
Downloaded from opencharities.uk/ew/1179245 Page 1

GLEBE CHAPEL CIO
England & Wales · Charity number 1179245

Details

Status Registered

Legal form CIO

Registered 2018-07-18

Register View on the Charity Commission register

Contact

Address Newent Community Centre
Ross Road
Newent
GL18 1BD

Phone 01531822667

Email finance.manager@glebechapel.org

Website www.glebechapel.org

Activities

Objects: TO ADVANCE THE EVANGELICAL CHRISTIAN FAITH FOR THE BENEFIT OF THE PUBLIC IN
ACCORDANCE WITH THE STATEMENTS OF FAITH DETAILED IN SCHEDULE 1, INCLUDING
RELIEVING THOSE IN NEED AND ENCOURAGING COMMUNITY DEVELOPMENT.THESE OBJECTIVES
MAY BE PURSUED ANYWHERE IN THE UNITED KINGDOM OR THE WORLD DIRECTLY OR VIA OTHER
CHARITABLE ORGANISATIONS AT THE DISCRETION OF THE TRUSTEES.

Activities: Charitable objectsTO ADVANCE THE EVANGELICAL CHRISTIAN FAITH FOR THE BENEFIT
OF THE PUBLIC IN ACCORDANCE WITH THE STATEMENTS OF FAITH DETAILED IN SCHEDULE 1,
INCLUDING RELIEVING THOSE IN NEED AND ENCOURAGING COMMUNITY DEVELOPMENT. THESE
OBJECTIVES MAY BE PURSUED ANYWHERE IN THE UNITED KINGDOM OR THE WORLD DIRECTLY
OR VIA OTHER CHARITABLE ORGANISATIONS AT THE DISCRETION OF THE TRUSTEES.

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Buildings/facilities/open
Space, Provides Services

• What: Religious Activities, Recreation

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

https://opencharities.uk/ew/1179245
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1179245
mailto:finance.manager@glebechapel.org
www.glebechapel.org
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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £225,450 £285,268 - -

2024-03-31 £290,522 £290,713 - -

2023-03-31 £921,875 £151,800 £1,588,235 3

2022-03-31 £128,236 £99,730 - -

2021-03-31 £112,559 £81,691 - -

Trustees

Name Role Appointed

STEPHEN HUGH CRACKNELL Chair 2018-07-18

Adrian Letchford 2021-10-04

Andrew John Cox 2018-07-18

Dean Warren Jenkins 2026-01-12

Derek Russell 2021-10-04

Timothy John Lewis 2024-01-08

Victoria McMillan 2024-01-08

https://opencharities.uk/ew/1179245
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Glebe Chapel Clo
Trustees' Annual Report and Unaudited pinancial Statements

Year ended 31"March 2023

'Ibe trustern present their report with the financial statements of the charity for the year ended 31u March 2023. The trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to
charities papering their accounts in accordance with the Financial Reporting Standard applicable in the UK and Repubgc of
Ireland (FRS102) (effective I January 2019).

General Infornsathrn
Reference and administrative Information

Charity Reg No.
Prindple Address:

Prinrdpal Admhistrator.

Name
Address:

1179245
Newent Community Centre, Ross Road, GL18 IDB

Mr Mark Goulding
Lower Farm House,
Kilcot. ,
Ne went,
Gloucestershire,
GL18 ING

Mr Stephen Cracknell (Chairman)
Mr Mark Goulding
Mr Andrew Cox
Mr Derek Russell
Mr Adrisn Letchford
Mr Jan Daines

Lloyds Bank,
19 Eastgate Street,
Gloucester,
GL I INU

Barclays Bank,
18 Soutbgate Street,
Gloucester,
GLI 2DH

Glebe Chapel Is a charitable trust~whh the Charity Conunission in July 2018 under charity number 1179245. It is
govermd by CIO foundathm constitution last updated 18th June 2018.

Tbe curreot objects ofGlebe Chapel, as listed in the CIO foundation constitution, are as foikrws:

To advance the evangdicsl Christian faith for the benefit of the public in~with the statements offaith appearing in

schedule I of the trust deed, including relieving those in need and encoursg'mg community devekrpment. Tbe objective msy be
pursued anywhere In the United Kingdom or the world directly ofvia other charitable orymisations at the discretion of the
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Year ended 31"March 2ll23

The charity trustees are resporudble for the general control and management of the charity. The trustees give their time fieely and
receive no remuneratkm or other financial benefits in their role as trustees. During the year Mwruqm Masonde stood down as a

The day to day running of th charity h~by members of Gleb Chapd Church, spedfically the Ekkus, Pastor (put of
the year only) and the Minhtry Team ~Tbe Ministry Teams are Admlnistrafion, CIdkken and Famfiles, Grow, Fmance,
Gathered Worship, Mission and~Youth and Young Adults.

Newent Conunualty Centre Refhrbhhmeat
The proceeds fimn the sale ofthe former Glebe Chapel site were spent on the refurbishment ofConununity Centre and work was
completed in December 20ZL

Living Waters Lhnited ~ofdebts and assets
Living Waters Lhnited (LWL) is a egistemd Charity (CN277522) which ran a hristian cafd and bookshop at premises mvned

by the charky and known as the Good News Centre in Newent. The building also houses two fhus which are rented to tenants.
LWL~for a number of years but unfortuately dosed in December 2021 due to fmanchd diflikulties. It was agreed by
the trustees that Glebe Chapel CIO would meet afi LWL debts and ht re@an receive ag LWL assets induding the buBding and its~This building is refened to as Gkbe Hub in thh report. The trust took fennel ownership of these assets at the end of
March 2023. HMRC were consulted to ensme that there wasn't a tax liabfihy for either trust.

Glebe Chapel Mhthtry Actiities

In addition to our reguhr Sunday morning services, the mission and outreach activities include: Family Community Cinema (once
a month); Men's Breakfast (irreguhu event); Coffee Plus ( over 50's lunch held once a month); Koffee and Kids (every Friday-
mums, dada and tahBers); Home Gmups (meeting homes once a week); promothnal events at Newent open days (Christmas,

Spring and summer fayres); Missionary Weekends (annual).

Minhtry Team ActNlthn

Eldas: prayer weeks (~coordinmon ofhome groups, prayer meethtgs (weekly)

Chikben and Famines: GCX Club for 3-1 l year okh (3 times a year); GYG for 11-16year okh (weekly); Sunday dubs and

crbche (Sunday mornings).

Gathered Worship: co-ordinates Sunday morning services (weekly); iscusskm evenings; breaking ofbread (bknordhly)

Adm' stration: a support ministry that ensures ag activities carded out by the church run smoothly, effectivtdy and safely. The
mmit of the Admln Teun includes bufiding maintenance, coordinating communications and equipment.

Newent Conununity Centre Aetvfties

The Community Cenue provides moms which are rented on a lease basis or on a day/hourly rate basis. Tenants mdude The
Men's Shad, two artists, Air Training Corps, Scouts/Cuba/Beavers, Girl Guides/Brownies, Newent and District Mtuhd Aircraft
Club and Newent Town Counal. Community Event Hires include a krcal bridge club, line dmcing and Newent reheat'
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Independent Examiners Report to the Trustees of Glebe Chapel CIO

I report to the trustees on my examination ofthe accounts ofGlebe Chapel CIO (the Charity) for the year ended 31"March 2023.

Resposslbihsr and bash of report

As the charuy trustees ofdte Charhy, you are responsible for the preparadon of the accounts in accordance with the requirements
of the CIuuithn Act 2011 C&e A~
I report in respect ofmy examination of the Charhy's accounts canied out under section 145 of the 2011 Act and in canying out
my examination I have foUowed ag the applicable Directions given by the Charity Commission under section 145(SXh) of the
Act

Responsbatbn and bash of rcport

I lave completed my examination. I conffnn that no material matters have come to my attention in connection with the
examinadon giving me cause to begeve that in any material resperc

~ accounting records werc not kept in respect of the Charity as required by section 130 of the Acq or

~ the sccounn do not accord with those records; or

~ the accounts do not comply with the applicable req irements oncendng tbe form and content of accounts set out in the
Chnities (Accounts and Reports) Regulations 2008 other thm any requirement that the accounts give a 'true snd fair'
view which is not a matter comddered as pert ofan independent examinadon.

