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Dear Sirs

The following representations are made on the basis of enquiries of management and staff with relevant

knowledge and experience such as we consider necessary in connection with your independent

examination of the charity's financial statements for the year ended 31 December 2022. These enquiries

have included inspection of supporting documentation where appropriate and are sufficient to satisfy

ourselves that we can make each of the following representations. All representations are made to the best
of our knowledge and belief.

General

1. We acknowledge that the work performed by you is substantially less in scope than an audit performed

in accordance with international Standards on Auditing (UK) and that you do not express an audit opinion.

2. We confirm that the charity was entitled to exemption under section 144 of the Charities Act 2011 the
requirement to have its financialstatements for the financial year ended 31 December 2022 audited.

3. We have fulfilled our responsibilities as trustees as set out in the terms of your engagement letter dated

15 May 2019, under the Charities Act 2011 for preparing financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),

for being satisfied that they give a true and fair view and for making accurate representations to you.

4. All the transactions undertaken by the charity have been properly reflected and recorded in the
accounting records.

S. All the accounting records have been made available to you for the purpose of your independent

examination. We have provided you with unrestricted access to all appropriate persons within the charity,

and with all other records and related information requested, including minutes of all management and

trustee meetings and correspondence with The Charity Commission.

6. The financial statements are free of material misstatements, including omissions.

Assets and liabilities

7. The charity has satisfactory title to all assets and there are no liens or encumbrances on the charity's

assets, except for those that are disclosed in the notes to the financial statements.

8. All actual liabilities, contingent liabilities and guarantees given to third parties have been recorded or

disclosed as appropriate.

9. We have no plans or intentions that may materially alter the carrying value and, where relevant, the fair

value measurements or classification of assets and liabilities reflected in the financial statements.
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HIGHFIELDS CHURCH

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their report with the financial statements of the charity for the period ended 31 December 2022. Ths
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable In the UK snd

Republic of Ireland (FRS 102) (effectiv 1 January 2019).

OBJECTIVES AND ACTIVITIES
Charitable objects
The purposes of the church are:

The advancement of the Christian faith in accordance with the Basis of Faith primarily but not exclusively within

Cardif and the surrounding neighbourhood; and

Such other charitable purposes as shall, In the opinion of the charity trustees, put into practice the Chdstlan faith In

accordance with the Basis of Faith, incjuding but not limited to: the prevention and relief of need, hardship and

sickness, the advancement of education; and the provision of facilities In the interests of social welfare for recreation

or other leisure time occupation of Individuals who have need of such facilities by reason of their youth, sge Inlirmlty

or disability, financial hardship or social circumstances with the object of Improving their conditions of life.

The charity's objective and principal activity continues to be the promotion of Christianity. The charity's objectives are met
through the operation of a church snd Its associated activities such as Sunday Services, weekly clubs and activities for children

of all ages as well as students, internationals and older members of the community.

Public benefit
The organisation's trustees can confirm that they have given due regard to public benedt guidance published by the Charity

Commission. Slgnfficant activities that we undertook during the year that demonstrate public benefit are set out on the following

pages.

Activities
We run a whole range of activities for all ages in Highfields Church. One of the most popular ways in which we serve the local
community is through our pre-school groups, which run on Monday mornings (Tlddlywlnks Parent & Toddler Group). Many

parents & carers from the local community (most of whom are non-Hlghfields families), come along with their pre-schoolers
and enjoy taking part In these activities, and making friends. Additionally, we run a Music Session for babies snd their carers.

We continue to have excellent relationships with a number of local primary and secondary schools where we are regularly

Invited in to take assemblies and input into religious education lessons as part of the National Curriculum snd also host local
school's Christmas concerts. Many local children come along to our weekly dubs, with 150 or more attending the special
holiday clubs taking place In ths school holidays.

Hlghfields runs a significant ministry for Intemationale in Cardiff; we hold women's English Conversation Classes on Monday

and Tuesday mornings and there is also a Women's Sewing Class held every Monday lunchtime.

Every two months an International Families event is held which Includes Intematlonal food and games for the children.

