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Year ended 31"March 2023

'Ibe trustern present their report with the financial statements of the charity for the year ended 31u March 2023. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to
charities papering their accounts in accordance with the Financial Reporting Standard applicable in the UK and Repubgc of
Ireland (FRS102) (effective I January 2019).

General Infornsathrn
Reference and administrative Information

Charity Reg No.
Prindple Address:

Prinrdpal Admhistrator.

Name
Address:

1179245
Newent Community Centre, Ross Road, GL18 IDB

Mr Mark Goulding
Lower Farm House,
Kilcot. ,
Ne went,
Gloucestershire,
GL18 ING

Mr Stephen Cracknell (Chairman)
Mr Mark Goulding
Mr Andrew Cox
Mr Derek Russell
Mr Adrisn Letchford
Mr Jan Daines

Lloyds Bank,
19 Eastgate Street,
Gloucester,
GL I INU

Barclays Bank,
18 Soutbgate Street,
Gloucester,
GLI 2DH

Glebe Chapel Is a charitable trust~whh the Charity Conunission in July 2018 under charity number 1179245. It is
govermd by CIO foundathm constitution last updated 18th June 2018.

Tbe curreot objects ofGlebe Chapel, as listed in the CIO foundation constitution, are as foikrws:

To advance the evangdicsl Christian faith for the benefit of the public in~with the statements offaith appearing in

schedule I of the trust deed, including relieving those in need and encoursg'mg community devekrpment. Tbe objective msy be
pursued anywhere In the United Kingdom or the world directly ofvia other charitable orymisations at the discretion of the
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The charity trustees are resporudble for the general control and management of the charity. The trustees give their time fieely and
receive no remuneratkm or other financial benefits in their role as trustees. During the year Mwruqm Masonde stood down as a

The day to day running of th charity h~by members of Gleb Chapd Church, spedfically the Ekkus, Pastor (put of
the year only) and the Minhtry Team ~Tbe Ministry Teams are Admlnistrafion, CIdkken and Famfiles, Grow, Fmance,
Gathered Worship, Mission and~Youth and Young Adults.

Newent Conunualty Centre Refhrbhhmeat
The proceeds fimn the sale ofthe former Glebe Chapel site were spent on the refurbishment ofConununity Centre and work was
completed in December 20ZL

Living Waters Lhnited ~ofdebts and assets
Living Waters Lhnited (LWL) is a egistemd Charity (CN277522) which ran a hristian cafd and bookshop at premises mvned

by the charky and known as the Good News Centre in Newent. The building also houses two fhus which are rented to tenants.
LWL~for a number of years but unfortuately dosed in December 2021 due to fmanchd diflikulties. It was agreed by
the trustees that Glebe Chapel CIO would meet afi LWL debts and ht re@an receive ag LWL assets induding the buBding and its~This building is refened to as Gkbe Hub in thh report. The trust took fennel ownership of these assets at the end of
March 2023. HMRC were consulted to ensme that there wasn't a tax liabfihy for either trust.

Glebe Chapel Mhthtry Actiities

In addition to our reguhr Sunday morning services, the mission and outreach activities include: Family Community Cinema (once
a month); Men's Breakfast (irreguhu event); Coffee Plus ( over 50's lunch held once a month); Koffee and Kids (every Friday-
mums, dada and tahBers); Home Gmups (meeting homes once a week); promothnal events at Newent open days (Christmas,

Spring and summer fayres); Missionary Weekends (annual).

Minhtry Team ActNlthn

Eldas: prayer weeks (~coordinmon ofhome groups, prayer meethtgs (weekly)

Chikben and Famines: GCX Club for 3-1 l year okh (3 times a year); GYG for 11-16year okh (weekly); Sunday dubs and

crbche (Sunday mornings).

Gathered Worship: co-ordinates Sunday morning services (weekly); iscusskm evenings; breaking ofbread (bknordhly)

Adm' stration: a support ministry that ensures ag activities carded out by the church run smoothly, effectivtdy and safely. The
mmit of the Admln Teun includes bufiding maintenance, coordinating communications and equipment.