I have no concerns and have come across no other matters in onnection with the examination to which attention should be drawn

in this report in order to enable a proper ~ing of the accounts to be reaclaxk

Kat Asttm FCCA
For and on behalt'of
Hale Jackson Knight Lbnlted
Chartered Management Accounuaus

Dm: IC 8apWe bq3' ~o+~

19Gloucester Road,
Ross on Wye
Hereford shbe
HR9 SLQ
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Statement ofFinanchd Actlvithn for the year ended 31"March 2023

GENERAL
FUNDS

NOTES 8
Income

Church ministry income 2 91,448

DESIGNATED
FUNDS

5,875

RESTIIICTED
FUNDS

10,500

3U03/23

Investmem income

Comm umty
income

3 41

centre 4
14@71 1437I 18,679

Other income-GIR Aid 5 19363 19463

Todd Income

Expendltare

5

125 923

780,071

786 52 19 SM

780,071

921 875 850 21

6 87,099

Cluneh minhtry costs 7 62,811

8 712

1,177 85,996

62,811

712

26,112

150 623 I 177 151 800 99 730

Net Incmno'(expenditure)

Transfers between lbnds 17

Net movement in Itmds

(25,600) 786352 9,323

9323
~63 13 63 135

(&8,7351 849,487

770,075 750491

770,075 750,591

Ihh ~lh~ 941112 723189 818 161
Bahmon carrkd forward
at
31oMarsh 2013 19 6,237 I 572 676 9 323 ~158II~S

67 70

818 161

The notes on pages 7 to 17 foun part of these financial statements.

The charity hss no~gains or losses other than the results for the period as set out above.

All of the scthrities of the charity me classed as continuing.
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Notes forming part of the~statements for the year ended 31"March 2023

(a) Bash of preparation
The fiaancial statements of the charity, which is a public benefit entity as defined by FRS102, have been prepared
in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: StetenMm of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standmd appikable in the UK end Republic of Ireland (FRS102) (effective I January 2019), Financial Reporting
Standard 102 'The Fimmcial Reporting Standard applicable in the UK and Republic of ireland and the Charities
Act 2011.The financial statements have been prepared under the historical cost convention.

Glebe Chapel Church (Trust) is a charity registered in England and Wales. The cbarhy glstered number and
principal address can be found in the reference and administrative details within the Report of the TiusuuuL

The presentational and ibnctional currency Is GBP. The financial statements are rounded to the nearest X.

(b) Inconie
Voluntary income including donations, gifis and legacies is recognised where there is an entitlement, certainty of
receipt and the amount can be measured with suffrchrnt reliability.

Those donated For resale produce income when they are sold. They are valued at the amount realiseL
Those donated for omvard transmission to the beneficiaries are included in the statement of financial activities
as incoming rusouicm (receipts) and resources expended (payments) when they are disirlbuted and are valued
at the same amount received.
Those donated for use by the charity are included and valued at when the cash is received.

Receipts from tax reclahns are accrued for in the statement of financial activities in the period to which they relate.

investment income is~when credited on trust bank account.

(e) xpenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a tnmsfer of economic benefits will be required in settlement and the amount of the
obligation can be measure reliably.

Expenditure is classified by activity.

(d) Taxathur
The charity is entitled to ceruun tax exemptions on income and profits fiom investment, and any surpluses fiom
trading activities carried out in furtherance of the Trusts primary objectives, providing any income, profits and
srpluses are provided sohdy for charitable purposes. Irrecoverable VAT is charged to the appopriate expenditure
beading.

(e) Grants
Grants and donations are accounted for when paid over, or when awarded, ifthat award creates a binding obligation
oil the Trustees

(I) Debtors
Trade debtors and other debtors are mcognised at the settlement amount due after any trade discount offered.
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Notes forming part of the fiaancid statemeats for tbe year ended 31"March 2023

(g) Prepaymeuts
Advance payments are valued at the amount prepaid net ofany trade discounts due.

(h) Creditors
Creditors and proisiom are~where the charity has a present obligation resulting fiom a past event that
will probably result in the transler of funds to a third party, and the amount due can be measured or est'mated
reliably. Creditors and provisions are normally recognised at their settlement amount afler allowing for trade
discounts

(i) Cash at baah and ia band
Cash at bank and cash in hand includes current and short-term liquid deposit accounts with a short maturity.

(j) Going coacern
Tbe trustees have reviewed the ongoing future of the charity and consider that there are plans in place to continue
the harities peration. Trustees have a reasewhle expectation that the charity has adequate resources to continue
in operational existence for the foreseeable future and are not aware of any material uncertainties regrading this
assumption. On this basis, the trustees consider it appropriate to continue to prepam the financial statements on the
going concern basis.

(h) Taagfide fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life:

Freehold property not provided
Fixtuns gt fittings 20% on cost
Computer equipment - 25% on cost

All assets are valued at historical costs less any adjustments for depreciation, in line with the policies stated above.

(t) Investmeat property
The nvestment property, Glebe Hub, is represented withm the accounts at its deemed market value, which was
f450,00 at the date ofdonation. The property will be revalued within the year to 31"March 2024.

(ln) Fund Accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discmtion of the trustees.
Restricted funds can only be used for particular esticted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for aattcrdm restrictive purposes. Designated funds are
those unrestricted amounts set aside or held for purposes which are to be expended in the future. The level of these
funds are reguhirly ~by the trustem.

(a) Peusions
The charity operates a defmed contrilnuion pension scheme, and the assets of the scheme are held separately from
those of the charity, in an independently adm'nisterod funrL The pension charge represents the amounts payable by
the charity to the fimd in respect of the year.

(o) Critical accounting ~and areas ofJudgement
During tbe fmancial year the charity changed frmn the receipts and payments basis of accounting to the accrual's
basis. Tbe trustees coasider that this change does not materially aflect tbe figures as reported at 31"March 202 l,
and hence the compamtives mmain as previously stated.
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Notes fonutng part of the ftuandal statements for the year ended 31"Match 2023

General Designate estrkted
d

2023 2022

Total Total

Regring lbnd
(spcdal events)
General fund
untestflctcd
Grants
Special giga
Donated assets

91,448 5,875

780 D71
10~

780 071

108385

701,000

91 448 787 946 ~10 809 85

Prior perkd comparative-31M March 2022

General

Branch youth

Retiring ibad
(spedal events)
General fbnd
untestflcted
Grants
Gks dty mission
Gks tath income
OYG Account
SCOW ~cted
Special gitk

22,085

700 DM

~III 00 788 DDD

Total

108385

701 MD
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Notes forming part of the fhancW statements for the year ended 31"March 2023

3. ~t Income
General Dedgnate Restricted

d
2022

Interest on bank
f 8

41 406
41 494

Total Total
8

447 50
50

The prior perkd comparstives are all represented by unrestricted funds.

Restricted

NCC Events Hhe
(sales) 794
NCC Other (Sales) 792
NCG 7~ ~1443~14 71

The prior period comparadves are all repmsented by unrestricted funds.

Total

794
792

12 685
14 271

Total

2,715
74

15 890
18 679

Restricted 2022

GIRRR IRR ~19 I

Total
8

7

Total

19 63
19 63 22 7

The prior pedod comparatives are all represented by unrestricted fhnds.