We also provide opportunities for Internationals to find out more about the Christian faith through a weekly bible study, held on

an evening.

On Sundays we run an International Caffr that Is specifically aimed at international Students, but all intemationale are welcome.

Every week there is food and sn opportunity to find out more about the Christian faith. We have had a significant increase in

foreign nationale from eastern Europe and Hong Kong Province too, which has bolstered numbers attending.

We have also started a monthly activity session for families with children with particular or special needs, and this is gaining

traction and size, and we srs considering how to best develop this service for the church and the community.

Page 1
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HIGHFIELDS CHURCH

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During 2022 we have continued to make it a priority to welcome new people and Integrate them into the life of the church and

have conNnued our focus on encouraging people to ]oln of small groups that meets regularly together for study, prayer and

fellowship at various locations across the city. We have over 20 small groups that meet together weekly for this purpose, ss
well as our 20s ministry, where up to 60 people In their 20s meet together weekly in order to study God's word and encourage

one another in their faith.

Throughout the year we run weekly clubs for children aged 4-18, these are open to the community as well as church families,

and we continue to see regular attendance of over 200 children and young people. In addition, our summer holiday club attracts

close to 200 children.

During term time we regularly see about 120 students attending the church on a Sunday, with about 60-70 of these regularly

attending Bible Study groups during the week. There are a small number of them who meet up with other members of the

church In the week, to study the Bible and pray together. This Is a real encouragement to the students, as they face the

challenges of university life. The students are also great at getting Involved ln serving ln wider church ministries, such as
Children's 8 Youth Work,

The Internationals teem continues to have links with over 50 Intemationale, many of whom come along to one or more of the

weekly activities.

The popularity of our English Conversation Classes for women on Mondays and Tuesdays continues to grow, with at least 50

students in 5 different level groups taking place on both days. Aurochs ls also provided to enable the mothers to study with

25 pre-school children registered. This Is In addition to the classes that take place for any members of the community on

Thursday evenings.

The other community activities that take place at Hlghtields continue to see sustained and even Increased Interest. Art classes

continue running on Wednesday mornings, and Friday mornings and afternoons throughout the terms, with 15-20 attending

each session.

As ever, the building is regularly used for Children's Parties, and we hope to continue to welcome schools Into our premises

for special events such as carol concerts or end of year services. They find our premises to be the right size for these types

of events and many of the families have links with the church through children attending the church or clubs and activities that

take place here. We have also run Nativity trails and other Parent events In the school premises.

Strategies for Alms and Obfectlves.
We continue to seek to further the Aims of the organisation, by continuing the current practice of proclamation of the Gospel,

st large gatherings on a Sunday, and buikling relationships with others through the variety of small groups that operate during

ths week. Further, initial contact with those not known to us is sought by enabling access to community groups such as 3 C's,

and children related activities such as parent and toddler groups. Also opening the building for outside hire, such as Art cfasses,

helps get us recognltlon within the community. We aim to continue to do this and will see the effectiveness with Increased

engagement from those, both within and without, who previously may not have been present. We have also grown the

Christians Against Poverty (CAP) debt centre and employed a manager to oversee this ectivity 2 days per week and ere

supporting another person who volunteers for this activity.

In ths longer term, we will assess our stafF structure, which will be adapted to the needs of the church and ths community we

serve. This will be ongoing, seeking the furtherance of the church.

Page 3
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HIGHFIELDS CHURCH

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

FUTURE DEVELOPMENTS
We aim to continue to furlher the church objects, by continuing to proclaim the message of the gospel in large Sunday
gatherings, whfie also maintaining the smafier groups within the church family, for ths maintenance of friendships and
relationships, and continuing community involvement, ensuring the continuing of Highflelds Church. We will endeavour to
continue to use our resources In this purpose, ensuring we maintain a healthy accounting structure, to enable us to effectively

manage the resources available.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The full name of the charity is Highflelds Church and Is known as Highfields. Ws are a CIO, Incorporated in June 2018.. The
Current Constitution was ratified on 2 July 2017.

