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THE GEORGE GOODSIR CHARITABLE
TRUST
England & Wales · Charity number 1179150

Details

Status Registered

Legal form Other

Registered 2018-07-11

Register View on the Charity Commission register

Contact

Address Streeter Marshall
74 High Street
Croydon
CR9 2UU

Phone 02086802638

Activities

Objects: SUCH CHARITABLE PURPOSES FOR THE PUBLIC BENEFIT AS ARE EXCLUSIVELY
CHARITABLE ACCORDING TO THE LAWS OF ENGLAND AND WALES AS THE TRUSTEES MAY FROM
TIME TO TIME DETERMINE.

Activities: The Charity is a General Charitable Trust with a wide discretion with regard to beneficiaries but
special regard will be had to Charities assisting disabled people with their hobbies or sports, charities dealing
with homeless people, charities assisting persons suffering from haemophilia and charities dealing the
welfare of those in the acting profession who need assistance

Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations

• What: General Charitable Purposes, Disability, Other Charitable Purposes

• Who: Elderly/old People, People With Disabilities, The General Public/mankind

Geography

• Throughout England And Wales

https://opencharities.uk/ew/1179150
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Finances

Period end Income Expenditure Assets Employees

2025-03-31 £156,159 £192,748 - -

2024-03-31 £162,872 £186,267 - -

2023-03-31 £160,187 £194,907 - -

2022-03-31 £128,711 £186,586 - -

2021-03-31 £121,596 £39,111 - -

Trustees

Name Role Appointed

David Gregory Moore Chair 2018-07-11

CHARLOTTE LUCY HOLFERT 2018-07-11

RICHARD SIMON ARRIS 2018-07-11

https://opencharities.uk/ew/1179150
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Tha QqBJge G9odqh 6ha,rltqble. T$tst

Ranort of the Trustsos
forthe Year Ended 31 lvlarch 2Q?6

The trustees present their report wlth the linanclal atalements of the charlty for lhe year.. ended

Bl March 2026. The trusteds have adopted the provlslons of Acco.lntlng and Raporting by

Charities: Statement of Recommended Pric-tlco appllcable to charities preparlng their accounts ln

accordance wlth the Financial Reportlng Standard'appllcable in the UK and Republlc of lreland

(FRs 102) (eftss'tlve 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectiveo and aimg
Th6 Trustees consider making grants to individuals and otganisations, spEciflcally focusslng to
help elderlylold people, paoplo wlth ttisabilltles and other general public.

Fublic benefit
The trustees contirm that they have complled wlth lhe requirements of sectlon 17 of the Charltiee

Act 2011 to havo due regard to lhe pubdc benefft guldance publlshod by the Charlty Commieslon

for England and Wales.

AGHIEVEMENTS AND PERFORMANCE
lnvestmenl performance
Durlng the ydar the charlty was able to donate f't 50,000 (2A24:8145,000) for soclal b€nefit'

The total unreatrlcted ftrserves of the charity at 31st March 2025 are €3,378,779 (2024:.

e1,g78,917)wfrich represent 100o/o of.the asseti. The Trustees have assessed the Charitfe need

for reserve6 and condider the present level approprlata ln relation to llabllltles and future selice.

FINANCIAL REVIEW
Flnanclal posltlon
lncome exteeded expenditure by 8462 (2A24:, nelexcess of expendlture over income of €49,552).

This result includee a profit on investments of f,37,051 (2024: loss of f,26,160).

At year end, the trust maintained a bank balance ol 21,677 (2024: €65) and inveslment of

€3,388,902
pA24: €3,389,232).

lnvestment pollcy and oblectlves
The Trusteei recdgnhe the need to malntaln sufflclent reserves to address varloue contingencies

that could omur. They consider the ideal level of r€s€ryEs would be the balance represenllng two

month's expendlture ind are confident that at thls level the charlty would be able to sonllnue the

axisting aciivtties in the event of a slgnificant drop ln fundlng, lncome, expendlture and cash flow

are moiltored regularly, and the Trus[eee remain bommitted to achlevlng and malntainlng this level

of reserves.

tnveatment pollcl and objectlves

The George Goodsir Charitable Trust may invest monies of the charlty not lmmedlately requlred

for lts purposes in or upon such investments, securitiee or property as the Trustaes may

determlne.

Going concern
Afteriraking appropriate enquirles, lhe board of trustees has a r€asonable expeclatio-n that the

trust haE aOlquite resourcei to conllnue in operailonal exlstence for ihe foreseeable futur€- For

this reason it cbntinues to adopt the going concem basls in preparlng the finencial $tataments-
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The Georoe Goodsir Charltable Trusl

Reoort of the Truslees
forthe Year Ended 31 March 2025

FUTURE PLANS
Aims and key obJec'tlves for fulure periods,

The charlty will continue to make payments ln accordancE with thE testators wlshes.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charlty ls controlled by its governlng document, a deed of trust and constitutEs an

unincorporated charity.

Recrultment and appointment of new trusteeg
At any one tlme theie must be a mlnlmum of three and a mgximum of seven trustees on the board.

Before appolnting new lruslees, the trustee boatd collectively determlnes the crlterla for tha

trustees rdquired. Board members then seek out suitable candidates. Proposed candldetes are

lnterviewed'by the Chalr and flnally E report is rnade to the Board who then vote for the euitable

candidate. h _
Approved by onter of the board of trustees on ..2f.,..,.y'.et1:.*/....?..?{.. ano signed on its
behalf by:

^-1
ou'.w G ./ /o*<

D Moore - Trustee
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lndeoendent Examlner's Reoort to the Trustees of
The Georqe Goodsir Charitable Trust

lndependent examiner's report to the trustees of The Geotge Goodslr Charltable Trust
I report to the charity trusiees on my examination of lhe accounts of The George Goodsir

Charltable Trust (the Trust) for the year ended 31 March 2025.

Responsiblllties and basis of report
As the charlly trustees of the Trust you are responsible for the preparation of the accounts in

accordance with the requirements of lhe Charitles Act 2011 ('the Act').

I report in respect of my examinallon of the Trusl's accounts carried out under Section 145 of the

Act'and in carrying oui my examlnatlon I have followed all applicable Directlons glven by the
Charity Commisslon under Section 145(5Xb) of the Act.

lndependent examlner's statement
I have completed my examination. I conflrm that no material matters have comE lo my atteniion in
connection with the examination giving m€ cause to belleva that ln any material respect:

1. accountlng records were not kept in respect of th€ Trust as required by Section 130 of the

Act;or
2. the accounts do not accord with those records: or
3. the accounts do not comply wlth the applicable requirements concerning the form and

content of accounts set oui lh tne Cnarities (Accounts and Reports) Regulations 2008 other
than any requlrement that the accounts glve a true and fair view which iE not a matter

considered as part of an independent examinatlon.

I have no concerns and have come across no other matters ln connection with the examination to
which attention should be drawn in this report ln order to enable a proper understanding of the
accounts to be reached.

Romit Basu FCA

Barnes Noble Ltd
Unltec House
2 Albert Place
London
N3 1OB

Date: .?8. ;..!.r*r,r,m.llrr. :. lotA
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Th?;gqprgo Qoodqir Gharltqbte Trust

Statement of Flnanclal Activlfl es
for the Y-ejnFnlhd,3 I tulgr$Jl?Q?5,

lNCOltlE AND ENDOWMENTS FROM
Donatlons and legacles

lnv$tment lncomo

Total

EXPENDITURE ON
Ralelng funds

Charltable actlvltles
Charitable activitlec

Total

Net galns/(losses) on lnvastments

NET lN GOI/IE(EXPENDTTUREI

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Notes

2

3 156,159

I

162,971

-@

156,159 162,872

sl.9.26
Unreslrlctgd

fund
E

31.3.24
Total
funds

€

4

4.#

31,040 90,278

161,708 165,989

192,748 186,m7

37,061 (26,160)

462 (49,556)

8,9TE|317 ?AN;&72

$,97e,77$ 8,378,${?

The notes form part of lhese financial statemenis
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The Georoe Goodslr Charitable Trust

Statement of Financial Posltion
31 March 2025

FIXED ASSETS
lnvestments

CURRENT ASSETS
Cesh at bank

CREDITORS
Amounts falllng due wlthin one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIASILINES

NET ASSETS

FUtrlDs
Unrestricted funds:
Generalfund

TOTAL FUNDS

D Moore - Trustee

3,388,902 3,389,232

1,577 65

(11,700) (10,980)

(10,123) ('10,915)

3,378,779 3.378,917

3,378,779 3,378,317

3,378,779 3,378,317

3,378,779 9,978,317

11

The notes form part of these financial statements
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31.3.2s
Unrestricted

fund
E

91,9.24
Total
funds

eNotes

I

10

o

The financial statements were approved by the Board of Trustees and authorised for issue on

.U.!...{.*.v-e./..2e2h... and were sign6d on its behalf by:

Ol.r-"J G $*'
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TIs qoprqts goodslr ohtirllshte TipF,t

ACCOUNTING POLICIE8

Basls of preparing the flnencial statements
The finanblat-stataments of the charity, whlch is a publlc benefit entlty under FRS 102, have

been prepared ln accordance wlth thacharltlss SORP (FRS 102) Accounting and Reporfing

ny Cdarliies: Statement of Recommended Practlce appllcabla to charltles preparlng- thelr

aicounts ln accordance wlh the Flnancial Reporting Standard applicable ln the UK and

Republtc of lreland (FRg 102) (effectlve 1 Janudry 2019)'r Flnanclal Reportlng Standard 102
,The Financlal nepirting Standard applicable ln the UK and Republlc of lrEland'and the

Charlties AgJ2A1i, The flnanclalstatements have been prepared underlhe hlstoric€l co t
convention, rvlth the excoptlon of lnvestments which are lncluded at markat value, as

modlfled by the revaluation of certain aseets.

lncomg
All lncome ls recognlsed ln the Statement of Flnanclal Activities once lhe chari$ has

enllgement to the funds, lt ls probable that the incoms wlll be received and the amount can

be measured rellably.

