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INDEPENDENT EXAMINER�S REPORT TO 
THE TRUSTEES OF CHEFS IN SCHOOLS



The notes form part of these financial statements 

CHEFS IN SCHOOLS 

STATEMENT OF FINANCIAL ACTIVITIES 
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT) 

FOR THE YEAR ENDED 31 AUGUST 2022 

2022 2021 
Unrestricted Restricted Total Total 

funds funds funds funds 
Notes £ £ £ £ 

INCOME AND ENDOWMENTS FROM 
Donations and legacies  3 211,354 237,080 448,434 764,640 

Charitable activities 
Trading activities  93,668 - 93,668 94,506 

Other income 4 - 4 290 

Total 305,026 237,080 542,106 859,436 

EXPENDITURE ON  
Charitable activities  5 
Donations, legacies and trading 359,512 211,255 570,767 747,934 

Other 8,194 - 8,194 3,042 

Total 367,706 211,255 578,961 750,976 

NET INCOME/(EXPENDITURE) (62,680) 25,825 (36,855) 108,460 

Transfers between funds  15 59,139 (59,139) - - 

Net movement in funds  (3,541) (33,314) (36,855) 108,460 

RECONCILIATION OF FUNDS  

Total funds brought forward 336,017 146,862 482,879 374,419 

TOTAL FUNDS CARRIED FORWARD 332,476 113,548 446,024 482,879 



The notes form part of these financial statements 

CHEFS IN SCHOOLS 

BALANCE SHEET 
31 AUGUST 2022 

2022 2021 
Unrestricted Restricted Total Total 

funds funds funds funds 
Notes £ £ £ £ 

FIXED ASSETS  
Tangible assets 12 86,094 - 86,094 102,066 

CURRENT ASSETS 
Debtors  13 34,552 25,000 59,552 41,337 
Cash at bank  264,780 97,779 362,559 372,451 

299,332 122,779 422,111 413,788 

CREDITORS  
Amounts falling due within one year 14 (52,950) (9,231) (62,181) (32,975) 

NET CURRENT ASSETS 246,382 113,548 359,930 380,813 

TOTAL ASSETS LESS CURRENT LIABILITIES 332,476 113,548 446,024 482,879 

NET ASSETS 332,476 113,548 446,024 482,879 

FUNDS  15 
Unrestricted funds 332,476 336,017 
Restricted funds  113,548 146,862 

TOTAL FUNDS 446,024 482,879 

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 
31 August 2022.  

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2022 in 
accordance with Section 476 of the Companies Act 2006.  

The trustees acknowledge their responsibilities for 
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies 

Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end 

of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394 
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so 
far as applicable to the charitable company.

The financial statements were approved by the Board of Trustees and authorised for issue on 19 January 2023 and were signed on its 
behalf by:  

Henry Dimbleby - Trustee 



The notes form part of these financial statements 

CHEFS IN SCHOOLS 

CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 AUGUST 2022 

2022 2021 
Notes £ £ 

Cash flows from operating activities 
Cash generated from operations  1 (9,419) 86,920 

Net cash (used in)/provided by operating activities (9,419) 86,920 

Cash flows from investing activities 
Purchase of tangible fixed assets (473) (11,923) 

Net cash used in investing activities (473) (11,923) 

Change in cash and cash equivalents in the 
reporting period  (9,892) 74,997 
Cash and cash equivalents at the beginning of 
the reporting period  372,451 297,454 

Cash and cash equivalents at the end of the 
reporting period  362,559 372,451 



The notes form part of these financial statements 

CHEFS IN SCHOOLS 

NOTES TO THE CASH FLOW STATEMENT 
FOR THE YEAR ENDED 31 AUGUST 2022 

1. RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2022 2021 
£ £ 

Net (expenditure)/income for the reporting period (as per the Statement of 
Financial Activities)  (36,855) 108,460 
Adjustments for: 
Depreciation charges 15,493 17,443 
Loss on disposal of fixed assets 952 - 
(Increase)/decrease in debtors (18,215) 35,897 
Increase/(decrease) in creditors 29,206 (74,880) 

Net cash (used in)/provided by operations (9,419) 86,920 

2. ANALYSIS OF CHANGES IN NET FUNDS 

At 1.9.21 Cash flow At 31.8.22 
£ £ £ 

Net cash 
Cash at bank 372,451 (9,892) 362,559 

372,451 (9,892) 362,559 

Total 372,451 (9,892) 362,559 



continued... 

CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2022 

1. STATUTORY INFORMATION 

Chefs in Schools is a private company, limited by guarantee, registered in England and Wales. The company's registered
number and registered office address can be found in the report of the trustees. In the event of the charity being wound up,
the liability in respect of the guarantee is limited to £1 per member of the charity.

2. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements have been
prepared under the historical cost convention.

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable
that the income will be received and the amount can be measured reliably.

Income received in advance of the provision of a specified service is deferred until the criteria for income recognition are
met.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate all costs related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Expenditure is measured at the fair value of the consideration paid or payable, excluding discounts, rebates and value added
tax.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Fixtures and fittings -  15% on reducing balance
Computer equipment -  Straight line over 5 years

It is the charity's policy to capitalise fixed asset expenditure on costs exceeding £500.

Taxation 
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when
specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

Pension costs and other post-retirement benefits 
The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.



continued... 

CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

3. DONATIONS AND LEGACIES 
2022 2021 

£ £ 
Donations 448,434 760,056 
Grants - 4,584

448,434 764,640 

Grants received, included in the above, are as follows: 

2022 2021 
£ £ 

Other grants - 4,584

4. INCOME FROM CHARITABLE ACTIVITIES 
2022 2021 

Activity £ £ 
Trading income Trading activities 93,668 94,506 

5. CHARITABLE ACTIVITIES COSTS 
Support 

Direct costs (see 
Costs note 6) Totals 

£ £ £ 
Donations, legacies and trading 570,037 730 570,767 

6. SUPPORT COSTS 
Governance 

Finance costs Totals 
£ £ £ 

Other resources expended  - 8,194 8,194 
Donations, legacies and trading 730 - 730 

730 8,194 8,924 

7. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting):

2022 2021 
£ £ 

Depreciation - owned assets  15,493 17,443 
Deficit on disposal of fixed assets 952 -
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CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

8. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended
31 August 2021.

Trustees' expenses 

There were no trustees' expenses paid for the year ended 31 August 2022 nor for the year ended 31 August 2021.

9. STAFF COSTS 
2022 2021 

£ £ 
Wages and salaries 387,068 303,461 
Social security costs 37,292 28,284 
Other pension costs 16,894 17,060 

441,254 348,805 

Staff costs are allocated to the respective funds based on the amount of time spent by the staff members. 

The charity considers its key management personnel comprise the Trustees, the Chief Executive and the Executive Chef. 

The total employment benefits including employer pension contributions and national insurance of the key management 
personnel were £136,566 (2021: £135,949). The Trustees received no remuneration during the period (2021: £Nil). 

The average monthly number of employees during the year was as follows: 

2022 2021 
Staff 11 8 

No employees received emoluments in excess of £60,000. 

FULL TIME EQUIVALENT 

2022 2021 
Full Time Equivalent (FTE) 9.5 6.9 

10. MATERIAL TRANSFERS 

The transfer from the restricted funds to unrestricted funds has arisen as the donors have removed their restriction on what
the funds could be used for.
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CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total 

funds funds funds 
£ £ £ 

INCOME AND ENDOWMENTS FROM 
Donations and legacies  265,111 499,529 764,640 

Charitable activities 
Trading activities  94,506 - 94,506

Other income 290 - 290

Total 359,907 499,529 859,436 

EXPENDITURE ON  
Charitable activities  
Donations, legacies and trading 274,511 473,423 747,934 

Other 3,042 - 3,042

Total 277,553 473,423 750,976

NET INCOME 82,354 26,106 108,460

RECONCILIATION OF FUNDS  

Total funds brought forward 253,663 120,756 374,419 

TOTAL FUNDS CARRIED FORWARD 336,017 146,862 482,879 

12. TANGIBLE FIXED ASSETS 
Fixtures & Computer 

fittings equipment Totals 
£ £ £ 

COST 
At 1 September 2021 124,752 2,106 126,858 
Additions  - 473 473 
Disposals  - (1,528) (1,528) 

At 31 August 2022 124,752 1,051 125,803 

DEPRECIATION 
At 1 September 2021  24,197 595 24,792 
Charge for year  15,084 409 15,493 
Eliminated on disposal - (576) (576) 

At 31 August 2022 39,281 428 39,709 

NET BOOK VALUE 
At 31 August 2022 85,471 623 86,094 

At 31 August 2021 100,555 1,511 102,066 
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CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021 

