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Future Horizons Leeds
Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 30 June 2021

Ohjectives and activities
Ohjects and aims

The charity's objects are for the public benefit to relieve need and preserve health of those with physical/leaming
disability, in particular but not limited to young adults through the development of individual capabilities,
competences and understanding for life.

Fulure Horizons Leeds is a charitable organisation providing person centred day provision for young adults aged
19-25 with complex learning and communication difficultics. We aim to provide a holistic, person centred
service that prioritises the well being and personal progress of everyone allending, Futnre Horizons Leoeds began
in 2014 in response o the perceived need for high quality care and education for young adolts with complex
needs once they leave special school at 19, We originally operated as a non-profit organisation running on
Saturday only based within a local special school but within three years expanded this to weekday provision as
well. The weekday provison opened in 2016 and currently operates 6 days a week for 50 weeks of the year. We
were granted charitable stalus in June 2018,

Public benefit

The charity undertakes 1o relieve nced and preserve health of those with physical/learning disabilily in particular
but not limited to young adults irmespective of their race, gender, sexual orientation or their ability to pay.

The trustees confirm that they have complied with the requirements of section |7 of the Charities Act 2011 to
have due regard to the public henefit guidance published by the Charity Commission for England and Wales.
Use of volunteers

The trustess are the only voluntcers.




Future Horizons Leeds

Trustees' Report

Achievements and performance

In April 2021 Future Horlzons opened a second site in South Leeds due to the expanding numbers of young
people secking provision and in May of the same year completed the duc diligence process necessary 1o enable
us 1o deliver post 19 education. Future Horivzons is now registered with the Department for education as an
independent specialist college and will be inspected under the Ofted frameworle. Our work lorce has cxpanded
and diversified to inchude teachers as well as support stalf. As a consequence we now have the capacity 1o make
provision for about 50 learners, but this is somewhat flexible depending on the needs of the young people.
Admission to Future Horizons is based on being named in a young person’s EHCP and/or assessment by Adull
Social Care together with the ability of Future Horizons to meet the needs of the young person.

Our buildings are fully accessible, adapted to the needs of our sludents and arc bright pleasant environments
following considerable investment by the charity. Both buildings are on a 10 year commercial lease, our
buildings contain a commercial kitchen, art and sensory rooms as well as the appropriate care Facilities required
for young people with complex needs.

Future Horizons has high staff to student ratios that enable the provision of bespoke person centred activitics
and goals, helping clients to communicate effectively, make choices and parlicipate in all activities according to
thier personal abililies and aspirations. The majority of our staft’ are recruited with expertise in Special
Education Necds (SEN), many coming from the special shool andlor care sectors and already know and
understand the needs of our students. Those that do nol are provided wilh appropriate training. We ensure that
all madatory policies and procedures such as safeguarding, health and safety and managing medicines are in
place and regularly updated.

We now have (wo vehicles which we use to enable our students to access specialist facilitics off-site and provide
a range of outdoor activities which are integral to programmes focusing on developing independence and social
skills and experiences within the community. The company has also made considerable additional invesiment in
a second site and the workforce required based on projections of an increased income due to additional demand.
The addition of education to Future Horizons offer provides greater scope for developing the client base as well
as providing some financial stability through the Local Authority purchasing places in advance.

Key non-financial performance indicators

We have capacily in our building for approximately 24 young people. This is somewhal Mexible as it is
dependent on the needs of cach young person. Admission to Future Horzons is based on an assessment hy
Adult Social Carc and our ability to meet the needs of the individual young person,

Financial review

All Future Horizons clients are funded through the Local Authority (LA), either from the Adult Social Care or
Education budgets. The LA works with Future Horizons and families fo develop and provide the mosl
appropriate package of education, support and care based on the young person's needs.,

We are a relatively young company founded in 2014 by volunteers and our growth has been dependant on
developing a reputation with families and the LA using professional connections. The priorily of the trustees is
to maintain the sustainability of the organisation whilst always cnsuring that clients pet the highest quality care
and suppaort.

Paolicy on reserves

Future Horizons Leeds is now in a position to hold reserves that cover at least three months operaling costs.
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Future Horizons Leeds

Trustees' Report

Principal funding sources

All Future Horizons clicnts are funded through Adult Social Care who work with us and the familics to develop
and provide the most appropriate package of support and care based on the young person's needs.

Gioing concern

The Trustees are confident that Fumre Horzons Leeds will continue the steady tragectory of growth abseved
over recenl years.

