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ACCOUNTS FOR THE YEAR ENDED 31 AUGUST 2024

HEREFORDSHIRE (South & East) Circuit

Un -
restricted Circuit Model Restricted Totals this Totals last

SECTION A Funds Trust Fund Funds year year
a1 |RECEIPTS Note £ £ £ £ £
a2 |Assessment/Share 59,357.00 59,357.00 79,380.00
a3 |Capital receipts 244,302.80
a4 |Bank and CFB interest and

Investment income 3,061.67| 11,356.96 14,418.63 4,489.08
a5 |Grants 1,332.00 1,332.00
a6 |Other receipts 4,051.66 20,000.00 24,051.66 48,683.35
a7 |TOTAL RECEIPTS 67,802.33 31,356.96 99,159.29((a8)]] 376,855.23

SECTION B
b1|PAYMENTS
b2 |Stipends, salaries, NIC, Pension and

travel costs 85,377.15 85,377.15 82,897.49
b3 |Manse Costs 14,801.01 14,801.01 9,413.98
b4 | Administration etc 3,051.87 3,051.87 3,056.70
b5 |District Assessment 22,548.00 22,548.00 21,216.00
b6 |Grants & donations 50.00
b7 |DAF

10,436.38 10,436.38 2,059.13

b8 |Other payments 26,502.79 26,502.79 77,705.69
b9 |TOTAL PAYMENTS 152,280.82 10,436.38 162,717.20|(b9)j| 196,398.99

SECTION C

NET RECEIPTS/PAYMENTS FOR
c1|THE YEAR (a7-b9)| -84,478.49] 20,920.58 -63,557.91 180,456.24
Lc2 |Tota| funds brought forward from last year J 55,989.23[ 244,775,37I | | 300,764.60 (cG)J I 120,308.36|
lc3 ISub total (c1+c2ﬂ -28,489.26| 265,695.95! I i 237,206.69] L 300,764.60]
ic4 h‘ransfers and adjustments l 75,000.00I -75,000.00| I I l(c7)J l I
lcS ITOTAL FUNDS AT END OF YEAR (c3+c4)l 46,51 0.74I 190,695.95' ” 237,206.69|(c8)” 300,764.60|(c6)

SECTION D

d1 |
d2
d3jOfferings/Gifts - passed to external organisations
d4iBALANCE STILL TO BE PAID (d1 + d2 - d3)

Balance brought forward from last year

Offerings/Gifts - received for external organisations

FOR INFORMATION ONLY: MONEY RECEIVED AND PASSED ON TO EXTERNAL ORGANISATIONS
d §(these amounts should not be included in total receipts/payments above)
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HEREFORDSHIRE (South & East) Circuit

SUMMARY OF CIRCUIT ACCOUNTS AND INTERNAL ORGANISATION REPORTING TO THE CIRCUIT MEETING

SECTION E Please follow the Guidance Notes to complete this page
Summary of the Circuit accounts for the year ended 31 August 2024 and Internal Organisations reporting to the Circuit Meeting. Note that the funds of an
Internal Organisation would normally be Restricted funds unless it could be clearly shown that they could be used for any Methodist purpose. This section
must be completed to arrive at the gross receipts and payments totals of the Circuit. If gross income exceeds the Accruals threshold of £250,000, then the
Accruals method of accounting AND A DIFFERENT FORM must be used to report the accounts (see Methodist website). Please refer to the guidance
notes regarding transfers between the Circuit and connected Circuit Organisations.
INTERNAL Net Receipts/ Opening
ORGANISATIONS Receipts Payments Payments Adjustments balances Closing balances
el
el
e3
ed
es
e
e’
Sub total of Internal
e8 |Organisations funds (e11) (e12)
Circuit accounts (totals
brought forward from
¢ |page 2 - totals column) 98,159.29|(a8)|| 162,717.20|(b9) -63,557.91 (c7) 300,764.60| (c6) 237,206.69/| (c8)
TOTAL CASH FUNDS
¢10|HELD BY CIRCUIT 99,159.29 162,717.20 -63,557.91 300,764.60|(x) 237,206.69|(y)
Continue on a separate
sheet if necessary and TOTAL RECEIPTS 1AL
PAYMENTS
brina the totals forward
SECTION F
STATEMENT OF ASSETS AND LIABILITIES
OPENING CLOSING
CIRCUIT - CASH FUNDS HELD at 31 August 2024 BALANCES BALANCES
f1 [Cash in hand
2 |Bank Current Account 14338.74 9134.91
f3 |Bank Deposit Account
4 |Central Finance Board 41650.49 37375.83
£5 |Trustees for Methodist Church Purposes 244775.37 190695.95
f6 |Other funds
f7 [SUB TOTAL 300764.60 |(c6) 237206.69| (c8)
Total funds held by Internal Organisations (the
8 |closing balance totals above) (e12) (e11) (e12
©© |TOTAL CASH FUNDS HELD BY CIRCUIT 300764.60 |(x) 237206.69| (y)
[SECTION G At At
OTHER ASSETS and LIABILITIES 1 September 2023 31 August 2024
gl linvestments (include Endowments)
g2 |Land and Buildings (see notes re Insurance value) 552,519 552,519
g3 |Other Assets
g4 |Loan(s) - show amount outstanding at year end

