The Bursary Foundation CIO

Annual Trustees’

Report

June 2024

The
Bursary
Foundation

.com




JJOM N0 SND0y DY} ae
OUM ‘UIUIIM XIOM 9M SWISAS By} J0U
‘WaY) 3] “1edy e se saljiwiey alayy
pue sjidnd Jno Jo s3saiajul 353G By}
sdoy YoIyM Jsuuew e ui 3 o3 1depe
pue Spuej}s }I se WalsAs uoijeonpa ay}
uiyaIm Aem [ea131j0de ue Ul oM A

pasnooy

Ajiwey pue dljuayine aie am
‘@nbiun s| yoeoidde unQ

JOPISUOD J,UP|NOM 3SIMIBYIO KDY}
1ey) seniunyioddo ssedoe 0} 5|00}
wiay) BulAIB pue sjidnd [eljusjod
yb1y AJjiauspl 03 sjooyds Asewlud pue
Juspuadapul Jaulied ai0W YjIm HIom
0} BuUIIe)S 840j8q s|idnNd UMO Jsy
Buniojusw pue Buoiny uebaq Auusr

'S|00Y2s Jewiwelb papuny

-8]e)s Je suoiedo||e aoe|d wniwaid
|ldnd 4o sjooyds juspuadapul je
saljlun}oddo papuny Jo ssausleme
|ejualed JO yde| e pue eale |ed0| 8y}
ul s|ooyds Aiepuodas Ajljenb Jo yoe| e
papn|oul 8say ] ‘saljiunjoddo [ooyds
Alepuooes Ajljenb-do) Buissadde 03
aWeD I UsyMm sal|iwie) paBejuespesip
Buroey sislLeq AuRWw 9Y) INOgR Juied|
ays ‘ssedoud siyy BulINg 's|ooyos
Juspuadapul [e20] Je saljiunjioddo
Adesing spiemoy sjidnd umo sy
Buiioddns uebag oym Jayoeay
Jjooyds Asewud Jawiioy e AQ 8LOZ Ul
papuNoy sem uoljepuno Aiesing ayL

Aio3siy ano

*'S|OOYDS 9AI3I9|9S Bulped| S,A13unod

9Y3 JO dWos 03 A43Ud 104 SpunoIByoORq pabelueApesip Jsow
93 Jo awos wouy sjidnd ajqe Ajjeaiwapede buledaid pue
BuiAiuapl ul sal) as114adxa Jno pue anbiun si yoeoidde unO
‘Aj[Iqow |e1D0S 40y 1SAjeled e S| uollepuno4 Aisesing ay L

ALIIVHD IHL 40 MIIAYIAO

‘|enjuajod jo

Jamod ay3 si siy3 - mo||o4 yBiw
ey} suoneIaush ayj pue sienplAipul
J0 sanl| ay3 abueyd o} Jamod ayy
aney Asy| ‘|euonjewlojsuesy aq

ued saljiunjioddo |euoiyeanpa

ey} SpuejSIapUN UolIEPUNOS YL

‘spunoiboeq ysaiood

33 Wouy uaJp|Iyd s|qe Isow ay) o}
anjeA 1sow ayy ppe Ajni3 ued am jeyy
juaje) doy AJ13uapl 0] sisyoealpeay
|ooyds Atewilid Yjim 3410M am usaym
AJUo S| 31 18Y] 8A31|3C S\ "PAA3IYDER
29 ued AJ|Iqow |eId0s ey} pue
aAlIY} ued sjidnd asay) jooyds
Aiepuodass je awiy 419y 3noyBnoayy
uoddns ajeldosdde yum jeyy

pue spunoibxoeq pabejueapesip
1SOW 8Y3 W4y u3Jp|Iyd 3s81ybLiq
ay3 03 paubisse aq pjnoys