Method of election of Elders/Trustees
Instruction shall be given to Church Members concerning the biblical qualifications of an Elder. In addition potential Elders,
apart from those refened to In rk2. 2 (Pastors, Associate Pastors, and Assistant Pastors), should normally have been members
of the church for et least 2 years. Afi Church Members shall be Invited to submit, by hand or post, their nomination of Member(s)
of the Church for the office of Elder, having been given at least two weeks notification to do so. The Elders will consider afi

nomlnations received to ensure the nominees are members and suitable for olflce. The existing Elders will then seek
confirmation from the nominees of their willingness to stand before submitting the names of those deemed suitable and willing

to stand to the Church to vote upon by postal bsfiot. Members will be given 3 weeks to return ballot papers.

To be chosen as an Elder, each nominee must receive at least two-thirds of the positive votes of the Church Members voting.
Those persons duly confirmed by the Church through voting, will be invited to accept the office. Those persons duly chosen as
Elders shall be recognised at an Ordination Service. Elders shall also be appointed as Managing Trustees.

Elders, apart from Staff Elders, shall be elected for a period of 7 years, or ss long as they continue as members of the church,
or until they resign, or until they are removed from office, whichever Is the eariler. An election or re-election of Elders shall be
held at least every seven years. On expiry of the term of offics, Elders shall be eligible for re-election.

The duly elected Elders sre the Managing Trustees as laid down In the Constitution. The Elders are responsible for the spiritual

oversight of the Church, the Church discipline, the administration of the Charity and its funds in accordance with the constitution.

They shall determine lhe structure, purpose, and direction of the church. Afi Elders must be members of the Church and be in

agreement with the Basis of Faith.

Induction and training of new trustees
Trustees of Highflslds are always those who have been members of the church fora significant period of time, snd hence are
generally famlfiar with Its activities. They have copies of the previous annual reports and constitution. They are made familiar

with the responslbifities of trustees when they take up their post. The regular input from dlfi'erent ministry leaders to the Elders'

meetings provides the trustees with the ability to keep up to date with the charity's activities on sn ongoing basis.

Organlsatlonal structure
As of 31 December 2022 there are 13 Trustees (Elders), these Include five staff elders, Lead Pastor, Dave Gobbett, Associate
Pastor Jon Reeves, Associate Pastor Michael Teutsch, Intemationale worker Rowland Hughes and Internationals Fsrnfiles
worker (Pioneers) David Bhakis Rsj. Trustees (Elders) typically meet every two weeks to manage the affairs of the church. 1

Elder, Darren Waters resigned from ths Trustees Position in September 2022.

The Elders may delegate the running of certain administrative and practical affair of the Church and ministries, as they see
fit, to Deacons, Associate workers, and Ministry Leaders. Deacons are responsible, as directed by the Elders, for the
administration and practical matters of ths church, They maintain and administer the church In terms of buildings, equipment,
procedures and format. Ministry Leaders are primarily involved in word, pastoral end prayer-based ministrlss as directed by

the Elders. Associate Workers are those appointed by the Elders to carry out specific roles as determined by the Elders. All

Deacons, Assodate Workers and Ministry Leaders must be members of the church and be In agreement with the Basis of
Faith.

Requests by the Elders for the Deacons to undertake specific duties wfil be recorded in the minutes of the Elders meetings and

requests provided to the Deacons. The Deacons shell record detafis and minutes of any meetings snd copy these to ths Elders.

Members of staff who head up particular areas of ministry are named amongst this group, Deacons and Ministry Leaders
make day to day decisions about their areas of ministry but will liaise with one or more Elders about important matters.
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HIGHFIELDS CHURCH

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

Trustees
G Cresswell
A Ress
E J M Wlltshire
D Waters
Rev D Gobbett (Staff trustee)
Rev J Reeves (Staff trustee)
Rev M Teutsch (Staff trustee)
J Phillips
Dr R Hughes (Staff trustee)
D Evens
D Bhakla Ra)
J Popham
J N Graham
Dr A Williams