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Truslees: Tudith Shelley Robson
Michelle Handscombe

Susan Morgan

Structure, governance and management
Nature of governing document

The governing document is the Memorandum and Articles of Association dated 7 June 2018 as revised and
lodged at Companies House,

Arrangements for setting key management personnel remuneration
Key management personnel is regarded as being Ms Kate Scollen whose remuneration is sct by the trustees.

Financial instruments

Objectives and policies

The charity's activitics expose il to 2 number of financial risks including credit risk, cash flow risk and liguidity
risk. The use of financial derivatives is zoverned by the charity’s policies approved by the board of trustecs,
which provide written principles on the use of financial derivatives Lo manage these risks. The charity docs not
use derivative financial instruments [or speculalive purposes,

Statement of Trustees' Responsibilities

The trustees (who arc also the directors of Future Horizons Leeds for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations. The report and accounts have been preparcd in accordance with the provisions in the
Companies Act 2006 relating to small companics.

Company law requires the trustees to prepare financial statements for each financial year, Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
af the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these Mnancial statements, the trustees are
reguared o

»  select suitable accounting policies and apply them consistently;

- ghserve the methods and pringiples in the Charities SORP;
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Trustees' Report

»  make judpements and estimates that are reasonable and prudent;

+  state whether applicable UK Accounting Standards have been followed, subject to any material departurcs
disclosed and cxplained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is ingppropriate to presume that the
charitable company will continue in business.

The trustecs are respansible for keeping adeguale accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial paosition of the
charitable company and enable them to ensure that the financial statements comply with the Companics Acl
2006. They are also responsible for safcguarding the asscts ol the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

The annual report was approved by the trustees of the charity on 16 April 2022 and signed on ils behalf hy:

Michelle Handscombe
Trstee
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Future Horizons Leeds

Independent Examiner's Report to the trustees of Future Horizons Leeds ("the
Company")

I report to the charity trustees on my exarmination of the accounts of the Company for the year ended 30 June
2021,

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
{(*the 2016 Act’).

Having satisfied myself that the accounts of Future Horizons Leeds are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, [ repart in respect of my examination of your
charity’s accounts as carried out under section 145 of the Charities Act 2011 {*the 2011 Act™). In carrying out
my cxamination [ have followed the Dircctions given by the Charity Commission under section [45(5){k) of the
2011 Act.

Independent examiner’s statement

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. [ confirm that 1 am qualificd to undertake the examination because [ am a member
of Association of Chartered Certified Accountants, which is one of the listed bodies.

I have completed my examination. 1 confirm that no matters have come (o my attention in connection with the
examinalion giving me cause 1o beliove:

I. accounling records were not kept in respect of Future Horizons Leeds as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

1. the accounis do not comply with the accounting reguirements of section 396 of the 2006 Act other than
any requirement that the accounts give a “true and fair view” which iz not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities |applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102}].

T have no concerns and have come across no other matters in connection with the examinalion to which attention
should be drawn in this report in order to cnable a proper underslanding of the accounts Lo b reached.

Graham Anthony Elliotwe FCCA
Fullertons Limited
Chartered Certitied Accountants

Munchester House
50 Oeford Road
Cruaiseley

Leeds

L5320 sA13

Pape &




TFuture Horizons Lecds
Independent Examiner's Report to the trustees of Future Horizons Leeds ("the

Company")

16 April 2022
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Future Horizons Leeds

Statement of Financial Activities for the Year Ended 30 June 2021

(Including Income and Expenditure Account and Statement of Total Recognised Gains

and Losses)

Unrestricted Tuotal
funds 21
Note £ £
Income and Endowments from:
Charitable activitics 1 Q12043 012,043
Total income 912,043 912,043
Expenditure on:
Charitable activitics 4 (325821 (R25.821)
Total cxpenditure (825,821 ) (825,821
Met incoms 86,222 B6,222
Mel movement in funds #6222 R332
Reconciliation of funds
Total funds brought forward 302,674 302,674
Tolal funds carried forward 14 388,896 IEE EOG
Unrestricted Total
Tunds 20
Mot £ £
Income and Endowments from:
Charitable activities 3 725,897 T25.897
Tatal income 725,597 725,897
Expenditure on:
Charitable activities 4 (520,573) (520,573)
Total cxpendinire (520,573) {520,573)
Met income 205,524 205,324
Met movement in funds 205,324 205,324
Reconciliation of funds
Taotal funds hrought foreard 47,351 97,351
Total fitnds carried lorward [4 302,675 302,675

All of the charity's activities derive from continuing operations during the above two perinds.