Newent Conununity Centre Aetvfties

The Community Cenue provides moms which are rented on a lease basis or on a day/hourly rate basis. Tenants mdude The
Men's Shad, two artists, Air Training Corps, Scouts/Cuba/Beavers, Girl Guides/Brownies, Newent and District Mtuhd Aircraft
Club and Newent Town Counal. Community Event Hires include a krcal bridge club, line dmcing and Newent reheat'
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Independent Examiners Report to the Trustees of Glebe Chapel CIO

I report to the trustees on my examination ofthe accounts ofGlebe Chapel CIO (the Charity) for the year ended 31"March 2023.

Resposslbihsr and bash of report

As the charuy trustees ofdte Charhy, you are responsible for the preparadon of the accounts in accordance with the requirements
of the CIuuithn Act 2011 C&e A~
I report in respect ofmy examination of the Charhy's accounts canied out under section 145 of the 2011 Act and in canying out
my examination I have foUowed ag the applicable Directions given by the Charity Commission under section 145(SXh) of the
Act

Responsbatbn and bash of rcport

I lave completed my examination. I conffnn that no material matters have come to my attention in connection with the
examinadon giving me cause to begeve that in any material resperc

~ accounting records werc not kept in respect of the Charity as required by section 130 of the Acq or

~ the sccounn do not accord with those records; or

~ the accounts do not comply with the applicable req irements oncendng tbe form and content of accounts set out in the
Chnities (Accounts and Reports) Regulations 2008 other thm any requirement that the accounts give a 'true snd fair'
view which is not a matter comddered as pert ofan independent examinadon.

I have no concerns and have come across no other matters in onnection with the examination to which attention should be drawn

in this report in order to enable a proper ~ing of the accounts to be reaclaxk

Kat Asttm FCCA
For and on behalt'of
Hale Jackson Knight Lbnlted
Chartered Management Accounuaus

Dm: IC 8apWe bq3' ~o+~

19Gloucester Road,
Ross on Wye
Hereford shbe
HR9 SLQ
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Statement ofFinanchd Actlvithn for the year ended 31"March 2023

GENERAL
FUNDS

NOTES 8
Income

Church ministry income 2 91,448

DESIGNATED
FUNDS

5,875

RESTIIICTED
FUNDS

10,500

3U03/23

Investmem income

Comm umty
income

3 41

centre 4
14@71 1437I 18,679

Other income-GIR Aid 5 19363 19463

Todd Income

Expendltare

5

125 923

780,071

786 52 19 SM

780,071

921 875 850 21

6 87,099

Cluneh minhtry costs 7 62,811

8 712

1,177 85,996

62,811

712

26,112

150 623 I 177 151 800 99 730

Net Incmno'(expenditure)

Transfers between lbnds 17

Net movement in Itmds

(25,600) 786352 9,323

9323
~63 13 63 135

(&8,7351 849,487

770,075 750491

770,075 750,591

Ihh ~lh~ 941112 723189 818 161
Bahmon carrkd forward
at
31oMarsh 2013 19 6,237 I 572 676 9 323 ~158II~S

67 70

818 161

The notes on pages 7 to 17 foun part of these financial statements.

The charity hss no~gains or losses other than the results for the period as set out above.

All of the scthrities of the charity me classed as continuing.
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Notes forming part of the~statements for the year ended 31"March 2023

(a) Bash of preparation
The fiaancial statements of the charity, which is a public benefit entity as defined by FRS102, have been prepared
in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: StetenMm of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standmd appikable in the UK end Republic of Ireland (FRS102) (effective I January 2019), Financial Reporting
Standard 102 'The Fimmcial Reporting Standard applicable in the UK and Republic of ireland and the Charities
Act 2011.The financial statements have been prepared under the historical cost convention.