Chair
Chair of Finance

Appointed 02/07/2018
Appointed 02/07/2018
Appointed 02/07/2018
Appointed 02/07/2018, Resigned 31/08/2022
Appointed 02/07/2018
Appointed 02/07/2018
Appointed 02/07/2018
Appointed 01/09/2019
Appointed 01/09/2019
Appointed 01/09/2019
Appointed 11/04/2022
Appointed 11/04/2022
Appointed 11/04/2022
Appointed 11/04/2022

Senior Staff
Lead Pastor
Associate Pastor
Assoc/ate Pastor

Rev D Gobbett
Rev J Reeves
Rev M Teutsch

Independent Examiner
Watts Gregory LLP
Chartered Accountants
Elfed House
Oak Tree Court
Cardllf Gate Business Park
CARDIFF
County of Cardif
CF23 8RS

Bankers
Lloyds TSB
1 Queen Street
Cardif
CF10 2AS

Page 7



9 a6ed

)IB4Q - gaMssa)O Q

:)Cq Jleqaq SJI uo pau6Is pue "~Og-y~( ~Jyg" uo saa)sn) J Jo p)eoB aql Jo )ap)o Aq pano)ddV

Dll t'IBO
3dICIHVO

qo)nqo')14M

aoeld sdoqslB I
Sdlpl4d Uqol'

s)oHOIJ0$

SVQ ISB
lOJ.SIJJB

peoJJ)UBUBBG
BUBB soPI)J

39I 6NJ.
39CIIJJBNOJ.

laa)IS 46!H ZS I,

asnoH assod
4499 )CII)BUG

BVE NZO3
NOGNOI

'lllqu)oD
'ale6sdoqslB 8 ')OOII P)C

BUBB goo)qMB4$

Xdl GZdN

J.NOdM3N
9)enbS )so)d uqor

asnoH 9)lqsqlnowuoW
)IIBIOOS 6ulpllnB 9)lqsqlnowuoW

XBE OIBO
ddIOBVO

aoeld )ospupM SJ1
ABUOW u)6)I~

s)BIIUBB
SllVi30 3AIJ.VNJ.SINIWGV GNV 3ON383338

ZZOZ 83BW3030 LS 030N3 NVBA 3HJ NOd
S33J.SJJNJ. 3HJ. 30 JNOd38

HONIJHO SGq3ldHOIH



INDEPENDENT EXAMINER'8 REPORT TO THE TRUSTEES OF
HIGHFIELDS CHURCH

Independent examiner's report to the trustees of Hlghf teide Church
I report to the charity trustees on my examination of the accounts of Hlghtlelds Church (the Trust) for the year ended
31 December 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements
of the Charities Act 2011 ('the Act').

I report In respect of my examination of the Trust's accounts carried out under Section 145 of the Act and In carrying out my
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act.

Independent examiner's statement
Since your charity's gross Income exceeded 8250,000 your examiner must be a member of a listed body. I can confirm that I

am qualified to undertake the examination because I am a member of the Association of Chartered Certified Accountants,
which Is one of the listed bodies.

I have completed my examination. I conffrm that no material matters have come to my attention in connection with the
examination giving me cause to believe that In any material respect:

1.
2.
3.

accounting records were not kept In respect of the Trust ss required by Section 130 of the Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and
fair view which Is not a matter considered as part of an Independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should be
dravm in this report in order to enable s proper understanding of the accounts to be reached.

Julia Mortimer FCCA
Watts Gregory LLP
Chartered Accountants
Elfed House
Qsk Tree Court
Cardif Gate Business Park
CARDIFF
County of Cardiff
CF23 8RS

Date: ...
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HIGHFIELDS CHURCH

BALANCE SHEET
31 DECEMBER 2022

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

Notes

13

14

15

Unrestdicted
funds
f

732,499

21,806
303,159

324,965

(6,250)

Restricted
funds
f

108
63,693

63,801

(220)

2022
Total
funds

6

732,499

21,914
366,852

388,766

(6,470)

2021
Total
funds

f
759,335

42,225
327,808

370,033

(20,665)

