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WOIGNGHAM AND DISTRICf ASSOCIATION FOR THE ELDERLY (WADE)

Trustees' Report for the year ended 30 June 2023

The trustees present their report and the financial statements for the year ended 30June 2623, The trustees have
adopted the provisions ofStatement of Recommended Practice (SORP) "Accounting and Reporting by Charities"
(FRS102) (effective 1January 2019)in preparing the annual report and Rinancials statements of the charity.

At the end of June 2018 WADE (Registered Charity Number 238311)changed its status to that of a Charitable
Incorporated organisation (cIQ) - Reference 1178937.As a result all assets and liabilities were transferred to the new
organisation at the start of that accounting period.

The financial statements have been prepared in accordance with accounting polides set out in the notes to the
accounts and comply with the charity. 's governing document, the Charities Act 2011and Accounting and Reporting by
charities: statement of Recommended pracdce applicable to charities preparing their accounts in accordance with the
Flnandal Reporiing Standard applicable in the UIt and Republic of Ireland published on 16July 2014 (as amended by
Update Bulletin 1on 2 February 2016).

'GOVERhlING DOCUMENT

The governing document of the charity is its constitution. The constitution was reviewed and emended in line with the
change of status to that ofa Charitable Incorporated Organisation (CIQ) and registered udth the Charity Commission
on 27th June 2018,

ORGANISATION

The constitution statea that the charity shall be managed by a committee comprising the officers and other members
elected at an annual general meeting, The oflicers and members of the committee are the trustees of the charity The
ofilters shall be a chairman, vice chairman and a treasurer, with a maximum num)ier of 13 trustees. A list ofthe
trustees who served during the year is set out'on page 1. Mrs Jacqueline Wgson resigned as vice chairman on'23
November 2022 and Mrs Sandy Sweet was appointed in her place. Mrs Wilson resigned as a trustee on 19April 2023.
All the remaining are retiring, and with the exception of Mr Leigh Slocombe, offer themselves for reelection at the.
AGM on 16 November 2023. Two new trustees, Mrs Karen Richardson and Mrs Sallyanne Steatham wgl be proposed
and seconded at the AGM, The ofgces of Chmir, Vice Chair and Honorary Treasurer are elected by the trustees.

The management committee is called the Executive Committee, whkh meets regularly on a quarterly basis, or more

frequendy as required. Sub committees also meet as required and report to the Executive Committee. The charity

employs a day centre manager'who is responsible for the day to day running of the centre with supporting caring,

catering and driving staff. The charity also runs e fund-raising shop with a shop manager and supporting sales staff.
The managers report to, but are not members of, the Executive Committee,

Prospective tnutees are invited to attend trustee meetings as observers and consideration is given to their suitability

and the skills required of a trustee. The names of suggested new trustees are put forward at the annual general

meeting and voted thereon.

OWECf IVES AND ACTIVITIES OF THE CHARITY

Aims and issues confronted

The constitution of the charirty states its objects are "to promote the welfare of the elderly in any manner which by

law is deemed to be charitable and within the Wokingham Borough Council area".

The trustees ~onslder that these objects are being fuifg led by providing elderly members of the charity with day care

at the charity's day centre, with a noui'ishing lunch and other refreshments provided for a small payment. Activities

and entertainments are providbd for those wishing to pardcipate, generally free of charge. Subsidised daiiy transpo*
is available. to collect and return members to timir homes if required.



WD BINSHAM AND DISTRICT:ASSOCIATION FOR THE EIJJERLY (WADE)

Trustees' Report for the year ended 30 June 2023, continued

The.charity akns to reduce isolation and loneliness and to provide a safe an supportive environment for those who

might be considered vulnerable.

The significance of volunteers to operations and delivery

Voiunteera are a vital component of the charity's success in proviiling much needed sendces and they are'much

appreciated and valued, The volunteers get heavilydnvolved in fund raising events and site maintenance.

PUBUC, BENEFIT

Benefits to the public arising from carrying out the charity's aims are explained in the above paragraphs. The trustees
have complied, with their duty to have due regard to the guidance on public benefit published by the Commission in

exercising their powers ot duties.

In following the charity's aims and objectives, the trustees have regard to the Charity Commission's published

guidance in complying arith their duty in Secgon 17(5)of the Charities Act 2011on Public Benefit.