The Tunds breakdown for 2020 15 shown in note 14

The notes on pages 10 ta 17 form an integral part of these financial staternents.
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Future Horizons Leeds

(Registration number: 9082527)
Balance Sheet as at 30 June 2021

Fixed assers
Tangible assels

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one vear
Net cnrrent assets

Net assets

Funds of the charity:

Unrestricted income fonds
Ulnrestricted funds

Total funds

Maote

1]

11
12

14

2021 2020

£ £
215,391 70,170
169,901 53,701
42,669 201,247
212,570 254,948
173,505 232,505
~ 388.896 302,675
388,896 302,675
338,896 302,675

For the financial vear ending 30 June 2021 the charity was entitled to exemption from audit under section 477 of
the Companics Act 2006 relating to small companies.

Directors' responsibilities:

+  The members have not reguired the charity to oblain an audit of its accounts for the year in queslion in

accordance with scetion 476; and

+  The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to companics

subject to the small companies regime within Part 15 of the Companies Act 2006,

The financial statements on pages 8 to 17 were approved by the trustees, and authorised lor 1ssue on 16 April

2022 and signed on their behalf by:

Michelle Handscombe
Trustee

The notes on pages 10 to 17 form an integral part of these linancial statements.
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Future Horizons Lecds

Notes to the Financial Statements for the Year Ended 30 June 2021

I Charity status

The charity is limited by guarantee, incorporated in England, and consequently does not have share capital. Each
of the trustees is liable to contribute an amount not exceeding £10 towards the assets of the charity in the event
of liquidation.

The address of its registered office is:

Uit |

2 Wyther Lane

Kirkstall

Lecds
L35 3BT

These financial statements were authorised for issue by the trustees on 16 April 2022,

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set oul bl o,
These policies have been consistently applicd to all the vears presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charitics:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Finaneial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) {issued in Oclober 2019)
- (Charitics SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ircland
{FRS 102) and the Companies Act 2006,

Basis of preparation

Future Horizons Leeds meets the definition of a public benefit entity under FRS 102. Asscts and liabilities are
initially recognised ai historical cost or transaction value unless otherwise staled in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a gomg
coneern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption {rom preparing a cash flow statement
The charity opted to early adopt Bulletin | published on 2 February 2016 and have therefore not included a cash
flow statement in these [inancial statements.

Tncome and cndowments
Income is reported gross of any deductions,

Danations and legacics

Donations and legacies are crediited in full on a cash basis.
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Future Horizons Leeds

Notes to the Financial Statements for the Year Ended 30 June 2021

Expenditure

All expenditure is recognised once there is a legal or constructive abligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs arc allocated to the applicable
cxpenditure heading that aggregate similar costs to that category. Where costs cannot be direetly atiributed to
particular headings they have been allocated on a basis consistent with the use of resources, with cenlral staff
costs allocated on the basis of time spenl, and deprecialion charges allocated on the portion of the assel’s use.
Other support costs are allocated based on the spread of staff costs.

Charitable getivities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and serviees
for its beneficiaries. 1t includes both costs that can be allocated directly to such activitics and those costs of an
indirect nature necessary Lo support them.

Support costs

Support costs include central funclions and have been allocated to aclivity cost categories on a basis consistent
with the use of resources, for example, allocaling properly costs by floor arcas, or per capila, staff costs by the
time spent and ather costs by their usage.

Governande costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requircments,
including audit, strategic management and trustees’s meetings and reimbursed expenses.

Tangible fixed assels
Individual fixed assets costing £100.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assels so as to write off the cost or valuation, less any cstimated
residual value, over their expected useful sconomic life as Tollows:

Asser class Depreciation method and rate
Leaschold improvemnents 10%a straigln line hasis

Fixtures and fitiings 5% reducing halance basis
Motor Vehicles 25% reducing balance basis

Trade debtors
Trade debtors are amounts due from customers for services provided in the ordinary course of business.

Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value,
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Future Horizons Leeds

Notes to the Financial Statements for the Year Ended 30 June 2021

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business [rom suppliers. Accounts payable are classified as current liabilities if the charity does nol have an
unconditional right, at the end of the reporting period, to defer setilement of the credilor for at least Lwelve
months afler the reporting date. If there is an unconditional right to defer settlement for at least twielve months
aller the reporting date, they are presented as non-current labilities,

Trade creditors are recognised initially at the transaction price and subszequently measured al amortised cost
using the effective interest method.