Glebe Chapel Church (Trust) is a charity registered in England and Wales. The cbarhy glstered number and
principal address can be found in the reference and administrative details within the Report of the TiusuuuL

The presentational and ibnctional currency Is GBP. The financial statements are rounded to the nearest X.

(b) Inconie
Voluntary income including donations, gifis and legacies is recognised where there is an entitlement, certainty of
receipt and the amount can be measured with suffrchrnt reliability.

Those donated For resale produce income when they are sold. They are valued at the amount realiseL
Those donated for omvard transmission to the beneficiaries are included in the statement of financial activities
as incoming rusouicm (receipts) and resources expended (payments) when they are disirlbuted and are valued
at the same amount received.
Those donated for use by the charity are included and valued at when the cash is received.

Receipts from tax reclahns are accrued for in the statement of financial activities in the period to which they relate.

investment income is~when credited on trust bank account.

(e) xpenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a tnmsfer of economic benefits will be required in settlement and the amount of the
obligation can be measure reliably.

Expenditure is classified by activity.

(d) Taxathur
The charity is entitled to ceruun tax exemptions on income and profits fiom investment, and any surpluses fiom
trading activities carried out in furtherance of the Trusts primary objectives, providing any income, profits and
srpluses are provided sohdy for charitable purposes. Irrecoverable VAT is charged to the appopriate expenditure
beading.

(e) Grants
Grants and donations are accounted for when paid over, or when awarded, ifthat award creates a binding obligation
oil the Trustees

(I) Debtors
Trade debtors and other debtors are mcognised at the settlement amount due after any trade discount offered.
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Notes forming part of the fiaancid statemeats for tbe year ended 31"March 2023

(g) Prepaymeuts
Advance payments are valued at the amount prepaid net ofany trade discounts due.

(h) Creditors
Creditors and proisiom are~where the charity has a present obligation resulting fiom a past event that
will probably result in the transler of funds to a third party, and the amount due can be measured or est'mated
reliably. Creditors and provisions are normally recognised at their settlement amount afler allowing for trade
discounts

(i) Cash at baah and ia band
Cash at bank and cash in hand includes current and short-term liquid deposit accounts with a short maturity.

(j) Going coacern
Tbe trustees have reviewed the ongoing future of the charity and consider that there are plans in place to continue
the harities peration. Trustees have a reasewhle expectation that the charity has adequate resources to continue
in operational existence for the foreseeable future and are not aware of any material uncertainties regrading this
assumption. On this basis, the trustees consider it appropriate to continue to prepam the financial statements on the
going concern basis.

(h) Taagfide fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life:

Freehold property not provided
Fixtuns gt fittings 20% on cost
Computer equipment - 25% on cost

All assets are valued at historical costs less any adjustments for depreciation, in line with the policies stated above.

(t) Investmeat property
The nvestment property, Glebe Hub, is represented withm the accounts at its deemed market value, which was
f450,00 at the date ofdonation. The property will be revalued within the year to 31"March 2024.

(ln) Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discmtion of the trustees.
Restricted funds can only be used for particular esticted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for aattcrdm restrictive purposes. Designated funds are
those unrestricted amounts set aside or held for purposes which are to be expended in the future. The level of these
funds are reguhirly ~by the trustem.

(a) Peusions
The charity operates a defmed contrilnuion pension scheme, and the assets of the scheme are held separately from
those of the charity, in an independently adm'nisterod funrL The pension charge represents the amounts payable by
the charity to the fimd in respect of the year.