Expendltu16
Ua'bnifles are recognlsed as expenditure as soon as there is a legal or constfucllve

oblgalon committiig the charity to that expendlture, lt ls probable that a tranefer of

ecoiomlc beneflts wlU fe requlrdd ln eettlemant and the amount of the obligation can be

measur€d reliably. Expenditure ls accounied for on an accruale baels and hae been

clasElfled under headiirgs that aggragate all cost related to lhe category. Where oosts

cannot be dpectf atlributed to partlcular headlngs lhey nave been allocated to adlvlties on a
basls conslslent wllh the use of resources-

Grants offered subjeci to condltlons which have not been met at the year end date are noted

as a commltment but not accrued as expenditure.

Taxation
The charity ls exempt from lax on its charitable activitles.

Fund accountlng
Unreslricted fundl can bo used in accordance wlth the chadtable obJectlves at the discretion

of the kustees.

Restrlc{ed funds can only be used for partlcular restrlcted purposes within the obJects of lhe

cfrarlty, Restrlctlons arise when specifled by the donor or when funde are ralsed for
parllcular restrlcted PurPosss.

Further explanatlon of the nature and purpose of each fund ls included in the notes to the

financial statements.

Fixed esset lnvestments
Fixed aeset investments, other than programmo related lnvestments, are included at market

value at the balance sheot date. ReaiiseO gains and losses on lnvestments are calculated as

the difference between sales proceeds and thelr market value at the start of the year, or
their subsequent cost, and are charged or creditod to the $tatement of Flnancial Actlvities in
the period of dlsposal.

Page 7 contlnued



Thq O€qtgq oqodetq glXarltabtp Egg!

1. ACCOUNTING POLICIES - contlnued

2. DONATIONS AND LEGACIES

Glftg

3. INVE8TMENT INCOME

Dlvidends recefuable

4. RAISING FUNDS

Ralslng donatlons and legacles

Admln Costs

5. ORANT8PAYABLE

Charitable activltles

Below are daialls of mabrlal grants made to lnstltutions-

Name ol lnstltution

The Orphzus Centre
The ftihverlck Theatre company
YMCA Surey
Cenc€r Research
Douglas Bade Foundatlon
AeroblllW
Senee Goodsir Trust
We Are Beams Goodslr Trust
Royal Brltlsh Leglon
The lnJured Jockoya Fund
The Robes Prolect
Equity Charltable Trust
Ridang For The Dlsabled

Flxed asset lnvestments
UnrealiseO gains and losses rapreeent lhe morrement ln market values dutlng the,Vea1 an!
aiC orJOitedor charged to the dtatement of Flnanclal ActlvltleE based on $e market value at

the year end.

91.3.25
I

?1,4.26
{

16S_lqg;

31.s.24
E

,l

$1;S.24
n

t Mrs:|1

$'1,3,2$ 91.3.24
e

3A,278

!1;$,2431.3.25
t

150,CI',oq

2025

26,000

2424
E

25,000
20,000
15,000
15,000
20,000
50,000

c

60,000
5,000

20,000
5,000

10,000
10,000
16,000
10,000

145,000

Page 8
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8.

Ths Oeorqe dooclsh Ohsrltahig$u$ll

6. GRANTS PAYABLE. GONIINU€d

TRUSTEEg' REMUNERATION AND BENEFITS

Thsro w€re no trustoes' rornunerdion or other beneflts for the year ondsd 3t Maroh 2026
nor for the year ended 31 March 2024.

Tru$ges'expenseo

Thele ware no trustees' exponsea paid for the year ended 31 March 2026 nor for lhe year

ende-d 31 Mardr 2024.

COMPARATIVES FOR THE 8TATEMENT OF FINANCIAL ACTIVITIES
Unrestrlcte

fund
E

INCOME AND ENDOWMENTS FROM
Donaflons and legacles

lnvestment income

Total 162,872

EXPENDITURE ON
Ralslng tunds 30,278

Charltable actlvltles
Chsrlt€ble acttuities 155,989

Total 186,267

NEt gains/(losoes) on lnvestments (26,160)

7

1

162,871
---#

NET TNCOME(EXPENDITUREI

RECONCIUATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED
FORWARD

(49,555)

3,427,872

$,378,317

Page 9 conflnued...



Ibq georsq opodElf sborftahle TruS!

8. F1XED ASSET INVESTMENTS

TUIARKET VALUE
Ai 1Aprll2024
Addlflone
Disposels
Rowluations

At 31 Match 2025

NET BOOK VALUE
At 31 ttlarch 2025

At 31 March 2024

Ther€ were no lnvestnent aasels outslde the UK.

Equltles
Fixed lnterest
Ptoperty
Afternatlve
Cash
Other Aesets

Geographical spllt of lnvestvrents ls ae follows:

Equliles
Fixed lnteregl
Property
Alternative
Cash
Other AEsets

Unlhted
lnvestm€nt

e,

3,389,232
451,?17

(596,758)
145,111

3,388,902

3,988,902

3,389,232

2026
I

2,482,W0
281,166
209,749
219,624
1A9,2n,

, , ?6'2q1

3388,902

UnltEd
Klngdom

47,O60/o

5.33%
4.17%
3.98%
2.A60fr
1.610/0

Outslde
United

Kingdom
28.244h
2.97o/o

2.33%
2.22%
1.1570
0.90%

35.80%
4

Total
73.30%
8.30%
8.20o/o
0.50%
3-20Vo
2.50%

64.20o1o 100,00%

Page 10 contlnued.,



The $oorci6 Go0d8lr cnarfiebls Trubt

S. CA$HATBANK

Bank deposlt account

Total

10. CRED]TORS: AMOUNTS FALLING DUE WTHIN ONE YEAR

Other cr€dltorB

11. MOVEMEI.IT IN FUilDs

31.9.25
Totsl
funds
I
1,577

1,577

31.3.25
l

11,700

Net
movement

ln funds
f

91.3.24
I

1Q,S8o,

At
3t.3.26

I

3$78,n9
#@

31.3,24
Tohl
funds
€

65

05

TOTAL FUNDS

Net movement ln funds, inoluded ln the above are as follows:

Unreetricted funds
Generalfund

Unrestricted funde
Generalfund

TOTAL FUNDS

At 1.4.24
t

9,378,3',|7

lncoming ReEources
rooouroes expendedee

156,1$9 (192,748)

3,378,917 4ts2 3,378,779

156,159 (192,748' 37,051 462

Galns and
losEes
f

rpt

Movement
in funde

e

4q2

Page 11 contlnued.



Thg q6ord.€, Gdodglr chFrlt4lblLffVst

{1. MOVEMENT lN FUNDS -Gontlnued

Gomparatives for movement ln funds

Unrcstrlcted fundo
Generalfund

TOTAL FUNDS

unrostflcted tunds
Generalfund

Unreslrlcted tunds
Generalfund

TOTAL FUNDS

Unrostrictod lunds
Generalfund

3,427,872

;.;;;ii;-rq

3,427,872

At 1.4.23
L

Resource$
exponded

€

(49,555) 3,178,917

Net
movemeil
intundg
t

Gains and
losses
s

Net
movement

in funds
t.

Galn$ and
losses
f,

At
al.9.24

E

+ 'i- i -'

s,378,317

,#

(49,656)

Comparatlv6 net movgmont ln funds, included in the above are as follOwsl

162,872 (186,267) (20,160) (49,555)

lncomlng
r€sources

g

lncoming
fe3(}utc98

c

Movement
in funds

L

At
31.3.2s

g,

Movement
ln funds

e

TOTAL FUNDS 102,872 (180,267) (26,160) (40,666)

A current yeat 12 months and prlor year 12 monthe combined position ls as follows:

9,427,872 (49,093) 9,978,779

##-

3,427,872 (49,093) 3,378,779

At1,4.23
g.

Regources
expended

e

A current year 12 months and prior yaar 12 monthe comblned net movement ln funds'

included in the above are as follows:

319,031 (379,015) 10,891 (49'093)

319,031 (379,015) 10,091 (49,093)TOTAL FUNDS

Page 12 contlnued,



Tltg G e.of ge. Goodplr Charllable,TrUst

12. RELATED PARTYDISCLOSURE8

Durlng tha year, the ctrarlg lncurred legal feeu of €9,640 12024; e9,180) payable to Streeter
Marshall LLP an entlty of whlch D G Moore End C L HolfErl, tru8toe8, an partnere.

Durlng the year, lhe charlty lncuned lnveetment management fees of e91,040 (2024:
9 0,278) payable to Raymond JameE lnwslment Sewlces Llmlted, an enllly of which
Richard Anlg, a tsuetee,ls the branch Prlnclpal.
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Th e .G epr,qq A gQdsb. qihfi fiFblerTruet

Bepsd-e!.$g&r$eesffiarcneoza
The trustees present thelr roport with tfre flnanciel statements of the charlty for the year ended

31 March 2024. The trustees have adopted the provlslons of Aocounting and Reporting by

Charltles: $tatement of Reaommended Pracflce appllcable to charltles preparing thelr accounts ln
accordance $dth ths Financial Reporting $tandard applicable in the UK and Republic of lreland
(FRS 102) (effectlve I January 2019).

