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U K F R I E N D SO F H K U

TRUSTEES ANNUAL REPORT

PEBIODENDED3 1 ° MARCH2021

T h e f o l l o w i n g se rveda s T rus teesd u r i n g t h e p e r i o d t o 31 March 2021;

T h e Trusteeshave pleasurei n presenting thea repor t togetherw i t h t h e independentlyexamined financial

statementsf o r theperiod ended 31 March2021.

POLICY
The generalstatemento f pol icy concerningt h e operation o f UK Friends O f HKUi s containedi n our governing

instrument which is the Order of the Charity Commissionersfor England and Wales dated 18° June 2018 UK

Friends O f HKU is an established CIO.

M A N A G E M E N T

The Management of UK Friends Of HKU is vested in a Board of Trustees

PRINCIPALACTIVITY
T h e pr inc ipa l ac t iv i ty remains the management o f donat ions to suppor t s t a f f and a l u m n i at t he U n i v e r s i t y o f

H o n g K o n g .

R E V I E WO F T H E RESULTS

The Association m a d ea deficit of£960 f o r the year.

The def ic i t i n 2021 was driven by arangeo f factors. Notablyby administrationcosts.



UK F R I E N D SO F H K U

THEBOARDOF TRUSTEESRESPONSIDILITIES

Regulationsgoverningorganisation requiret h e Trustees toprepare financial statementsf o r eschfinancialyea r

which compliesw i t h t h e sccomntingrequirementso f t h e ChantiesA c t . I n preparing thesefinancialstatements

t h e T r u s t e e sarerequiredt o :

© Selec tsuitable accountingpoliciesandthenapplythemconsistently;
© Make judgement and estimates that are reasonable and prudent,

Follow applicable accounting standards, subject to any material departures disclosed and

e x p l a m e dmmthef inancialstatements;

Prepare the f inanc ia l statements on a going c o n c e m basis uniess i t i s inappropr iate to presume

t h a t U K F r i e n d s O f H K U w i l l con t inuei n o p e r a t i o n .

? T h e Trusteesa r erespoas ib l e for keep ing p r o p e r account ingr e c o r d s wh ichd i s c l o s ew i t h reasonablea c c u r a c yt h e

f inanc ia l pos i t ion o f U K Friends O f H K U and to enable them to ensure that the f inancia l statements c o m p l y

w i t h i h e r e q u i r e m e n t s o f t h e Order i s s u e d b y t h e C h a r i t y Commiss ioners f o r E n g l a n da n dW a l e s d a t e d 3

F e b r u a r y 1981. T h e f r a m e w o r k o f eccoun t i ngu s e d i n prepar ingt h e f i n a n c i a l statementsi s FRS 102 ( S O R P ) .

T h e y are a l s o responsible f o r the p reven t i on and detect ion o f fraud and o t h e r irregularit ies.

STAFF

A l l the management worko f the UKFriends OfHKUi s carriedouton avoluntarybasisbyal l of the Trustees.

INDEPENDENTEXAMINER

Aresolutiont o re-appointAnthony Croft Ezekielast h e Independent Exeminer of thecharity's sccountsw i l l b e

p u t t ot h e Trustees a tt h e AnnualGeneralMecting.

?Signede n b e h a l f o f t h e B o a r d o f Trustees

Z e L s d B (Ve ( 2 0 2 %
George Payne ( C h a i r m a n ) D a t e :



OF THE CHARITY AND THE EXAMINER

T h e cha r i t y?s trustees are respons ib le f o r t he preparat iono f t h e accounts. T h e charity?s trustees considert h a t a n

a u d i t i s n o t r e q u i r e d f o r t h i s y e a r u n d e r section 1 4 4 ( 2 )o f t h e Char i t ies A c t ( the 2 0 1 1 A c t ) a n d t h a ta n

independent examina t ion is needed, and ensure that the accounts have been prepared under the FRS 102

(SORP) f r a m e w o r k and i nl i n e w i t h t h e r e q u i r e m e n t su n d e r t h e 2 0 1 5 Order.

I t i s m yr e s p o n s i b i l i t y to:

© examine the accounts under sec t ion 145o f t h e C h a r i t y A c t 2011; .