(o) Critical accounting ~and areas ofJudgement
During tbe fmancial year the charity changed frmn the receipts and payments basis of accounting to the accrual's
basis. Tbe trustees coasider that this change does not materially aflect tbe figures as reported at 31"March 202 l,
and hence the compamtives mmain as previously stated.
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Notes fonutng part of the ftuandal statements for the year ended 31"Match 2023

General Designate estrkted
d

2023 2022

Total Total

Regring lbnd
(spcdal events)
General fund
untestflctcd
Grants
Special giga
Donated assets

91,448 5,875

780 D71
10~

780 071

108385

701,000

91 448 787 946 ~10 809 85

Prior perkd comparative-31M March 2022

General

Branch youth

Retiring ibad
(spedal events)
General fbnd
untestflcted
Grants
Gks dty mission
Gks tath income
OYG Account
SCOW ~cted
Special gitk

22,085

700 DM

~III 00 788 DDD

Total

108385

701 MD
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Notes forming part of the fhancW statements for the year ended 31"March 2023

3. ~t Income
General Dedgnate Restricted

d
2022

Interest on bank
f 8

41 406
41 494

Total Total
8

447 50
50

The prior perkd comparstives are all represented by unrestricted funds.

Restricted

NCC Events Hhe
(sales) 794
NCC Other (Sales) 792
NCG 7~ ~1443~14 71

The prior period comparadves are all repmsented by unrestricted funds.

Total

794
792

12 685
14 271

Total

2,715
74

15 890
18 679

Restricted 2022

GIRRR IRR ~19 I

Total
8

7

Total

19 63
19 63 22 7

The prior pedod comparatives are all represented by unrestricted fhnds.

10
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Notes gsrmtag part of the Bnancial statements for the year ended 31"March 2023

6. Adana costs

U~ feeds

2023 2022

Cleaning end waste
collecthn
Emphyers Nl
Emphyers pension

Health and safety

insurance
IT software k
consumebles
Light, power snd
heat
Rates
Repahs and
maintenance NCC
Repairs and
mainteruaxa-
general
Consultancy fees
Legal Peas
Sthrice
QaF Costs
Trustee trslnh8I
Telephone, internet,
end postage
Water
Audit end

Bookkeep hg
Sundries
Bank charges
Depreciathn

2,836

418

3,418
5374

215

20,673
627

5,779

4400
32392

735

434
2533

2/70
4,492

3
149
452

I 177

Total

2,836

418

3,418
5,374

215

20,673
627

6,466

4400
32392

735

434
2,533

2,370
4,492

3
149
943

88 276

Total

1393
3357

639

7315
320

13313

5400

28,127

279
978

3~0
4,613
1336

120
316

72 968

11
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Notes formiag part of the Baanchd statements for the year ceded 31"Match 2023

7. Church ministry costs
Varestrtcted lands

Total Total

aiiiable and
political onations
Venue Hire
Ctuldren and youth
expenses
Equipment 0.
supplies
General expenam
Glebe Hub
Branch Youth Fund
GYG running costs
L teratuie Jt tracks
Print ih stationery
Refieshm ants
Stalf training
Subscriptions
Felhnsship dt prayer
Licensing fee
Community cowses

22,600
3,476

1W7l~
28~5

638
649

1W6

1423
1,014

22,600
3,476

1~7
1/64

28~5

638
649

1476

1423
1,014

19,888

297
566
350
179
277
408
52

382
290
559
978

1,403

6 11 6 811 26 112

712
712

2023 2022

Total Tend
8

712 650
712 650

12
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Nabs forming part of the ttaanchd statements for the year ended 31"March 2023

9. Net ~~re) for the year
This is stated after charging:

2022
E
316

The eggregrm payroll costs were;

2023

3M92

418
3 $10

2022
E

28,127

722

No employee received in excess of Bio,000 in either pedod.

The toad~employment benefits received by key management personnel were $13,854 for the year (2022:
gl6~)

The~monthly number of employees during the year wes as follows:

Management and
adminhtration of the charity

2023 2022

3 3
3 3

13
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Notes Isrmhrg part of the Snanctat statemeats ibr the year ended 31"March 2023

11. Statemrmt of Saanctal acttvtttm- comparative information-31" March 2022

DESIGNATED
FUNDS

TOTAL
FUNDS

722,085 809385

Community centre
income 18,679 18,679

Total Incmne

Expeaditure

~128 6 850321

Church ministry costs

Safeguarding costs

Total Expenditure
Net Income/(expenditure)

