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The Bursary Foundation

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 August 2022,

Trustees and officers

The trustees and officers serving during the year and since the year end were as follows:

Trustees: JE Hopkinson
SP Jones
EJ Preston
Public benefit

The object of the CIO is, for the public benefit, to promote the education of children and young people aged up
to and including 18 years in such ways as the charity trustees think fit, including by the provision of bursaries to
enable children to attend independent schools and further and higher education and the provision of tutoring.

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Objectives

The Bursary Foundation is a charity that works with primary schools in socially and financially disadvantaged
communities to identify and nurture pupils with high potential from low income families. We guide them
towards opportunities at selective schools (independent and state-funded) and provide mentoring and
extra~curricular opportunities to support them with transition to secondary school and beyond. We help families
to realise the scope of the educational prospects available to their children, and demystify the application
process for selective schools. Our qualified teachers ensure that gifted children are academically supported and
emotionally nurtured throughout their entire entrance examination journey and beyond. We believe that bursary
funding should be assigned to the brightest children from the most disadvantaged backgrounds and work with
our partner independent schools to support their work to welcome disadvantaged pupils into their schools and to
support them to thrive. The Foundation understands that educational opportunities can be transformational. They
have the power to change the lives of individuals and the generations that might follow — this is the power of

potential.

“We are forever grateful for your support” Bursary Foundation parent. 2023

Since we began working in primary schools...

The Bursary Foundation has delivered over 3,300 hours of tuition across 5 cohorts of pupils since we began in
2018. To date, 30 Bursary Foundation pupils are at either independent schools in receipt of bursaries or at
Trafford Grammar schools. Since 2018, out of the Bursary Foundation pupils who sat the 11+, 41% of them
have passed the tests and out of those who sat private school exams, 72% passed at least one of them. 12% of
pupils who took the 11+ have chosen to attend a Trafford CEM Consortium School, and 36% of pupils who sat
an independent school entrance exam are attending an independent school assisted by bursary funding. Over
£2million of bursary funding has been unlocked for Bursary Foundation tutees.
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The Bursary Foundation

Trustees' Report

Activities

Exam success in 2023

73 pupils (Y5 and Y6) have received tutoring this year.

26% of the Y6 cohort passed the Trafford CEM consortium test, compared to 15% of disadvantaged pupils in
Trafford.

94% of pupils who sat private school exams passed at least one of them.

29% of pupils who applied for state or independent grammar schools will be starting at those schools in
September 2023.

Partnerships with Primary Schools
We have continued to increase the number of partner primary schools in Manchester, Salford and now Trafford
and are working in partnership with 14 schools, compared to 9 schools last year.

11 of these schools have put forward pupils for tutoring to start in September 2023 (not all schools have eligible
pupils each year). Feedback from primary schools is consistently good and schools value the benefits of our
tutoring programme for their more able pupils. Many of this year’s pupils have had significant learning gaps
after the pandemic and have found the rigour of The Bursary Foundation curriculum challenging.

As well as face-to-face tutoring which happens in school, pupils can access online resources to support them
with their learning. These include Bond Online and Google Classroom, where our tutors upload quality
resources for them to access at home. For those who need them, we have a stock of tablets that pupils can
borrow for the duration of the programme, so that they can access the online learning opportunities that we
provide. Tutors provide weekly feedback for class teachers, which is always very welcome. They also hold
termly parents’ meetings in which we share updates about pupils’ progress. We hold transition events for pupils
to aid the transition to secondary school and will have 25 pupils attending this year.

Home visits

New to our programme this year, we have begun conducting home visits of participant families. The purpose of
these visits, which are carried out by The Bursary Foundation Programme Manager and another member of the
team, are to get to know and understand the circumstances and motivations of the families with whom we work.
This has been invaluable learning for us and a deeper understanding of family context helps us to profile
pupils/families to admissions officers in partner independent school and to build relationships with them so that
we can better support them in making applications to selective schools. For those families whose children have
secured places at our partner schools, we liaise with them ahead of September to ensure that they have
everything they need and no unanswered cuestions. 41 home visits have been conducted by members of The
Bursary Foundation team.
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The Bursary Foundation

Trustees' Report

Feedback from schools and families

Feedback from headteachers and classroom teachers has been once again been very positive. Parents continue to
report that their children grow in many ways from working with a Bursary Foundation tutor. They note a better
attitude to school work, raised aspirations and increased self-confidence amongst other benefits.