Buipuny Aiesing jey) analaq 9
'10328s |o0Yyds Juspuadapul

ay3 u1 abueyd Bupduanjul

Ajueyd e aq 0y pnoud aie ap

‘puoAaq pue Asuinol
uojeUIWEXS dDUBIIUS 21U JIdYY
1noy6noJy} painyinu Ajjeuoijows

pue pauoddns Ajlediwapede

aJe uaip|iyo> payIb jeyy ainsus
s1ayoea)} paljlienb JnQ 's|ooyds
BAI1129]3S 10) Ssad0ud uonedidde

a3 AynsAwap pue ‘uaipjiyd J1ay3 03
ajgejieae syoadsoud jeuoijesnpa

8y} 40 2d0ds 8y} asi|eal 03 saljiwey
djay ap ‘|enualod jeuoneonpa
Buipue)sino ajelisuowsp oym siidnd
pajeAjow pue ‘snound ‘oiseisnyjus
AJjuapi 01 syIom ‘siaydesipeay J1syy
Yum 1232603 ‘pue saijunwwod
pabejueapesip Ajjeidueuly pue
Ajje1dos ui sjooyds Aszewnid yum
S¥JOM uoljepunoS AJesing ayL

'$9935NJ3 AJlJeYD ) Bk slaquiaw
BuIloA Ajuo asoym uoinesiuebio
pajeiodiodul s|geieyd e se
paiasibai si uonepunod Alesing ayL

uo3sald piempl
pue sauor uowis ‘UosudoH
Jajluuar a1am pouad siyy Buunp OlD
8y} PaAJIas oym seaisniy ey |
s99isni|

ZrSsLlL
JaquinN Aeyd

NOS #XS 1Od3201S
‘RasIa|y UOIeaH ‘PY BeA LI
“1ded ssauIsng JuduwyuRqUIT YL OID UoNepPUNO AJesing oYL

ssaippe paJdisiboy aweN

‘Bulioln} o uoisinoid

8y} pue uolledaNpa JaYyuny ‘s|ooyds Juapuadapul pualie o}
ua4p|iyd a|geud 03 salesing Jo uoisinoid ayi Aq Buipn|doul ‘W4
Yuiy3l saaisnJ} Alieyd ayj se sAem yons ul sieahk gL Buipnjoul
pue 0} dn pabe ajdoad BUNOA pue uaJp|iyd JO uolleanpa ayl
ajowo.d 03 ‘Yyauaq a1qnd ay3 104 ‘st OID 3y} Jo 103lqo ayL

1143IN34g D17gNnd ANV 103rdo



veec @ tzzc @ it @

g-5A W54 Paaiaoay 1sed 3yl Ul NS4 PaAaday  19438s wnjdsy

‘obem abelane

|euonieu ayy yiesuaq si

Ya1ym 4eak/000°GEF ueyy ss|
pauies aaey payoddns aney am
saljIWey Y3 JO %06-58 PUNOIY

Sal|lwied 4§ JO snieis

PT-$T Ul %£9 PUR £2-2T Ul
%69 3@ POOIS SIYL "Bl JBYI0
40 Qv ‘ANNNqIBIIS WSS [ed10Isiy
10 juaINd uo paseq Buipuny
wniwalid |idnd 104 |qi61e usaq
aAeY %79 ‘SHOYOD ||e SS0IdY

‘saljiwey Aylunjod

v
L

do

MO| pue 3wodul MO| wouy aJe sjidnd uonepunod Aiesing

d0LNL IM STldNd IHL 40 dN3IUVIN IHL

tz-0z @ ozel |

219133 dd
%0

]
%0z

%0v

%09

%08

'TC-1T Ul %l9 pue

£2T-TT Ul %L9 0} ussl sey siyl ‘9
pue G 1eah Ul s|esjy [00YdS 9344
104 301612 USaQ dARY 101N} BM