10
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Notes gsrmtag part of the Bnancial statements for the year ended 31"March 2023

6. Adana costs

U~ feeds

2023 2022

Cleaning end waste
collecthn
Emphyers Nl
Emphyers pension

Health and safety

insurance
IT software k
consumebles
Light, power snd
heat
Rates
Repahs and
maintenance NCC
Repairs and
mainteruaxa-
general
Consultancy fees
Legal Peas
Sthrice
QaF Costs
Trustee trslnh8I
Telephone, internet,
end postage
Water
Audit end

Bookkeep hg
Sundries
Bank charges
Depreciathn

2,836

418

3,418
5374

215

20,673
627

5,779

4400
32392

735

434
2533

2/70
4,492

3
149
452

I 177

Total

2,836

418

3,418
5,374

215

20,673
627

6,466

4400
32392

735

434
2,533

2,370
4,492

3
149
943

88 276

Total

1393
3357

639

7315
320

13313

5400

28,127

279
978

3~0
4,613
1336

120
316

72 968

11
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Notes formiag part of the Baanchd statements for the year ceded 31"Match 2023

7. Church ministry costs
Varestrtcted lands

Total Total

aiiiable and
political onations
Venue Hire
Ctuldren and youth
expenses
Equipment 0.
supplies
General expenam
Glebe Hub
Branch Youth Fund
GYG running costs
L teratuie Jt tracks
Print ih stationery
Refieshm ants
Stalf training
Subscriptions
Felhnsship dt prayer
Licensing fee
Community cowses

22,600
3,476

1W7l~
28~5

638
649

1W6

1423
1,014

22,600
3,476

1~7
1/64

28~5

638
649

1476

1423
1,014

19,888

297
566
350
179
277
408
52

382
290
559
978

1,403

6 11 6 811 26 112

712
712

2023 2022

Total Tend
8

712 650
712 650

12
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Nabs forming part of the ttaanchd statements for the year ended 31"March 2023

9. Net ~~re) for the year
This is stated after charging:

2022
E
316

The eggregrm payroll costs were;

2023

3M92

418
3 $10

2022
E

28,127

722

No employee received in excess of Bio,000 in either pedod.

The toad~employment benefits received by key management personnel were $13,854 for the year (2022:
gl6~)

The~monthly number of employees during the year wes as follows:

Management and
adminhtration of the charity

2023 2022

3 3
3 3

13
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Notes Isrmhrg part of the Snanctat statemeats ibr the year ended 31"March 2023

11. Statemrmt of Saanctal acttvtttm- comparative information-31" March 2022

DESIGNATED
FUNDS

TOTAL
FUNDS

722,085 809385

Community centre
income 18,679 18,679

Total Incmne

Expeaditure

~128 6 850321

Church ministry costs

Safeguarding costs

Total Expenditure
Net Income/(expenditure)

~99 4

28,962 721,629

26,112

750491

Transfers between Ibnds
Net movement la funds

28,962 721,629 750491

Balances brought forwrud

Balances carried forward

66 9111 ~67 79

94 974 797 199 - 919 161

14
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Notes fonna part of the fhtanchd statememts for the year euded 31"March 2023

COST:
As at 1st April 2022
Additions

Disposes
As at 31st March 2023

Glebe Hab
f

450,000

DEPRECIATION
As st 1st Aprg 2022
Charge for year
Eliminated on disposal
As at 31st Mech 2023

NET BOOK VALUE
4 @31 ~2023 430000

As at 31a March 2022

& Property
fittings

f

Total

CORP 2

As at 1st April 2022
Addititms
Disposah
As at 31st March 2023

664
545

751 45%2
2,451 L075W5

47~7
1,070,572

1 3 1121 1 75919

DEPRECIATION
As at 1st April 2022
Charge for year
Eliminated on disposal
As at 31st March 2023

NET BOOK VALUE
As at 31"March 2023

As at 31"March 2022

332 300 632
302 641 943

634 941 1 75

575 2 1 121 1 124

332 451 45,932 46,715

15
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Notes forming part of the thmnctnl statements for the year ended 31"Match 2023

14.Debtorm amounts Bdgng due within one year

Other debtors
Ptepayments sud Accrued Income

2023

3,113
5 131

2022

10303
3 850

14 153

15.Creditors: amounts tbmng due within one year

Trade credhors
Accrued expenses
Tsxatlon snd social security

2023
f

23g77
1,830

2022

4,151
1,730

25 107 5 SSI

16.Creditors amounts gdgng due alter one year

2023 2022
f~400 ~123~400 I 523

17.Movemeats in lands

Sstrtcted Ibnds
Glebe Hub
R stricted Gifts

At
01/0422

250
10 250

Expendnure Transfers At
31N3I23

f
250

1 1 9 073
10400 (1,177) 9323

Umustrtcted lands
- Designated
NCC Development
Domued Assets
Branch youth fund
GYG Youth
- geaeral

722,020 6~1
780,071

682
487

94 972 125 023

(~) 65,415

148 3 65 41

791,436
780,071

682
487

5 865
818161 !1!1875 151800 I 88 5
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Notes forming part of the Snanchd statemeuts for the year ended 31"Manh 2023

17.Movemeat la Funds - Prhu year comparative —31"March 2022

~funds
R stricted Gifts

At
01I04121

xpendltnre Transfers At
31/03122

f

U striated funds
- Designated
NCC Development
Branch youth fund
GYG Youth
-geaerel

722,020
861
699 65

66010 72lg36~67 70 ~030 21

(179)
(380)

99 74
99 730

722,020
682
487

94 972
818 161

1&.Analysis ofNet Assets between Fends

As at 31 March 2023

Tangible fixed assets
inves ancilla
Current assets
Current liabghies

Genertd
Fends

8
876

32,868

(25,107)

1,121~
450,000

1,169

Restricted
Funds

1,961

7,362

Total
Funds

L124~
450,000

41398
(25,107)

Liabilities over 1 year

Net assets at 31»
March 2023 ~6 ~7676 ~823 1 88 235

(2,400)

As et 31 Manh 2022

Total
Funds

Tangible fixed assets

Cunent assets
Cunent liabilities

Liabilities over 1 year

Net assets at 31"Marsh
2022

783
101,593

(5,881)

17

45,932
677~7

46,715
778,850
(5,881)

(1,523)

8II7767
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Notes forming part of the gonadal statements for tbe year eaded 31"March 2023

19.Rebrted Party Trsnsactioas

In the year to 31"March 2022, one trustee received consultancy fees totalling f5,500 in the year. No trustees received any
such payments during the year ended 31"March 2023, end no trustees were reimbursed any expenses in the current or prior
pariah

2023

20. Capital Commitments Nil

21. Coatlngent Hsblgtks
2023

Nil
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The trustees present their report with the financial statements of the charity for the year ended 31"March 2022. The trustees have
adopted the provisions ofAccounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irehmd (FRS102)
(effective I January 2019).

General Information
Reference and administrative information

Charity Reg No.
Principle Address:

Principal Administrator:

1179245
Newent Community Centre, Ross Road, GLI 8 I DB

Name
Address:

Mr Mark Goulding
Kelmscott, Ross Rd. , Newent, GL18 IBG

Board of Trustees: Mr Stephen Cracknell (Chairman)
Mr Mark Goulding
Mr Andrew Cox
Mr Derek Russell
Nr Adrian Letchford
Mr Jan Daines
Mr Mwaape Masonde

Lloyds Bank, 19 Eastgate Street,
Gloucester, GL I I NU
Barclays Bank, 18 Southgate
Street, Gloucester, GLI 2DH

Objectives and Aims

Glebe Chapel is a charitable trust registered with the Charity Commission in July 2018 under charity number 1179245.It is

governed by CIO foundation constitution last updated 18th June 2018.

The current objects of Glebe Chapel, as listed in the CIO foundation constitution, ate as follows:

To advance the evangelical Christian faith for the benefit of the public in accordance with the statements of faith appearing in

schedule I of the trust deed, including relieving those in need and encouraging community development. The objective may be
pursued anywhere in the United Kingdom or the world directly of via other charitable organisations at the discretion of the
trustees.
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Structure, Governance and Managemeat

The charity trustees are responsible for the general control and management of the charity. The trustees give their time freely and
receive no remuneration or other financial benefits in their role as trustees. During the reporting period, Jan Daines, a trustee,
received &,500 for consultancy services. The payment for these services was approved by the trustees at a meeting on 30
September 2019.

During the year Tim Lewis stood down as a trustee due to a conflict of interest caused by discussions taking place with a charity
named Living Waters where he serves as Chair of Trustees. Also, during the year, Adrian Letchford and Derek Russell were
elected as trustees, the latter performing the role of Finance Manager.

