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CHESTER LITTLE THEATRE

TRUSTEES REPORT

FOR THE YEAR EIIIDED 3f JUf Y' 2023

The trustees present their annual report and financial ststemerrts for the year ended 31 July 2023.

The finandat latemenm have been prepared in accordance wfih the accounimg poficias set out in nole 1 to the
financial statements and comply with the charity's governing document, the Charities Act 2011 and "Accounting and
Rapcvfing by Charifies: Statement of Recommended Racfice appficable to charifies .preparing their accounls iin

accordance wfih the Rnancial Reporfing Slandanl appficabie fn fim UK and Repubfic of Irekmd (FRS 102)"
(elfective 1 January 2019).

Objec5ves and actNIgss
The Chartbrs ebiects are to devrdop public appmciaiion of lhe Arts of Drama and to prornote Bm advancement and
impmvement of gemaal education in rabrfion to ag aspects ofsuch Arts.

Stgntgcant thriTies
- Our main acfivity is the presentsfion of six fufi length uditorium phys over the season to nm for 7 nights

each. Plus, thine 3-night productions in the Salisbury Studio
~ Social evemngs for IiembersfSnppnrters include play and peaky readings, quiz nights, ~,etc.

Wire ofspace to other cultural groups.

Votunteem
The Charfiy is run enfindy by vohnteers who are needed krr each pduction not oniy firr the acfing, direding and
back-stage acfivifies but also to provide Front of House Management, serving refieshments, running the bar, and
enmamg fimt we cornply wfih heafih and safety egubrfkms.

Pale bans@
'ihe tnmiees have paid due regard tn guidance issued by the Chsrfiy Commission in deciding what acbv5m the
chanly should underlake.

Actrtevements and perfonnance
Significant acfiviliss snd achievements against objecfives
CiT has now retumeri In Bs normal acfivfiy of 6 fufi length phys ~in fim sudfinrium for 7 days each, wfih
one studio production in November. Audience numbers have returned to pre-COVlD Isvrds, with a noticeable
increase of new audiences attending.

HiringlVisiting Grnups: CI Thosted 2 vis5ng companies, one ofwhich perbimed on 2 ifiihrent occasions.

Development yge have ~ structure repairs in Ihe roof above Ihe entrance and have been granted
phnning permission fir impmvement works to ihe fircade of the buMing which wg create a more welcommg
experience for our patrons. The kitchen area has been remodels to provide a backstage area for the studio
prndur@nns and Ibe props skxage room has been converted into a green room for studio prnducfions and a Inlet
instafied for Ihe same purposes.

Concfusion. AB Trustees agreed it had been a good season for CI T, with many mtisfic projects in the pipeline for
the forthcoming season.

Financml mview
AB funds are unrestricted with net expenditure in the year of 533,539 (2022: net expenditure 525,911)and resulting
tobd funds of B$3,658 (2022: 51,012",19yj At 31 Juty 2023 cash at hank and iri hand toafisd 5192,019 (2022:
2205,918)and tanyble fixed assets had a csnying vahe off785,465 (2622 6803,859).

The Tnmsurer has named out a review of the Chaitbrs finances has concluded that the Charity Isis Ihe ability to
conbnue to pay the nainlenmce bile fiiis seascm (2023/2024) from reserves and there wfil be confinrring regular
reviews of the finances to ensure the Charity remains solvent

The trustees has assessrm fim major risks Io which the chsrity is exposed. and are satisfied that systems are in
place to mitigate exposum to the major risks.



CHESTER UTTLE THEATRE

TRUSTEES REPORT {CONT)NVED)

FOR THE YEAR ENDED 31JULY 2023

Risk management
The Tiustees have a duty to idenbfy and review the risks to which the charity is exposed and to ensure appropriate
controls are m place to provide seasonable assumnce against fiaud and enor. Thwe is a chfid piection poficy in
place and DBS checks are cerned out on leaders as appropriate. The Trustees have drawn up and agreed health
and satbty procedures whicti have been approved by the heal fire service. They are aware of and comply with focal
ficensing ieq~ and afisnd courses when relevant, e.g„onfundraising. improvkxt puNchy for the charity,
etc. Trustees and Members give their time vohntanly and receive no remuneration or other benefits.