OBJECTIVES AND ACTIVIfl ES
Obfectlves and alms
The Trustees consider maklng gra
help elderly/old people, people with

nte to lndlviduals and organisations, speciflcally focussing to
dlaabllitbg and other general publio.

Puhllc beneflt
The trustees conflm that they have complied wfth the tequlrements of eectlon 17 of the Charliles
Act 2011 to have due regard to tho public beneflt guidEnce publlshed by the Charlty Commlssion
for England and Wales.

ACHIEVETTIENT AN D PERFORIVIANCE
lnvestment perfotmance
Durlng the year the charity was able to donate 8145,000 (2023: f 150,000) for social beneflt.

The total unrestrlctgd r€Berves of tha chartty at 31st March 2024 ate 03,378,317 (2A23:

89,427,872)whlch represent 100% of the assetg. The Trustees have assessed the Gharlty's need

foi reserves and coniider the present level approprlate ln relatlon to llabllitles and future servlce.

FINANCIAL REVIEW
Flnanclal posltlon
The net eicese of Expendilure over lncome amounted to t40,555 (2023t e593,582). Thle included

losses on lnuestments of 026,160 (2023: Loss of €658,862)

At year end, the trust malntalned a bank balance of €65 (2022: f10,544) and investment of
89,389,232 (2023: t3,427,7 ggl

lnveslment policy and obJectlves
The Trustees recognlse the need to malnfaln sufflclent reservss to address various contlngonoies

that could occur. They conslder the ideal level of reserves would be the balance reptesentlng two
month's expenditure and are confldent that at thls level the charlty would bs able to contlnue the
exlsting acilvltles ln the event of a slgnlficant drop in fundlng. lnoome, expendlture and cash flow
are monltored regularly, and the Truetees remaln committed to aohieving and malntalning thie level
of raserves.

lnvestment policy and oblectlves

The George Goodslr Charltable Truot may lnvest monles of the charity not immediately requlred

for fts purposos ln or upon such lnvestments, securlties or property ag the Trustees may
determlne.

After onable oxpectatlon
trust the foreseeable future. For

to adopt the going concern basis ln preparlng the financlal statements.this reason lt contlnues
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The QpRr,ils oqqd€Lqhafl&ilbfq.Trust

FUTURE PLANS
Alms and koy obJectlves for future perlods.

The charlly will continue to make payments ln accordanoe wltrr the testators wlshes.

STRUSTURE, €OVERNANCE AT{D MANAGEMENT
Governlng document
The chadty ls contrqllsd by lta governlng documont, a deed of trust and constltutes an
unlncorporated charlty.

Recrultment and appolntment of new trustees
At any one tlme lhere muet be a mlnlmum of three and a maxlmum of seven trustees on the board.
Before appolnting new trustese, the trustee board collectlvely deiermlnee ffre crfterla for the
truetees requlred. Board members then eeek out sultablo candldates. Proposed candldates are
lnten lewed by the Chalr and flnally a report ls made to the Board Wro then vote for the sultable
candldale.

Approved by order of the board of trusiees on *?,?,i..^.k,:y,i""3:#,and signed on lts
behalf by:

,.J G
D - Truatee

' i t. , .;r " ; f\
i -. ; ,v.,. ,, i .. .: -
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lndependent examlnsrue report to the trustees of The George Goodslr Gharitable Trust
I report to the charlty trusteee on my examlnaflon of the accounte of The George Goodeir
Charltable Trust (the Truet) for lhe year ended 31 March 2024.

Responelbllltioe and hads of report
As the charlty lrustees of the Trust you are responslble for lhe preparatlon of the accquntg ln

accordance wtttr the requlrements of the Charltles Ac't 2011 ('the Ac"t').

I report ln respect of my examlnatlon of the Trust's accounts carrled out under Sectlon 145 of fte
Act and ln carrylng out my examlnation I have followed all applicable Dlrec.tlong glven by the
Charlty Commlselon under Sectlon 146(5Xb) of the Act.

lndependent examlne/s statement
I have completed my examlnatlon, I conflrm that no material rnattere have come to my attentlon in

connection wlth ths examlnatlon giving me oauss to belleve that in any materlal reepeot:

1, accquntlng records were not kept ln respect of the Trust as required by Seotlon 130 of the
Act;or

2, the accounts do not accord wlth those reoords; or
3. the accounte do not oomply wlth the appllcable requirements concernlng the form and

oontent of accounts set out ln the Charltles (Acoounts and Reports) Regulations 2008 other
than any requlrement that the aacounte glve a true and falr view whlch le not a matter
considered as part of an lndependent examination.

I have no concerns and have oome acroge no other matters ln c.onnectlon wlth the examinatlon lo
whlch attention should be dravr,m in this report ln order lo onable a proper understanding of the

accounts to be reached.

Basu FCA

Bames Noble Ltd
Unltec House
2 Albert Place
London
N31QB

oate: ..,.3J.:..{fu . $.d}i1.,. ?,o ef

Page 4



Ihe Ge$gq.gpodslr Chedlable Trqst

INCOME AND ENDOWMENT$ FROM
Donallons and legacles

Investment lncome

Total

EXPENOIruRE ON
Ralsing fundo

Charltable actlvltlee
Charltable actlvlllee

Other

Total

Net gains/(losses) on lnveetmente

NET TNCOME(EXPENDTTURE)

RECONCILIATION OF FUNDS
Total funds brought fonrvard

TOTAL FUNDS CARRIED FORWARD

Notes

2

3

31.9.24
Unrestrlcted

fund
I

1

162,871

a1'3.29
Total
funds

e

({)

160,187

4

162,872 160,,180

30,n8 33,191

155,989 160,000

11,716

186,267 194,907

(20,160) (668,8e2)

(4s,555) (593,683)

3,427,872 4,021,495

3,378,317 3,427,972

The notes form part of these finanolal statoments
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'lhe 
.Qctqru6 Gqpdslf:Ohgdtablq Tfirgl

Statement of Flnanclal Posltlgn,
U,M4rqb 2024

FIXED ASSETS
lnvegtments

CURRENTASSET$
Cash st bank

CREDITORs
Amounta falllng due wfthin one year

NET CURRENT AS8ETS

TOTAL AS$ETS LESS CURRENT
LNBILMES

NETASSETS

FUNDS
Unreetrioted fundsf
Generalfund

TOTAL FUNDS

31.s,24
UnrEstrloted

fund
f

31.3.23
Total
funde
tNotee

8

10

11

I

3,399,232 i,427J98

66 10,544

(10,980) (10,470)

(10,916) 74
#

3,378,317 3,427,872

3,978,317 3,427,872

9,978,917
w

3,378,017

9a27,872

9,427,872

The financlal st6tom9gls were approvod by the Board of Trusteee and authorlsed for lssue on

.3.2,?,,ff*tw'nt;t,.*P#f^. and were slgned on lts behalf by:

r Aa,*,u a'
/',,,,,',1.,,,,.,,,,..:.,.r.i,....

($oot.-Trustes

ft* e

The notes forrn part of these flnanalal statemente
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Thq Geofqe. Goodslr Charltablg Trust

Nolqe,to thgiFinflnclal StalenLsnte
lF*tRYesr EndejL9l Meroh ?ga4

I. ACCOUNTING POLIOIES

Baele of preparlng the flnanclal statements
The flnanclal slatements of the charlty, whlch ls a publlc benelft enllty under FRS 102, have
been prepared in accordsnce whh the Charltles SORP (FRS 102) 'Accountlng and Reporting
by Charitles: Statement of Recommended Practice applloable to charltleo prepatlng their
accounts in accordance wlth the Flnanclal Reporting Slandard appllcabls ln the UK and
Republio of lreland (FRS 102) (effeotlve 1 January 2019)', Flnanoial Reporting Standard 102

'The Flnanclal Reportlng Standard applicable in the UK and Republlc of lreland' and the
Charlties Aa12011, The financial statements have been prepared under ths hlstorical cost
convenllon, wlth the exception of lnvestments whlch ere included at market value, as
rnodifled by the revaluatlon of certain aseets.

lncome
All lncome ls recognlsed ln the Siatement of Flnanclal Actlvltles once the charity has
entltlement to the funds, lt ls probable that the lnoome wlll be recelved and the amount can
be measured rellably.

Expenditure
Llabllltles are recognlsed as expenditure as Boon a$ lhere is a legal or conetrucilve obllgatlon
commlttlng the charity to that expendlture, lt ls probable that a transfer of economlc beneflts
wlll be requlred ln gettlement and the amount of the obllgatlon can be measured reliably.
Expenditure is accounted for on sn accruals basls and has been claseitied under headlngs
that aggregate all cost relaled to the catagory. Whero coste oannot be dhectly attributed to
partlcular headlngs thoy have been allocated to actlvltios on a basis conslslent with the use
of resourceg,

Grants offered cubject to conditions whlch have not been rnet at the year end date are noted
as a commltment but not accrued as expendlture.

Taxatlon
The chatlty ls oxempt from tax on lts charitable actlvltles.

Fund accountlng
Unrestrioted funds can be used ln accordance with the charitable objectives at the discretion
of the trustees.

Restricted funds can only be used for particular restricted purposes wlthln the objocts of the
charity. Restrictions arise when specifled by the donor or when funds are ralsed for
particular reekicted purposes.

Further explanation of the nature and purpose of eaoh fund is lncluded in the notes to tha
flnancial statements.

Flxed asset lnvestments
Fixed asset investments, other than programme related lnvestments, are included at market
value at the balance sheet date, Reallsed galns and losses on lnvestments ate calculated as
the difference between sales proooeds and thelr market value at the start of the year, or their
subsequent cosl and are charged or creditod to the Statement of FinancialActlvlties in the
peflod of disposal.