~99 4

28,962 721,629

26,112

750491

Transfers between Ibnds
Net movement la funds

28,962 721,629 750491

Balances brought forwrud

Balances carried forward

66 9111 ~67 79

94 974 797 199 - 919 161

14
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Notes fonna part of the fhtanchd statememts for the year euded 31"March 2023

COST:
As at 1st April 2022
Additions

Disposes
As at 31st March 2023

Glebe Hab
f

450,000

DEPRECIATION
As st 1st Aprg 2022
Charge for year
Eliminated on disposal
As at 31st Mech 2023

NET BOOK VALUE
4 @31 ~2023 430000

As at 31a March 2022

& Property
fittings

f

Total

CORP 2

As at 1st April 2022
Addititms
Disposah
As at 31st March 2023

664
545

751 45%2
2,451 L075W5

47~7
1,070,572

1 3 1121 1 75919

DEPRECIATION
As at 1st April 2022
Charge for year
Eliminated on disposal
As at 31st March 2023

NET BOOK VALUE
As at 31"March 2023

As at 31"March 2022

332 300 632
302 641 943

634 941 1 75

575 2 1 121 1 124

332 451 45,932 46,715

15
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Notes forming part of the thmnctnl statements for the year ended 31"Match 2023

14.Debtorm amounts Bdgng due within one year

Other debtors
Ptepayments sud Accrued Income

2023

3,113
5 131

2022

10303
3 850

14 153

15.Creditors: amounts tbmng due within one year

Trade credhors
Accrued expenses
Tsxatlon snd social security

2023
f

23g77
1,830

2022

4,151
1,730

25 107 5 SSI

16.Creditors amounts gdgng due alter one year

2023 2022
f~400 ~123~400 I 523

17.Movemeats in lands

Sstrtcted Ibnds
Glebe Hub
R stricted Gifts

At
01/0422

250
10 250

Expendnure Transfers At
31N3I23

f
250

1 1 9 073
10400 (1,177) 9323

Umustrtcted lands
- Designated
NCC Development
Domued Assets
Branch youth fund
GYG Youth
- geaeral

722,020 6~1
780,071

682
487

94 972 125 023

(~) 65,415

148 3 65 41

791,436
780,071

682
487

5 865
818161 !1!1875 151800 I 88 5

16
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Notes forming part of the Snanchd statemeuts for the year ended 31"Manh 2023

17.Movemeat la Funds - Prhu year comparative —31"March 2022

~funds
R stricted Gifts

At
01I04121

xpendltnre Transfers At
31/03122

f

U striated funds
- Designated
NCC Development
Branch youth fund
GYG Youth
-geaerel

722,020
861
699 65

66010 72lg36~67 70 ~030 21

(179)
(380)

99 74
99 730

722,020
682
487

94 972
818 161

1&.Analysis ofNet Assets between Fends

As at 31 March 2023

Tangible fixed assets
inves ancilla
Current assets
Current liabghies

Genertd
Fends

8
876

32,868

(25,107)

1,121~
450,000

1,169

Restricted
Funds

1,961

7,362

Total
Funds

L124~
450,000

41398
(25,107)

Liabilities over 1 year

Net assets at 31»
March 2023 ~6 ~7676 ~823 1 88 235

(2,400)

As et 31 Manh 2022

Total
Funds

Tangible fixed assets

Cunent assets
Cunent liabilities

Liabilities over 1 year

Net assets at 31"Marsh
2022

783
101,593

(5,881)

17

45,932
677~7

46,715
778,850
(5,881)

(1,523)

8II7767
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Notes forming part of the gonadal statements for tbe year eaded 31"March 2023

19.Rebrted Party Trsnsactioas

In the year to 31"March 2022, one trustee received consultancy fees totalling f5,500 in the year. No trustees received any
such payments during the year ended 31"March 2023, end no trustees were reimbursed any expenses in the current or prior
pariah

2023

20. Capital Commitments Nil

21. Coatlngent Hsblgtks
2023

Nil