The day to day running of the charity is undertaken by members of Glebe Chapel Church, specifically the Elders, Community
Pastor (part of the year only) and the Ministry Team Leaders. The Ministry Teams are Administration, Children and Youth,
Fellowship and Prayer, Gathered Worship, Mission and Outreach.

Achievements and Performances

Glebe Chapel Site
The site of the Glebe Chapel which had been owned by Glebe Chapel Trust (CN 1145322) was sold and the~transferred
to this trust. The Glebe Chapel Trust closed all activities and is no longer a Registered Charity.

Newent Community Centre Refurbishment
The proceeds from the sale of former Glebe Chapel site will be spent on the refurbishment of Community Centre and work is due
to start in early summer 2022.

Newest Community Centre ownership
This building was owned by Glebe Chapel Trust (CN 1145322) and ownership has now been transferred to this trust. The Glebe
Chapel Trust closed all activities and is no longer a Registered Charity.

Living Waters Limited
Living Waters Limited (LWL) is a Registered Charity (CN277522) which ran a Christian cafe and bookshop at premises owned

by the charity and known as the Good News Centre in Newent. They operated for a number ofyears but unfortunately closed in

December 2021 due to financial diffrculfles. Discussions are taking place between LWL and Glebe Chapel CIO regarding a
proposal that Glebe Chapel will take over the assets and debts of LWL.

Glebe Chapel Ministry Activities
In addition to our regular Sunday morning services, the mission and outreach activities include: Family Community Cinema (once
a month); Men's Breakfast (irregular event); Coflee Plus (over 50's lunch held once a month; Koffee and Kids (every Friday-
mums, dada and toddlers); Home Groups (meeting homes once a week); promotional events at Newent open days (Christmas,
Spring and summer fayres); Missionary Weekends (annual).

Miaistry Team Activlfles

Fellowship and Prayer. prayer weeks (annual), ~rdination of home groups, prayer meetings (weekly)

Children and Youth: GCX Club for 3-1 1year olds (3 times a year); GYG for 11-16year olds (weekly); Sunday clubs and
creche (Sunday mornings).

Gathered Worship: co-ordinates Sunday morning services (weekly); discussion evenings; breaking of bread (bi-monthly)

Administration: a support ministry that ensures all activities carried out by the church run smoothly, effectively, and safely. The
remit of the Admin Team includes building maintenance, co-ordinating communications and equipment.
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Employees

The charity employed two part time employees in the roles of administrator and cleaner. A Community Pastor was employed
for part of the year. None of the charity's employees earn more than f60,000 per annum.

Irinancbrl Review

The Statement of Financial Activities for the 12 months accounting period end 31a March 2022 (2021/22) shows net income of
8750491 (2020/21: 630,868). The charity had unrestricted incoming resources for the period of 6128,236, 6722,085 designated
incoming resources and fail restricted incoming resources. Expenditure for the period totalled I 99,730. During the year the
charity received funds transferred from another charity (Glebe Chapel Trust CN 1145322) valued at 6700,000 at day of transfer.
At the end of the accounting period the level of unrestricted general funds, designated funds and restricted funds was 694,972,
C/23, 189 and Ail respectively.

Resel ves Pulley

It is the policy of the charity to reserve unrestricted funds not committed or invested in tangible fixed assets representing 3
months of expenditure. At this level the trustees consider that they could continue with the activities of the charity in the event
of a sudden drop in funding.

Respoasibilifies of the Trustees

The trustees are responsible for preparing the Trustees Report and the financial statements in accordance with applicable law and
United Kingdom Accounting ~ including Financial Reporting Standard 102: The Financial Reporting Standard

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial year
which give a true and fair view of the charity and of the income and expenditure of the charity for that period. In preparing these
statements, the trustetu are required to:

~ Select suitable accounting policies and apply them consistently;
~ Observe the methods and principles in the Charities SORP;
~ Make judgements and estimates that are reasonable and prudent;
~ State whether applicable UK accounting launder' have been followed, subject to any material departures disclosed and

explained in the financial statements; and
~ Prepare the financial statements on the going concern basis unless it is inappropriate to assume that the company will

continue on that basis.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the
Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed/constitution. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Approved by the board of trustees on

and signed on their behalf by
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Independent Examiners Report to the Trustees of Glebe Chapel CIO

I report to the trustees on my examination of the accounts of Glebe Chapel CI0 (the Charity) for the year ended 31"March 2022.

Respoaslbllities aad basis of report

As the charity trustees of the Charity, you are responsible for the preparation of the accounts in accordance with the requirements

of the Charities Act 2011 ("the Act").

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and in carrying out

my examination I have followed all the applicable Directions given by the Charity Commission under section 145(5') of the

Act.

Responsibilities and basbt of report

I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

~ accounting records were not kept in respect of the Charity as required by section 130 of the Act; or

~ the accounts do not accord with those records; or

~ the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a 'true and fair'

view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn

in this report in order to enable a proper understanding of the accounts to be reached.

++~be r 20zZ

Amends Cooke FCCA
For and on behalf of
Hale Jackson Knight Lhnited
Chartered Management Accountants

19 Gloucester Roatk
Ross on Wye
Herefordshire
HR9 5LQ
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Statement of Financial Activities for the year ended 31"March 2022

GENERAL
FUNDS

NOTES
income

Church minisny income 2 87300

DESIGNATED
FUNDS

722,085

RESTRICTED
FUNDS

31N3/22

809385

31/03/21

78,800

Investment income 3 50 50

Community centre income 4 18,679 18,679 16,465

Other income

Total Income

Expenditure

5 22407

~128 6 722 D85

22407

850 21

17,292

112 559

Admin costs

Church ministry costs

NCC costs

Safeguarding costs

6 72,968

7 25,656

9 650

456

72,968

26,112

650

53,802

24,532

3,256

101

Total diture 99 74 456 99 730 81 691

Net Income/(expenditure)

Transfers between funds

Net movement in feeds

28,962

17
28,962

721,629

721,629

750,591

750,591

30,868

30,868

Balances brought forward
Balances carried forward
at
31» March 2022

66 DID I 568 67 57D

19 96 972 722 189 . 818 161

36,702

The notes on pages 7 to 17 form part of these financial statements.

The charity has no recognised gains or losses other than the results for the period as set out above.

All of the activities of the charity are classed as continuing.
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Balance sheet as at 31"March 2022
Notes 2022 2021

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

13

14 14,153
764 697
778,850

46 715
46,715

1,398
67 745
69,143

1,099

Liabilities:
Creditors: amonats falling due
withia one year

15 (5,881) (999)

Net Current assets
Total assets less carrent liabilities

Creditors: amonats falling dne
after more than one year

16

772 969
819,684

(1,523)

68 144
69,243

(1,673)

Total net assets 818 161 67 570

Funds
General funds
Designated funds
Restricted funds

17
17
17

94,972
723,189

66,010
1,560

Total funds 818 161 67570

These financial statements were approved by the trustees on and signed on their behalf by:

Chairman
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Notes forming part of the financial statements for the year ended 31"March 2022

1. Accounting policies

(a) Basis of preparation
The financial statements of the charity, which is a public benefit entity as defined by FRS102, have been prepanxl
in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS102) (effective I January 2019), Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Charities
Act 2011.The financial statements have been prepared under the historical cost convention.

Glebe Chapel Church (Trust) is a charity registered in England and Wales. The charity registered number and
principal address can be found in the reference and administrative details within the Report of the Trustees.

The presentational and functional currency is GBP. The financial statements are rounded to the nearest X.

(b) Income
Voluntary income including donations, giffs and legacies is recognised where there is an entitlement, certainty of
receipt and the amount can be measured with sufficient reliability.

Those donated for resale produce income when they are sold. They am valued at the mount realised.
Those donated for onward transmission to the beneficiaries are included in the statement of financial activities
as incoming resources (receipts) and resources expended (payments) when they are distributed and are valued
at the same amount received.
Those donated for use by the charity are included and valued at when the cash is received.

Receipts from tax reclaims are accrued for in the statement of financial activities in the period to which they relate.

Investment income is recognised when credited on trust bank account.

(c) Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third

party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measure reliably.

Expenditure is classified by activity.