sjidnd JO %6 ‘SMOYOD ||B SSOIDY -

‘OL-8 SieaA Joy
duy AJIsIsAlUN PIOJXQ [enuuy

s|idnd Jepjo
10y sa1iunoddo aousuedxe
YIom Burpuly yym poddns |

SJ994eD 0}
P2322uu0d ‘sdLy wnasnw ‘sdiiy
a1eay) ‘62 - SJUSAS JUBWILDLIUT 'H

“||lom Bulob S|
]2 328yo 0] sdnoJb Jeak |le yim
Jejiwis Jo s||ed suoyd Ajus] 9

swweitoid

S.4g1 Ul uaJp|Iyd Jop|o pue

110402 U193} WOA) UdIP|IYD

J2Y10 YJIM J02UU0DI/190W 0}
siidnd £S5 UM SjUSAR JuIT o

(jooyos ui poddns 3sodubis

10 salenb Jamsue pue ul 6ulj}es

aJ,Aay) moy »o8yd) 03 £ Jeak jJo
ui9) Jley ayj ul ||ed wooz/auoyd '3

491 uyim pue

|ooyos-ul punoy aq ued poddns
Jaym 3jela)ial Ue Jeak [ooyds

M3U BUJ YHIM [[oM WiBY] Yysim o
£ 1edA JO 1ie3s 8yl Je sul-4oayD

a

ooe|d Ul 84 $1S0D SeIIXD Jey)
2INSuUd 0 S|00YIs Ym Buisiel|

pue oddns |ejoueuly Jayny
paau siidnd asaym Buikynusp| D

|ooyos auy3 Ul

seak Jaybly pue /£ Jeak ul [ooyds

ay) Buipuaiie s|idnd uonepuno4
Asesing 4930 yum sdn qui] ‘g

s|qe|ieae Joddns

ay] puelsiapun pue [0oyds

Juspuadapul ue Buipuslle Jo)

aJedaid wayj djay o3 Jayj0-13s0d
sjuaied 9 Jeahk YlIm sBunesiy 'y

** apn|doul swwelB0o.4d suoiPsuLod
ANO UIYNM S313IAIROE JO sajdwex]
‘puoAaq pue |[ooyss Alepuodas

0} uonisuel} ay} yym payoddns
l19Mm aae sjidnd jey) auns sayew
awwelB604d SUOIOBUUOD INO

swuweibo.ad suoldsuuo)

|ooyds Buiked-sa) e BulpusIe JO
s300dse [RID0S BU3 YIIM dOUBPIND o

SjUBWISSaSSE
|erueuly yym poddns .

@oIApe pue poddns paJo|ie}
Sol|lue) OAIG 03 SHSIA SUWOH

swiioj uoijedijdde a39|dwod
sal|iwe) djay 0} SdOYSHIOM

suojjesljdde Jnoge uoljewolul
2/eys 0} SAOYSHIOM [00UDS  «

" YUM sassadoud uoljes)dde
ybnouyy saljiwey apinb ap\

‘wiay} 1oy Jaises
e $59204d SIY3 Bupjew 03 Aem
Buo| e $306 S|00YDS Jauied uno je
saliesINg JO 109224 Ul 818 OYM SIBYI0
Yum sjuaied aanndedsoid Buijosuuo)
‘uaJp|IYd JI8y3 4oy suonedljdde

8yew Asy) Jaye pue Buunp ‘@lojaq
sal|iwe) Bunedidnied yum Aj@soo
3I0M M ‘UOSeal SIY) Jo4 ‘Bulunep
Qg ued |ooyds Juspuadspul ue 1oy
BulA|dde jeyy moux apn ‘ssed0ud

3y 13noyBnoIy) paBehus ag 1snu
Sol|lWe) ‘SOLIBIDIOUD] S} JOJ SS920NS
e 9q 0} UollePUNO4 AJesing 8y 4o

siauned Juaied

‘Wway} 0} d|ge|ieAe

sa1jiunlioddo jeuoileanpa 1saq A1aA 3yl Yim spunoibxoeq
juanjyje 1ses| ayj wody sjidnd sjge Ajjesiwapede Buipinb
Aq |eyided/jeijualod uewny a4nlnu O3 S| WIE ||eIDA0 INO

SWIV dNno

‘s|idnd uonepuno4 Aiesing
10} SOLIBSING Ul POISOAUI UDD]
sey wg'sF Jo spiemadn ‘eloy Ul H

JUeak dlwapede GzZ-#7g au3

10} siaquinu Jejiwis 10adxe am

pue ‘ewwelto.d Jaisayouely

JNO 104 pajeujwou ajam sjidnd
¥S Jayuny e ‘pz-ezoz Ul 'O

‘s|idnd asayy

ul PaIsaAUl WS'LF punode Jo

|e10] B pue sjooyds Jewwels

10 s|ooyos Juspuadapul e

seoe|d ¢| Ul pajnsal yoiym

‘ewwel6o.d Uno 1oy paljijuspl
aJam s|idnd Ot ‘eg-czoz Ul 4

ss@20.d uoneoidde

ay3 ybnouyy wayjy apinb 03 pawlie

1oddns paAledal aAeyY saljiwe)