Fund struciure
Unrestricled income funds arc general funds that are available for use at the trustees discretion in furtherance of
the objectives ol the charity.

Hire purchase and finance leases

Leases in which substantially all the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Rentals payable under operating leases arc charged in the Statement of Financial Activitics on
a straight line basis over the lease term,

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions arc paid into a pension fund and the charity has no legal or constructive obligation to pay lurther
contributions even if the fimd does not hold sufficient asscts lo pay all employees the benefits relating to
employee service in the cumrent and prior periods.

Contributions 1o defined contribution plans are recognised in the Statement of Financial Activities when they are
due. Tf contribution payments exceed the contribution due for service, the excess is recognised as & prepayment.

3 Income from charitable activifies

Unrestricted
funds Taotal
Designated funds
£ £

Fees receivable 01,043 a01,043
Grrants receivable 10,000 10,000
(Other income 1,000 | 000
Taotal for 2021 _ 912,043 QL2043
Taotal for 2020 725 897 725,897

4 Expenditure on charitable activities
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Future Horizons Leeds

Motes to the Financial Statements for the Year Ended 30 June 2021

Unrestricted
funds Total
General 2l
Note £ £
39,262 39,262
Diepreciation, amortisation and other similar costs 43,198 43,198
Stalf cosls 373065 573,005
Allocated support costs 5 157,756 157,756
(HovVeInanse costs 5 12,5340 12,540
B2s.821 825,821
Unrestricted
Tunds Total
Cieneral 2020
Mote £ £

18,419 18,419
Diepreciation, amortisation and cther similar costs 10,797 10,797
Stall costs 386,379 386,379
Allocated suppart costs 5 95,052 95,052
Governance costs 5 9,026 9,026
520,573 520,573

In addition to the expenditure analysed above, there are also governance costs of £172.540 {2020 - £9.0261 which
relate directly to charitable activities. Sec note 5 for further details.

5 Analysis of governance and support costs

Crovernance costs

Unrestricted
funds Total
General funds
£ L
Independent examiner fees

Examination of the financial statements 1,200 1,200
Cither fees paid o examiners 3.663 3,663
Legal lees 7,064 1069
Other govermance costs 68 (iAES
Total for 2021 12,540 12,540
Total for 2020 9,026 9,026
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Future Horizons Leeds

Notes to the Financial Statements for the Year Ended 30 June 2021

6  Nel incoming/oufgoing resources

Met incoming resources for the year include:

0zl 2020
£ £
Diepreciation of fixed assols 43,198 10,797

7 I'rustees remuneration and expenscs

Mo trustees, nor any persons connected with them, have received any remuneration frum the charity during the
year.

&  Siaffl costs

The aggregale payroll costs were as follows:

2021 2020

£ £
Staff costs during the year were:
Wages and salaries 514,071 363,572
Social scourity costs 27410 10,535
Pension costs 11,128 5.627
Orher stafl costs 20,456 1,645

573,065 386,379

The monthly average number of persons {including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

221 20240

No No
Staff numbers 39 38

Mo employec received emoluments of more than £60,000 during the year.
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Future Horizons Leeds

Notes to the Financial Statements for the Year Ended 30 June 2021

9 Taxation

The charity is a registered charily and is therelore cxempt from taxalion,

10 Tangible Mxed assets

Land and Furniture and
buildings equipment Muotor vehicles Total
£ £ £ £

Cost
At 1 July 2020 74,112 148,392 - 93,504
Additions Hil, H68 79,557 149,745 187,970
At 30 June 2021 162,780 07,049 19,745 2ui474
Depreciation
At L July 2020 14,065 7820 - 21,885
Charge for the year 16,278 21,984 4936 431198
At 30 June 2021 . 30,343 29,804 4,834 65,083
Met book value
At 30 June 2021 132,437 68,145 14,809 215,391
AL 30 June 2020 60,047 10,572 ) - 70,6149

Included within the net book value of land and buildings above is ENil (2020 - £Nil) in respect of frechold land
and buildings and £132,437 (2020 £60,047) in respect of leaseholds.