The provision of e safe and engaging environment for elderly vulnerable residents including those with mild dementia
pmvides an. identifiable public benefit which is directly in line with the charity's aims. Furthermore, the facility is

available to all elderly folk living in the area who wish to use it. The charity works also with Wokingham Borough
Council in supporting the elderly'with needs in the borough.

REVIEW OF ACTIVITIES AND IMPACT OF THE CORONAVIRUS PANDEMIC

The current year has seen a signlgcant Improvement in the ongoing position of the charity. Ib the previous period, the
centre suffered from disruption caused by the Covld-19 Pandemic while this year it has remained open without

disruption. The charity is continuing to deal with ongoing challenges and is doing its best to maintain much needed

support to members and the community. WADE membership was 113on 30 June 2022 (2022: 141).In the period the
centre has welcomed new and old friiends and has provided 3440 (2022: 5030) midday meals, an average of 28 meals

per day based on the number of days that the centre was open.

Regular fun dra ising each year consists of charity collections,

the�'winter

and summer fayre, wine testings 'and quiz

nights. Donations are received from local businesses and pest and current members. The charity also maintains a very

successful authorised lottery.

Increasing the number of members remains a continuing task. New members are.always being sought through

advertising, newspaper artldes and word of mouth.

During the year, the trustees have continued to improve the administrative procedures of the charity. Fund, raising

activities continue where possible, including the charity's lottery.

RECORDING OF THANKS

The Trustees would like to record their corisiderable thanks to the managers, ag the staff and volunteers of the centre

and the shop for their contributions to the running of WADE and the great benefit tlwt wADE provided for the welfare

of the elderly of the Wokingham Borough area throughout the period.



WOKINGHAM AND DISTIUCTASSOQATION FOR THE ELDERLy (WADE)

Trustees' Report for the year ended 30June 2029, continued

FUTURE ACTIVITIES

It is intended that activities at the day centre will continue throughout the coming year, and the trustees and staff are
always looking to provide additional activities. and projects for the benefit of members.

The charity is planning to build a new teilet block in the next gnancial period and further reference to this is made on

page 6.

FINANQAL REVIEW

The detailed income and expenditure activities of the charity are included within the financial statements.

The charity's total gross income for the 22 months ended 30 June 2023 was 541452 (2022: 6432,265) Gross income

came from a number of sources which are summariised below.

Income by sources are summarised below with comparatives in brackets:

The charity's shop in Rose Street Wokingham which raises money from the sale ofdonated goods 6116,553 (2022:
6109&671).

Wokingham Borough Council Community Care Services, funding for care places on a spot contract and for travel

expenses 6125,369 (2022: E70&479).

Income from members for meals, care, refreshments, meinbershlp and 'minibus E218,268 (2022: 6174,810).
Donations 648 005 (2022& 630698) & fund raising E33 357 (2022520253 ), interest fNil (Z022: 689).
Income from Government Support Grants due to PandemicENil (2022i 64,101).
insurance daims resulting from storm damage FNil (2022: 622,164).

The charity's total gross expenditure during the 12 months ended 30 June 2023 was f507 493 (2022i 6445 486) .
Areas of expenditure are summa rised below and expressed as a rounded percentage of the total:

E %age

Day centre staff (caring, cateriing & driving) 195,091 38%

Shop expenses (staff, rent, rates etc) 96,071 19%
Food 20,861 4%

Utilities (rates, gas, electriity, water, telephone) 39,449 8%

Repairs & maintenance 7&43 15%

Minibus 8,654 2%

Other operating costs 11,487 2%

Fund- raiding costs 14,610 3%

Governance and so pport costs .43,632 9%

Depreciation costs 695 0%

507,493 100%&

RISK MANAGEMENT AND UNCERTAINTIES

IBsk management

The trustees have assessed the major strategies, business and operational risks which they believe the charity faces.

The external risks and exposure are kept under constant review, together with the internal aspects of health and

safety.

Risk registers have been established and are reviewed to ensure appropriate mitigation and compliance.

The major risks and uncertainties to the charity, are considered below:



WOIONGHAM AND D5TRICT ASSOCIATION FOR THE ELDERLY (WADE)

Trustee' Report for the year ended 30 tune 202s, continued

Caring for those who use the centre

The trustees ensure that staff members are properly trained in how to manage and safeguard users of the centre, how
to accept and report compla(nts and concerns and how to escalate these for act)on where necessary.