J12y3 ‘uonippe uj swweltoid

3} uolepuNo4 Alesing sy

ul Jied uexe) ||e 8AeY pue S|ooyds

Asewiud Jsuyied uno ybnoayy sn oy
P3l13UBP! d1dM UBIP|IYD BSBYL '3

‘eaJe J9sayduRy
1918949 BY] Ul S|O0YdS Jewwels
93e35 G S|o0YDSs JudpuUadapUl
JuaIaYIp £ Bulpusne oq [|Im
sjidnd uno ‘4z0z Joqwiaides Jo sy
's|ooyds Juapuadapul je
(uoddns 29y Jo s|oAd| by
AJaA 10) saoe|d papuny A|iny Ul
siidnd ¢¢ Appuaiind aie aiayl ‘g

‘¥zoc

Jaquuaidas ul |jooyds Jewwelb

21e)1s e o [00yds Juspuadapul

ue BUIPUS}IE 3] [|IM S|OOYDS

asayy 03 palidde oym sjidnd jo
%C'8F ‘S14040D UNO ||e JBAO D

‘wiexa [0oyds Juspuadapul
U0 Ises| je passed aAey %8/
pue wexs +|| 8y) passed arey

%S S|00YDS JewwelB Joy

paljdde oym sjdnd asoyy JO ‘g
‘uoniny jo
SiNOY 000‘S Aldeau patanllep

ALY [[IM BM ‘ULID) JoWUINS

¥20¢ 943 Jo pus ay3 v 'sjdnd
90T Pa410IN] 9By oM 91ep O] 'V

awweiboad Buuoiny

ssawuwesboid inO



“uotiny aeatd ‘afiesane ol 01 pasedwod
DaAIB0 BABY OLM SHLIOY 5100425 aAIsuByAIdwWoD
Jjo-sa1iaq woy) sdosd Buiuene 1saybijy eyl 1e

Bunok jo uoiuodosd UL

%06%

sidnd WS 10 NEJLOUS BUL

%07

JOOLPRS AlBALd B PAPUALIE OUYM BUCALUIS URY] Jausea dol B awodaq o}

AN SSATSIWIL S

aue apdoad Bunod pabejueapesip 1ey) sueaw S|

11

S102 "eIE 1N schysauddy JO LTI WS ML

6 -Apnys spenpesBuapun BuiLels asol) ueyl
L 84 uey) ooy BienLd € pIpUaNE aAey o) S| |00YDS dad) Joj 8)qibie aue saonuasdde saubap Jamady

ATINIT JUOW SIWLL IAH %6

ase sqof doy s uelug ui ajdoad

11

v olvLL 14 LS66

S 6VLYL 4 Lovs

< 2321 4 2861

g 6.18 4 oLy

4 84S¢ L e

4 SO L 8¢6L

4 LOOV L ceLl

4 vLES L £6SL

4 (51414 L LISl

L £6ST L 1454"

L vL92 L 89¢L

4 £6LS L 8

4 gy L 808

L 98¢ L 6le

d1v2q Auey

a|192@ sjuey  uoneaudaq  uoneAudaq
SIS pue SIS pue ||dnIni Jo ||dnIn Jo
uoneonp3 uonesnp3 xapu| xapu|

((spooyinoqybiau

344 (31e3) pJioyedl
%8T (UCJUIMS) pJojles
%8S (piojes) piojles
%Ly (s3]003 ‘Yououied) piojes
%Lt (9IS SSOW) 491SBYdURIN

%81 (U0LI09) JeIsBYDdURI
%81 (piojjes) piojles
%8% (581903 ‘Yo.dlIed) PIojeS
%CS (UoyNH 83T piojles
%SS (U0I09) JBISBYdURIY
%LS (pioy|es) piojles
%09 (uo3Ae|D) Js)saydue|y
%SE9 (uoike|D) Je1s8YdURK

%P9 (8MeYSUaYIAAN) J91sayduein

%dd uones0 |ooyds

‘(dd %179) @MeysuayIAM ul

pue (dd %$9) uoiAe|D ul Buiaq s|jooyds paALdap

ISOW 3L YIM ‘%09-0S SIO0YdS ¢ ‘%0S-0t SI00YdS §
‘%19 - %bZ Ul SIIom Ajuaiind am sjooyds ul Ajiqibie
dd 40 abuel ay] ‘Buipun) wniwalid |idnd 104 8|q161|e ale
s;idnd Jo %0S JO abelane Ue S|ooyds N0 Ul ‘%SZ SI MN 843
ssouoe AJjIqiBIje wniwaid |idnd JO abeiane [euoljeu ay |