Page 7 continued..



Tne Rbprgll qeodsf.Qhqrltehlo Trusl

'1. ACCOUNflNG POLICIES - contlnued

Flxed asset lnve*funents
Unreallsed galns and losses represent the movsmsnt ln market values durlng ttre year and
are credlled or charged to the Shtement of Flnanclal AcflvlUes based on the market value at
the year end,

2, DONATIONS AND LEOACIES

Gifts

3. INVESTNilENT INCOME

4,

Divldends receivable

RAISING FUNDS

Ralslng donatlons and legacles

Admin Costs

CRANTS PAYABLE

Chadtable actlvltles

Below ate details of materialgrante made to lnstltutions.

5.

Name of instltution
The Orphous Cenlre
The Maverlok Theatre Company
YMCA Surrey
Chartwell Cancer Trust
Emmaus UK
DEC Turt<ey€yila Earthquake Appeal
The Boutne Foundatlon
Keychan ge Charity (Wayeld e Co mm un ity Relgate)
Blood Cancer UK
Cancor Reoearch
Douglas Bade Foundation

91.s,24
0

I

t1,3,24
I

182,871

31.3.23
t

(1)

01,0.?sI
160,18ir

91,9,24
E

30,278

91.3.24
E

'[46,000

s1,9,23
g.

33,191

31,a,23
I

160,000

2024
25,000
20,000
15,000

16,000
20,000

2028
26,000
10,000
15,000
5,000
6,000

50,000
25,000

6,000
10,0000

,145,000 150,000

Page I contlnued



6. TRUSTEES' REMUNERATIO N AND EENEFITS

There were no trustees' remuneration or other beneflts for lhe year ended 31 March 2024

nor for the year onded 31 March 2023.

There wera no truste€s' expsnsee paid for the year ended 31 March 2024 nu for tho year

ended 31 March 2023.

Tlugtgga' expengeg

Therewsreno trustees'exponsespaidfortheyearendedSl March2024nor forlhe year

ended 3't March 2023.

7, COMPARATIVES FOR THE STATEMENT OF FINANGIAL ACTIVITIES
Unreetrlcte

tund
f

NCOfUE AND ENDOWMEIITS FRoM
Donatlone and legaclee

lnvestment lncome

Total 160,186

EXPENDITURE ON
Ralslng funds 30,191

The eeo rsegondsli-8.h,f, rtla h[e-Iff et

Netep" to the FlnanSlflLjlitqteJnFntg -, conilnued .

for he Ysar Ended31-$lgtoh ?,P?#

Charltable actlvltles
Charltable actlvltles

Other

Total

Net gains(loeses) on inveetnlonts

NET |NCOMET{EXFENDITUREI

RECONCILIATION OF FUNDS
Total funds brought fonntard

TOTAL FUNDS CARRIED
FORWARD

(1)

1S0,187

150,000

11,718

194,907

(558,862)

(593,583)

4,021,455

3,427,872

Page I contlnuod..



Tho $60100 GoodBr ghFf;ih$ld liust

8. FIXEDASSETINVESTMENT8

MARKETVALUE
At l Aprll 2023
Addltlons
Dlepoeals
Revaluatlone

At 31 March 2024

NgTBOOKVALUE
At31ltarch2024

At 31 Maroh 2023

There wers no lnvestment assets outside the UK,

Equitles
Flxed lntereet
Property
Altematlve
Cash
OtherAssets

Geographlcalspllt of lnveetments ls as follows:

Equltlee
Flxed lnterest
Property
Alternatlve
Gash
Other Assets

Unllsted
lnveotnent

a

3,427,798' 
307,761

(259,015)

- 9I'321
3,389,232

3,399,232

9,427,798

2024
I

2,664,399
363,640
188,007
243,639

9,370
99,270

8,rgg,2g2

Unfted
Klngdom

41,620/o

5.74o/o

3,970/o
9,000/o
a,110/o

0,66%o

55.20%
l%

Klngd.o-tn
03,I9910,
4,660/a

Ontslde
Unltsd

8.23%
2.610/a
0;0S70
0.64%

Total
76.4Ao/o
$.40o/o
7,200/o

6.00%
0,200/o

1,200/o

44.t00/o 1oo.oo%

Page 10 continued...



The Gootqb Goodslr Oharfiabb Truet

N olF.elo thellna nelq I Statem gntg -.gp n tl n ued
for.he.Year Ended 3t Marqh ?0?4

9. CASHATBANK

Bank deposlt account

Total

{0. CREDITORS: AMOUNTS FALLING DUEWITHIN ONEYEAR

Other creditors

11. MOVEMENT IN FUNDS

s1.9.24
Total
funds
f

66

31,3.23
Total
funde
t

10,u4

06 10,544

x1,t.24
I

10,980

Net
movement

ln funds
2

31.9,23
g

10,470

At
31.3.24

f
Unrestrlcted funds
Genersl fund

TOTAL FUNDS

Unrestrlc'ted funds
Genoralfund

TOTAL FUNDS

At 1,4.23
E

lncomlng Reeourcss
rosourc€o expendeds8

3,427,872 (49,666) 9,978,317

3,427,872 (49,555) 9,378,317

Net movement ln funde, lncluded ln lhe aboye are a8 follows:

Galns and
loases
0

Movement
ln funds

€

162,872 (186,267) (26,160) (49,665)

162,872 (180,267) (26,100) (49,655)

Page 11 contlnued..
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t! otes, lq-lhe Ftnsrrctil,qktqm ents r S.p nlingesl
fqr.tR YeAr F$led Q1, Msrph,2024

'a1, IIIIOVEMEIfI lN FUNDS - contlnued

Comparatlves for movement ln funds

Unrestrloted funds
General fund

Unrestrlcted funds
Generalfund

Net
movement At

At1,4,22 ln funds 31.3.23
f[f

4,A21,468 (593,583) 3,427,&72

TOTAL FUNDS

;#

4,021,466

Comparatlve net movemsnt in funds, lnoluded ln the above are as followe:

--Ji.--;; 
,i*d

(693,583) 3,427,872

lncomlng
rasourc€s

E

Reeources
expended

I
Galns and

loases
e

Movernent
in funds

E,

160,180 (194,907) (558,862) (593,583)

A current year 12 monthE and prlor Veat 12 months comblned posltlon ls as follows;

TOTAL FUNDS

Unrestricted funds
Ganemlfund

TOTAL FUNDS

Unreetrlcted funds

160,186

lncomlng
re80urce8

I
058

323,058

(194,904

A11.4,?2
€

Re*ources
expended

t

(558,862)
:3+#

Net
movament

ln funds
E

Gains and
lossss

E

(503,683)

At
31.s-24

f

Movemsnt
in funde

€

4,021,456 (643,138) 3,978,917

4,A21,465 (643,138) 3,378,317

A current year 12 months and prlor year 12 monihe comblned net movement ln funds,

lnoluded ln the above ara as follows:

1 I

(38{,174) (589,022) (643,138)
#F;;t iF.,.:.-- ry'

TOTAL FUNDS

Pago 12 contlnued,
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Ngte$ lo th,e Fhenclat $tgrls.ruent*, - S4rtflqued,
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12. RELATED PARTY DISCLOSURES

There were no relatod paily mnsactlonE for the year ended 31 Maroh 2024.
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The George Goodsir Gharitable Trust

Trustees'Report

The trustees present the annual report together with the financial statements of the charity for the year

ended 31 March 2023.

Objectives and activities

Objects and aims

The Trustees consider making grants to individuals and organisations, specifically focussing to help

elderly/old people, people with disabilities and other general public.

Public henefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for England

and Wales.

Achievements and performance
During the year the charity was able to donate e 150,000 (2022: L14O,000) for social benefit.

The total unrestricted reserves of the charity at 31st March 2023 are t3,427,872 (2022:84,021,455)
which represent 100% of the assets. The Trustees have assessed the Charity's need for reserves and

consider the present level appropriate in relation to liabilities and future service.

Financial review
The net excess of Expenditure over lncome amounted to t593,582 (2022: t11,817). This included losses

on investments of f558,862 (2022: Gain t46,058)

At year end, the trust maintained a bank balance of t10,544 (2022: E1O,689) and investment of
t3,427,7 99 (2022: 84,O1 9,7 06).

Policy on reserves

The Trustees recognise the need to maintain sufficient reserves to address various contingencies that
could occur. They consider the ideal level of reserves would be the balance representing two month's
expenditure and are confident that at this level the charity would be able to continue the existing activities
in the event of a significant drop in funding. lncome, expenditure and cash flow are monitored regularly,

and the Trustees remain committed to achieving and maintaining this level of reserves.

Investment policy and obiectives

The George Goodsir Charitable Trust may invest monies of the charity not immediately required for its
purposes in or upon such investments, securities or property as the Trustees may determine.

Plans for future periods

Aims and key objectives for future periods

The charity will continue to make payments in accordance with the testators wishes

Page 2



The George Goodsir Charitable Trust

Trustees' Report (continued)

Going concern
After making appropriate enquiries, the board of trustees has a reasonable expectation that the trust has

adequate resources to continue in operational existence for the foreseeable future. For this reason it

continues to adopt the going concern basis in preparing the financial statements.

Structure, governance and management

Nature of governing document

The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated

charity.

Recruitment and appointment of frusfees

At any one time there must be a minimum of three and a maximum of seven trustees on the board.

Before appointing new trustees, the trustee board collectively determines the criteria for the trustees

required.'Board members then seek out suitable candidates Proposed candidates are interviewed by the
Chair and finally a report is made to the Board who then vote for the suitable candidate.