Damage to properqs eg. FIre, lifts, heaDng, water

The trustees seek professional advice on the risks associated with running the day centre. .They instal safety and
monitoring equipment and ensure maintenance on a sensible and ongoing basis. A fire compliance report has been
commissioned and recommendations noted, with an action plan created.

Buildings maintenance

As the property used for a day centre is also a Grade 2 listed building„ this will always nacesshate maintenance works
which may at times. be more expensive than for other entities.

This year has seen some major works carried out to improve faciTities and to maintain the beautiful Grade 2 star
premises and gardens. current works include renovating the two lounges, improving access from the dining room to
the co'Age fad lit(es and carrying oui" urgent works to the fabric ofthe building, which is now some 400 years old. It is
the trustees' intention to ensure that the beautiful building and grounds are well mairitained for the future. In
addition, the trustees have obtained planning permission for new toilet fadgties. at the centre, which they hope to
build In the near future.

A structural survey was commissioned and f(ndings noted with a variety of repairs and renovations conducted and
further works plannetL

Insurance

Comprehensive insurance cover has been taken out.to cover risks related to the infrastructure, staff and users of the
day centre. Cover indudes accidents and negligence (including medical negligence) also.

Information protection

The trustees have taken advice on the protection and management of information about those who use the centre
and also concerning staff and volunteers working for the charity,

FINANCIAL OBUGATIONS

There are sufgcient funds for the charity to meet its obligations.

RESERVES POUCY

It is the pogcy of the charity to maintain unrestricted funds, which are the free reserves of the charity, at a level which

equates to approximately six months' unrestricted expenditure. This provides sufliclent funds to cover management
and administration and sup port costs, also to cover any unexpected major repairs ne'cessary to the building ar
replacement of expe'nsive kitchen equipment. Unrestricted funds were largely maintained at this level throughout the
year. Funds are held in multiple secure accounts, Reserves remain satisfactory .

The reserves will be impacted by the plan to build a new toilet block. This is estimated to cost in the region of
E150,000. That will also Indude the renting of temporarytoilet faalitles for the duration of the buiiding work

The financial statements have been prepared in accordance with the accounting policies set out in notes to the
accounts to comply with charity's governing document, the Charities Act 2011and Accounting and Reporting by

Charities. Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Ftnancla( Reporting Standard applicable in the United Kingdom and Republic of Irelan'd (FRS 102).



IIYOIQNGHAM AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADE)

Trustees' Report for the year ended 801une 2028, corrdnued

TRUSTEES' RESPONSIBII.ITY STATEMENT

The trustees are responsible for preparing the Report of the Trustees and the finandal statements in accordance with

applicable faw and United Kingdom Accounting standards (United Nngdom Generally Accepted Accounting Prance).

The law applicable to charities in England and Wales, the Charity's Act 2011,Charity (Accounts and Reports)

Regulations 2008, requires the trustees to prepare financial statements for eacli financial year which give a true and

fair view of the state of affairs of the charity and of the incoming resources and applicadon of resources, induding the
income and expenditure„of the charity for that period. In preparing those financial 'statements, the trustees are
required to:

- select suitable accounting poliues and then apply them consistently;
- observe the methods and prlnolples in the Charity SORP;

- make)udgernents and estimatesthatarereasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the chanty

wgl continue in business.

The trustees are responsible for keeping g proper books and records which disclose wgh reasonable accuracy at any

time the financial position of the charity and to enable them to ensure that the financial statements comply with the

Charities Act 2011,the Charity (Accounts and Reports) Regulations 2008. They are also responsible for safeguarding

the assets of the charitable company ands hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities.

Approved by the Trustees on ...g ..!!I...~~ .. and signed on their behalf by:

Mr Philip Mirfin

Trustee and Chair



VlfOKINGHAIyl AND DISTRICT AESDCIAT(QN FOR THE ELDERLY (WADE)

Independent Examiner's Report to the Trustees of WADE

(Charity Reg Not 1173937/Coinpany Reg No: CE01443(9

I report to the charity trustees on my examination of the accounts of the Wokingham and District Assaciadon far
the Elderly, a Charitable Incorporated Organisation {CIO,) for the year ended 303une 2023

Responsibilities and basis of the report

As the charity trustees af the CIO yau are responsible for the preparation of the accounts in accordance with the
requirements of the charities Act 2011 ('the Act').