'pJOJJRI] pUB PIOJES UBISBUYDUERIA JO Seale ayj ul
U91S8UDUB|N J8)LDID) SSOIOR S|OOYDS 9| Ul PBXIOM SARY S\

.S|oAB]-Y Bue) dnoJB SU0DUI-MO| BY) Ul UaIp|iyd
J@Ma} 0] PEINGIIIUOD S3INS8J UexXa Ul 8dUaJayiip 8yl
‘dnouB swodul-ybiy ayy ul %59 Yim paiedwod ‘9| Jo
abe ay) 1e swexa Ul 191318q 10 sepelb v papieme
BJBM USJP|IYD SUIODUI-MO| 3Y) JO %0 AlUO

‘S|9AS|-Y D3} 0} A|9X]] DI0W S19M pue
‘dnoJB aWOodUI-MO| 8y} Ul 9SOy} UeY] sepeis doy

55000y AWSIaAlUN 0 5588 52

‘sapesb
au Buinab aydsap eak (pea
SaisIanun doj g wouy Buissiu,
aJe 1By seale palussaldal-Japun
wioyy adoad Gunod jo saquinu ay)

OO N eyl

"3509 18 ssaad Wanye
paiuajes Ajjenba puiyaq waigns Jad

1avdd INO

0001 it i

*/A13UN02 3y} Ul saAIsuaya1dwod doy BA1309|3S A|je1D0s

1SOW 33 dABY MOU 1S9\ YJON pue 1se3 YloN ayl *** sayejul
S|ooyas 419y} ui sjidnd WSS Jo uoiuodoud 3saybiy ayy yum
uo163J 8Y3 Se UOPUOT] UBKEIIDAO ||e dA.Y SUOoIBaJ 1S9\ YION
pue spue|pliN 31S9M 343 YuM Buoje 4se3 YMON 33 ‘9L0T 9IS,
«S92I0D |00YDS Buiyew a1042q paw.ojul ale syudsed ainsud o3
91e40ge||02 pInoys sjooyds Arewid pue A1epuodas,, ;0234 IsniL
uoINS ,'SAWOY JJO-1SIOM 3Y} Ul %2 03 pasedwod Gulioiny
91eAld PaAIadal JBAS pey sawoy JJ0-159q ay) ul sjidnd Jo %6¢,,

910Z 'LN3ITVL ONISSIW - V1Va 1SNdLl NOLLNS

LUEIS ey
“spjo-eak
-IN0j PUE -3y} J0j SIEIP|IYD pue
UBHEINPa A108a J0 SIN0Y OE Jo Jajj0
Gupsia 2yl 4o} 3)q1612 UouNqLIsIP
sbuilLea ay) jo pay) wonoq
2 i sajiuiey jo uoiodoad ay)

%07

000 Al4eau Jo In0) S|ooYyds |8 104 elep uoleAudaq

*(UOI09 pue ‘MeysuadQ pue uoyke|d
‘RayIndieH ‘YieaH UOIMaN) J8)Sayduels J83eals Jo
Spiem paALIdap 3SOW 8Y3 JO JNO4 || Ul PaXIOM SABY A

"POALITDP 1SOW %01 dU Ul S1oLISI

AuoyIny (€207 84} JO %0S UIM (610Z) Pue|BuT Ul
Ajuuoyine [e00] paAlIdap ISOW Yig| 843 Se payuel S|

uleB 03 Ajoy|| 810w yonul asem dnoub Jaiyjeam
33 Ul 50U ‘PO SIEBA 9| 1B Swexa jusjeAinbs
40 s35D9 1es sdnoub omy ayy swiy ayy Aq ing

'|ooyDs AJepuoas JO Siedk 1Si1) B [IUN solel
Jejiwis je passaiboad Aoy 1eyy punoy pue ‘sdnoub
awiodul 3sayBIy puUe }SOMO| 8y} WO ‘DAl JO abe
241 Wody UaJP|IYD ANjige-Ubly paxoes Apnis ayl,

