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UK FRIENDS OF HKU

_ TRUSTEES ANNUAL REPORT

PERIOD ENDED 31% MARCH 2023

The following served as Trustees during the period to 31 March 2023:

George Payne (Chairman)

Bernadette Tsui (Secretary)

George Payne (Treasurer)

Or Ronald Lo

Ms Irene Man

Dr Rosie Young

The Trustees have pleasure in presenting their report together with the independently examined

financial statements for the period ended 31 March 2023.

POLICY
The general statement o f policy conceming the operation o f UK Friends Of HKU is contained in our

governing instrument which is the Order o f the Charity Commissioners for England and Wales dated

18 June 2018. UK Friends Of HKU is an established ClO

M A N A G E M E N T

The Management o f UK Friends Of HKU is vested in a Boardo f Trustees.

PRINCIPAL ACTIVITY

The principal activity remains the management of donations to support staff and alumni at the

University o f Hong Kong

REVIEW OF THE RESULTS

The Association made a surplus o f £3,828 for the year.

This deficit was driven by a range o f factors, notably a donation to cover liabilities



UK FRIENDS OF HKU

THE BOARD OF TRUSTEES RESPONSIBILITIES

Regulations governing organisation require the Trustees to prepare financial statements for each

financial year which complies with the accounting requirements o f the Charities Act. in preparing

these financial statements the Trustees are required to:

S e l e c t s u i t a b l e a c c o u n t i n g po l i c i es a n d t h e n a p p l y t h e m cons i s t en t l y ;

M a k e j u d g e m e n t a n d e s t i m a t e s t h a t a r e r e a s o n a b l e a n d p r u d e n t ;

F o l l o w a p p l i c a b l e a c c o u n t i n g s t a n d a r d s , s u b j e c t t o a n y m a t e r i a l d e p a r t u r e s d i s c l o s e d

a n d e x p l a i n e d in the f i nanc ia l s t a t e m e n t s ;

@ P r e p a r e t h e f i nanc ia l s t a t e m e n t s o n a g o i n g c o n c e r n b a s i s u n l e s s i t i s i n a p p r o p r i a t e

t o p r e s u m e that U K F r i e n d s O f H K U wi l l c o n t i n u e in o p e r a t i o n .

The Trustees are responsible for keeping proper accounting records which disclose with reasonable

accuracy the financial position o f UK Friends Of HKU and to enable them to ensure that the financial

statements comply with the requirements of the Order issued by the Charity Commissioners for

England and Wales dated 3 February 1981. The framework of accounting used in preparing the

financial statements is FRS 102 (SORP).

T h e y a re a l s o r e s p o n s i b l e fo r t h e p r e v e n t i o n a n d de tec t i on o f f r a u d a n d o t h e r i r regu la r i t i es .

STAFF

Ail the management work of the UK Friends Of HKU is carried out on a voluntary basis by all of the

Trustees.

S i g n e d o n b e h a l f o f t h e B o a r d o f T r u s t e e s

f w oo 9/02 202-4
George Payne [Chair ] Date:
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UK FRIENDS OF HKU
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE Y E A R ENDED 31ST MARCH 2023.

N O T E RESTRICTED UNRESTRICTED TOTAL 2023 TOTAL 2022
FUNDS FUNDS

INCOME & EXPENDITURE
STATEMENT
I n c o m i n g Resou rces
Interest Receivable & investment - - - -

Dona t i ons , Legac ies & S im i l a r : 3,930 3,930

Sundry Income - - - -

Total Incoming Resources - 3,930 3,930
s s s e s s x =

RESOURCES EXPENDED

Independent Examiners Fees -
Bank charges & Similar Charges - 102 76

- 102 402 76

N E T INCOMING/ (OUTGOING) -

RESOURCES B E F O R E
TRANSFER

Revaluation o f Investments

Net movements in funds - 3,828 3,828

Fund Balances as at 01.04.2022 - -3,770 -3,770 -3,694

Fund Balances as at 31.03.2023 - 5 8 5 8 -3,770



UK FRIENDS OF HKU
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST MARCH 2023

NOTE 2 0 2 3 2022
£ £ £

FIXED ASSETS

Freehold Building 10 -
Investments 11 -

CURRENT ASSETS

Debtors & Prepayments 12 -
Cash at Bank & in Hand 18 5 8 , : . 82

Less : CURRENT LIABILITIES

C r e d i t o r s : A m o u n t s f a l l i n g

d u e w i t h i n o n e y e a r 13 ? 4 - 3 , 8 5 2

NET CURRENT ASSETS 58 -3,770

C r e d i t o r s : A m o u n t s f a l l i n g d u e

a f t e r o n e y e a r - -

TOTAL ASSETS LESS
L I A B I L I T I E S 58 -3,770

F i n a n c e d b y : -

F u n d B a l a n c e 5 8 - 3 , 7 7 0

D e s i g n a t e d F u n d s 1 6

T o t a l F u n d s

APPROVED BY THE TRUSTEES AND SIGNED ON B E H A L F BY:



L o n r e bee: 10 /02 /2024
GeorgePayne- CHAR

UK FRIENDS OF HKU
NOTES TO THE ACCOUNTS

THE YEAR ENDED 31ST MARCH 20

1. ACCOUNTINGPOLICIES

BASISOFA C C O U N T I N G_

T h e f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d u n d e rt h e h i s t o r i c a l c o s t c o n v e n t i o na n d i n

accordance wi th F R S 102, T h e Financial Report ing Standard appl icable in the UK.