£ £ 
Trade debtors 16,127 39,288 
Other debtors 164 - 
VAT - 733
Prepayments and accrued income 43,261 1,316

59,552 41,337 

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021 

£ £ 
Trade creditors  5,267 - 
Social security and other taxes 11,237 7,726 
VAT  3,047 - 
Other creditors  1,637 2,326 
Accruals and deferred income 40,993 22,923 

62,181 32,975 

Deferred income relates of income received during the year for services which will be provided during the year after the 
balance sheet date. The movement on deferred income is as follows: 

2022 2021 
£ £ 

Brought forward - - 
Recognised during this year  - - 
Income received this year being deferred 21,154 - 

Carried forward 21,154 - 

15. MOVEMENT IN FUNDS 
Net Transfers 

movement between At 
At 1.9.21 in funds funds 31.8.22 

£ £ £ £ 
Unrestricted funds 
General fund  336,017 (62,680) 59,139 332,476 

Restricted funds 
School by School 60,089 36,453 - 96,542 
Hackney School of Food 3,052 (3,052) - -
Better is Possible  21,092 (7,576) - 13,516 
Core costs 62,629 - (59,139) 3,490 

146,862 25,825 (59,139) 113,548 

TOTAL FUNDS 482,879 (36,855) - 446,024 



CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

15. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement 
resources expended in funds 

£ £ £ 
Unrestricted funds 
General fund  305,026 (367,706) (62,680) 

Restricted funds 
School by School 129,430 (92,977) 36,453 
Hackney School of Food 10,000 (13,052) (3,052) 
Better is Possible  87,150 (94,726) (7,576) 
Core costs 10,500 (10,500) - 

237,080 (211,255) 25,825 

TOTAL FUNDS 542,106 (578,961) (36,855) 

Comparatives for movement in funds 
Net 

movement At 
At 1.9.20 in funds 31.8.21 

£ £ £ 
Unrestricted funds 
General fund  253,663 82,354 336,017 

Restricted funds 
Restricted funds 

120,756 26,106 146,862 

TOTAL FUNDS 374,419 108,460 482,879 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement 
resources expended in funds 

£ £ £ 
Unrestricted funds 
General fund  359,907 (277,553) 82,354 

Restricted funds 
Restricted funds 

499,529 (473,423) 26,106 

TOTAL FUNDS 859,436 (750,976) 108,460 



CHEFS IN SCHOOLS 

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 AUGUST 2022 

MOVEMENT IN FUNDS - continued 

School by School (Restricted Income Fund) 

This fund is used in individual schools in order to help them recruit and train chefs to run their kitchens, implement systems

to manage their food programmes, and reintroduce meaningful food education.

Hackney School of Food (Restricted Income Fund) 

The Fund is a partnership between us and the LEAP Federation of Schools to offer schools and the local community a range

of cookery courses to teach children and their families to cook nourishing foods from scratch.

Better is Possible (Restricted Income Fund) 

Chefs in Schools believe that the school kitchen workforce is a crucial force in educating children about food, yet school 

kitchen workers have also too often been underinvested in. By investing in continuous professional development of the

workforce, we can empower and enable them to contribute to children's overall development and education about food. 

With funding and support from Impact on Urban Health, we have created a pilot for the first ever qualification for school chefs.

The training programme was trialled with a mix of private caterers, local authority caterers and in-house schools. Early 

results indicate improvements in compliance with School Food Standards and anecdotal improvements in employee 

satisfaction. Core Costs (Restricted Income Fund) 

This fund relates to donations received which are restricted to our core activities.

RELATED PARTY DISCLOSURES 

The LEAP Federation

(Louise Nichols, Trustee, is Executive Head of the LEAP Federation of three London Borough of Hackney Primary Schools;

Kingsmead, Mandeville and Gayhurst)

£3 052 was paid to the LEAP Federation for food costs incurred in the delivery of children's cookery classes at the Hackney

School of Food, in lieu of a donation to the same value from Tastily for this purpose.

£28,924 was paid to the LEAP Federation as a contribution to the salary and associated costs of the Hackney School of Food

Head Food Educator.

INDEPENDENT EXAMINER FEES 

The fees paid to the independent examiner during the period in respect of their independent examination and other services 

provided by them are as follows:

2022 2021 
£ £ 

Independent examination 1,500 859 
Other services 1,263 859 

2,763 1,718 




	CLR CIS 2021-22 Annual Report (2)
	Document_2023-05-20_113027