(d) Taxatioa
The charity is entitled to certain tax exemptions on income and profits from investment, and any surpluses from
trading activities carried out in furtherance of the Trusts primary objectives, providing any income, profits and
surpluses am provided solely for charitable purposes. Irrecoverable VAT is charged to the appropriate expenditure
heading.

(e) Grants
Grants and donations are accounted for when paid over, or when awanled, if that award creates a binding obligation
on the Trustees.

(f) Debtors
Trade debtors and other debtors are recognised at the settlement amount due after any trade discount offered.

7
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Notes forming part of the llnancial statements for the year ended 31"March 2022

(g) Prepayments
Advance payments are valued at the amount prepaid net of any trade discounts due.

(h) Creditors
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party, and the amount due can be measured or estimated

reliably. Creditors and provisions are normally recognised at their settlement amount afier allowing for trade
discoullts

(i) Cash at bank aad in band
Cash at bank and cash in hand includes current and short-term liquid deposit accounts with a short maturity.

(j) Going concern
The trustees have reviewed the ongoing future of the charity and consider that there are plans in place to continue

the charities operation. Trustees have a reasonable expectation that the charity has adequate resources to continue

in operational existence for the foreseeable future and are not aware of any material uncertainties regarding this

assumption. On this basis, the trustees consider it appropriate to continue to prepare the financial statements on the

going concern basis.

(k) Tangible fized assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life:

Freehold property not provided
Fixtures dc fittings 20% on cost
Computer equipment - 25% on cost

(1) Faad Accounting
Uruestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds are raised for particular restrictive purposes. Designated funds are
those unrestricted amounts set aside or held for purposes which are to be expended in the future. The level of these
funds are regularly reviewed by the trustees.

(m) Pensions
The charity operates a defined contribution pension scheme, and the assets of the scheme are held separately from
those of the charity, in an independently administered fund. The pension charge represents the amounts payable by
the charity to the fund in respect of the year.

(m) Critical accountlag estimates and areas of judgement
During the financial year the charity changed from the receipts and payments basis of accounting to the accrual's
basis. The trustees consider that this change does not materially affect the figutes as reported at 314 March 2021,
and hence the corn paratives remain as previously stated.
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Notes forming part of the fiaaacial statements for the year ended 31"March 2022

2. Church ministry income

Retiring fund (special
events)
General fund
unrestricted
Grants
Special gills

Geaeral

86300

7 ODD

Designated Restricted

f

22,085

78D OM

2022
Total

108,385

701 000

2021
Total

185

67,715
10,500

400~87 DD 788 D88 809 385 78 800

Prior per4xl comparative

General Designated 2021
Total

Branch youth income
Retiring fund (special
events)
General fund

unrestricted
Grants
Glos city mission
Glos talk income
GYG Account
SCOW -Restricted
Special gif

185

67,715
10,500

78 8DD

185

67,715
10,500

78 OOD
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Notes forming part of the 5nancial statemeats for the year ended 31"March 2022

3. Investmeat Income

Interest on bank

Geaersl

50
50

Desig sated Restrkted 2022 2021
Total Total

f
50 2
50

The prior period compsrstives are all represented by unrestricted funds.

4. Community Centre income

General Restrkted 2022
Total

f
2021
Total

NCC Events Hire
(sales)
NCC Other (Sales)
NCC Tenant

2,715
74

if 89D

78 879

2,715
74

15 890
18 679

20
2, 195

14 250
16 465

The prior period compsratives are all represented by unrestricted funds.

5. Other Income
General Designated Restricted

8 f
Gift if fGG ~22 97~22 D7

2022 2021
Total Total

22 07 17
17 92

The prior period corn psrstives are all represented by unrestricted funds.

10
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Notes forming part of the fiaaacial statements for the year ended 31"March 2022

6. Admin costs

Unrestricted lands

Geaeral 2022
Total

2021
Total

Cleaning and waste
collection
Defibrillator expenses
Employers NI
Employers pension
costs
Health and safety
costs
Insurance
IT soitware dt

consumables
Light, power and heat
Rates
Repairs and
maintenance NCC
Consultancy fees
Salaries
Trustee tram mg
Telephone, internet,
and postage
Water
Audit and accounting
Bookkeeping
Sundries
Bank charges
Depreciation

1330

1,393
3,357

639
7,315

320

13,313
5,500

28, 127
180

279
978

3430
4,613
1336

120
316

1330

1,393
3,357

639
7,315

320

13/13
5,500

28, 127
180

279
978

3330
4,613
1336

120
316

988

211

1,132

50
724

774
6,644

3,578

36,666

150
995

1,511

63
316

72 968 53 802

The prior period comparatives are all represented by unrestricted funds.

11



Glebe Chapel CIO
Trustees' Annual Report and Unaudited Financial Statements

Year ended 31"March 2022

Notes forming part of the financial statements for the year ended 31"March 2022

7. Church ministry costs
Unrestricted funds

Charitable snd
political donations
Children snd youth
expenses
Equipment st
supplies
General expenses
Glebe event costs
Branch Youth Fund
GYG running costs
Literature 8t tracks
Print st ststioaery
Refreshments
Staff training
Subscriptions
Fellowship tk prayer
Licensing fee
Community courses

19,888

483

297
566
350

408
52

382
290
559
978

1,403

Deslgaated

179
277

2022
Total

f

19,888

483

297
566
350
179
277
408

52
382
290
559
978

1,403

2021
Total

20,741

1,309
499

384
387

50
443

13
681

25
tt 656 456 26 112 24 532

The prior period compsratives are sll represented by unrestricted funds

tk NCC development costs

General Restricted 2022
Total

2021
Total

NCC Development.
Consultancy fees
NCC Development
legal fees 2 056

3 56

The prior period comparatives are all represented by unrestricted funds.

12
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Notes forming part of the financial statements for the year ended 314 March 2022

9. Safeguarding costs

~ing related
COStS

General

650

Restricted 2022 2021
Total Total

f. f

650 101
650 650 101

The prior period comparatives are all represented by unrestricted funds.

10. Net income/(expenditure) for the year
This is stated aller charging:

Depreciation

2022 2021
f

316 316

11.Staif costs and numbers

The aggregate payroll costs were:

Salaries and wages
Social security costs
Pension costs

2022

28, 127

722
28 809

2021
f

36,666
211

1 132
38009

No employee received in excess of f60,000 in either period.

The total~employment benefits received by key management personnel were f16,282 for the year (2021:
f28355)

The average monthly number of employees during the year was as follows:

Management and
administration of the charity

2022 2021

13
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Notes forming part of the financial statements for the year ceded 31"March 2022

12. Statement of Snancial activities —comparative information

GENERAL
FUNDS

DESIGNATED
FUNDS

RESTRICTED TOTAL
FUNDS FUNDS

Income
Church ministry income

Investment income

Community centre income

Other income

Total Income

Expenditure

Admin costs

Chumh ministry costs

NCC costs

Safeguarding costs

Total Expenditure
Net Income37(expenditure)

Transfers between funds

Net movement in fnnds

78,800

16,465

17392

112 559

53,802

24,532

3456

101

81691

30,868

31,428 (560)

78,800

16,465

17392

112 559

53,802

24,532

3356

101

81691

30,868

30,868

Balances brought forward

Balances carried forward

34 82 1569 56D 36 7D2

66 010 1 560 67,570

14
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Notes forming part of tbe financial statements for tbe year ended 31"March 2022

13. Tangible lixed Assets

t Fixtures Property Total
Computer

Equipment n Improvements
Fittings

COST:
As at 1st April 2021
Additions
Disposals
As at 31st March 2022 664 751 45932 47 47

664 751 1,415
45,932 45,932

DKPRKCIATION
As at 1st April 2021
Charge for year
Eliminated on disposal
As at 31st March 2022