Parent comments from 2023:

“The Bursary Foundation provided my child with possibility of expanding her knowledge above the school
standards.”

“You have increased my child’s confidence and helped me to apply for grammar schools. Thank you so much.”
“The Bursary Foundation has helped with cost of extra lessons and made us interested in independent schools
which we didn't consider at first because of the cost.”

Families report a 100% satisfaction with our support and quality of teaching. 100% of families agree they’re
making a more informed choice about child’s education. Parents felt that the tuition & extra resources we
provided (e.g. study books, bond online, lending library) helped increase children’s confidence, increase their
love of learning & learn more independently at home. 100% of attendees said our summer schools helped their

child’s learning.

Pastoral support and career mentoring

We are committed to providing opportunities for ongoing pastoral support as our pupils progress through
secondary school. We understand that being from a disadvantaged background can, for some pupils, mean
complex and challenging home circumstances. Being a pupil at an independent school can present unique
challenges for some of them. Although the responsibility of day-to-day pastoral care lies with schools, we are
there ‘on the side-lines’ with termly check-ins for pupils and parents. These take the format of telephone, online
and face-to-face mentoring sessions.

We have begun to connect 6th form pupils with career mentors using our rich and varied network of
professionals in the North West. For example, we are facilitating a mentoring relationship between a pupil who
is keen to study acting with a well-known casting director who has years of industry experience and expert
knowledge about university courses.

Bursaries summit

In November The Bursary Foundation co-hosted the first ever Northern Bursaries summit with Bolton School.
The purpose of the event was to promote practical discussion and sharing of best practice within the sector about
how to ensure that disadvantaged pupils have the tools, support and resource required to thrive at school. The
event was attended by 23 professionals (headteachers and other SLT representatives) from 12 Northern
independent schools as well as the Chief Executive of The Independent Schools Council. Feedback from
attendees was excellent and headteachers and their colleagues particularly valued discussions about pastoral

support of bursary pupils.
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The Bursary Foundation
Trustees' Report

Research report

In the Autumn term, The Bursary Foundation published a research report entitled ‘Realising Potential through
Transformational Bursaries. A review of best practice in supporting the well-being and aspirations of bursary
recipients in independent schools’.

The Bursary Foundation knows that independent schools can be incredible vehicles for social mobility. We
advocate for bursaries to be awarded to the brightest, most disadvantaged pupils, and are committed to
supporting our pupils throughout their education. As such, we wanted to find out whether our bursary pupils
have the tools necessary to thrive at independent schools. As part of our research, we spoke with the leadership
team at Bolton School, who were keen to find out more about their provision for bursary pupils as part of their
work around the impact of bursary funding. They were also keen to evaluate the way information is shared
about pupils’ bursary status and other personal circumstances, and whether these processes should be changed.

To that end, we jointly produced this case study to explore a question at the heart of social mobility in
independent schools: Do bursary recipients have the tools and networks necessary to realise their potential?

The answer? To some extent: yes. They feel a strong sense of community and belonging; pupils feel supported
to explore careers, study further and have higher aspirations; and they find that school support systems are
helpful when accessed. Yet this still does not translate to a confidence in their future success, and ensuring all
pupils can take this next step towards self-actualisation opens further questions:

1) Basic Needs: How do school safeguarding processes ensure children’s needs are met?

2) Sharing information: Perhaps it’s less important to reveal bursary status to teachers than share pupil
circumstances and ensure practitioners can confidently support children, but senior leadership would benefit
from wider knowledge.

3) Applications: How do schools ‘get the word out’ to a wider group?

4) Opportunity: How do schools expand opportunities for school ‘extras’, and also increase families’ awareness
of and access to funding?

5) Esteem and Aspiration: How do we ensure bursary recipient pupils’ self~worth and aspirational confidence is
on par with peers?

To see a copy of the full report, please refer to Appendix A.

Ongoing partnerships

We are very grateful to our partners who have supported us to continue The Bursary Foundation tutoring
programme. We are working closely with the leading independent schools in Manchester to increase and
improve bursary provision and are grateful for their involvement and support.