TURNOVER

Turnover c o m p r i s e so f donations from donors

PRECIA

None

8 N T S A N D I N V E S T M E N TI N C

N o n e

A P P O R T I O N M E N TOF MANAGEMENTEXPENSES

Admin is t ra t ive and operat ing costs have been apport ioned to the relevant sect ions o f t h e Income a n d
Expend i tu re Accoun t o n the basis o f the ana lysed amounts attributable.

GASHFLOW

T h e a c c o u n t s d o n o t i n c l u d e a c a s h f l o w s t a t e m e n tb e c a u s e t h e Associat ion is e x e m p tf r o m t h e

fequ i rement t o prepare such a sta tement under Financial Report ing Standard 1 ?Cash Flow

Statements?.



Notes t o the A c c o u n t s 31 M a r c h 2023 (continued)

2. TURNOVER, OPERATING S U R P L U S E S/ (LOSSES 1

Operat in | T u r n o v e r | Operat in | Operat ing
g £ g Surp lus /

Surp lus / Costs (Loss)
(Loss) g£

I n c o m e a n d e x p e n d i t u r e

Other expenditure:
Sundry Income

interest receivable and
investment income

Interest payable and
similar charges

Surplus (Loss) on 3,828
ordinary activities



Notes t o the A c c o u n t s 31 March 2023 (continued)

3. OPERATING COSTS

Operating costs include bank charges and cost of Independent Examiners report.

4. D I R E C T O R S ? E M O L U M E N T S A N D E X P E N S E S

T h e D i r e c t o r s a re d e f i n e d as the C h a i r m a n a n d m e m b e r s o f the B o a r d of Trus tees .

N o n e o f t h e D i r e c t o r s rece i ved any e m o l u m e n t s

Total expenses reimbursed to Directors not chargeable to Nil N i l

United Kingdom income tax ==ss=== sas=ss=

5. EMPLOYEE INFORMATION

S t a f f cos t s du r ing t h e year : w a g e s and sa la r ies N r OS" N i l

T h e a v e r a g e w e e k l y n u m b e r o f p e r s o n s emp loyed by

t h e A s s o c i a t i o n du r ing t h e y e a r w a s :
N i l N i l

Si te M a n a g e r s s s c = = = s = = s = =

6. I N T E R E S T R E C E I V A B L E A N D S I M I L A R I N C O M E

2 0 2 3 2 0 2 2
£ £

B a n k in te res t r e c e i v a b l e - -
I n v e s t m e n t i n c o m e ? ? ? ? ? ? ? ?



Notes t o the A c c o u n t s 31 March 2023 (continued)

7. INTEREST PAYABLE A N D SIMILAR CHARGES

2023 2022

interest on Loans repayable during the year NIL NIL_

8. SURPLUS ON ORDINARY ACTIVITIES BEFORE

TAXATION

The surplus [2021] and the surplus [2020] on the ordinary a a

activities is stated after charging:

independent Examiner's remuneration:
in their capacity as Independent Examiners NIL NIL

9. TAXATION

N o p r o v i s i o n fo r U K T a x a t i o n has been m a d e wi th in t h e s e f inanc ia l s t a t e m e n t s a s t h e A s s o c i a t i o n is a

r e g i s t e r e d c h a r i t y a n d i s e x e m p t f r o m U K tax fo r a s long a s it c o n t i n u e s t o a p p l y i t s i n c o m e t o

cha r i t ab l e p u r p o s e s .

Le

10. FIXED ASSETS ? TANGIBLE FIXED ASSETS

Not Applicable

11. FIXED ASSETS INVESTMENTS

Not Applicable

12. DEBTORS (INCLUDING PRE-PAYMENTS) 2023

£ £

Debtors and prepayments - .

13. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR _ 2023 2022

£ - £



Rent and service charge received in advance - -

Other creditors and accrued expenses - 3,852

Lending authorities for instalments o f loan interest etc. - -

- 3,852
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2023 2022

Creditors due after one year - 7

s r s s s = s s s s s =

1 5 . D E S I G N A T E D R E S E R V E S

N o n e

16. CAPITAL COMMITMENTS

No capital commitments were authorised by the Trustees during the year.

17. CONTINGENT LIABILITIES

None

18. C A S H A T B A N K AND IN HAND 2 0 2 3

2022 o o

£ £
Bank Account 5 8

82

Petty Cash -

Total Cash in Hand

19. LEGISLATIVE PROVISIONS

The Association is an unincorporated charity as constituted under its governing instrument

which is the order o f the Charity Commissioners for England and Wales date 18 June 2018

2 0 . TED P A TRANSATIONS AND CONTROLLING INTERESTS

The Association is controlled by the Board of Trustees. The Association has not undertaken ?

any transactions with any members of the Board of Trustees during the year

21. A N A L Y S I SOF FUNDS



£ £
Designated Fund - -
Restricted Funds - -
Unrestr icted Funds 8 8 -3,770

To ta l s 5 8 3 , 7 7 0