NKT BOOK VALUE
As at 31"March 2022

As at 31"March 2021

166 150 316
166 150 316

332 451 45 932 46 715

498 601 1,099

332 300 632

14.Debtors: amounts falgng due within one year

Other debtors
prepayments and Accrued Income

2022

I 0303
3 556

2021
f

1,153
245

15.Creditors: amounts falling due within one year
14153 1 98

Trade creditors
Accrued expenses
Taxation and social security

2022

4,151
1,730

5,881

2021
f,

10
989

16.Creditors: amounts falling due aher one year

Rent deposits

2022
f

I 523

2021

1 673
1523 1 673

15
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Notes forming part of the financia statements for the year ended 31"March 2022

17.Movements in funds

Restrkted funds
Glos talks fund

Sports cufd on wheels

At
01/04/21

Expenditure Traasfers At
31/03/22

f f

Unrestricted thads
- Designated
NCC Development
Branch youth fund

GYG Youth
- general

722,020
861
699 65

&!030 128 236

(179)
(277)

99 274

722,020
682
487

94 972~67 70 ~850 21 99 730 818 161

Prior year comparative

Restrkted funds
Glos talks fund

Sports csf6 on wheels

At
01/04/20

180
380

Expenditure Traasfers At
31/03/21

f
(180)
380

(560)

Unrestrkted funds
- Designated
Branch youth fund

GYG Youth
- general

861
699

34 582 ~112 59
36 702 ~ll 559

81 691
81 691

861
699

560 66,010
67 570

16
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Notes forming part of the finaacial statements for the year ceded 31"March 2022

19.Analysbi of Net Assets between Funds

As at 31 March 2022

Tangible fixed assets
Current assets
Current liabilities
Liabilities over 1 year
Net assets at 31"March 2022

General Funds

f
783

101,593
(5,881)~1523

Desigaated Funds

45,932
677~7

723 189

Restricted Fonds Total Foads

f
46,715
778,850

(5,881)~1523
818 161

As at 31 March 2021

Tangible fixed assets
Current assets
Current liabilities
Liabilities over 1 year
Net assets at 31"Msrcb 2021

General Funds

1,099
66, 185
(1474)

&I DID

Desigaated Funds

1460

I 560

Restricted Funds Total Funds

f
1,099

67,745
(1374)

67 578

20. Related Party Transactions
One trustee received consultancy fees totalling K5,500 in the year to 31"March 2022 (2021: f6,000) and no trustees
were reimbursed any expenses in the current or prior period.

2022 2021

21. Capital Commitments Nil Nil

22. Contingent liabilities
2022

Nil
2021

Nil
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The trustees present their report with the financial statements of the charity for the Period ended 31st March 2021. 
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended 
Practice (SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) 

General Information: 
Reference and Administrative Information 

Charity Reg No.  1179245 
Principle Address:  Newent Community Centre, Ross Road, GL18 1DB 

 
Principal Administrator 

Name   Mr Mark Goulding 
Address:   Kelmscott, Ross Rd, Newent, GL18 1BG 

 
Board of Trustees 

  Mr Stephen Cracknell (Chairman) 
Mr Mark Goulding  
Mr Andrew Cox 
Mr Tim Lewis 
Mr Jan Daines 
Mr Mwaape Masonde 

 
Banks 

  Lloyds Bank, 19 Eastgate Street, Gloucester, GL1 1NU 
 Barclay Bank, 18 Southgate Street, Gloucester, GL1 2DH 
 
      
Objectives and Aims 
 
Glebe Chapel is a charitable trust registered with the Charity Commission in July 2018 under charity number 1179245. 
It is governed by a CIO foundation constitution last updated 18th June 2018. 
 
The current objects of Glebe Chapel, as listed in the CIO foundation constitution, are as follows: 
 
To advance the evangelical Christian faith for the benefit of the public in accordance with the statements of faith 
appearing in schedule 1 of the trust deed, including relieving those in need and encouraging community development. 
The objective may be pursued anywhere in the United Kingdom or the world directly or via other charitable 
organisations at the discretion of the trustees. 
 
 
Structure, governance, and management 
 
The charity trustees are responsible for the general control and management of the charity. The trustees give their 
time freely and receive no remuneration or other financial benefits in their role as trustees. During the period, Jan 
Daines, a trustee of Glebe Chapel CIO, received £6,000 for consultancy services. The Payment for these services 
was approved by the trustees at a meeting on 30th September 2019. 
 
During the year, Sarah Kirkland resigned as a trustee and has not been replaced. Mark Goulding’s term as a trustee 
ended and he was re-elected. Mwaape Masonde stood down as treasurer and that role has been replaced by a non-
trustee.  
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During the COVID lockdowns, the trustees met as a governing body via ZOOM seven times during the year and 
remained responsible for all decisions taken in relation to the running of the church, the community centre facilities and 
all the activities provided by this charity. The day to day running of the charity is undertaken by members of Glebe 
Chapel Church, specifically the Elders, Community Pastor and the Ministry Team Leads (MTLs). The ministry teams 
are, Administration, Children and Youth, Fellowship and Prayer, Gathered Worship and Missions and Outreach. 
 
  
Achievements and Performance 
 
Impact of COVID-19 
The COVID pandemic caused major disruption to the activities of the trust with all group and face to face meetings 
cancelled during periods of lock down. Some outdoor meetings and limited socially distanced indoor meetings took 
place during the summer of 2020. Pastorally, socially distanced visits took place with vulnerable members of the 
community, along with the delivery of low cost good quality food via the Newent Longtable initiative. It was also 
possible to conduct limited children’s work by providing Sunday School packs which were left with parents. The trust 
also received a grant of £10,000 from the Forest of Dean District Council and this amount is included in these accounts. 
 
Glebe Chapel site 
The site of the former Glebe Chapel is owned by Glebe Chapel Trust (CN 1145322). All ministry activities of this trust 
were transferred to the Glebe Chapel CIO from January 2019. Currently the Glebe Chapel Trust are in a joint venture 
agreement with a developer (Badminton Developments) to build 9 houses. It is the intention of the developer that all 
houses will be completed and sold during the summer of 2021. All proceeds from the sale will be transferred to Glebe 
Chapel CIO. 

Newent Community Centre Building 
This building is owned by Glebe Chapel Trust (CN 1145322). As this trust is being closed in 2021, action has been 
taken to start the legal transfer of this asset to Glebe Chapel CIO. 
 
Glebe Chapel Ministry Activities (not able to provide due to COVID) 
In addition to our regular Sunday services and activities the mission and outreach activities include: Family community 
cinema (one Saturday of every month); Men’s Breakfast (2nd Saturday of every month); Coffee Plus (over 50’s lunch 
held one a month); Carousel Club (for people with learning difficulties and disabilities - monthly); Koffee & Kids (every 
Friday- mums, dads and toddlers); promotional events at Newent Town Open Days (annually) and Newent Onion 
Fayre (annually) and Missionary Weekends (biennial). 
 
Fellowship and Prayer: Prayer weeks (biennial); co-ordination of homegroup meetings held by ZOOM (weekly); 
Prayer Meetings held by ZOOM (weekly). 
 
Children & Youth (not available due to COVID): GCX Club for 3-11 years old (three times a year); GYG for 11-16 
years old (weekly); Sunday Clubs and creche (Sunday morning) and Youth Adventure Weekend Away (annually). 
 
Gathered Worship held via YouTube and ZOOM: coordination of all-age Sunday morning services; Discussion 
Evening (monthly); breaking of bread service (bi-monthly). 
 
Elders provide spiritual guidance to the church family, pastoral visitation, regular training and training support and 
mentoring church members. 
 
Administration: is a support ministry that ensure all activities carried out by the church run smoothly, effectively and 
safely. The remit of the admin team includes building maintenance, coordinating communications and equipment. 
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Independent examiner’s report to the trustees of Glebe Chapel CIO 
 
I report to the trustees on my examination of the accounts of Glebe Chapel CIO (the Charity) for the year ended 31 
March 2021.  
 
Responsibilities and basis of report  
 
As the charity trustees of the Charity you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 (‘the Act’).  
 
I report in respect of my examination of the Charity’s accounts carried out under section 145 of the 2011 Act and in 
carrying out my examination I have followed all the applicable Directions given by the Charity Commission under 
section 145(5)(b) of the Act.  
 