Our pupils have continued to benefit enormously from our partnership with Oxford University Press who have
again donated subscriptions to Bond Online and several other paper resources that support learning at home and
in school. We are delighted to continue this partnership and were thrilled to continue to receive donations to
support reading in particular. Many of our children have limited access to new books so it is wonderful to be
able to help them to access top quality reading materials with our ‘lending library’.

Trip to Oxford University

In July we took 25 bursary recipients from our partner independent schools on a trip to Oxford University to
attend an aspiration day. The children were able to meet current students and ask questions about what studying
there is like. They experienced lecture style workshops and conducted some very exciting experiments in the
chemistry labs there!
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The Bursary Foundation
Trustees' Report

Trip to Salford Museum

In June, 19 families from Y35, Y6 and Y7 attended a visit to Salford museum where they enjoyed learning about
Victorian Manchester. Families considering making applications to selective schools had the opportunity to
speak with bursary recipient parents and Y6 pupils transitioning to Y7 met their ‘buddies’ (older pupils in
receipt of bursaries at their new school).

Employee involvement

The Bursary Foundation CIO has a 100% employee retention rate. Our team is made up of qualified teachers (ex
primary teachers and ex prep school teachers) and experienced private tutors. Tutors undergo regular
observations and training — delivered by our Founder and Programme Manager. We are constantly striving to
improve our teaching practice.

We are delighted to have received significant donations to support the day-to-day running of the charity and to
part fund bursaries for some of our pupils to attend top independent schools. The Bursary Foundation was
included in a major fundraising event in the Autumn which generated £20,000 — we were incredibly grateful to
be included as a recipient charity. We have once again secure pledges from charitable foundations to fund
Bursary Foundation pupils’ bursaries at partner schools — again we are very grateful for this support.

It remains a core value of The Bursary Foundation that pupils will be able to fully enjoy everything on offer at
our partner private schools and we are grateful to our donors for funding the ‘hidden extra costs’ of a private
education for them.

A huge, heartfelt thank-you to our generous supporters.

Plans for future periods

- Partner with more primary schools in more boroughs

- Enrich our offering with extra-curricular opportunities to inspire and motivate pupils to aim high

- Continue to support pupils and families pastorally as they progress through secondary school

- Develop opportunities to continue to nurture Bursary Foundation tutees who go on to state secondary schools

- Develop partnerships with more independent schools who share our vision for fairer, more meritocratic

admissions
- Continue to work with the sector to improve the experience of disadvantaged pupils in independent schools

Financial instruments

Objectives and policies

The charity's activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity
risk. The use of financial derivatives is governed by the charity’s policies approved by the board of trustees,
which provide written principles on the use of financial derivatives to manage these risks. The charity does not
use derivative financial instruments for speculative purposes.
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The Bursary Foundation

Trustees' Report

Credit risk

The charity’s principal financial assets are bank balances and cash, trade and other receivables.

The charity’s credit risk is primarily attributable to its trade receivables. The amounts presented in the balance
sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an
identified loss event which, based on previous experience, is evidence of a reduction in the recoverability of the
cash flows.

The credit risk on liquid funds is limited because the counterparties are banks with high credit-ratings assigned
by international credit-rating agencies.

The charity has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Statement of trustees' responsibilities

The trustees (who are also the directors of The Bursary Foundation for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

 select suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at
any time the financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

The annual report was approved by the trustees of the charity on 18 July 2023 and signed on its behalf by:

JE Hopkinson
Trustee
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The Bursary Foundation

Independent Examiner's Report to the trustees of The Bursary Foundation ("the
Company")

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August
2022.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination I have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of The Bursary Foundation as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Paul Roper

McKellens Limited

Chartered Accountants

11 Riverview

The Embankment Business Park
Vale Road

Heaton Mersey

Stockport

SK4 3GN

Date:....\f‘..‘.f.’..'..'.c.s .........
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Statement of Financial Activities for the Year Ended 31 August 2022

The Bursary Foundation

(Including Income and Expenditure Account and Statement of Total Recognised Gains

Income and Endowments from:

Donations and legacies
Charitable activities
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities
Other expenditure

Total expenditure

Net expenditure

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

The notes on pages 12 to 19 form an integral part of these financial statements.

and Losses)