The annual report was approved by the trustees of the charity on .?.9191.1?.92{.. and signed on its behalf

by:

p'a!fif*"
D Moore
Trustee
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The George Goodsir Charitable Trust

lndependent Examiner's Report to the trustees of The George Goodsir Charitable
Trust

I report to the trustees on my examination of the accounts of The George Goodsir Charitable Trust for the
year ended 31 March 2023.

Responsibilities and basis of report

As the charity trustees of The George Goodsir Charitable Trust you are responsible for the preparation of
the accounts in accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the The George Goodsir Charitable Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination I have followed allthe applicable
Directions given by the Charity Commission under section 145(5Xb) of the Act'

lndependent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of The George Goodsir Charitable Trust as required by

section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true and fair vieW which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts io be

reached.

Romit Basu FCA
Chartered Accountants & Statutory Auditor
ICAEW

D S House
306 High Street
Croydon
Surrey
CRO 1NG

o ate:.?9t9.1 ! ?9?!............
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The George Goodsir Charitable Trust

Statement of Financial Activities for the Year Ended 31 March 2023

Unrestricted Total
funds 2023

t€
lncome and Endowments from:
lnvestment income

Total income

Expenditure on:
Raising funds

Charitable activities

Other expenditure

Total expenditure
Gains/losses on investment assets

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought foruvard

Total funds carried foruvard

lncome and Endowments from:
lnvestment income

Total income

Expenditure on:
Raising funds
Charitable activities

Other expenditure

Total expenditure
Gains/losses on investment assets

Net expenditure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Note

2

10

Note

2

1 60,1 87 1 60,1 87

160,187 160.187

(33,191)

(150,000)
(1 1.716)

(1e4,e07) (1e4,907)
(558,862)(558 .862)

(5e3,582) (593,582)

(5e3,582) (593,582)

4,021,455 4, o21.455

(33,1e1)

(150,000)
(11,716)

_3,42?,873_
Unrestricted

funds
€

3,427,873
Total
2022

€

128,711 128,711

128,711 128,711

(36,e18)

(140,000)
(e,668)

(36,918)

(140,000)
(9.668)

46 058

(186,586) (186,586)

46,058

(11,817)

(11,817)

(1 1,817)

(1',|,817)

4,033,272

4,021,455

4,O33,272

4, 021.45510

The notes on pages 9 to 15 form an integral part of these financial statements.
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The George Goodsir Gharitable Trust

Statement of Financial Activities for the Year Ended 31 March 2023 (continued)

Allof the charity's activities derive from continuing operations during the above two periods

The funds breakdown for 2022 is shown in note 10.

The notes on pages 9 to 15 form an integral part of these financial statements.
Page 6



The George Goodsir Charitable Trust

(Registration number: 1 179150)
Statement of Financial Position as at 3{ March 2023

Note
2023

€ s
2022

3,427,798 4,019,706
Fixed assets
lnvestments

Gurrent assets
Cash at bank and in hand

Greditors: Amounts falling due within one year

Net current assets

Net assets

Funds of the charity:

Unrestricted income funds
Unrestricted funds

Total funds

7

I
9

10,544

(10,46e)

'10,689

(8.940)

75 1,749

4, 021.455

3,427,873 4,021,455

10 3,427,873 4,021,455

The financial statements on pages 5 to 15 were approved by the trustees, and authorised for issue on

.?9!91.n92A. and signed on their behalf by:

3,427,873

Drni,l fiarl*n/t
D Moore
Trustee

The notes on pages 9 to 15 form an integral part of these financial statements.
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The George Goodsir Charitable Trust

Cash Flow Statement for the Year Ended 31 March 2023

2023
Note I €

2022

(5s3,582) (1 1,817)

Cash flows from operating activities

Net cash expenditure

Adjustments to cash flows from non'cash items

lnvestment income
Revaluation of investments

Working capital adjustments
lncrease in creditors

Net cash flows from operating activities

Cash flows from investing activities
lnterest receivable and similar income

Purchase of investments

Sale of investments

lncome from dividends

Net cash flows from investing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at 1 April

Cash and cash equivalents at 31 March

2 (160,187)

516,577

(128,711)
175.957

I

(237,1e2) 35,429

1.530

(235 .662) 35,429

2

7

2

(2e1,097)

366,427
1 60.1 87

1,384

(1,233,798)

1,O77,961

127,327

235.517 (27,',126)

(1 45)

10,689

10,544

All of the cash flows are derived from continuing operations during the above two periods.

The notes on pages 9 to 15 form an integral part of these financial statements.
Page 8
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023

I Accounting policies

Statement of compliance
The financial statements have been prepared in accordance with the second edition of the Charities
Statement of Recommended Practice issued in October 2019, the Financial Reporting Standard

applicable in the United Kingdom and Republic of lreland (FRS 102) and the Charities Act 201 1 .

Basis of preparation
The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102)'Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with

the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective 1

January 2019)', Financial Reporting Standard 102'The Financial Reporting Standard applicable in the UK

and Republic of lreland' and the Charities Act 201 1. The financial statements have been prepared under
the historical cost convention, with the exception of investments which are included at market value.

Going concern
After making appropriate enquiries, the board of trustees has a reasonable expectation that the trust has

adequate resources to continue in operational existence for the foreseeable future. For this reason it
continues to adopt the going concern basis in preparing the financial statements.

lncome and endowments
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the

funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amouni of the obligation can be measured reliably. Expenditure is accounted for on an

accruals basis and has been classified under headings that aggregate all cost related to the category.

Where costs cannot be directly attributed to particular headings they have been allocated to activities on

a basis consistent with the use of resources.

Grant expenditure

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed expenses.
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 3l March 2023 (continued)

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010

and therefore it meets the definition of a charitable company for UK corporation tax purposes.

Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied exclusively to
charitable purposes.

Fixed asset investments
Fixed asset investments, other than programme related investments, are included at market value at the
balance sheet date. Realised gains and losses on investments are calculated as the difference between
sales proceeds and their market value at the start of the year, or their subsequent cost, and are charged
or credited to the Statement of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited
or charged to the Statement of Financial Activities based on the market value at the year end.

Gash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk

of change in value.

Fund structure
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the

trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

2 lnvestment income

Unrestricted
funds

General
g

128,711

1 60,1 87 160 '187

1 60,1 87 ____I0,187_
128,711

Total
funds

I
lncome from dividends;

Dividends receivable from group undertakings

Total for 2023

Totallor 2022
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023 {continued)

3 Expenditure on raising funds

a) lnvestment management costs

Note

Unrestricted
funds

General
I

33.191 33,191

Total
funds

c
Other investment management costs;

Other portfolio management costs

Total for 2023

Totaltor 2022

4 Expenditure on charitable activities

Grants

Totalior 2022

5 Grant-making

Below are details of material grants made to institutions.

Name of institution
The Orpheus Centre

The Emily Ash Trust
Westerham Hall Management
Committee 1996

DEC Ukraine Appeal

Night Watch
The Maverick Theatre Company

YMCA Surrey

Chartwell Cancer Trust

Activity

33,1 91 33,191

36,918 36,918

Note

Unrestricted
funds

General
€

150,000

Total
funds

€
150,000

't40,000 140.000

€
2023

25,000

2022
€

25,000
10,000

't 0,000

15,000

5,000

15,000

50,000
5,000

20,000
15,000
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

Emmaus UK

DEC Turkey-Syria Earthquake Appeal

The Bourne Foundation

Keychange Charity (Wayside
Community Reigate)

Blood Cancer UK
140,000

6 Trustees remuneration and expenses

There were no trustees' remuneration or other benefits for the year ended 31 March 2O23 nor for the year

ended 31 March 2022.

There were no trustees' expenses paid for the year ended 31 March 2023 nor for the year ended 31

March2022.

7 Fixed asset investments

5,000
50,000
25,000

5,000
10,000

150,000

2023
t

3,427

2022
t

4,019,706Other investments

Other investments

Cost or Valuation
Al1April2022
Revaluation

Additions
Disposals

At 3'l March 2023

Net book value

At 31 March 2023

Al31March2022

,798

Unlisted
investments

t
Total

4,019,706
(516,578)

291,O97
(366,427)

3,427,798 3,427,798

3,427,798 3,427,798

4,019,706 4,O1 9,706

€

4,019,706
(516,578)

291,O97
(366,427)
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

lnvestments at fair value comprised

2023 E

Equities

Fixed lnterest

Property

Alternative

Cash

Other Assets

Geographical split of lnvestments is as follows:

Equities

Fixed lnterest

Property

Alternative

Gash

Other Assets

8 Cash and cash equivalents

Cash at bank

9 Creditors: amounts falling due within one year

United
Kingdom

39.08%

6.84%

2.93%

5.02%

0.72%

0.61%

ffi

2,426,178

425,288
'181 ,599

313,197

44,816

36,720

3,427,798

Outside
United Total

Kingdom

31.72% 70.80o/o

5.56% 12.40%

2.37o/o 5.30%

4.08% 9.10o/o

0.58% 1.30o/o

o.49% 1.10%

@-i@"

2023
€
10.544

2022
f
10,689

2023
f
10,469

2022
g

8,940Accruals
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

10 Funds

Other Balance at
Resources recognised 31 March
expended gains/(losses) 2023

f€t
Unrestricted funds

General 4, o21.455 160,187 (1e4,s07) 862) 3,427,873

Other Balance at
Resources recognised 3l March
expended gains/(losses) 2022

[0t

Balance at
I April
2022
f

lncoming
resources

c

Unrestricted funds

General

Balance at
I April
2021
t

4,

lncoming
resources

f

033.272 128,711 (186,586) 46,058 4,021,455

11 Analysis of net assets between funds

Fixed asset investments

Current assets
Current liabilities

Total net assets

Fixed asset investments

Current assets
Current liabilities

Total net assets

Unrestricted
funds

General
t

3,427,798
10,544

(10,470)

Total funds
at 31 March

2023
f

3,427,798
'10,544

(10,47O)

3,42 7.872 3,427,872

Unrestricted
funds

General
e

4,019,706
10,689
(8,940)

Total funds
at 31 March

2022
f

4,019,706
't0,689
(8.940)

4,021,455 4,02 1.455
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The George Goodsir Charitable Trust

Notes to the Financial Statements for the Year Ended 31 March 2023 (continued)

12 Analysis of net funds

Cash at bank and in hand

Net debt

At I April
2022

€
10,689

10,689

Cash flow
f

(145)

At 31 March
2023

€
10,544

(145) 10,544

13 Related pafi transactions

During the year, the charity incurred legal fees of f8,670 (2O22: t7,140) payable to Streeter Marshall LLP

an entity of which D G Moore and C L Holfert, trustees, are partners.