Plans for fuhne periods
The Trustees are aiming to have the remocMng ol the public entrance completed in the summer before the start of
the 2024-25 season. We wfit fofiow this with a review to irfentify any further projects that may be required, subject to
financial ~
Struchae, gmienmnce and management
The charity is contmfied by fis governing document, a deed of trust, and constitutes a charitable incorporated
organisalion (CIO) registered fmm 30 Aprit 2018, being apera5ami fiom 01 August 2015 with assets transhned
fmm the previous charity Chester Theatre Club

(Resigned 13September 2022)

{Appoinled 13Seplember 2022)

The trustees who served dunng the year and up to fhe date of signature of the financial ~ts were:
Susan Etfiog

Raymond Bengree
Margaret Bennett
Teresa Nunez

Peter Russell
Christopher Evans
John McGinn (Resigned 13September 2022)
Malcolm Gledhifi

Alison Knelt

Marte Lovsli
Ann Wlassey
Jane Berth
Keilh Long (Resigned 13September 2022)
Atasbrir Goodman
Pabtcia Cameron
Andrew Fox-Hutchings

tterxurtment and ppcontment of trustees
Members of the charity pay an annual subscription and etect the Committee ofTrustees at the AGM

Fofiovring the 2016 AGM fhe membership appmvsd that though al Trustees should be~ annually, the
posi5ons of Chair and onfiruay Truslee ~may hoM tbe same post for four consecu5ve yruss, (subject to re-
election) rising to a maximum of five years if no suitable rephcement is available. The Treasurer, subject to annual
re-etecfion, may confinue in silica at the darn of the Trustee Committee. All other otficers, subject to annual re-
election, may confinue in oflice for ten ~e years but shafi then not be efigibie to seek ieetecfion to the
same posi5on untfi twelve months have elapsed.

At July 2023 Chester Lil5e Theatre had 79 (202? 72) Members and 227 (2022. 227) Supporiers.



CHESTER LITTLE THEATRE

TRUSTEES REPORT (COItfTIlIUEO)

FOR THE YE4R EMDED 31JULY 2013

Cornrntttee
The exisgng General Committee (Trusteea) have agreed to remain in their various positions untg such gme as we
can hold anAGM

The current General Committee is made up of:

Chair Chadle Nunez
Treasurer. Marian Lovell
Box Otgce: Agson Knelt
Argsgo Director. Jane Berth
Stage Director. Vacant
Martra5ng Manager. Ally Goodman
Membership Ceeelanj: Charge Stunsz

Secrstaz. Sue Etgott
House Manager: Malcolm GledhlN

Bar~Ray thmgree
Chief Stage Manager. Pat Cameron
Technical Director. Chris Evans

ttttadrobe Supenrtsor. Peter Russeg

The trustees report was approved by the Trustees.

Trustee

D ter ..Lk.H~. hZa+. . ....
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CHESTER LITTLE THEATRE

INDEPENDENT EXANIINERS REPORT

TO THE TRUSTEES OF CHESTER LITTLE THEATRE

I report io the trustees on my examination of the financial statements of Chester Little Theatre (the oharity) for
the year ended 31 July 2023.

Responsibifities and basis of report
As the tmstees of the charil you are responsible for the preparation of the financial statamenis in acconfance
with the requimmenls of the Charities Act 2011 (the 2011Act).

I report in respect of my exmnirvriion of fim charity's financial itements canied oui under secbon 145 of fiw
2011 Act. In carrying out my examination I have followed afi the applicable Direcfions given by the Charity
Commission under section 'f45(5)(b) of the 2011Act.

independent examiruu's slatement
I have ompleted my xaminaihn. I confirm that no maSm have come to my atention in connecbon with fire

exaniinatmn giving me cause to believe that in any material respect
accounbng records were not kept in respect of the charity as required by secbon 130of the 2011Ack or

2 the financial statenvmts do not accent'with those reccnfsi or
3 Ihe financial statements do not comply with the applicable requirements concerning the form and content

of accounts set oui m the Charifies (Accourris and Reporis) Regukrfions 2008 other than any requimment
fimt the accounls give a bue and fair view which is not a matter coeiidered as pari of an independent
examination.

I tave no concerns and have come across no other mafiers in connecfion with Ihe ~n to which

attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reacherL

Carofine Bhka FCCA
MdJrriodm (hfiN) IJmited

2 Hifiiards Court
Chester Business Park
Chester
Cheshire
CH4 9QP

Daterk
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CHESTER LITTLE THEATRE

STATEINENT OF FINANCIAL ACTIVITIES
INCLUDING INCOWIE AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31JIJLY2023

1/nrashicted Unrestricte
funds funds
2923 2022

ttohm 5 2

income from:
Oonafions and legacies
Chantable acbvities
Other hading acgvhtes
In eshnents

3.077
39,881
13gu

819

7,499
33257
11,152

20

Tohll rlrcmne

Expendihue on:
Raising funds
aharilabte activihes

5.107
72,723

Total expenditure

tfet expenrgture and movement in fumts

77,830

tteconcr~ cf funrhc
Fund balances at 1 August 2022 1,017,197 1,043,108

Fund balances at 31July 2923 1.017,197

The stalement of 8naixiat acfiviiies includes all gains and tosses recognised in the year. All income and expenditure
derive from continuing acbviiies.