I report in respect ot my exaniination at your charity's accounN as carried out under section 145 ot the 2011Act

and in carrying out my examinatiarr I have fogowed all the applicable Directions given by the Charity Commission

under section 145(5) (b) of the Act.

Independenr exemfner's statement

I have completed my examination. I confirm that no matters have come to my attention which give me

reasonable cause to believe that in any material respecti

1
2

3

accounting records were nat ke'pt in respect of the CIO as required by section 130of the Act; or

the accounts do not accord with those records; or

the acoounts do not comply with the applicable accounting requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a true and fair vieW which is nat a matter considered as pet of
an independent examination.

I confirm that there are no other matters in connection with my examination ta which, attention should be drawn

to enable a pr er understanding of the accounts to be reachecL

Signed

Graeme Hobbs FCCA

Habbs Granger Roitt LLP

Chartered CertiAed Accountants

8G Millars Brook

Molly Miliars Lane

Wokingham

RG41 2AD



WOKINGHAM AND-DISTRICT ASSOCIATION FOR THE ElDERLY. (WADE)

(Charity Reg NO: 11?8987/Company Reg Not CE014430)
Statement of Financial Activities (SOFIA}

Income and expenditure account
For the year ended 30June 2023

Income:

Donations and legacies

Chadtable activities

Other trading activities:

Investments

Note

2023 2022
Unrestricted Unrestricted

funds funds

f

48,005 30,698

343,637 271454

149,910 129,924

Total income and endowments 541552 2,2 5

Expenditure:

Raising Funds

Shop expenses
Fund-raising activities

96,071
14,610

&1,818

Charitable activities
Suppers Costs

9
10

353,180
43,632

331,770
31,898

Total expenditure

NET INCOME/ (EKPENDITUREj 34;059 (13,221i

507,49 44S,

Fund balances brought forward at 30 June 2022
Fund balances carried'forward at 30 June 2023

379,273 392,4944,33 379j273

The notes on pages 13-23 form part of these financial statements.



WOIQNGHAIVI AND DISTRICT ASSOCIATION FOR THE ELDERLT (IAIADE)

(Charity Reg Noi 1178937/Company Reg Not CE014430)
Balance Sheet as at 30 Iune 2023

08/21/202309:33

Prepred GH

Fi)IEO ASSETS

Tanglbleassets

Note

12

2023
6

3,531

2022

E

4,226

CURRENT ASSETS

VAT debtor

Trade Debtors

Prepayments and accrued irlcome

Insurance claim pending

Cash at bank

CREDITORS

Amounts falling due within one year:
Trade creditors

PATE and Nl

Pension creditors

Accrued expenses

NET CURRENT ASSETS

938

29,392

9,461

393,161
432,952

(9,461)

(5,477)

(3,413)

(4„800)
(23,151)

409,801

2,696

28,177

7,500

18,842
324328
381,S43

(393)

(3,103)

(3,000)

(6,496)

375,047

TOTAL ASSEfS LESS CURRENT LIABILITIES 413,332 323,223

FUNDS;

UNRESTRICTED 6ENERAL FUNDS:

Balance brought fonvard

Net expenditure for the year

379,273
343059

413,332

392,494

(13,221)

379„273

TOTAL FUNDS 413.332 379,273

The financial statements were approved bythe Trustees on ..................and signed on their behalf by:

David lee FCA

Honorary Treasurer

Iz/'Ir(gf

l.
Ivlr Phibp Mirfin

Trustee and Chair

The notes on pages 13-23 form part of these financial statements.

10



WOKINOHAM ANO DISTRICT ASSOGATIQN FQR THE ELDERLY (WADE)

(Charity Reg No: 2178937/Company Reg hioi CE014430)

Cash F(ow Statement
For the year ended 30June 2023

2023 2022

Cash flows from operating activides

Cash generated from operations

Net cash used'in operating activities

Cash flows from invest(ng activhies

Interest, receiued

Net cash provided by investing activities

68,833 (42,765)

'68,833 (42,765)

89

89

Cash flows from financing acdvities

Net cash provided by finandng actiwties

change in cash and cash equivalents in the reporting period 68,833 (42,676]

Cash and cash equhralents at the be(pnning of the reporting
pened 324&328 367,004

Cash and cash equivalents at the end of the reporting period 399&161 324328

The notes on pages 13-23 form part of these financial statements.