During the year, the charity incurred investment management fees of f33,191 (2022 t36,918) payable to

Raymond James lnvestment Services Limited, an entity of which Richard Arris, a trustee, is the branch

Principal.
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THE GEORGE GOODSIR CHARITABLE TRUST

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their report with the financial statements of the charity for the year ended 31 March 2022. The  trustees
have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable  to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic  of
Ireland (FRS 102) (effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Trustees consider making grants to individuals and organisations, specifically focussing to help elderly/old  people,
people with disabilities and other general public.

Public benefit
The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due regard to  the
Charity Commission's general guidance on public benefit, 'Charities and Public Benefit.'

ACHIEVEMENT AND PERFORMANCE
During the year the charity received donations of Nil (2021: £Nil) from the Late George Goodsir's estate money of which  it
was able to donate £140,000 (2021: £90,000)  and invest £157,100 (2021: £5,633) for social benefit.

The total unrestricted reserves of the charity at 31st March 2022 are £4,021,455 (2021: £4,033,272) which represent  100%
of the assets. The Trustees have assessed the Charity's need for reserves and consider the present level appropriate in  relation
to liabilities and future service.

FINANCIAL REVIEW
Financial position
The net (income)/loss for the year including losses on investment of £46,058 (2021: (£1,239,793)) was £11,817  (2021:
(£1,232,278)).

At year end, the trust maintained a bank balance of £10,689 (2021: £2,386) and investment of £4,019,706  (2021:
£4,039,826).

Investment policy
The George Goodsir Charitable Trust may invest monies of the charity not immediately required for its purposes in or  upon
such investments, securities or property as the Trustees may determine.

Reserves policy
The Trustees recognise the need to maintain sufficient reserves to address various contingencies that could occur.
They consider the ideal level of reserves would be the balance representing two month's expenditure and are confident that  at
this level the charity would be able to continue the existing activities in the event of a significant drop in funding.  Income,
expenditure and cash flow are monitored regularly, and the Trustees remain committed to achieving and maintaining  this
level of reserves.

Going concern
After making appropriate enquiries, the board of trustees has a reasonable expectation that the trust has adequate  resources
to continue in operational existence for the foreseeable future. For this reason it continues to adopt the going concern basis  in
preparing the financial statements.

FUTURE PLANS
The charity will continue to make payments in accordance with the testators wishes.
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THE GEORGE GOODSIR CHARITABLE TRUST

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 MARCH 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity. 

Recruitment and appointment of new trustees
At any one time there must be a minimum of three and a maximum of seven trustees on the board. Before appointing  new
trustees, the trustee board collectively determines the criteria for the trustees required.
Board members then seek out suitable candidates Proposed candidates are interviewed by the Chair and finally a report  is
made to the Board who then vote for the suitable candidate.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1179150

Principal address
Streeter Marshall
74 High Street
Croydon
Surrey
CR9 2UU

Trustees
Ms C L Holfert 
R Arris 
D G Moore 

Independent Examiner
Romit Basu FCA
DSK Partners LLP
D S House
306 High Street
Croydon
Surrey
CR0 1NG

Solicitors
Streeter Marshall
74 High Street
Croydon
Surrey
CR9 2UU

Investment Advisers
The Investment Boutique
114 Station Road East
Oxted
Surrey
RH8 0QA
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THE GEORGE GOODSIR CHARITABLE TRUST

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 MARCH 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Bank
National Westminster Bank PLC
1 High Street
Croydon
CR9 1PD

Approved by order of the board of trustees on 31 January 2023 and signed on its behalf by: 

D G Moore - Trustee 
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF 
THE GEORGE GOODSIR CHARITABLE TRUST

Independent examiner's report to the trustees of The George Goodsir Charitable Trust 
I report to the charity trustees on my examination of the accounts of The George Goodsir Charitable Trust (the Trust) for  the
year ended 31 March 2022. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out  my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out  in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true  and
fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention should  be
drawn in this report in order to enable a proper understanding of the accounts to be reached. 

Romit Basu FCA
DSK Partners LLP
D S House
306 High Street
Croydon
Surrey
CR0 1NG

31 January 2023
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THE GEORGE GOODSIR CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
Unrestricted Total

fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM 

Investment income 2 128,711 121,596

EXPENDITURE ON 
Raising funds 3 36,918 30,127

Charitable activities 4
Grants 140,000 90,000

Other 9,668 8,984

Total 186,586 129,111

Net gains on investments 46,058 1,239,793

NET INCOME/(EXPENDITURE) (11,817) 1,232,278

RECONCILIATION OF FUNDS 
Total funds brought forward 4,033,272 2,800,994

TOTAL FUNDS CARRIED FORWARD 4,021,455 4,033,272

The notes form part of these financial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

STATEMENT OF FINANCIAL POSITION 
31 MARCH 2022

2022 2021
Unrestricted Total

fund funds
Notes £ £

FIXED ASSETS 
Investments 9 4,019,706 4,039,826

CURRENT ASSETS 
Cash at bank 10,689 2,386

CREDITORS 
Amounts falling due within one year 10 (8,940) (8,940)

NET CURRENT ASSETS 1,749 (6,554)

TOTAL ASSETS LESS CURRENT
LIABILITIES  4,021,455 4,033,272

NET ASSETS 4,021,455 4,033,272

FUNDS 11
Unrestricted funds 4,021,455 4,033,272

TOTAL FUNDS 4,021,455 4,033,272

The financial statements were approved by the Board of Trustees and authorised for issue on 31 January 2023 and  were
signed on its behalf by: 

D G Moore - Trustee 

The notes form part of these financial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2022

2022 2021
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 (362,543 ) (126,711 )

Net cash used in operating activities (362,543 ) (126,711 )

Cash flows from investing activities
Purchase of fixed asset investments (1,731,133 ) (2,582,003 )
Sale of fixed asset investments 1,973,268 2,575,554
Dividend Income 127,327 118,596
Interest received 1,384 3,000

Net cash provided by investing activities 370,846 115,147

Change in cash and cash equivalents in the
reporting period 8,303 (11,564)
Cash and cash equivalents at the beginning
of the reporting period 2,386 13,950

Cash and cash equivalents at the end of the
reporting period 10,689 2,386

The notes form part of these financial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 MARCH 2022

1. RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES  

2022 2021
£ £

Net (expenditure)/income for the reporting period (as per the Statement
of Financial Activities) (11,817) 1,232,278
Adjustments for:
Gain on investments (222,015 ) (1,239,793 )
Interest received (1,384) (3,000)
Dividend income (127,327 ) (118,596 )
Increase in creditors - 2,400

Net cash used in operations (362,543 ) (126,711 )

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.4.21 Cash flow At 31.3.22
£ £ £

Net cash 
Cash at bank 2,386 8,303 10,689

2,386 8,303 10,689

Total 2,386 8,303 10,689

The notes form part of these financial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2022

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial  Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities  Act
2011. The financial statements have been prepared under the historical cost convention, with the exception  of
investments which are included at market value. 

The financial statements are prepared in sterling which is also the functional currency of the company and rounded  to
the nearest pound.

Going concern 
After making appropriate enquiries, the board of trustees has a reasonable expectation that the trust has  adequate
resources to continue in operational existence for the foreseeable future. For this reason it continues to adopt  the
going concern basis in preparing the financial statements.

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it  is
probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the  charity
to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the  amount
of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been  classified
under headings that aggregate all cost related to the category. Where costs cannot be directly attributed to  particular
headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but  not
accrued as expenditure.

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

2. INVESTMENT INCOME 
2022 2021

£ £
Dividend income 127,327 118,596
Deposit account interest 1,384 3,000

 128,711 121,596

3. RAISING FUNDS 

Investment management costs 
2022 2021

£ £
Portfolio management 36,918 30,127

4. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities
(see note

5)
£

Grants 140,000

5. GRANTS PAYABLE 
2022 2021

£ £
Grants 140,000 90,000

2022 2021
            £               £

The Orpheus Centre 25,000 20,000
Riding for the Disabled - 5,000
Sportin MS - 15,000
Disable Sailors Association - 20,000
Aerobility - 25,000
Croydon Churches Floating Shelter - 5,000
The Emily Ash Trust 10,000 -
Westerham Hall Management Committee 1996 15,000 -
DEC Ukraine Appeal 50,000 -
Night Watch 5,000 -
The Maverick Theatre Company 20,000 -
YMCA Surrey 15,000 -

-------------- ------------
140,000 90,000

======= ======
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

6. SUPPORT COSTS 
Governance

Finance costs Totals
£ £ £

Other resources expended 728 8,940 9,668

7. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year  ended
31 March 2021. 