PIOJ[eS "PaALIABP 350U %0L U3 Ul S1oL3SIg AJIoUINY
12907 3U} JO % S UM (6L0Z) PURIBUT Ul AjLioyine
1220| paAlIdap 1SOW Y1G By} Se payued S| 4193saydue|y

uelpiens ayy | S|o0yds | || 40 a6e wol [00yDs 18
siaad puiyaq |ie) ualp|iys YN Apjiqe-ys6iy 19100d

ejep uo paseq si yoeosdde ino

‘(Jooyss A1epuodas 0} pauoljisuesy

aAey Asy) 9ouo A10309(ea) Bulasiyde ybBiy e uo anuuUod

jJou op oym sjidnd '2°1) S|9A3| 8 ssai60.d pajoadxd yjeauaq
a.e sjidnd pabejueapesip Buiasiyse ybiy 104 SOWOIN0
|euolleonpa a4aym pue wniwaud |idnd S|9Ad| abeiane
anoqe aney Asyj uaym aledidijied 03 pallAul dJe S|ooydS
‘awwei60.d 4no 10j) sjooyds Asewlsd Ajluapl 03 uoljeauudaq
9|d1NW JO SB21pU| SBsSN uollepunod Alesing ay L

NI ONIJdOLNL 34V IM
STOOHOS 3IHL 40 LX3ILNOD 3IHL



Feedback from primary
schools

This is consistently excellent. Schools
report increased attainment in Year
6 SATS exams, improved confidence
and higher family aspirations as an
effect of children taking part in our
tuition service.

“I just wanted to write to say how
incredibly grateful we are to be
working with you.”

“Since working together, you

have enabled two of our students

to achieve their potential and
continue the journey in a Grammar
school environment (we’ve been
consistently unsuccessful in previous
years!).”

“I cannot express enough praise

and complete admiration for your
organisation and what it does for
children who are from disadvantaged
backgrounds. You’'re amazing!”

“Thank you so very much and | hope
we continue working together for
years to come!”

HOW WE MEASURE SUCCESS

The Bursary Foundation monitors and tracks the impact
of our work through a variety of channels

Feedback from parents

Parents continue to report that their
children grow in many ways from
working with a Bursary Foundation
tutor. They note a better attitude to
school work, raised aspirations and
increased self-confidence amongst
other benefits.

“From going yesterday, simply
because she was invited and
initially saying, ‘I'm never going
to Oxford, she has returned with
a hunger and fire of enthusiasm,
clearly saying repeatedly,

‘'m going to Oxford, whatever

| have to do.’ She’s selected the
specific course she wants to

aim for, looked at how bursary
support may be available and
effectively committed the next
4 years of her life to working hard
at school.

For that, | will always be
incredibly grateful to you, and
to Bolton School; for stretching
her, for making her believe in
herself and providing her with
opportunities that she is unlikely
to have had elsewhere.”

Y8 Bursary recipient

School destination

As well as measuring numbers of
pupils going on to independent
schools, we also support pupils

to secure places at state funded
grammar schools and a broader
range of successful state secondary
schools that they might not have
considered.

The Bursary Foundation has
supported pupils with appeals

to secured places at preferred state
school and have been consistently
successful.

Academic progress of tutees

This is not just about passing exams
but also SATS - primary schools
report improved SATS results
amongst pupils receiving our tuition.

Feedback from
independent schools

“The Bursary Foundation has
begun to show us all the way
forward when it comes to finding,
nurturing and bringing pupils to
the entrance examination process
so that they are fully equipped to
show their potential for success”

Philip Britton, Head of
Foundation, Bolton School

Ensuring that Bursary
Foundation pupils are well
supported throughout their
time at secondary school.

It is our pleasure to collaborate

with our partner independent
schools to ensure that our pupils are
adequately supported throughout
their time at secondary school.

“My life-changing journey with
Bursary Foundation has given me
a new perspective, a new light to
see the world with. All | can say

is ‘Thank You'.”

“The Bursary Foundation really
helped me with information about
the schools, going for events in
the schools and this encouraged
me to consider independent
schools. | might have missed the
application deadlines but for the
reminders - Thank you so much.”