11



WOKINGHARE AND DISTRICT ASSOCIATION FOR THE ELDERty (WADE)
(Charfty Reg No: 2278037/Company Reg No: CE014430)

Noh. s to the Caah Fjow Statement
For the year ended 30 June 2023

REcoNcIUATIQN QF NET ExPENDITURE /INcoME To NET cAEH FIQw FRoM OPERATING AcrlvITIES

2023 2022
f f

Net income/ (expenditure) for the reporting period (as per the
Statement of Financial Activities) 34,059 (13,221)

Adjustments for:

Depredation charges
Interest received
Decrease/(increase) in debtors
Increase in creditors

695

17,424
16,655

9,826
(89)

(40,458)
ll 177

Net cash used in operations 68,833 (42,765)

2 ANALYSIS OF CHANGES IN NET FUNDS

At 1.7.22 Cash flow At 30.6.23

f f
Net cash

Cash at bank

TOtal

324,328 68,833' 393,161

At 1.7.21 Cash fiow At 30.6.22

f f f
Net caah

Cash at bank

Total

367,004 (42,676) 324,328

367,004 (42,676) 324;328

The notes on pages 13-23 form part of these financial statements.

12



WOKINGHAM AND DISTRICT ASSOCIATION FOR THE ELDERLT (Ig(AOE)

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30June 2623

ACCOUNTING POLICIES

Chanty information

The principal actiHities of the charity are to promote the welfare of the elderly in any manner which bylaw is

deemed to be chadtable and within the "wokingham goraugh council area". This is fulfilled by providing the
elderly members of the charity vrith day care at the charity's day centre, with activ}ties, entertainments,
transport and refreshments. The Charitable incorporated Organisation (Charity registered number 1178937and

Company number CE014430) is incorporated and domiciled in England. The address of the registered office is

WADE Day. Centre, 40 Reading Road, Wokinghsm, R641 1EH.

gssis ofpreparation af Finanaal statements
The finani:isl statements of the charity, which is s public benefit snfity under FRS 102, have been prepared in

accordance with the charitiss soRp (FRs 102}'
Accounting and Reporting by chaiities: statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting stshdai'd applicable in the UK snd Republic of Ireland (F85102) effective 1January 2019)', 'Finsndal

Reporting standard 102 ' The. Rinanaisl Reporting standard applicable in the United Kingdom and Republic af
Ireland'(FRs 102),and the chadities Act 2011and UK GenerallyAccepted Practice.

WADE meets the deiinition of a public benefit entity under FR5102.Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise stated in the relevant accounting policy.

Having considered future planned activities and resources, available to the charity, the trustees are satisfied that
the financial statements should cont'inue to be prepared on the going concern basis.

Tangible Fixed assets snd depredation
Fixed assets are included at cost or valuatJon,

Tangible fixed assets are carried at cost, net of depreciation snd any provisiari for impairment. Depreciation is

provided at rates calculated to write off the cost of fixed assets, less their estimated residual value, over their

expected useful lives an the fallowing bases:-

Freehold property

Improvements to property

Fixtures:and equipment

Motor vehides

fully depreciated

10N straight line

25% straight line

25JS straight line

The freehold praperty of Littlecourt (40 Reading Road) owned by the charity had been held in the name of the
Offidal Custodian of Charifiies since 1981/$2. This was transferred fully into the name of the new Charity in June

2018.

The histodic cost of the property was 810,000.This was treated as relating wholly to freehold buildings by the
former charity and was fully depreciated prior to 30 June 201'8.

The Trustees have elected to continueta depreciate assets initially purchased by the farmer wADE based on

their historic cost to the old charity and over the remaining estimated useful lives.



WOKINGHAIN AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADE)

NOTES TO THE FINANCIAL STATEMENTS

for the year ended SDJune 2023
ACCOUNTING POLICIES, contlriued

Function reporting curreilcy

These finandal statements are presented in steriing whkh is the functional currency of the charity and rounded
te the nearest K.

