Brought forward

Auditors' remuneration for non audit work
Accountancy and legal fees

Total resources expended
Net income before gains and losses

Redlised recognised gains and losses
Realised gains/{losses) on fixed asset investments

Netincome

2021 2020
£ £
3840 3,500
1,800 -
700 -
6.340 3.500
265,311 209,880
925,183 915,160
2,136 4328
947,319 919,488

This page does not form part of the statutery financial statements
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