The Bursary Foundation

Trustees' Report

Statement of trustees' responsibilities

The trustees (who are also the directors of The Bursary Foundation for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 23 July 2024 and signed on its behalf by:

[

JE Hopkinson
Trustee
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The Bursary Foundation

Independent Examiner's Report to the trustees of The Bursary Foundation (‘the
Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August
2023,

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’), :

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 143 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5){(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Bursary Foundation ag required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; ot

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Paul Roper

McKellens Limited

Chartered Accountants

11 Riverview

The Embankment Business Park
Vale Road

Heaton Mersey

Stockport

SK4 3GN

Date'z.-djll‘f
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The Bursary Foundation

Statement of Financial Activities for the Year Ended 31 August 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2023
Note £ £ £

Income and Endowments from:
Donations and legacies 3 88,166 55,341 143,507
Charitable activities 4 36,280 - 36,280
Investment income 5 8,057 - 8,057
Total income 132,503 55,341 187,844
Expenditure on:
Raising funds (2,251) - (2,251)
Charitable activities 6 (42,237) (12,181) (54,418)
Other expenditure 8 (49,716) - (49,716)
Total expenditure (94,204) (12,181) (106,385)
Net income 38,299 43,160 81,459
Transfers between funds (18,786) 18,786 -
Net movement in funds 19,513 61,946 81,459
Reconciliation of funds
Total funds brought forward 213,546 8,844 222,390
Total funds carried forward 16 233,059 70,790 303,849

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Bursary Foundation

Statement of Financial Activities for the Year Ended 31 August 2023
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2022
Note £ £ £

Income and Endowments from:
Donations and legacies 3 35,463 44,149 79,612
Charitable activities 4 24,368 - 24,368
Investment income 5 167 - 167
Total income 59,998 44,149 104,147
Expenditure on:
Raising funds (3,056) - (3,056)
Charitable activities 6 (22,864) (57,733) (80,597)
Other expenditure 8 (46,765) (3,000) (49,765)
Total expenditure (72,685) (60,733) (133.,418)
Net expenditure (12,687) (16,584) (29,271)
Net movement in funds (12,687) (16,584) (29,271)
Reconciliation of funds
Total funds brought forward 226,233 25,428 251,661
Total funds carried forward 16 213,546 8,844 222,390

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Bursary Foundation

(Registration number: )

Balance Sheet as at 31 August 2023

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

11

12
13

14

16

2023 2022
£ £
816 :
74,593 5,515
232,537 241,278
307,130 246,793
(4,097) (24,403)
303,033 222,390
303,849 222,390
70,790 8,844
233,059 213,546
303,849 222,390

For the financial year ending 31 August 2023 the charity was entitled to exemption from audit under section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

* The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476, and

*  The dircctors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of accounts.

The financial statements on pages 7 to 18 were approved by the trustees, and authorised for issue on 23 July

2024 and signed on their behalf by:

............... bt

JE Hopkinson
Trustee

EJ Preston
Trustee

The notes on pages 10 to 18 form an integral part of these financial statements.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

1 Charity status

These financial statements were authorised for issue by the trustees on 23 July 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation

The Bursary Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting
policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash flow
statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

Gifts in kind
Gifts in kind are recognised in different ways dependent on how they are used by the charity:

(1) Those donated for resale produce income when they are sold. They are valued at the amount actually
realised.

(i1) Those donated for onward transmission to beneficiaries are included in the Statement of Financial Activities
as incoming resources and resources expended when they are distributed. They are valued at the amount the
charity would have had to pay to acquire them.

(ii1) Those donated for use by the charity itself are included when receivable. They are valued at the amount the
charity would have had to pay to acquire them.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £500.00 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures and fittings 10% straight line

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations
The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

The charity is a charitable incorporated organisation.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

3 Income from donations and legacies

Unrestricted
funds Restricted Total Total
General funds 2023 2022
£ £ £ £
Donations and legacies;
Donations from companies, trusts
and similar proceeds - 55,341 55,341 61,649
Donations from individuals 24,466 - 24,466 16,763
Gift aid reclaimed 62,500 - 62,500 -
Gifts in kind 1,200 - 1,200 1,200
88,166 55,341 143,507 79,612
4 Income from charitable activities
Unrestricted
funds Total Total
General 2023 2022
£ £ £
Tutoring 36,280 36,280 24,368
5 Investment income
Unrestricted
funds Total Total
General 2023 2022
£ £ £
Interest receivable and similar income;
Interest receivable on bank deposits 5,687 5,687 167
Other interest receivable 2,370 2,370 -
8,057 8,057 167

Page 13



The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

6 Expenditure on charitable activities

Unrestricted
funds Restricted Total Total
General funds 2023 2022
Note £ £ £ £

Tutoring 7,221 - 7,221 1,574
Bursaries - 12,181 12,181 57,733
Staff costs 33,431 - 33,431 20,449
40,652 12,181 52,833 79,756

In addition to the expenditure analysed above, there are also governance costs of £1,585 (2022 - £841) which
relate directly to charitable activities. See note 7 for further details.

