
Tove Valley Baptist Fellowship 

Treasurer's Report 2021 

 

 

TVBF General Fund  

2021 was a momentous year for TVBF with the opening of the TVC and a huge step into the unknown for 

finances and a steep learning curve for all of us but here we are, and I’m pleased to say our finances at the end 

of 2021 are looking ok - but that’s 2021  

2022 I’m sure will be a different matter.  

 

Our overall income target was nearly £92,000 and we achieved £100,699.68 most of that being because we 

had no Pastor costs and whole year rental income for the manse.   

 

TVC hire income actually came in over budget by nearly £1,000 

(Although running costs meant a final loss of £2229.68)  

On a good note - We have a 2 yr. fixed contract for Gas & Elec so hopefully no huge surprises next year!  

 

General Offering was less than budgeted but was covered this year by underspending.  

And expenditure was less than budgeted with staff costs being the main saving.  

This could be a problem going forward when we have no manse income and a Pastor. We have a faithful God 

who has always been there for us in the past, but we need to be good stewards of this gift to us.     

 

That said we gave over £9000 to our various mission projects.  

 

At the end of the year, we have ended up with a £34,242.74 surplus.  

 

If after the accountants have verified the figures, I suggest we move £25,000 to the TVC account, so that 

depending on circumstances they can be used to repay member loans.  

 

TVC Account  

Offerings in for the BU Loan less payments made give us a balance of £22,609 

There is also £11,000 restricted funds and over £3000 from grants and donations  

 

As with all things at present the interest rate for the loan has increased and we will now have to pay an increase 

of £91.01 per month to £4263.42 per month 

 

BU Loan and Savings Report 

Self-explanatory.  

Weston Manse Sale shows the proceeds in the BU savings account and the fund split and use.  

 

 

TVC Dev Co Financial report 

The TVC Development Co returned £11,000 to TVBF last year and kept sufficient funds to pay the final 

account due in April 2022 (£44,718). Once VAT has been reclaimed on these the  TVC Dev Co will be wound 

down and the bank account closed. The current balance is £46,488.70 and there will be about £5,000 left after 

all expenses including final accountant’s fees are paid. Which will be paid to the TVC account 

 

 

Lastly Thanks to everyone for their help this past year especially Colin Jane and Jeremy and to YOU all 

as well. I’m looking forward to seeing what God has planned for us this year. 


























