Note

15

Unrestricted Restricted Total
funds funds 2022
£ £ £
35,463 44,149 79,612
24,368 - 24,368
167 - 167
59,998 44,149 104,147
(3,056) - (3,056)
(22,864) (57,733) (80,597)
(46,765) (3,000) (49,765)
(72,685) (60,733) (133,418)
(12,687) (16,584) (29,271)
(12,687) (16,584) (29,271)
226,233 25,428 251,661
213,546 8,844 222,390
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The Bursary Foundation

Statement of Financial Activities for the Year Ended 31 August 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Total
funds funds 2021
Note £ £ £

Income and Endowments from:
Donations and legacies 3 278,792 25,183 303,975
Charitable activities 4 10,962 - 10,962
Total income 289,754 25,183 314,937
Expenditure on:
Raising funds (3,669) - (3,669)
Charitable activities 6 (44,354) (12,255) (56,609)
Other expenditure 7 (14,810) - (14,810)
Total expenditure (62,833) (12,255) (75,088)
Net income 226,921 12,928 239,849
Net movement in funds 226,921 12,928 239,849
Reconciliation of funds
Total funds brought forward (688) 12,500 11,812
Total funds carried forward 15 226,233 25,428 251,661

All of the charity's activities derive from continuing operations during the above two periods.

The notes on pages 12 to 19 form an integral part of these financial statements.
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The Bursary Foundation

(Registration number: )
Balance Sheet as at 31 August 2022

2022 2021
Note £ £

Current assets
Debtors 11 5,515 659
Cash at bank and in hand 12 241,278 256,393

246,793 257,052
Creditors: Amounts falling due within one year 13 (24,403) (5,391
Net assets 222,390 251,661
Funds of the charity:
Restricted income funds
Restricted funds 8,844 25,428
Unrestricted income funds
Unrestricted funds 213,546 226,233
Total funds 15 222,390 251,661

For the financial year ending 31 August 2022 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

»

The financial statements on pages 9 to 19 were approved by the trustees, and authorised for issue on 18 July
2023 and signed on their behalf by:

......... S

JE Hopkinson
Trustee

Trustee

The notes on pages 12 to 19 form an integral part of these financial statements,
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

1 Charity status

These financial statements were authorised for issue by the trustees on 18 July 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)) (issued in October 2019)
- (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) and the Companies Act 2006.

Basis of preparation
The Bursary Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting

policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Exemption from preparing a cash flow statement
The charity opted to adopt Bulletin 1 published on 2 February 2016 and have therefore not included a cash flow
statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

Gifts in kind
Gifts in kind are recognised in different ways dependent on how they are used by the charity:

(i) Those donated for resale produce income when they are sold. They are valued at the amount actually

realised.
(ii) Those donated for onward transmission to beneficiaries are included in the Statement of Financial Activities
as incoming resources and resources expended when they are distributed. They are valued at the amount the

charity would have had to pay to acquire them.
(iii) Those donated for use by the charity itself are included when receivable. They are valued at the amount the

charity would have had to pay to acquire them.

Investment income

Dividends are recognised once the dividend has been declared and notification has been received of the dividend
due.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds
These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an
indirect nature necessary to support them.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary

course of business.
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Trade creditors

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payable are classified as current liabilities if the charity does not have an
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months
after the reporting date, they are presented as non-current liabilities.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of

the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that area or purpose.

Pensions and other post retirement obligations '

The charity operates a defined contribution pension scheme which is a pension plan under which fixed
contributions are paid into a pension fund and the charity has no legal or constructive obligation to pay further
contributions even if the fund does not hold sufficient assets to pay all employees the benefits relating to
employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are
due. If contribution payments exceed the contribution due for service, the excess is recognised as a prepayment.

The charity is a charitable incorporated organisation.