Income

All income is recognised once the charity has entitlement to the income and it is probable that'the income will be
received and the amount of income receivable can be measured reliably,

For legacies, entitlement is taken as the earlier ofthe date on which either: the charity is aware that probate has
been granted, the estate has been finalised and notification has been made by the executor(sj to the Trust that a.
dish ibution will be made, or whena distribution is received from the estate. Receipt of a legacy, in whole or ln

part, is only considered probable when the amount can be measured reliably and the chariity has been nobTied of
the executor's intention to make a dish ibution. Where legacies have been notified to the charity, or the charity is
aware of the granting of probate, and the criteria for income recognitlon have not been met, then the legacy is
treated as a contingent asset and disdosed if materiaL

Gifts in kind donated for distribution ar'e included at valuation and recognised as income when they are
dlstiibuted. to the projects. Gifts donated for resale are included as income when they are sold. Donated facilities
are induded at the value tothe charity where this can be quantified and a third party is bearing the cost. Fio
amounts are included in'the financial statements for services donated by volunteers.

Donated goods and services or facilities are recognised when the charity has control over the item, any
conditions associated with the donated item have been met, the receipt of economic benefit front the use of the
charity of the item Is probable and that the economic benefitcan be measured reliably. In accordance with the
chaitties sQRP (FRs 102).The general volunteer time of the'Friends is not recognised and refer to the Trustees'
report for more information about their contribution.

On receipt, donated professional services and donated facilities are recognised on the basis of the value of the
gift to the charity whicii is the amount the charity would have been willing to pay to obtain services or fadlities of
equivalent economic benefit on the open market„a corresponding amount is then recognised in expenditure in

the period of receipt.

Unsold donated items are not included for stock valuation purposes and there are no other stocks held.

Income tax recoverable in relation to donations received under Gift Aid or deeds'of covenant is recognised at the
tline of the donation.

Donations and voluntary income

income from donations„ fundraising and other voluntary income are accounted for ori a receivable basis.

14



yIIORINQHAM AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADE)

NOTES TO THE FINANGAL STATEMENTS

for the year ended SO June 202S

1 ACCOUNTING POUGES, continued

Expenditure

Expenditure is recognised once there isa legal or constructive obligation to transfer economic benefit to a third

party, it is probable that a transfer of economic benefits will be required in settlement and the amount of the
obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity are made up of
the total ofdirect costs and shared costs, . including support costs involved in undertaking each activity. Direct
costs attributable to a single acnvity are allocated directly to that activity. shared costs which contribute to more
than one activity and support costs which are-not attributableto a single actMty are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the basis of'time

soent. and deoreciation charites allocated on the oortion of the asset's use.

Fundraising costs are those incurred, in, seeking voluntary contributions and do not include the costs of
disseminating information in support of the charitable activtnes. support costs are those costs Incurred directly in

support of'expenditure on the objects ofthe charity and indude project rnanag'ament carried out at
Headquarters. Governance costs are those incurred in connection with administration of the charity and
compliance udth constitutional and statutory requirements.

Debtors

Trade and other debtors are recognised at the settlement amount due after any trade. discount offered.
Prepayments are valued at the amount prepaid after taking account of any trade discounts due.

Cash at bards in hand

Cash at bank and cash in hand indudes cash and short term highly liquid, investrm*nts with a short maturity of
three months or less from the date of'acquisition or opening of the deposit or similar account,

Debilities and Provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, it is

probable that a transfer ofeconomic benefit will be required in settlement, and the.amount of the settlement

can be estimated reliably. Liabilities are recognised at the amount that the charity anticipates it wiil pay to settle
the debt or the amount it has received as advanced payments for the goods or services it must provide.

providons are measured at the best estimate ofthe amounts required to settle the obligation. Where the etyect

of the time value of moneyis material, the provision is based on the present value of those amounts„discounted
at the pre tax discount rate that reflects the risks specific to the Bability The unwinding of the. discount is

recognised within interest payable and similar charges.

Financial instruments

The chai ity only has flnandal assets and yinandal liabilities of a kind that qualify as basic financial instruments.

Basic financial instruments are recognised at transaction value in this instance.

Pensions

The charity operates a defined contribution pension schem'e and the pension charge represents the amounts

payable by the charity to the fun'din respect of the year.