7 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total Total
General 2023 2022
£ £ £
Independent examiner fees

Examination of the financial statements 640 640 600
Other governance costs 945 945 241
1,585 1,585 841
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

8 Other expenditure

Unrestricted
funds Total Total
General 2023 2022
Note £ £ £
Staff costs
Wages and salaries 36,711 36,711 20,000
Pension costs 713 713 297
Other staff costs 779 779 -
Insurance 649 649 386
Computer running costs 711 711 245
Website and hosting - - 4,090
Printing, postage and stationery 593 593 337
Charitable donations 55 55 -
Sundry costs 1,066 1,066 224
Travelling costs 2,170 2,170 354
Events 19 19 8,660
Events - - 3,000
Other interest 14 14 22
Depreciation 91 91 -
Teaching resources 1,708 1,708 1,631
Programme management - - 6,512
Software costs 923 923 665
Acounts preparation 1,192 1,192 270
Book-keeping and admin support 1,890 1,890 2,520
Payroll 432 432 552
49,716 49,716 49,765
9 Staff costs
The aggregate payroll costs were as follows:
2023 2022
£ £
Staff costs during the year were:
Wages and salaries 69,669 40,000
Pension costs 1,186 710
Other staff costs 779 36
71,634 40,746
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year was as follows:

2023 2022
No No
Teacher and tutors 3 1
Programme management 1 1
Office administration 1 -
5 2

2 (2022 - 2) of the above employees participated in the Defined Contribution Pension Schemes.

Contributions to the employee pension schemes for the year totalled £1,186 (2022 - £710).

No employee received emoluments of more than £60,000 during the year.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Furniture and

equipment Total
£ £
Cost
Additions 907 907
At 31 August 2023 907 907
Depreciation
Charge for the year 91 91
At 31 August 2023 91 91
Net book value
At 31 August 2023 816 816
12 Debtors
2023 2022
£ £
Trade debtors 7,863 5,348
Gift Aid 62,500 -
Prepayments 4,230 167
74,593 5,515
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

13 Cash and cash equivalents

2023 2022
£ £
Cash at bank 232,537 241,278
14 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 2,186 17,209
Other taxation and social security - 4,006
Other creditors 43 282
Accruals 1,868 2,906
4,097 24,403

15 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the
year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

16 Funds
Balance at 1 Balance at
September Incoming Resources 31 August
2022 resources expended Transfers 2023
£ £ £ £ £
Unrestricted funds
General 213,546 132,503 (94,204) (18,786) 233,059
Restricted Funds
Bursary Fund 8,844 55,341 (12,181) 18,786 70,790
Total funds 222,390 187,844 (106,385) - 303,849
Balance at 1
September Incoming Resources Balance at 31
2021 resources expended August 2022
£ £ £ £
Unrestricted funds
General 226,233 59,998 (72,685) 213,546
Restricted funds 25,428 41,149 (57,733) 8,844
Total funds 251,661 101,147 (130,418) 222,390
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2023

The specific purposes for which the funds are to be applied are as follows:

The Bursary Fund relates to donations given to fund secondary education bursary places for children.

Other restricted funds include donations made with restrictions and not available as general funds.

17 Analysis of net assets between funds

Tangible fixed assets
Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

18 Related party transactions

Unrestricted Total funds at
funds Restricted 31 August
General funds 2023
£ £ £
816 - 816
236,340 70,790 307,130
(4,097) - (4,097)
233,059 70,790 303,849
Unrestricted Total funds at
funds Restricted 31 August
General funds 2022
£ £ £
225,199 21,594 246,793
(11,653) (12,750) (24,403)
213,546 8,844 222,390

During the year, donations were received from parties related to the charity totalling £34,670 (2022: £13,980).
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