© t f o l l ow t h e procedures la id down i n t h e generalDirections givenb y t h e Charity Commission under
sec t ion 145 (5 ) ( b ) of t h e 2011 A c t , a n d

©  tostate whether pa r t i cu la r matters have come t o m y attention.

B A S I SO FT H I SREPORT

My examination was carried out in accordance with the general Directions given by the Charity Commission.
An examinationincludes 8rev iewo f t h e accounting recards kept b y t h e charity and a comparisono f t h e
accounts presented with those records. It also includes considerationo f any unusual itemso r disclosures in the
accounts, and seeking explanations from you as trustees conceming any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit and consequently no opinion is

given as t o whether the sccounts present a ?trueandf a i r view? andthereport i s limited t o thosematters set out
in the statement below. :

I N D E P E N D E N T E X A M I N E R ' S S T A T E M E N T

I n c o n n e c t i o nw i t h m ye x a m i n a t i o n , n o m a t t e r h a s comet o my a t t e n t i o n (othert h a n t h a t d isc losed below):

( 1 ) wh ich g i v e s m e reasonab lecauset o be l ieve t h a t i n any mate r ia l respect t h e requ i remen ts :

e wkeepaccounting recordsi n accordance with section 130 o f t h e C h a r i t i e sAct; and

© t o p r e p a r e a c c o u n t sw h i c h a c c o r d w i t h t h e s c c o u n t i n g r e c o r d s , c o m p l y w i t h t h e a c c o u n t i n g

requ i remen tsoft h e Char i t ies Act

@ =h a v e no t been m e t ; o r

( 2 ) t o wh ich , i n m y o p i n i o n , a t t e n t i o n s h o u l d b e drawni n o rde r t o enable ap r o p e r unders tandingo f t h e sccommts

t o be reached,

A n t h o n y L e t c h u m a n a n F . C . C . A
A n t h o n y C r o f t E z e k i e l L t d
343 C i t y R o a d , L o n d o n E C 1 V 1 L R Date :



I N C O M E & E X P E N D I T U R E
S T A T E M E N T
Incoming Resources
Interest Receivable & Investment

Donat ions, Legacies & S i a l l a r

Sundry Income

Tota l Incommg Resources.

RESOURCES E X P E N D E D

Endowment payment f o r
professorship

Independent Examiners Fees
Bank charges & Simi lar Charges

N E T I N C O M I N G ) ( O U T G O I N G )
R E S O U R C E S B E F O R E
T R A N S F E R

Revaluation o f Investments

N e t movements in funds

Fund Balances as at 01.04.2020

Fund Balances as at 31.03.2021

UK FRIENDS OF HKU
STATEMENT OF FINANCIAL ACTIVITIES

FORTHE YEARENDED 318TMARCH202}

N O T E ? S S S T R I C T E D U N R E S T R I C T E D T O T A L 2 1 1
FUNDS

1 0 0 100

100 100

1,020 1,020

4 0 4 0

1 , 0 6 0 1,060

9 6 0

9 6 0 9 6 0

2 , 7 3 4 2 , 7 3 4

3 , 4 3 4

976,163

2,734
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UK FRIENDS OF HKU
STATEMENT OF FINANCIAL ACTIVIT IES

N O T E p e
£ 2 2 £

F I X E D ASSETS

Freehold Building 10 - .
Investinents u

CURRENT ASSETS

Debtors & Prepayments 12 -
Cash at Bank &i n Hand 18 158

158 8

Less: CURRENT L IAB IL IT IES

C r e d i t o r s : A m o u n t s f a l l i n g
d u e w i t h i n one y e a r 13 3 , 8 5 2 2,832

NET CURRENT ASSETS -3,694 -2,734

C r e d i t o r s : A m o u n t s f a l l i n g d u e a f t e r

one y e a r :

TOTAL ASSETS LESS ? _ ? _
L I A B I L I T I E S 3,694 -2,734

F i n a n c e d b y : -

Fund Balance 3 , 6 9 4 2 , 7 3 4

Designated Funds 15 - -

Total Funds 22.694 2214

APPROVED BY THE TRUSTEES AND SIGNED ON BEHALF BY:

George Payne ?



