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The George Goo ritable

Report of the Trustees
for the Year En 31 0.

The trustees present their report with the financial statements of the charlty for the year ended
31 March 2024. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing thelr accounts In
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effectlve 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and alms

The Trustees cansider making grants to Individuals and organisations, specifically focussing to
help elderly/old people, people with disabilitles and other general public.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charlties
Act 2011 to have due regard to the public benefit guidance published by the Charity Commission
for Engiand and Wales.

ACHIEVEMENT AND PERFORMANCE

investment performance
During the year the charity was able to donate £145,000 (2023: £160,000) for social benefit.

The total unrestricted reserves of the charity at 31st March 2024 are £3,378,317 (2023
£3,427,872) which represent 100% of the assets. The Trustees have assessed the Charity's need
for reserves and consider the present level appropriate In relation to liabllities and future service.

FINANCIAL REVIEW

Financial position
The net excess of Expenditure over Income amounted to £48,555 (2023: £593,582). This included
losses on investments of £26,160 (2023: Loss of £658,862)

At year end, the trust maintained a bank balance of £65 (2022: £10,544) and investment of
£3,389,232 (2023: £3,427,799)

Investment policy and objectlves

The Trustees recognise the need to maintain sufficient reserves to address various contingencles
that could occur, They conslder the ideal level of reserves would be the balance representing two
month's expenditure and are confident that at this level the charity would be able to continue the
existing activities In the event of a significant drop in funding. Income, expenditure and cash flow
are monitored regularly, and the Trustees remain committed to achieving and maintalning this level
of reserves.

Investment policy and objectives

The George Goodslr Charitable Trust may Invest monles of the charity not immediately required
for its purposes in or upon such Investments, securities or property as the Trustees may
determine.

Golng.concern

After making appropriate enquiries, the board of trustees has a reasonable expectation that the
trust has adequate resources to contihue in operational existence for the foreseeable future. For
this reason It continues to adopt the going concern basis In preparing the financial statements.
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Year Ended 31 ch 202

FUTURE PLANS
Alms and key objectlves for future perlods.

The charity will continue to make payments in accordance with the testators wishes.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity Is controlled by Its governing document, a deed of trust and constitutes an
unincorporated charity.

Recrultment and appolntment of new trustees

At any one time there must be a minimum of three and a maximum of seven trustees on the board.
Before appointing new trustees, the trustee board collectively determinee the criterla for the
trustees required. Board members then seek out sultable candidates. Proposed candidates are
Interviewed by the Chalr and finally a report is made to the Board who then vote for the sultable
candldate.

n a

Approved by order of the board of trustees on 27'*/“"'“"’,73"2& and signed on ts
behalf by:

o) G

LT LTy CETT T e e T T T T

D (Moor¢ - Trustee
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Independent examiner's report to the trustees of The George GoodsIr Charitable Trust
| report to the charity trustees on my examination of the accounts of The George Goodsir
Charitable Trust (the Trust) for the year ended 31 March 2024.

Responsibilities and basls of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts In
accordance with the requirements of the Charities Act 2011 ('the Act'),

| report In respect of my examination of the Trust's accounts carried out under Section 145 of the
Act and in carrying out my examination | have followed all applicable Directions glven by the
Charity Commlssion under Section 145(5)(b) of the Act.

Independent examiner's statoment
| have completed my examination, | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respeot:

1. accounting records were not kept In respect of the Trust as required by Sectlon 130 of the
Act; or

2. the accounts do not accord with those records; or

3, the accounts do hot comply with the applicable requirements concerning the form and
content of accounts set out in the Charitles (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a true and fair view which is not a matter
considered as part of an Independent examination.

| have no concerns and have come across no other matters In connectlon with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

omit Basu FCA

Bames Noble Ltd
Unitec House

2 Albert Place
f.ondon

N3 1QB

Date: Q"I,‘(AN\)P‘{M%?'{

Page 4



Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4

Charitable activities
Charitable activities

Other

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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31.3.24 31.3.23
Unrestricted Total
fund funds
£ £
1 (M
162,871 160,187
162,872 160,188
30,278 33,191
155,080 160,000
- 11,716
186,267 194,907
(26,160) (658,862)
(49,555) (593,583)