NET CURRENT ASSETS 318,715 63,581 382,296 349,368

TOTAL ASSETS LESS CURRENT LIABILITIES 1,051,214 63,581 1,114,795 1,108,703

NET ASSETS 1,051,214 63,581 1,114,795 1,108,703

FUNDS
Unrestricted funds
Restricted funds

TOTAL FUNDS

17
1,051,214 1,058,285

63,581 50,418

1,114,795 1,108,703

The financial statements were approved by the Board of Trustees and authorised for issue on ..2.(.(.~..JECk..k2Q. and
were signed on its behalf by:

G Cresswell - Chair

A Rees —Chair of Finance

The notes form part of these financial statements
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HIGHFIELDS CHURCH

NOTES TO THE CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

RECONCILIATION OF NET INCOME/(EXPENDITURE) TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2022
f

2021
5

Net income/(expenditure) for the reporting period (as per the Statement
of Financial Activities)
Ad)ustments for:
Depredation charges
Interest received
Decrease/(increase) in debtors
(Decrease)/Increase In creditors

Net cash provided by/(used In) operations

6,092

31,008
(442)

20,311
~14 195

~42 774

(25,376)

30,251
(515)

(25,347)
~9368

~11,619)

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank

Total

At 1/1/22

~327 808

~327 808

~327 808

Cash flow
f

~39 044

39,044

~39 044

At 31/12/22
f

366,852

~366 852

366,852

The notes form part of these financial statements
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HIGHFIELDS CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES - continued

Expenditure
Liabilities sre recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to
thatexpenditure, it is probable thats transfer ofeconomic benefits will bs required in settlement and the amount of the
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under
headings that aggregate sll cost related to the category. Where costs cannot be dlrecdy attributed to particular headings
they have been allocated tc activities on a basis consistent with the use of resources.

Charitable expenditure comprises those costs incurred by the charity In the delivery of its activities and services for Its

beneficiaries. It Includes both costs that can be allocated directly to such activities and those casts of an indirect nature
to support them.

Support costs are those costs that, whilst necessary to deliver an activity, do not themselves produce or constitute the
output of the charitable activity. This includes "Governance costs" which are those costs associated with meeting the
constitutional and statutory requirements of the charity and include the accountancy fees and costs linked to the
strategic management of the charity as well as a proportion of salaries based on an approximation of time spent In this

area.

Expenditure includes VAT as the charity is not VAT registered.

Allocation and apportionment of costs
All costs are allocated between the expenditure categories on s basis designed to reflect the use of the resource. Costs
relating to a particular activity are allocated directly; others sre apportioned on an appropriate basis.

Tangible fixed assets
Fixed assets are Initially recorded at coat. Fixed assets costing over 5500 are capltallsed.

Depreciation Is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful

economic life of that asset as follows:

Fixtures and fittings
Freehold land
Freehold property

-4 to 8 years straight line
- not depreciated
- 50 yearn straight line

Taxation
As a registered charity the organlsatlon is exempt from income and corporation tax to the extent that Its Income snd
gains are applicable to charitable purposes only. Value Added Tax is not recoverable by the organisation and Is

therefore included in the relevant costs in the Statement of Financial Activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds are created for specific purposes st ths discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund Is included in the notes to the finsndal statements.

Operating leases
Rentals applicable to operating leases where substantially sll the bsnettts and risks of ownership remain with the lessor
are charged to ths statement of financial activities on s straight line basis over the period of the lease.

Pension costs and other posts etlrement benefits
Ths charity operates a defined contribution pension scheme. Contributions payable to the charity's pension sre charged
to the Statement of Financial Actlvates in the period to which they relate.

Page 15 continued. ..
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HIGHFIELDS CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

INCOME FROM CHARITABLE ACTIVITIES

Youth and children's work
Prs-school
Bookstall
Dalton Street proJect
Intemationale
Network courses
Students
Connection
Christians Against Poverty

2022

5,790
1,554
1,239

740
3,215
5,878
1,068

~10 192

29,676

2021
f

1,370
75

108
234
129

1,025
1,497

~2410

~6848

All income Is from the single chadtable activity of 'The Promotion of Christianity'.