Other Liabilities

2015

f4 Include only Funds held at the Central Finance Board
5 Include only CFB Funds held at Trustees for Methodist Church Purposes
g1 Include any other investments (not the cash element of TMCP trust accounts this is inserted in line 5)
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DECLARATIONS

Treasurer
I confirm that | have prepared the accounts from the records of the Circuit and that they include all
funds under the control of the Circuit

Date

Cresthay Ot par 3(10| 2

Name Geoffrey C Hopper

Signature of Treasurer

Address 1 Graftonbury Rise, Grafton, Hereford, HR2 8BE

Presentation to the *Circuit Meeting" for approval.

I confirm that the Accounts have been presented to the Circuit Meeting on 23 (( o / 2 q’

and were approved.

Signature of the Chair of the meeting 4’5:"
Seasc .»:3

Name of the Chair of the meeting Philip Warrey

Date 3rd October 2024

Independent Examiner’s Report to the Trustees of the

Herefordshire (South & East) Circuit

This Report is on the Circuit Accounts for the year ended 31% August l 2024 |

Respective responsibilities of Trustees and Examiner

The charity's trustees are responsibie for the preparation of the accounts. The charity's trustees consid
audit is not required for this year under section 144 of the Charities Act 2011 (the Charities Act) and tt
independent examination is needed.

It is my responsibility to:
° Examine the accounts under Section 145 of the Charities Act

s to foliow the procedures laid down in the general Directions given by the Charity
Commission (under Section 145(5)(b) of the Charities Act), and

o to state whether particular matters have come to my attention.
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Basis of Independent Examiner’s Report

My examination was carried out in accordance with general Directions given by the Charity Commission. An
examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from the trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts
present a 'true and fair' view and the report is limited to those matters set out in the statement below.

Independent Examiner’s Statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements:
« to keep accounting records in accordance with section 130 of the Charities Act;

- to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

(3) | have not obtained independent verification of all investments with the Trustees for Methodist Church
Purposes ("TMCP") or held in other Trusts, Bank balances and Funds at the Central Finance Board of the
Methodist Church ("CFB"), which are individually in excess of £10,000 (ten thousand pounds) at the balance
sheet date.

Name Victor Downing

Signature N

Relevant Professional qualification or body

| F.C.A.
Address 54 Goodrich Court, Ross-on -Wye, HR9 5GE
D te A {,-‘A /] A8
] Lo 904 2o
1
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NOTES FOR THE MANAGING TRUSTEES.

General: Most items were close to budget.

Income variations:

The £20,000 donation to the Pension Reserve Fund was returned with interest.

TMCP and CFB interest was higher than anticipated.

Expenditure variations:
Maintenance was under spent.

Recruitment of the Circuit Administrator was delayed, hence no expenditure.



Report on behalf of

To

RESERVES POLICY 2024/2025

Herefordshire (South & East) Methodist Circuit (Circuit Meeting)

Birmingham District

|
|
|
|

|

We submit our annual report in accordance with the @iy We have agreed a Reserves Policy which is
requirements of the Methodist Conference and the set out overleaf and is recorded in the
Charity Commission guidance in CC19. trustees’ minutes and our Annual Report
()  The trustees have established their mission (iv) We recognise the need to be accountable as
aims taking into account all of the resources charity trustees for all the money which comes
available in terms of people, property and into our hands and will provide further
money information as required by the
. L . Circuit/District/Connexion
(i)  Mission initiatives/projects have been costed
or estimates made of projected future costs (v)  Our Report is attached overleaf
which take into account the needs of the e
buildings and the requirements of the
Quinquennial Inspection Reports
To be completed by Receiving Body
The Birmingham |
District received the RESERVES POLICY of
Herefordshire (South & East) Methodist Circuit |
Circuit Meeting |
T 5
' Policy accepted and acknowledgement sent to the trustees CYES[LI/INO[L ] |

L

Policy noted and the following enquiries made of the trustees

‘ Responses received and any further action taken

Signatures

District

...........................................

-------------------------------------------




RESERVES POLICY of Herefordshire (South & East) Methodist Circuit (2024/2025)

| 1. General Funds held at Y/E 31/08/2024 | £46510 )
[2. Restricted Funds held at Y/E 31/08/2024 | £190695
| 3. Endowment Funds held at Y/E 31/08/2024 | £0

4. Reserves policy for General Funds

Our policy is to hold at least six month’s expenditure (Charity Commission recommendation),
equating to approx. £59,000. The projected 2025Y/E reserves are £ 193,000.

5. Policy for Restricted Funds

6. Terms relating to Endowment Funds held

This Reserves Policy has been approved by the Circuit Meeting on 3" October 2024.

Treasurer Trustee Trustee
Fullname  Geoff Hopper Full Name  Jane Morriss Full Name Phillip Warrey
Signature Signature Signature
., Geoff Hopper Jane Morriss Philip Warrey
) Ty T O MIOWARD e