3,427,872 4,021,455

3,378,317 3,427,872



Gao i Charitable

Statement of Financlal Position_
31 March 2024

31.3.24 31.3.23
Unrestricted  Tofal

fund funds
Notes £ £

FIXED ASSETS
Investments 8 3,380,232 3,427,798
CURRENT ASSETS
Cash at bank ] 65 10,544
CREDITORS
Amounts falling due within one year 10 (10,980) (10,470)
NET CURRENT ASSETS _ (10,916) 74
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,378,317 3,427,872
NET ASSETS 3,378,317 3,427,872
FUNDS 1
Unrestricted funds:

General fund 3,378,317 3,427,872
TOTAL FUNDS 3,378,317 3,427,872

The {Lnanclal statements were approved by the Board of Trustees and authorised for issue on
A a3, 2025, and were signed on Its behalf by:

-Mue./ﬂe

LAk MhAA DAL AL

D Moore = Trustee

The notes form part of these financlal statoments
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oG e Goodsir Charltabl s

Notes to the Financlal Statements
for the Year Ended 31 March 2024

1.

ACCOUNTING POLICIES

Basis of preparing the flnancial statements

The financlal statements of the charity, which s a public benefit entity under FRS 102, have
been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting
by Charitles: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financlal Reporting Standard applicable In the UK and
Republic of Ireland (FRS 102) (effective 1 January 2018)', Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republlc of Ireland' and the
Charities Act 2011, The financlal statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as
modified by the revaluation of certain assets.

Income
All income is racognised In the Statement of Financlal Activities once the charity has
entitlement to the funds, It is probable that the Income will be recelved and the amount can

be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as thers is a legal or constructive obligation
committing the charity to that expenditure, It is probable that a transfer of economle benefits
will be required In settlement and the amount of the obligation can be measured reliably.
Expenditure is accounted for on an accruals basls and has been classified under headings
that aggregate all cost related to the catsgory. Where costs cannot be directly attributed to
particular headings they have been allocated to activities on a basis consistent with the use
of resources,

Grants offered subject to conditions which have not bsen met at the year end date are noted
as a commlitment but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used In accordance with the charitable objectives at the discration

of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
charity. Restrictions arise when specified by the donor or when funds are ralsed for
particular restricted purposes.

Further explanation of the nature and purpose of each fund is Included in the notes to the
financial statements.

Fixed asset Investments

Fixed asset investmants, other than programme related investments, are included at market
value at the balance sheet date. Realised gains and losses on Investments are calculated as
the difference between sales proceeds and thelr market value at the start of the year, or their
subsequent cost, and are charged or credited to the Statement of Financial Actlvities in the

period of disposal.

Page 7 continued..,



360 Jods table Trust

ACCOUNTING POLICIES - continued

Fixed asset Investments

Unrealised gains and losses represent the movement In market values during the year and
are credited or charged to the Staterent of Financlal Activities basad on the market value at

the year end.
2. DONATIONS AND LEGACIES
31.3.24 31.3.23
£ £
Gifts 1 (1)
3. INVESTMENT INCOME
31.3.24 31.3.23
£ £
Dividends receivable 162,871 180,187
4. RAISING FUNDS
Raising donations and legacies
31.3.24 31.3.23
£ £
Admin Costs 30,278 33,191
6. GRANTS PAYABLE
31.3.24 31.3.23
£ £
Charltable activities 146,000 160,000
Below are details of material grants made to Institutions.
Name of institution 2024 2023
The Orpheus Cenire 25,000 26,000
The Maverick Theatre Company 20,000 10,000
YMCA Surrey 16,000 16,000
Chartwell Cancer Trust 5,000
Emmaus UK 5,000
DEC Turkey-Syrla Earthquake Appeal 50,000
The Bourne Foundation 25,000
Keychange Charity (Wayslde Community Reigate) §,000
Blood Cancer UK 10,0000
Cancer Research 16,000
Douglas Bade Foundation 20,000
Aerobllity 50,000
145,000 460,000
Page 8 continued...



TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2024

nor for the year ended 31 March 2023.

There were no trustees' expenses paid for the year ended 31 March 2024 nor for the year

ended 31 March 2023,

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2024 nor for the year

ended 31 March 2023.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment Income
Total
EXPENDITURE ON
Raising funds

Charitable actlvities
Charitable activitles

Other
Total

Net gains/(losses) on investments

NET INCOMEH{EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD
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Unrestricts
fund
£

(1)
160,187
160,186

33,101

150,000
11,718
194,907

(558,862)

(593,583)
4,021,455

3,427,872

continued...



Gaorye Goads |

' | ol it - Inue:
for the Year Ended 31 March 2024
8. FIXED ASSET INVESTMENTS
Unlisted
investment
£
MARKET VALUE
At 1 Aprll 2023 3,427,798
Additlons 307,781
Dleposals (259,015)
Revaluations - (87,332)
At 31 March 2024 3,389,232
NET BOOK VALUE
At 31 March 2024 3,389,232
At 31 March 2023 3,427,708
There were no Investment assets outside the UK,
2024
£
Equities 2,654,399
Fixad Interest 363,640
Property 188,007
Altemative 243,639
Cash 9,376
Other Assets 30,270
3,389,232
Geographical split of Investments Is as follows:
Outslde
United United
Kingdom Kingdom Total
Equitles 41,62% 33,78% 76.40%
Fixad Interest 5.74% 4.66% 10.40%
Property 3.97% 3.23% 7.20%
Alternative 3,09% 2.51% 5.60%
Cash 0.11% 0.00% 0.20%
Other Assets 0.66% 0.64% 1.20%
65.20% 44.80% 100.00%
Page 10 continued...



The George Goodsir Charitable Trust

e clal State - |
=] 202
9, CASH AT BANK
31.3.24 31,3.23
Total Total
funds funds
£ £
Bank deposit account 65 10,544
Total 66 10,544
—————]
10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.24 31.3.23
£ £
Other creditors 10,980 10,470
11. MOVEMENT IN FUNDS
Net
movement At
At 1.4.23 in funds 31.3.24
£ £ £
Unrestricted funds
General fund 3,427,872 (49,6565) 3,378,317

TOTAL FUNDS 3,427,872 (49,555)

Net movement in funds, included In the above are as follows:

Incoming Resources QGains and Movement

3,378,317

resources  expended losses in funds
£ £ £ £
Unrestricted funds
General fund 162,872  (186,267) (26,160) (49,655)
TOTAL FUNDS 162,872  (186,287) (26,160) (49,655)
Page 11 continued...



1.

MOVEMENT IN FUNDS - continued
Comparatives for movement In funds

Net
movemant At
At 1.4,22 in funds 31.3.23

£ £ £
Unrestricted funds
General fund 4,021,465 (593,683) 3,427,872
TOTAL FUNDS 4,021,465 (603,583) 3,427.872

Comparative het movement in funds, included In the above are as follows:

Incoming Resources Gains and Movement

resources  expended losses in funds
£ £ £ £
Unrestricted funds
General fund 160,186 (194,907) (556,862) (503,583)
TOTAL FUNDS 160,186 (194,907) (558,862) (503,683)

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At 1.4.22 in funds 31.3.24
£ £ £
Unrestricted funds
General fund 4,021,456 (643,138) 3,378,317
TOTAL FUNDS 4,021,455 (643,138) 3,378,317

A current year 12 months and prior year 12 months combined net movement in funds,

included In the above are as follows:

Incoming Resources Gains and Movement

resources  expended losses in funds
£ £ £ £
Unrestricted funds
General fund 323,068  (381,174) (586,022) (643,138)

TOTAL FUNDS 323,068 (381,174)  (585,022) (643,138)
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12. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024,
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