Independent examiner’s statement  
 
I have completed my examination. I confirm that no material matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect: 
  
1. accounting records were not kept in respect of the Charity as required by section 130 of the Act; or  
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts 

set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the 
accounts give a ‘true and fair view which is not a matter considered as part of an independent examination.  

 
I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.  
 
 
 
Joshua Kingston, BSc (Hons) ACA 
Burton Sweet Limited Chartered Accountants 
The Clock Tower 
5 Farleigh Court 
Old Weston Road  
Flax Bourton 
Bristol BS48 1UR 
 
 
 
Date: ………………………… 
 
 
 
 



GLEBE CHAPEL CIO

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2021

Income £ £ £ £ £

Church ministry income 2 78,800             -                  -                 78,800           60,983          
Investment income 3 2                      -                  -                 2                    9                   
Community centre income 4 16,465             -                  -                 16,465           13,021          
Other income 5 17,292             -                  -                 17,292           5,122            

Total Income 112,559           -                  -                 112,559         79,135          

Expenditure

Admin cost 6 53,802             -                  -                 53,802           64,794          
Church ministry costs 7 24,532             -                  -                 24,532           21,612          
NCC Development costs 8 3,256               -                  -                 3,256             15,565          
Safeguarding costs 9 101                  -                  -                    101                185               

Total Expenditure 81,691             -                  -                 81,691           102,156        

Net Income/(expenditure) 10 30,868             - -                 30,868           (23,021)

Transfer between funds 16 560                  - (560) -                 -

Net movement in funds 31,428             -                  (560) 30,868           (23,021)

Funds Brought Forward 16 34,582             1,560              560                36,702           59,723          
    

Funds Carried Forward 16 66,010             1,560              -                 67,570           36,702          

General  Funds
Designated 

Funds
Year to  31 
March 2021

7

Restricted 
Funds

The charity has no recognised gains or losses other than the results for the period as set out above.

All of the activities of the charity are classed as continuing.

The notes on pages 9 to 15 form part of these financial statements
see note 12 for the fund-accounting comparative figures

14 months to 
31 March 

2020

Unrestricted funds





GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2021

Note 1 - Accounting policies

Basis of preparing the financial statements

Income 

Expenditure 

Taxation 

Grants

Debtors

Prepayments

Creditors

Cash Asset

Going concern

Fixed assets

Freehold property – not provided
Fixtures and fittings – 20% 
Computer equipment – 25% 

Fund accounting 

Voluntary income Including donations, gifts and legacies is recognised where there is entitlement, certainty of receipt and the amount can be measured with 
sufficient reliability. 

Glebe Chapel Church (Trust) is a charity registered in England and Wales. The charity registered number and principal address can be found in the reference and 
administrative details within the Report of the Trustees. 

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in accordance with the Charities SORP (FRS 102) 
'Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015)', Financial Reporting Standard 102 'The Financial Reporting 
Standard applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost 
convention. 

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 

Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding obligation on the Trustees.

Only invoices/Expenses actually paid for are recognised in the statement of financial activities as the trust maintains a receipts and payments accounting. 

Investment income is recognised when credited on trust bank account. 

Receipts from tax reclaims are included in the statement of financial activities when the refund has been received/credited from the Authority. 

 (iii)Those donated for use by the charity itself are included and valued at when the cash is received.

 (i)Those donated for resale produce income when they are sold. They are valued at the amount realised. 

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. Restricted funds can only be used for particular 
restricted purpose within the objects of the charity. Restrictions arise when specified by the donor or when funds are raised for particular restricted purpose. 
Designated funds are those unrestricted amounts set aside and held for purposes which are to be expended in the future. The levels of these funds are regularly 
reviewed by the trustees.

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset over its estimated useful life. 

The trustees have reviewed the ongoing future of the charity and consider that there are plans in place to continue the charity's operation. There are no material 
uncertainties that may cast significant doubt on the charity's ability to continue as a going concern.

Cash at bank/ in hand will include cash and short term highly liquid investments with a short maturity of three months or less from the date of acquisition or opening 
of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will probably result in the transfer of funds to a 
third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement 
amount after allowing for any trade discounts due.

Advance payments are valued at the amount prepaid net of any trade discounts due.

The charity is entitled to certain tax exemptions on income and profits from investments, and on any surpluses from trading activities carried out in furtherance of 
the Trust’s primary objectives, providing any income, profits and surpluses are applied solely for charitable purposes. Irrecoverable VAT is charged to the 
appropriate expenditure heading.

 (ii)Those donated for onward transmission to beneficiaries are included in the statement of financial activities as incoming resources (receipts) and 
resources expended (payments) when they are distributed and are valued at the same amount as received. 

9



GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 MARCH 2021

Note 2 - Church ministry income

£ £ £ £ £

Branch youth income -                   -                  -                 -                 1,000            
Retiring fund (special events) 185                  -                  -                 185                1,472            
General fund unrestricted 67,715             -                  -                 67,715           57,043          
Grants 10,500             -                  -                 10,500           -                
Glos city mission -                   -                  -                 -                 44                 
Glos talk income -                   -                  -                 -                 300               
GYG Account -                   -                  -                 -                 543               
SCOW- Restricted -                   -                  -                 -                 380               
Special gifts 400                  -                  -                 400                200               

78,800             -                  -                 78,800           60,982          

Prior period comparative

£ £ £ £

Branch youth income -                   1,000              -                 1,000             
Retiring fund (special events) -                   1,472              -                 1,472             
General fund unrestricted 57,044             -                  -                 57,044           
Glos city mission -                   44                   -                 44                  
Glos talk income -                   -                  300                300                
GYG Account -                   543                 -                 543                
SCOW- Restricted -                   -                  380                380                
Special gifts -                   -                  200                200                

57,044             3,059              880                60,983           

Note 3 - Investment income

£ £ £ £ £

Interest on bank 2                      -                  -                 2                    9                   

The prior period comparatives are all represented by unrestricted funds

Note 4 - Community centre income 

£ £ £ £ £

NCC Events Hire (Sales) 20                    -                  -                 20                  3,594            
NCC Other (Sales) 2,195               -                  -                 2,195             17                 
NCC Tenant (Sales) 14,250             -                  -                 14,250           9,410            

16,465             -                  -                 16,465           13,021          

The prior period comparatives are all represented by unrestricted funds

Note 5 - Other Income 

£ £ £ £ £

Gift aid refund 17,292             -                  -                 17,292           5,122            

The prior period comparatives are all represented by unrestricted funds

Unrestricted funds

Unrestricted funds

General  Funds
Designated 

Funds
Restricted 

Funds

14 months to 
31 March 

2020

14 months to 
31 March 

2020

14 months to 
31 March 

2020

14 months to 
31 March 

2020

Restricted 
Funds

Year to  31 
March 2021

Unrestricted funds

Unrestricted funds

Unrestricted funds
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General  Funds
Designated 

Funds
Restricted 

Funds
Year to  31 
March 2021

General  Funds
Designated 

Funds
Restricted 

Funds
Year to  31 
March 2021

General  Funds
Designated 

Funds

General  Funds
Designated 

Funds
Restricted 

Funds
Year to  31 
March 2021

14 months to 
31 March 

2020



GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

Note 6 - Admin costs

£ £ £ £ £

Cleaning and waste collection 988                  -                  -                 988                874               
Defibrillator expenses -                   -                  -                 -                 64                 
Employers national insurance 211                  -                  -                 211                851               
Employers pension contributions 1,132               -                  -                 1,132             719               
Health and safety related costs 50                    -                  -                 50                  194               
Insurance 724                  -                  -                 724                3,609            
IT software and consumables 774                  -                  -                 774                276               
Light, power, Heating 6,644               -                  -                 6,644             7,733            
Rates -                   -                  -                 -                 732               
Repairs and maintenance - NCC 3,578               -                  -                 3,578             25,091          
Salaries 36,666             -                  -                 36,666           24,440          
Telephone, internet and postage 150                  -                  -                 150                105               
Water 995                  -                  -                 995                106               
Audit and accounting 1,511               -                  -                 1,511             -                
Bank charges 63                    -                  -                 63                  -                
Depreciation 316                  -                  -                 316                -                