U K F R I E N D SO F H K U
N O T E S T O T H E ACCOUNTS

1, ACCOUNTING POLICIES

BASESOFA C C O U N T I N G_

?Thefinsucial statementshavebeenprepared under thebristorical costconventionendi n accordance w i t h

FRS 102,TheFinancialReporting Stmdardapplicablean the UK.

TURNOVER
Turnover comprisesotherdonationsandsundryincame.

A F E O R T I O N M E N TO F MANAGEMENT EXPENSES

Administrative and operating costs bave been apportionedt o therelevant sectionso f the Incomeand
Expenditure Accountonthebasis of the analysed amountsattributable.

C A S H F L O W

T h e accoun ts d o n o t i n c l o d e a cash f l o w s t a t e m e n t becauset h e Assoc ia t ion i s e x e m p t f r o m t h e r e q u i r e m e n t t o

p r e p a r e soch a statement u n d e r F i n a n c i a lR e p o r t i n g S t a n d a r d 1 ? C a s h F l o wSta tements? .



Notest o t h e Accounts31 March 2021 (continued)

2

Operating Operating
Conta Surplus /



N o t e st o t h e A c c o u n t s31 Merch 2021 (contimed)

5. ORERATINGC O S T S

Operating costs includesbankcharges andcost ofIndepasdentExaminers report.

4 >

T h e Directorsaredefinedas theChairmana n d members oft h eBoardo f Trustees.

2022

£

Noneo f t h e Directorsreceivedanyemoluments

T o t a l expensesreimbursedt o Directorsa o t chargeablet o Nil
Uni ted Kingdomincomet a x

5 E M P L O Y E E I N F O R M A T I O N

?Theaverage weeklynumber of personsemployedb y

S i t e Manager ? _ ? _ ?

& EA l E M I L A R I N C

Bank interest receivable -
Investment income :



Notest et h e A c c o u n t s3 1 M a r c h2021 (continued)

7. INTERESTPAYABLEANDSIMILARCHARGES,

Interestpayable N i l Nil

& SURPLUS DEFICTD ONORDINARYACTIVITIES

The deficit [2021] and the deficit [2020] on the ordinary activities is
stated after charging:

Independent Exsminer?s remuneration:
in their capacity as Independent Examiners 1,020 1,020

9. T A X A T I O N

No provision for UK Taxation has been made within these financial statements as the Association is a registered

char i tyand isexemptf r o m UKt a x f o r as longas i t continuest o applyi t s income t o charitablepurposes.

10. EIXEDASSETS~TANGIBLE FIXEDASSETS
N o n e

11. EIXED ASSETSI N V E S T M E N T S
None

12. . DEBTORS(INCLUDING PRE-PAYMENTS) 2021 2020

£ £
Debtors and prepayments - -

13. CREDITORS:AMOUNTSFALLINGDUE WITHIN ONEYEAR 2021 2020
£ £

Rent a n d serv ice charge received i n advance - -

O t h e r credi tors and accrued expenses 3,852 2,832

L e n d i n g author i t ies f o r mstalments o f loan interest etc, - -

3,852 2,832
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Othercreditors

15. DESIGNATEDRESERVES
None

16. C A P I T A L C O M M I T M E N T S

No capital commitments were authorised by the Trustees during the ycar.

17. CONTINGENTLIABILITIES
N o n e

18. . CASHATBANKANDI N HAND 2021 2020

Bank Account

P e t t y Cash

158 8

158 98

19. L E G I S L A T I V E P R O V I S I O N S

?TheA s s o c i a t i o n i s a n un incorpora ted c h a r i t y a s cons t i tu ted under i t s govern ing i n s t r u m e n t w h i c h i s t h e

onder o f t he C h a r i t y Commiss ione rs f o r E n g l a n d a n d Wales date. 18% June 2 0 1 8

R E L A T E D P A R T Y T R A N S A T I O N S A N D C O N T R O L L I N G I N T E R E S T S

T h e A s s o c i a t i o n i s con t ro l l ed b y t h e B o a r d o f T r u s t e e s , T h e A s s o c i a t i o nb a s n o t u n d e r t a k e n any

transact ions w i t h any members o f t he B o a r d o f Trustees du r i ng the year

a . A N A L Y S I S O F F U N D S

2021 2020

£ £
Designated Fund - .
Restricted Funds - -
Unrestricted Funds -3,694 22.734

Totals -3,694