3 Income from donations and legacies

Unrestricted
funds Restricted Total Total
General funds 2022 2021
£ £ £ £
Donations and legacies;
Donations from companies, trusts
and similar proceeds 17,500 44,149 61,649 31,183
Donations from individuals 16,763 - 16,763 271,792
Gifts in kind 1,200 - 1,200 1,000
35,463 44,149 79,612 303,975
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

4 Income from charitable activities

Unrestricted
funds Total Total
General 2022 2021
£ £ £
Tutoring 24,368 24,368 10,962
5 Investment income
Unrestricted
funds Total
General 2022
£ £
Interest receivable and similar income;
Interest receivable on bank deposits 167 167
6 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2022 2021
Note £ £ £ £

Tutoring 22,023 - 22,023 21,736
Bursaries - 57,733 57,733 33,984
22,023 57,733 79,756 55,720
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

7 Other expenditure

Unrestricted
funds Restricted Total Total
General funds 2022 2021
Note £ £ £ £

Staff costs

Wages and salaries 20,000 - 20,000 -

Pension costs 297 - 297 -
Insurance 386 - 386 442
Computer running costs 245 - 245 143
Website and hosting 4,090 - 4,090 -
Printing, postage and
stationery 337 - 337 36
Subscriptions - - - 370
Sundry costs 224 - 224 240
Travelling costs 354 - 354 -
Events 8,660 - 8,660 -
Events - 3,000 3,000 -
Other interest 22 - 22 -
Teaching resources 1,631 - 1,631 2,446
Programme management 6,512 - 6,512 6,784
Software costs 665 - 665 647
Acounts preparation 270 - 270 750
Book-keeping and admin
support 2,520 - 2,520 2,520
Payroll 552 - 552 432

46,765 3,000 49,765 14,810

8 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total Total
General 2022 2021
£ £ £
Independent examiner fees

Examination of the financial statements 600 600 600
Other governance costs 241 241 289
841 841 889
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

9 Staff costs

The aggregate payroll costs were as follows:

2022
£
Staff costs during the year were:
Wages and salaries 20,000
Pension costs 297
20,297

The monthly average number of persons (including senior management / leadership team) employed by the
charity during the year expressed as full time equivalents was as follows:

2022 2021
No No
Teacher 1 1
Programme management 1 -
2 1

2 (2021 - 1) of the above employees participated in the Defined Contribution Pension Schemes.

Contributions to the employee pension schemes for the year totalled £710 (2021 - £317).

No employee received emoluments of more than £60,000 during the year.

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Debtors
2022 2021
£ £
Trade debtors 5,348 659
Prepayments 167 -
5,515 659
12 Cash and cash equivalents
2022 2021
£ £
Cash at bank 241,278 256,393
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

13 Creditors: amounts falling due within one year

Trade creditors

Other taxation and social security

Other creditors
Accruals

14 Trustees remuneration and expenses

2022 2021
£ £
17,209 256
4,006 803
282 1,221
2,906 3,111
24,403 5,391

No trustees, nor any persons connected with them, have received any remuneration from the charity during the

year.

No trustees have received any reimbursed expenses or any other benefits from the charity during the year.

15 Funds

Unrestricted funds
General

Restricted Funds
Bursary Fund
Other Restricted Funds

Total Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at 1

September Incoming Resources Balance at 31
2021 resources expended August 2022

£ £ £ £
226,233 59,998 (72,685) 213,546
25,428 41,149 (57,733) 8,844
- 3,000 (3,000 -
25,428 44,149 (60,733) 8,844
251,661 104,147 (133,418) 222,390

Balance at 1

September Incoming Resources Balance at 31
2020 resources expended August 2021

£ £ £ £
(688) 289,754 (62,833) 226,233
12,500 25,183 (12,255) 25,428
11,812 314,937 (75,088) 251,661
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The Bursary Foundation

Notes to the Financial Statements for the Year Ended 31 August 2022

The specific purposes for which the funds are to be applied are as follows:

The Bursary Fund relates to donations given to fund secondary education bursary places for children.

Other restricted funds include donations made with restrictions and not available as general funds.

16 Analysis of net assets between funds

Current assets
Current liabilities

Total net assets

Current assets
Current liabilities

Total net assets

Unrestricted Total funds at
funds Restricted 31 August
General funds 2022
£ £ £
225,199 21,594 246,793
(11,653) (12,750) (24,403)
213,546 8,844 222,390
Unrestricted Total funds at
funds Restricted 31 August
General funds 2021
£ £ £
231,624 25,428 257,052
(5,391) - (5,391)
226,233 25,428 251,661
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REVIEWING BEST PRACTICE FOR SUPPORTING
THE WELL-BEING AND ASPIRATIONS OF BURSARY
RECIPIENTS IN INDEPENDENT SCHOOLS

A CASE STUDY WITH BOLTON SCHOOL - KEY FINDINGS
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