53,802             -                  -                 53,802           64,794          

The prior period comparatives are all represented by unrestricted funds

Note 7 - Church ministry costs

£ £ £ £ £

Branch expenses -                   -                  -                 -                 139               
Charitable and political donations 20,741             -                  -                 20,741           15,627          
Children and youth expenses -                   -                  -                 -                 240               
Equipment and supplies 1,309               -                  -                 1,309             1,394            
General expenses 499                  -                  -                 499                452               
Glebe event costs -                   -                  -                 -                 253               
GLOS talk expenses -                   -                  -                 -                 120               
GYG running expenses -                   -                  -                 -                 379               
Literature and tracks 384                  -                  -                 384                514               
Printing and stationery 387                  -                  -                 387                761               
Refreshment supplies -                   -                  -                 -                 1,353            
Staff training 50                    -                  -                 50                  365               
Subscriptions 443                  -                  -                 443                15                 
Fellowship and prayer 13                    -                  -                 13                  -                
Licensing fee 681                  -                  -                 681                -                
Community courses 25                    -                  -                 25                  -                

24,532             -                  -                 24,532           21,612          

Prior period comparative

£ £ £ £

Branch expenses -                   139                 -                 139                
Charitable and political donations 14,156             1,472              -                 15,628           
Children and youth expenses 240                  -                  -                 240                
Equipment and supplies 1,394               -                  -                 1,394             
General expenses 208                  44                   200                452                
Glebe event costs 253                  -                  -                 253                
GLOS talk expenses -                   -                  120                120                
GYG running expenses -                   378                 -                 378                
Literature and tracks 514                  -                  -                 514                
Printing and stationery 761                  -                  -                 761                
Refreshment supplies 1,353               -                  -                 1,353             
Staff training 365                  -                  -                 365                
Subscriptions 15                    -                  -                 15                  

19,259             2,033              320                21,612           

14 months to 
31 March 

2020

Unrestricted funds
Restricted 

Funds

Unrestricted funds

14 months to 
31 March 

2020
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Funds

Unrestricted funds
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March 2021

General  Funds
Designated 

Funds

General  Funds
Designated 

Funds

Restricted 
Funds

14 months to 
31 March 

2020

Restricted 
Funds

Year to  31 
March 2021



GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

Note 8 - NCC development costs

£ £ £ £ £

NCC development consultancy fees 1,200               -                  -                 1,200             500               
NCC development legal fees 2,056               -                  -                 2,056             -                
NCC development phase - initial -                   -                  -                 -                 15,065          

3,256               -                  -                 3,256             15,565          

The prior period comparatives are all represented by unrestricted funds

Note 9 - Safeguarding costs

£ £ £ £ £

Safeguarding related costs 101                  -                  -                 101                185               

The prior period comparatives are all represented by unrestricted funds

Note 10 - Net income/(expenditure) for the period

This is after charging: £ £

Depreciation 316                -                

Note 11 - Staff costs and numbers

The aggregate payroll costs were:

£ £

Wages and Salaries 36,666           24,440          
Social security costs 211                851               
Pension contributions 1,132             719               

38,009           26,010          

No employee received remuneration in excess of £60,000 in either period

The total aggregate employment benefits received by key management personnel were £28,355 for the year (14 months to 31 March 2020: £25,124)

£ £
The average monthly number of employees during the period was 3                    3                   

Unrestricted funds 14 months to 
31 March 

2020

Unrestricted funds 14 months to 
31 March 

2020

14 months to 
31 March 

2020
Year to  31 
March 2021

14 months to 
31 March 

2020
Year to  31 
March 2021

14 months to 
31 March 

2020
Year to  31 
March 2021
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Designated 

Funds
Restricted 

Funds
Year to  31 
March 2021

General  Funds
Designated 

Funds
Restricted 

Funds
Year to  31 
March 2021



GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

Note 12 - Statement of financial activities comparative figures

Income £ £ £ £

Church ministry income 57,044            3,059             880                60,983          
Investment income 9                     -                 -                 9                   
Community centre income 13,021            -                 -                 13,021          
Other income 5,122              -                 -                 5,122            

Total Income 75,196            3,059             880                79,135          

Expenditure

Admin cost 64,794            -                 -                 64,794          
Church ministry costs 19,259            2,033             320                21,612          
NCC Development costs 15,565            -                 -                    15,565          
Safeguarding costs 185                 -                 -                 185               

Total Expenditure 99,803            2,033             320                102,156        

Net Income/(expenditure) (24,607) 1,026 560                (23,021)

Transfer between funds (534) 534

Net movement in funds (25,141) 1,560 560 (23,021)

Funds Brought Forward 59,723            -                 -                 59,723          
    

Funds Carried Forward 34,582            1,560             560                36,702          

Note 13 - Tangible fixed assets

£ £ £

Cost
At 1 April 2020 -                 -                 -                
Additions 664                751                1,415            
At 31 March 2021 664                751                1,415            

Depreciation
At 1 April 2020 -                 -                 -                
Charge in the year 166                150                316               
At 31 March 2021 166                150                316               

Net Book Value
At 31 March 2021 498                601                1,099            

At 31 March 2020 -                 -                 -                

Note 14 - Debtors
2021 2020

£ £

Other Debtors 1,153             947               
Prepayments 245                35                 

1,398             982               

Designated 
Funds

Restricted 
Funds

Unrestricted funds 14 months to 
31 March 

2020

Total 

13

General  
Funds

Fixtures and 
fittings

Computer 
equipment



GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

Note 15 - Creditors
2021 2020

£ £
Amounts falling due within one year 
Other Creditors 10                  3,415            
Tax and social securities 989                -                

999                3,415            

Amounts falling due after more than one year 
Tenant Deposits 1,673             -                

1,673             -                

Note 16 - Movement in funds

£ £ £ £ £
Restricted funds 
Glos talks fund 180                  -                  -                 (180) -                
Sports café on wheels (SCOW) 380                  -                  -                 (380) -                

560                  -                  -                 (560) -                

Unrestricted funds
Designated funds

Branch youth fund 861                  -                  -                 -                 861               
GYG youth fund 699                  -                  -                 -                 699               

General funds 34,582             112,559          (81,691) 560                66,010          
36,142             112,559          (81,691) 560 67,570          

Total funds 36,702             112,559          (81,691) - 67,570          

Prior year comparative

£ £ £ £ £
Restricted funds 
Glos talks fund -                   500                 (320) -                 180               
Sports café on wheels (SCOW) -                   380                 -                 -                 380               

-                   880                 (320) -                 560               

Unrestricted funds
Designated funds

Branch youth fund -                   1,000              (139) - 861               
GYG youth fund -                   543                 (378) 534                699               
Retiring fund (special events) -                   1,472              (1,472) - -                
Glos city mission -                   44                   (44) - -                

General funds 59,723             75,196            (99,803) (534) 34,582
59,723             78,255            (101,836) - 36,142

Total funds 59,723             79,135            (102,156) - 36,702          

At 1 April 2020

At 1 February 
2019

Transfers

Transfers

Income Expenditure
At 31 March 

2021

Income Expenditure
At 31 March 

2020
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GLEBE CHAPEL CIO

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

Note 17 - Analysis of net assets between funds

As at 31 March 2021

£ £ £ £

Tangible fixed assets 1,099              -                 -                 1,099            
Cash and short term deposits 66,185            1,560             -                 67,745          
Other net asset/(liabilities) (1,274) -                 -                 (1,274)

66,010            1,560             -                 67,570          

As at 31 March 2020

£ £ £ £

Tangible fixed assets -                  -                 -                 -                
Cash and short term deposits 37,015            1,560             560                39,135          
Other net asset/(liabilities) (2,433) -                 -                 (2,433)

34,582            1,560             560                36,702          

Note 18 - Related party transactions

15

Unrestricted funds
General  
Funds

Designated 
Funds

Restricted 
Funds Total Funds

Unrestricted funds

One Trustee received consultancy fees totalling £6,000 in the year (14 months to 31 March 2020: £7,000) and no trustees were reimbursed any expenses in the 
current or prior period.

General  
Funds

Designated 
Funds

Restricted 
Funds Total Funds
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