Trustees' expenses 

There were no  trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021. 

8. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

fund
£

INCOME AND ENDOWMENTS FROM 

Investment income 121,596

EXPENDITURE ON 
Raising funds 30,127

Charitable activities 
Grants 90,000

Other 8,984

Total 129,111

Net gains on investments 1,239,793

NET INCOME 1,232,278

RECONCILIATION OF FUNDS 
Total funds brought forward 2,800,994

TOTAL FUNDS CARRIED FORWARD 4,033,272
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

9. FIXED ASSET INVESTMENTS 

Cost Market Value
£ £

At 1 April 2021 3,812,606 4,039,826
Additions 1,234,776 1,234,776
Disposals at cost (1,077,961 ) (1,077,961 )
Net gain/(loss) on revaluation - (176,935 )

At 31 March 2022 3,969,420 4,019,706

Investments at fair value comprised:

2022
£

Equities 2,715,748
Fixed interest 497,152
Property 236,816
Alternative 369,880
Cash 157,100
Other assets 43,010

4,019,706

Geographical split of Investments is as follows:

United Outside United
Kingdom Kingdom Total

Equities 38.87% 28.73% 67.60%
Fixed interest 7.13% 5.27% 12.40%
Property 3.39% 2.51% 5.90%
Alternative 5.29% 3.91% 9.20%
Cash 2.19% 1.62% 3.80%
Other assets 0.63% 0.47% 1.10%

Total 57.50% 42.50% 100%
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2022 2021

£ £
Other creditors 8,940 8,940

11. MOVEMENT IN FUNDS 
Net

movement At
At 1.4.21 in funds 31.3.22

£ £ £
Unrestricted funds 
General fund 4,033,272 (11,817) 4,021,455

TOTAL FUNDS 4,033,272 (11,817) 4,021,455

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 128,711 (186,586 ) 46,058 (11,817)

TOTAL FUNDS 128,711 (186,586 ) 46,058 (11,817)

Comparatives for movement in funds 

Net
movement At

At 1.4.20 in funds 31.3.21
£ £ £

Unrestricted funds 
General fund 2,800,994 1,232,278 4,033,272

TOTAL FUNDS 2,800,994 1,232,278 4,033,272
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

11. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 121,596 (129,111 ) 1,239,793 1,232,278

TOTAL FUNDS 121,596 (129,111 ) 1,239,793 1,232,278

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.4.20 in funds 31.3.22
£ £ £

Unrestricted funds 
General fund 2,800,994 1,220,461 4,021,455

TOTAL FUNDS 2,800,994 1,220,461 4,021,455

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are  as
follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 250,307 (315,697 ) 1,285,851 1,220,461

TOTAL FUNDS 250,307 (315,697 ) 1,285,851 1,220,461
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 MARCH 2022

12. RELATED PARTY DISCLOSURES 

During the year, the charity incurred legal fees of £7,140 (2021: £7,140) payable to Streeter Marshall LLP an  entity
of which D G Moore and C L Holfert, trustees, are partners.

During the year, the charity incurred investment management fees of £36,918 (2021: £30,127) payable to  Raymond
James Investment Services Limited, an entity of which Richard Arris, a trustee, is the branch Principal.
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THE GEORGE GOODSIR CHARITABLE TRUST

REPORT OFTHE TRUSTEES
FOR THE YEAR EIIDED 31 MARCH 2O2I

The trustees present their report with the financial statements of the charity for the year ended 3l March 2021. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective I January 2019).

OBJECTIVES AIID ACTIVITIES
Objectives and aims
The Trustees consider making grants to individuals and organisations, specifically focussing to help elderly/old people,
people with disabilities and other general public.

Public benefit
The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due regard to
the Charity Commission's general guidance on public benefit, 'Charities and Public Benefit.'

ACHIEVEMENT AIID PERFOR]VIAI\CE
During the year the charity received donations of Nil (2020: f18,000) from the Late George Goodsirs estate money of
which it was able to donate f75,000 (2020: f.140,000) and invest f,5,633 (2020: f.377,452) for social benefit.

The total unrestricted reserves ofthe charity at 3lst March 2021 are f4,033,272 (2020: f3,693,575) which represent 1000/o

of the assets. The Trustees have assessed the Charity's need for reserves and consider the present level appropriate in
relation to liabilities and future service.

FINAIICIAL REVIEW
Financial position
The net income/(loss) for the year including losses on investment of f.1,239,793 Q020: (f,877,468)) was f.1,232,278 (2020
(f892,581).

At year end, the fust maintained a bank balance of f,2,386 Q020: f,13,950) and investment of t4,039,826 (2020:
f2,793,584).

Investment policy
The George Goodsir Charitable Trust may invest monies of the chanty not immediately required for its purposes in or
upon such investments, securities or property as the Trustees may determine.

Reserues policy
The Trusties recognise the need to maintain sufficient reserves to address various contingencies that could occur.
They consider the ideal level of reserves would be the balance representing two month's expenditure and are confident that
at this level the charity would be able to continue the existing activities in the event of a significant drop in funding.
Income, expenditure and cash flow are monitored regularly, and the Trustees remain committed to achieving and
maintaining this level of reserves.

Going concern
After making appropriate enquiries, the board of trustees has a reasonable expectation that the ffust has adequate resources

to continue in operational existence for the foreseeable future. For this reason it continues to adopt the going concem basis
in preparing the financial statements.

FT.]TURE PLANS
The charity will continue to make payments in accordance with the testators wishes.
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THE GEORGE GOODSIR CHARITABLE TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR EIIDED 31 MARCH 2021

STRUCTT]RE, GOVERNANCE AT\[D MANAGEMENT
Governing document
The charity is controlled by its goveming document, a deed of trust and constitutes an unincorporated charity

Recruitment and appointment of new trustees
At any one time there must be a minimum of three and a maximum of seven trustees on the board. Before appointing new
trustees, the trustee board collectively determines the criteria for the tustees required.
Board members then seek out suitable candidates Proposed candidates are interviewed by the Chair and finally a report is
made to the Board who then vote for the suitable candidate.

REFERENCE AIID ADMINISTRATIVE DETAILS
Registered Charity number
I 179150

Principal address
Steeter Marshall
74 High Sneet
Croydon
Suney
CR9 2UU

Trustees
Ms C L Holfert
R Arris
D G Moore

Independent Examiner
Dhiraj Shah FCA
DSK Partners LLP
75 Park Lane
Croydon
Suney
CR9lXS

Solicitors
Steeter Marshall
74 High Steet
Croydon
Surrey
CR9 2UU

Investment Advisers
The Investment Boutique
I 14 Station Road East
Oxted
Surrey
RH8 OQA
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TIIE GEORGE GOODSIR CHARITABLE TRUST

REPORT OFTHE TRUSTEES
['OR TIIE YEAR ENDEII3l MARCH 2O2I

RETTRENCB AND ADMIMSTRATIVE I'ETNLS
Bank
National Westminster Bank PLC
I High Steet
Croydon
CR9IPD

L,/ oe4

G - Trustee

Approvod by orderoftho bord oftrlstscs n^..#..!..{*1:.:Y...h..t^Land signcd q!,its bEhsuby:
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INDEPEIIDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE GEORGE GOODSIR CHARITABLE TRUST

Independent examiner's report to the trustees of The George Goodsir Charitable Trust
I report to the charity fustees on my examination of the accounts of The George Goodsir Charitable Trust (the Trust) for
the year ended 3l March 2021.

Responsibilities and basis of report
As the charity ffustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 201I ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5Xb) of the
Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

accounting records were not kept in respect of the Trust as required by section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements conceming the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a ffue
and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding ofthe accounts to be reached.

1.
.|

J.

$ti-CL

Dhiraj FCA
DSK Partners LLP
75 Park Lane
Croydon
Surrey
CR9 lXS

Date
28 January 2022
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THE GEORGE GOODSIR CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTTVITIES
FOR THE YEAR EIIDED 3T MARCH 2021

INCOME Ai\D ENDOWMENTS FROM
Donations and legacies

Investnent income

Total

EXPEI\DITT]RE ON
Raising funds

Charitable activities
Grants

Other

Total

Net gains/(losses) on investrnents

t
NET INCOME(EXPEI\DITTJRE)

RECONCILIATION OF FT]NDS

Total funds brought forward

TOTAL FT]IIDS CARRIED FORWARI)

Notes

The notes form part ofthese fnancial statements

2020
Total
funds

t

121,596

18,000

145,976

121,596 163,976

30,121 32,514

2

J

2021
Unrestricted

tund
f

90,000

8,984

129,111

1,239,793

140,000

6,575

179,089

(877,468)

4

5

1,232,278 (892,581)

2,800,994 3,693,575

2,800,9944,033,272
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TIIE GEORGE GOODSIR CHARITABLf, TRUST

STATEMENT OF FINAIYCHL POSITION
3l MARCH 2021

2021
Unrestricted

fimd
t

2020
Toial
firnds

f
FIXED ASSETS
Investments

CI]RRENT ASSETS
Cash at bank

CREDITORSI
Amounts falling due within one year

Notes

ll

l0 4,039,826 2,793,594

2,386 13,950

(8,940) (6,540)

(6,554) 7,410

4,033272 2,900,994

4,All,l72 2,800,994

4,033272 2,900,994

4p33272 2,800,994

2> 2ce2

NET CI]RRNNT ASSETS

TOTAL ASSETS LESS CURRENT
LHBILITIES

NETASSETS

FI]NI'S
Unresficted frrnds

t2

TOTAL F"I'NDS

The financial statements were approved bythe Board of Trustees and authorised for issue on
and were signcd on its behalf by:

- Trustee

The notes form part of these financial statements

G
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THE GEORGE GOODSIR CHARITABLE TRUST

STATEMENT OF CASH FLOWS
FOR THE YEAR EI\DED 31 MARCH 2021

Notes
2021
f

(126,71t)

(126,711)

(2,582,003 )
2,575,554

I 18,596

3,000

ll5,l47

(l1,564)

13,950

2020

(157,549)

(157,549)

(377,452)
337,990
145,139

837

106,514

(51,035)

64,985

13,950

f

Cash flows from operating activities
Cash generated from operations

Net cash used in operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Sale offixed asset investrnents
Dividend Income
Interest received

Net cash provided by investing activities

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning
ofthe reporting period

Cash and cash equivalents at the end of the
reporting period

I

2,386

The notes form part ofthese fnancial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2O2I

I RECONCILIATION OF NET INCOME(EXPENDTTTTRE) TO NET CASH FLOW FROM OPERATTNG
ACTTVITIES

2021 2020
tt

Net income(expenditure) for the reporting period (as per the Statement
of Financial Activities)
Adjustments for:
(Gain)/losses on investnents
Interest received
Dividend income
Increase in creditors

1,232,278 (892,591)

Net cash used in operations (157,549)

2. AIIALYSIS OF CHANGES IN NET FI]I\IDS

(1,239,793)
(3,000)

(118,596)
2,400

w

2,396

2,396

2,396

(tt,*)
(tt,*)

(l1,s64)

13,950

13,950

13,950

877,468
(837)

(145,139)
3,540

Ar 1.4.20

t
Cash flow

t
At3l.3.2l

f.
Net cash
Cash at bank

Total

The notes form part ofthese furancial statements
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2O2I

1. ACCOUNTING POLICIES

BASIS OF PREPARING THE FINAI{CIAL STATEMENTS
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the LIK and Republic of Ireland (FRS 102) (effective I January 2019)', Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Charities
Act 201L The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value.

The flrancial statements are prepared in sterling which is also the functional currency of the company and rounded
to the nearest pound.

GOING CONCERN
Since 31 December 2019, the spread of COVID-I9 has severely impacted many local economies around the globe.
In many countries, businesses are being forced to cease or limit operations for long or indefinite periods of time. In
the UKthis began on23rd March 2020. Measures taken to contain the spread of the virus, including travel bans,
quarantines, social distancing, and closures of non-essential services have triggered significant disruptions to
businesses worldwide, resulting in an economic slowdown. Govemments and central banks have responded with
monetary and fiscal interventions to stabilise economic condition. The charity is likely to be affected in the form of
loss of income, however it will benefit from savings in costs and therefore this will not significantly impact the
charity's fnancial position.

The charity has determined that these events are non-adjusting subsequent events. Accordingly, the financial
position and results of operations as of and for the year ended 31 March 2021 have not been adjusted to reflect
their impact. The duration and impact of the COVID-I9 pandemic, as well as the effectiveness of govemment and
central bank responses, remains unclear at this time. It is not possible to reliably estimate the duration and severity
of these consequences, as well as their impact on the financial position and results of the charity for future periods.

INCOME
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

EXPENDITIJRE
Liabilities are recognised as expenditure as soon as there is a legal or consfuctive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and the
amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been
classified under headings that aggregate all cost related to the category. Where costs cannot be directly attributed
to particular headings they have been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commifinent but
not accrued as expenditure.

TAXATION
The charity is exempt from tax on its charitable activities.

FT.]ND ACCOUNTING
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the fustees.
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2O2I

l. ACCOUNTING POLICIES - continued

FI]IID ACCOI.JNTING
Restricted funds can only be used for particular resficted purposes within the objects of the charity. Resffictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation ofthe nature and purpose of each fund is included in the notes to the lurancial statements.

2. DONATIONS AND LEGACIES
2021

f
Donations

3. INTVESTMENT INCOME

Dividend income
Deposit account interest

4. RAISING FTJNDS

IIIVESTMENT MAIIAGEMENT COSTS

Portfolio management

5. CHARITABLE ACTIVITIES COSTS
Grant

funding of
activities
(see note

6)
f.

90,000

2020
f

18,000

2020
f

145,139
837

145,976

'

2021

f
I 18,596

3,000

121,596
:

2020
t

32,514

2021
f

30,127

Grants

Page l0 continued...



THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR EI\DED 3I MARCH 2O2I

6. GRANTSPAYABLE

Grants

RAF Benevolent Fund
The Royal Free Charity
The Orpheus Centre
Riding for the Disabled
Sportin MS
Disable Sailors Association
Aerobility
Croydon Churches Floating Shelter

2021
t

90,000

2021
t

2020

140,000

2020
f.

15,000

50,000
25,000
25,000

f

20,000
5,000

15,000

20,000
25,000

5,000

90,000 140,000

7. SI.JPPORT COSTS

Other resources expended

8. TRUSTEES'REMIJI\ERATIONAIIDBENEFITS

There were no kustees' remuneration or other benefits for the year ended 3l March 2021 nor for the year ended
31 March 2020.

TRUSTEES'EXPENSES

There were no trustees' expenses paid for the year ended 3l March 2021 nor for the year ended 3l March 2020

Governance
Totals

f.
8,994

costs

f
8,940
:

Finance
f

44
:

Page I I continued.



THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR EIIDED 3I MARCH 2021

9. COMPARATTVES FORTHE STATEMENT OF FINAT\CIAL ACTIVITIES

INCOME AI\[D ENDOWMENTS FROM
Donations and legacies

Invesfonent income

Total

EXPENDITI.]RE ON
Raising funds

Charitable activities
Grants

Other

Total

Net gains(losses) on investments

NET TNCOME(EXPENDTTTJRE)

RECONCILIATION OF FT]NDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARI)

10. FIXED ASSET I}WESTMENTS

At 1 April2020
Additions
Disposals at cost
Net gain on revaluation

At3lMarch202l

Cost
f"

3,804,304
749,000

(740,698)

Unrestricted
tund

t

18,000

145,976

163,976

32,514

140,000

6,575

179,089

(877,468)

(892,581)

3,693,575

Market Value
f.

2,793,594
749,000

(740,698)
1,237,940

2,800,994

3,812,606 4,039,926

2021

Investrnents at fair value comprised:
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINAIICIAL STATEMENTS - continued
FOR THE YEAR EIIDED 31 MARCH 2021

10. FIXED ASSET II\MESTMENTS - continued

Equities
Fixed interest
Property
Alternative
Cash

Other assets

Geographical split of Investments is as follows:

Equities
Fixed interest
Property
Altemative
Cash

Other assets

Total

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

12. MOVEMENT IN FTJIIDS

Unrestricted funds
General fund

TOTAL FTJIIDS

2,800,994 1,232,278 4,033,272

1,232,278

€
2,983,533

654,577

215,449
113,574

5,633
66,880

4,039,926

United Outside United
Kingdom Kingdom
69.00% 31.00%
4.72% 11/8%
3.01% 2.290A

- 2.80%
0.10o/o

_ 1.70%

Total
73.90%
16.20%
5.30%
2.80%
0.10%
1.70%

76.83% 49.27yo 100%

2020
t

6,540

2021
f.

8,940
:

At 1.4.20

f

Net
movement
in funds

f.

At
31.3.21

f

4,033,2722,800,994
:
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR EIIDED 3I MARCH 2021

t2. MOVEMENT IN FUI\DS - continued

Net movement in funds, included in the above are as follows:

Incoming
resources

f
Unrestricted funds
General fund

TOTAL FTJIIDS

121,596 (129,1I l) 1,239,793 1,232,279

12t,596 (129,11l) 1,239,793

Resources

expended
t

Gains and

losses

f.

Net
movement
in funds

f

Gains and
losses

f.

Movement
in funds

t

1,232,279

At
31.3.20

f

Movement
in funds

t

Unrestricted funds
General fund

TOTAL FI.JNDS

Comparative net movement in funds, included in the above are as follows:

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FI.JIIDS

A.t1.4.19
f.

Incoming Resources

resources expended
f, f.

3,693,575 (892,581) 2,800,994

(892,581) 2,900,9943,693,575

163,976 (179,089) (877,468) (892,581)

(877 ,468) (892,581 )(179,089)
:

163,976
:
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THE GEORGE GOODSIR CHARITABLE TRUST

NOTES TO THE FINAIICIAL STATEMENTS- continued
FOR THE YEAR ENDED 31 MARCH 2O2I

12. MOVEMENT IN Fut\DS - continued

A current year 12 months and prior year 12 months combined position is as follows:

At 1.4.19

E

Unrestricted funds
General fund 3,693,575 339,697 4,033,272

TOTAL FUi\IDS

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as

follows:

Incoming
resources

Resources

expended
f

Net
movement
in funds

t

Gains and
losses

f.

At
31.3.21

t

Movement
in funds

f

4,033,272339,6973,693,575

E

Unrestricted funds
General fund 285,572 (308,200) 362,325 339,697

TOTAL FTJI\DS 285,572 (308,200) 362,325

13. RELATED PARTY DISCLOST]RES

Dwing the year, the charity incurred legal fees of f,7,140 (2020: f4,740) payable to Sheeter Marshall LLP an
entity ofwhich D G Moore and C L Holfert, tustees, are partrers.

During the year, the charity incurred inveshnent management fees of f30,127 (2020: f32,514) payable to
Raymond James Invesfrnent Services Limited, an entity of which Richard Arris, a trustee, is the branch Principal.

339,697
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