Operating lease rentals

Rentals under operating leases are charged to the profit and loss account on a straight line basis over the lease

term,

15



WOIONGHAM AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADEj

NOTES TO THE FINANCIAL STATENIENTS

for the year ended 30June 2023

1 ACCOUNTING POUCJES, continued

Repairs and replacements of equipment

As the charity is constantly repladng and repairing equipment in use, assets which are purchased to replace or
upgrade existing equipment are not generally capita/Ised, but expensed in the year of acquisition. Major capital
assets continue to be capitalised and depreciated.

costs of this type indude boiler rephcements, fire and security detection equipment, fridges and freezers.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of
the general objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrestricted funds that have been set aside by the trustees for a spedfic, but not
legally binding, purpose. There were no designated funds at the balance sheet date, Restricted funds are funds
which are ta be used in accordance with sped fic restrictions imposedby donors or which have been raised by the
charity for particular purposes. The cost of raising and administering such funds are charged against the specific
fund. There were no restricted fundsat the balance sheet date.

investment income, gains and losses are allocated to the appropriate funi}.

2 STAFF COSTS ASID EMPLOYEE BEIIIEFITS

The average monthly number of employees and full time equivalent (FTE] during the year was as follows:

2023
Number

2023 2022 202R
FFE Number FTE

Fund raising a ctivities (Shop)

Charitable activities

Governance

2

10
1

11
2

2

10
1

16 13 16 13

The total staff costs and employee benefits were as followu

Wages, salai'ies and MIC

Mational Insurance contributions

Defined contribution pension costs

2023

6
2537ag6

15,579

6,868
76,626

2022

6
221P01

6,046

6,030
266.677

No employees received total employee benefits (including employer peniion costs) of more than 66D,000



WOKINGHAM AND DISTRICT ASSOCIATION FQR THE ElDERLY /VADE)

NOTES TO THE FINANCiAL STATEMENTS

for the year ended 30 June 2023

REMUNERATION OF TRUSTEES

The trustees did not receive any remuneration or have any reimbursed expenses in the year.

4 INCOME FROM DONATIONS AND LEGACIES

2023

Donations and similar income

Legs des
48,005

30,698

30,698

5 INCOME FROM CHARITABLE ACTVITIES

2022

6

income from Social Services

income from members for meals

Income from daily care charge

income from ininibus

income from miscellaneous senrlces

Non services income

Members subscriptions

insurance claims

Governinent Job Support Grants

125,369
50„621

120,961
23,000

21,550

36

2,100

3 3,81

70,479

37,731

103,282

19&378

12,328

10

2,081
22,164

4,101
271,554
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WOIIINISHAM AND DISTRICT ASSOCIATION FOR THE ELDERLy. {WADE)

NOTES TO THE FINANCIAL STATEMENFS

for the year ended 30June 2023

6 INCOME FROM OTHER TRADINI3 ACMTIES
2022

Shop sales

Fund raising activities

116,553

33357
109„671
20,253

149,910 129,924

7 INCONIE FROM INVESTMENTS

2023 2022

Gross interest received

89



WOKINGHAM AND DISTRICT ASSOCIATION FOR THE,ELDERLV (WADE)

NOTES TQ THE FINANGALSTATEIVIENTS

for the year ended 80 June 2023

8 WA'DE SHOP INCOME AND EXPENDITURE ACCOUNT

income:

2023

f

116,553.

2022

109&671

Expenditure. '

Saladies and NIC

Pension costs

Rent and service charge

Water

Repairs and maintenance

Heat and light

Telephone

insurance

Credit card charges

Sundry expenses

Net income

53,058

1,128

318207

187

5,591
1&400

742

750

2,008

96,071
20,482

42,378

910
30„497

98

1,666

1,985

602

700

2,982

81,818
77,888

19



WOKINGHAM AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADE)

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30 June 2023

9 DIRECT CHARfTABLE EXPENDITURE

All expenditure shown except the shop expenses and management and administration costs, is directly attributable
to charitable activities