11 Debtors

21 2020
£ £
Trade deblors 10,513 40,306
Prepayments 159 388 13,303
169,901 53,701
12 Cash and cash equivalents
2021 2020
£ £
Cash on hand 67l 173
(Cash at bank 41,998 200,074
42 669 201,247
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Future Horizons Leeds

Notes to the Financial Statements for the Year Ended 30 June 2021

13 Creditors: amounts falling due within one year

Trade creditors

Oither taxation and social sccurity
Other creditors

Accruals

14 Funds

Unrestricted funds

General

Unrestricted funds

Creneral

15 Analysis of net assets between funds

Tangible fixed assets
Currenl assets
Current liabilities

Total net assels

Tangible fixed assels
Current asscts
Current liabilitics

Total net assels

2021 2240
£ £
18,206 [0.0uz
12,334 9,227
3 M
1,520 3,103
39,065 22443
Balance at 1 Incoming Resources Balanee at 30
July 2020 FesOUTCES expended June 2021
£ £ £ £
302,674 012,043 (425,821 388,596
Balance at 1 lncoming Fesources Balance at 30
July 2019 FESOUrCes expended June 2020
£ £ £ £
97,351 725,897 (520,573) 302,675
Unrestricted Total funds at
funds 30 June
General 021
£ £
215,391 215,391
212,570 212,570
(35.645) (38,645)
389,316 389516
Unrestricted Total funds at
funds 30 June
General 2020
£ £
0,170 F0,170
254,048 254 948
(22.443) (22.443)
302,674 302,675

Page 16




Future Horizons Leeds

Motes to the Financial Statements for the Year Ended 30 June 2021

16 Related party transactions

There were no related parly lransactions in the year.
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Future Horizons Leeds
Statement of Financial Activities by fund for the Year Ended 30 June 2021

Unrestricted Funds

Total Taotal
Unrestricled Unrestricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Charitable activities 912,043 725,897
Total income 012,043 725,897
Expenditure on:
Charitable activities {825,821) (520,573)
Total expenditure {825,821} (320,573}
Wet income 86,222 205,324
Met movement in funds 6,222 205,324
Reconciliation of funds
Total funds brought lorward 302,674 97,351
Total funds carried forward 384,894 302,675

This page docs not forn part of the slatutory financial statements.
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Future Horizons Leeds

Detailed Statement of Financial Activities for the Year Ended 30 June 2021

Total Total
2021 2020
£ £

Income and Endowments from:
Charitable activities {analysed below) 912,043 725 89T
Total income 912,043 T25 897
Expenditure on:
Charitable activities (analysed below) (825,821 (520,573)
Total cxpendinire (B25,821) (320,573)
Met income H6,222 205,324
Met movement in funds R6.222 205324
Reconciliation of funds
Total funds brought foraard 02,674 Q7351
Total tunds carmied forward IEE,5090 302,675

This page does not form part of the statutory financial statements.
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Future Horizons Leeds

Detailed Statement of Financial Activities for the Year Ended 30 June 2021

Charitable activifies
Oiher prants received
Faes and supplics
Cther

Charitable gefivities

Purchases

Direct costs

Wages and salaries

Staff NIC (Employers)

CIRS grants receivable

Staff pensions (Defined contribution) - pension scheme |
Stall welfare

Staff training

Renl and rates

Light, heal and power

Tnsurance

Repairs and maintenance

Telephone and fax

Computer software and maintenance costs
Printing, postage and stalionery

Trade subscriptions

Lease of motor vehicles (Operating leases)
Sundry expenses

Cleaning

PPL cost

Motor expenses

Travel and subsistence

Advertising

Diepreciation of short leasehold property
Depreciation of fixtures and [inings
Depreciation of motor vehicles
Accountancy fees

Independent examiner's [ee

Legal and professional fecs

Bank charges

Total Total
2021 202
£ £
10,000 B
901,043 725,897
1000 -
912,043 725,897
{26,041 (11,814)
(13,221} (6,603
(518,047} (371,603}
27.410) {10,535)
3,976 5.031
(11,128 {5.627)
(1439
(19,017 (6,645)
(58,067) {52,236)
(11,728) (8.974)
{3,022 {4,361)
{17,255 (3,571
(978) (1,096)
(12,588) (1,719}
(7.357) (1.361)
{1,048) {2,689)
{7.583) {7,583
(3.404) {84
(12,475) (6,081)
(12,018) {3.546)
(3,822) {108
{44 -
{3.964) (1.261]
(16,278) (7411)
(21,981) {3,386
(4,937 -
{3,663} -
{1,200) (720)
(7.,069) {75300
(608) {156)
(825,821 {520,573)

This page docs not form part of the statutory financial statcments.
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