CHARITABLE ACTIVITIES COSTS

The promotion of Christianity

Direct
Costs (see

note 8)
f

635,346

Support
costs (see

note 9)
F

~81 509

Totals
6

~716 855

DIRECT COSTS OF CHARITABLE ACTIVITIES

Staff costs
Staff training and expenses
Administration costs
Premises expenses
Bookstall expenses
Other Miscellaneous costs
Pulpit
Pastoral
Evangelism
Youth and children's work
Intemationale
Students
Pre-school
Network
Dalton Street project costs (excluding staff costs)
Grants payable - Missionary Support
Christians Against Poverty
Conversational Classes
Fixed asset depreciation

2022
6

304,580
10,403
36,842
30,469

976
12,531
2,010

950
4,289

10,824
2,397
9,639

715
1,952
6,950

155,429
13,686

316
30,388

346

2021

293,045
6,153

31,226
32,254

19,289
1,750
1,664
4,299
7,399

432
4,514

590
735

3,618
163,687

4,800
28

29,646

~605 129

Included within direct costs of charitable activities above are grants payable of f155,429 (2021: 6163,687) to
Missionaries. This Indudes grants of 628,040 paid to 2 individuals and grants of F127,389 paid to 17 Mission
Organlsations (Prior year 626,220 to 2 individuals snd F137,467 to 19 Mission Organisations).

Page 17 continued. ..
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HIGHFIELDS CHURCH

NOTES TO THE FINANCIAL STATEMENTS ~ continued
FOR THE YEAR ENDED 31 DECEMBER 2022

12. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted

funds
6

Restricted
funds

6

Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies

Charitable activities
The promotion of Christianity

Other trading activities
Investment income

541,005

6,848

3,660
515

136,650 677,655

6,848

3,660
515

Total ~552 028 136,650 688,678

EXPENDITURE ON
Charitable activities
The promotion of Christianity ~585 623 128,431 ~714 054

NET INCOMFJ(EXPENDITURE) (33,595) 8,219 (25,376)

RECONCILIATION OF FUNDS
Total funds brought forward 1,091,880 42, 199 1,134,079

TOTAL FUNDS CARRIED FORWARD 1,058,285 50,418 ~1108 703

13. TANGIBLE FIXED ASSETS

COST
At1 January 2022
Additions

At 31 December 2022

Freehold
property

6

1,031,227

1,031,227

Freehold
land

80,000

80,000

Fixtures
and

fittings

62,765~4172

66,937

Totals
6

1,173,992
~4172

1,178,164

DEPRECIATION
At 1 January 2022
Charge for year

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31 December 2021

372,036
~20 625

392,661

42,621
10,383

~53 004

414,657
~31 008

445,665

659,191 ~80 000 ~20 144 ~759 335

638,566 80,000 13,933 732,499

All assets are held for direct charitable purposes and there are no inalienable or historic assets.

Page 19 continued. ..
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HIGHFIELDS CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

17. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows'.

Unrestricted funds
General fund
Designated fund - Building fund

Designated fund - Contingency fund

Designated fund - Training (Immanuel)
Designated fund - Missionary fund
Designated fund - Dai Hsnkey fund
Designated fund - Ministry Apprentices
Designated fund - Maintenance fund

Restricted funds
Mlsslona0r fund
Dal Hankey fund
Ministry apprentices fund

Student Friends of Hlghflelds fund

Sharing our lives fund
Good Causes
UCCF Fund
Christians Against Poverty

TOTAL FUNDS

Incoming
resources

5

586,449

586,449

87, 194
23,931

1,000
70

10,490
3,684
8,489
1,660

~136 498

722, 947

Resources
expended

6

(459,846)
(20,825)

(6,077)
(10,575)
(36,740)

(2,400)
(54,630)

~3,627)

(593,520)

(86,489)
(24,800)

(1,000)

(1,875)
(374)

(7,500)
~1,297)

~123 335

~716 855)

Movement
In funds

f

126,603
(20,625)

(5,077)
(10,575)
(36,740)

(2,400)
(54,630)

~3627)

(7,071)

705
(869)

70
8,615
3,310

969
363

13,163

6,092

Page 21 continued. ..
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HIGHFIELDS CHURCH

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

17. MOVEMENT IN FUNDS ~ continued

Designated funds
Designated funds sre set up by resolution of the Finance Committee and are approved by the Elders of the church.