Day Are salaries and subcontractors

Day centre salaries and NIC

Kitchen saiaries and NIC

Drivers' salaries and NIC

Chiropodist and hairdressers

Pensions

Catering

Food and kitchen expenses

120,840

30,773

35,009

2 736

5,733

2023

6

20,861

109,227

21,135

33,610
1,631

5,120

2022

6

170,723

16,721

Utllitles

Cleaning and windows

Water rates

Rates

Ught and heat

Telephone

Insurance

Maintenance

Gardeners (contracted)

Building and garden repairs and
maintenance

Equipment repaim and renewals

Other operating costs

Health & safety, training, uniforms R
DBS

Printing. postage and stationery

Sundry

carried forward

13,422

2,831
1,713

6,418

2,729

12,336

6,994

26,234

43,715

' 649
2rI85

7,853

39,449

76,943

11,487

343,831

15,592
3.,798

1,682

12,226

1,895

9,194

6,239

47,030

14,569

1,037

1,441

13,938

'44,387

67,838

16,416

20



WOKINGHAM AND DISTRICT ASSOGATIQN FOR THE:ELDERLY (WADE)

NOTES TO THE FlNANCIAL STATEMENTS

for the year ended 30June 2023

9 DIRECT CHARITABLE EXPENDITURE (CONTJ

2022

f.
2021

f

Brought forward 343,831 316,085

Minibus errpenses

Minibus expenses Br654 5,859

Bad debts

Depreciation of tangible assets

Depreciation on m'mibus

Depreciation of improvements to
property

Depreciation on fixture, frttirigs and

equipment

695

35R,f80

5,950

695

3,181
9,826

331,770

10 'SUPPORT CO$TS

Support Costs/Governance

Administration salaries, pension and HIC

independent examination fees

Independent examiners' fees - accountancy

Legal and professional fees

Bank charges

2023

f

29,385

2,500

3,241

6,213
2~293

21,197

2,000
936

5,885

1,880

43,632 31,898

11 INDEPENDENT EXAMINERS' REMUNERATION

Independent examination fees

2022

2,000

independent examiners' fees - accountancy 3,241

21



WOKINGHAIVI AND DISTRICT ASSOCIATION FOR THE' ELDERLY iPIWDE)

NOTES TO THE FINANCIAL STATEMENTS

for the year ended 30June 2023

TANGIBLE FBIED ASSETS USED FOR DIRECI' CHARITABLE PURPOSES

Freehold Improvements

property to property

iree asss tt)

Fixtures

arid

equipment

Motor
vehldes Totals

COSTJ

At 1July 2022

Additions

Disposals

f f
6,955

f
16,087 55,574 78,616

At 30 June 2023 6,955 16,087 55,574 78,616

DEPRECIATION:

At 1 JulY 2022

Charge for year

Disposals

JL929

695

15,987 555474 74,390
695

At 30 June 2023 35624 15,987 5S,474 75,085

NET BOOK VALIJE:

At 30 June 2023 3,331 100 100 35531

At 30 June 2022 4i026 100 100 4,226

OPERATING LEASE COIVIMITMENTS

At 30 June 2023 the charity had future minimum lease payments under a non-cancellable

operating lease for its' shoP as set out below. The current lease expires in 2027.

2023

f
2022

On leases in respect of land and buildings, expiring:

Not later than one year

Later than one year and not later than 5 years

Later than 5 years

30,000

95,000

125,000

30,000

120,000

5,000
555,000

Lease costs for the period (including service charges) 310207 30,497

Tangible fixed assets

Current assets

Current liabilities

At 30 June 2023

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted

funds

3,531
432,952
(230151)

413,332

Restrioied Total funds

funds

f f
3,531

432,952

(23,151)
413+32
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WOKINGHAM AND DISTRICT ASSOCIATION FOR THE ELDERLY (WADE)

NOTES TO THE FINANQAL STATEMENTS

for the year ended 301une 2033

15 PENSIONS

The charity operates a defmed contributions pension scheme. The assets ofthe scheme are held separately from

those of the charity in an independently administered fund. , The pension cost charge represents contributions

payable by the cherty to the fund and amounted to 66'861 (2022: 66 030).At the balance sheet date
contributions of63,413 (2022: 63,103)were outstanding and payable to the scheme.

16 FINANCIAL COMMITMENTS

Jtt the balance sheet date, the charity had no finandal commitments to report.

1.7 RELATED PARTY TRANSACTIONS

During the year ended 30June 2023 the charity had no related party transactions.