Bufidlng fund - this is the amount designated to match the net book value of the land and buildings.

Operations reserve - this fund ls intended to meet 3 months of the total operating costs of the church, induding staff
salaries.

Contingency fund - this fund has been set up to deal with any unforeseen emergency costs that may arise.

Training (Immanuel) - gifts received in previous years set aside to be used for training.

Missionary fund - has been set up to deal with Income which has been designated by the church for missionary work.

Ministry Apprentices - this fund has been created to set aside funds to support ministry apprentice costs.

Maintenance fund - this fund has been created to set aside funds for maintenance work to be carried out.

Dai Hankey fund - this fund has been created to provide additional funds to support Dal Hankey In his work.

Comparative year only
Legacy fund - this fund was set aside by the Trustees to ensure It was used for a specific use or project In the future.

Restricted funds
The missionary fund - relates to offering given under the gift aid scheme, designated for this particular fund. These
offerings are paid over to the Missionary Committee In the month following their afiocation, to be used as the committee
sees fit.

Dai Hankey fund - Dal ls a missionary, who has moved to Trevethln to set up a church plant, Redeemer Church and
an anti-slavery charity, Red Community. This fund has been set up to help finance Dai In his work.

Student Friends to Hlghflelds fund - the fund was created to afiow students who have attended Highfields, but since
left Cardiff, to give to a fund created to support the student ministry at Highflelds.

Sharing our fives - This fund has been designed to help those currently experiencing financial hardship.

Homeless fund - The fund was created to help with homelessness.

Good Causes —This fund was created for giving towards specific causes.

UCCF Fund —funding for Universities and Colleges Christian Fsfiowship (UCCF).

Christians Against Poverty —funding specifically for Christians Against Poverty, a registered Charity.

Transfers between funds

Transfers totalling 6104,227 have been made from ths general fund to a number of designated funds in the year es
outfined below:

A transfer of F31,600 to the designated missionary fund to be used towards missionary work costs.
A transfer of F62,427 to the designated Ministry Apprentices fund to be used towards the costs
associated with ministry apprentices.
A transfer of f2,400 to the designated Dai Hankey fund to be set aside to help fund Dai in his work.
A transfer of f7,800 has been made to the designated maintenance fund In respect of work to be carried
out post Covld-19.

Page 23 continued. ..
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HIGHFIELDS CHURCH

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

2022
6

2021
f

INCOME AND ENDOWMENTS

Donations and legacies
Grants
Donations/offering ~685 365

685,365

3,531
~674 124

677,655

Other trading activities
Use of premises

Investment Income
Bank Interest receivable

2,550 3,660

515

Charitable activities
Youth and Children's work
Pre-school
Bookstall
Dalton Street project
Internationals
Network courses
Students
Connection
Christians Against Poverty

Other Income
Other income

5,790
1,554
1,239

740
3,215
5,878
1,068

~10 192

29,676

4,914

1,370
75

108
234
129

1,025
1,497

2,410

6,848

Total Incoming resources 722,947 688,678

EXPENDITURE

Charitable activities
Wages
Staff training and expenses
Administration costs
Premises expenses
Bookstall expenses
Other Miscellaneous costs
Pulpit
Pastoral
Evangelism
Youth and children's work
Intemationale
Students
Pre-school
Network
Carried forward

304,580
10,403
36,842
30,489

976
12,531

2,010
950

4,289
10,824
2,397
9,639

715
1,952

428,577

293,045
6,153

31,226
32,254

19,289
1,750
1,664
4,299
7,399

432
4,514

590
735

403,350

This page does not form part of the statutory financial statements
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