CHESTER LmLE THEATRE

BALANCE SHEET

AS AT 31 JULY2023

Rxed assebi
Tangible assets

ltoles

12

2023
E

2022
E

Current assets
Stocks
Debtors
Cash at bank and in hand

13
14

1,182
8,187

192.0'19
7,911

205,918

Creditorsi amounfs faging due wghtn 15
one freer

214,725

1,187

Net cunent assets

Total assels hss cunent liabiliTies

213,538

1.017,197

The funds of the charittf
U restrict funds 1,017,197

1,017„197



CHESTER UTTI E THEATRE

NOTES TO THE FINANC(AL STATEIIENTS

FOR THE YEAR ENDED S1JULY 2023

Charily infonnagon
Chester Utge Theatre kr a~incorporated orgariisalirm (CIO) ragisiaad wffh the charily camafissma ln
Engknvt and Vbffes. The registered otfice is The tjtfie Theatm, Gtoucester Street, Chester, Cheslwe CH1
3HR.

Accoungng convengon
Ths financktt ~have been prepared in accordance wiN 5m charibys governing ~. the
Charigss Act 2011 and "~and ~ by Charifiem ~ of Recommended Pracgce
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard~in Ne UK snd Repubgc af bekmd (FRS 102j (rritscfive 1 Jsreacy 201@'.The dvutty is a Pubic
Benetff Enfity as dsfined by FRS 102.

Tlm ahanty has biken advantage af gm prmriskxm in gv. firitRP for chanbes applying FRS 102 Update Buffefin
1 not lo prepare a Statsmerri af Cash Bows.

Tbe financial ~are prepmed in a@ding, which is gm funcfiamri currency af Ne charity Monetary
amounts In these finsnctat sbrfements are rounded to the nearest E

The financial statements have been prepared under Ne ishxtcal nasl aevsnboa The prindpal ~
pcgcies adopted are set mri behw.

Going concern
At Ne 5me of approving the financkd atemerris, the brntees have a ressonabte expectafian that the charffy
has adequate msources to continue in opafional existence for the foreseeabh future. Thus the trustees
confimm to adopt Ne going concern basis ofaccsunfing in pmparing Ne gnancial shriements.

Chanbririe funds
Un sfricted funds are avaffsbls for use at the discrefirm af the trustees in fu theiance of their chafiahle
objectives.

esbtcted funds are subject to sperxTio condhons by donors or grantois as to how Ney may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

14 Income
Income is recognised when Ne charily is ktgagy en55ed to it aller any performance condiffons have been met,
the ainounts can be measured rehabiy, and 5 is pmbalris that income will be received.

Cash onalians are cagnised an receipt. Other donagons are recognised once the charity hes been nogffed
of the donation, uiriess performance conditions require defenat of the amount Income tsx mcoverable in
rebttion to donations received under GiltAid or deeds of covenant is recognised at the fime of the donation.

Expenditure
Expenditure is cognised ance there is a legal cr cnslrucffve ohlxp@on ta transfer economic benefit la a
third party, 5 is pmbatrie fimt a transtbr of~benefits anil he required in setgeinent, and the arreunt af
the obligation can be measured reliably.

Expenditure is~by acthrity. Tbs costs of each acgvffy are made up of the tabri of direct costs and
shared cosls, induding support costs involved in undertaking each activity. Direct costs attrfiiutabie to a single
scfivffy are effocated direcgy ta that acgvity. Shared costs which cantribum to mare grm one acMly and
suppori costs wtsch are nat arffxrhririe ta a single mttvty are apparfianed between these acfivfiles on a basis
consistent with the use of resources. Central staff costs are sffacated on the basis of time spent, and
depreciation charges are affocated an 5m por5on af the assefs use.



CHESTER LITTLE THEATRE

NOTES TO THE F(NANC{AL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31SULY 2D23

{Confinuedt

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequengy measured at cost or valuation, net of
depmua5on and any impairment losses.

Depreciatian is recognised so as to write olf the cast or valuarian of assets less their residual vekres over their
useful lives on the fogawing bases:

properly
property impmvements
phnt and equtpmerri

Fixhxes and fithngs

N5

154lo reducing balance
16% inducing beieilce
16% reducing balance

The gain or loss arisin on gm disposal of an asset h dehnmnsd as gm ddfwence behseen the sale procerxh
and the carrying value of the asset, and is recognised in the statement af fmanciai activities.

Stncke
Stocks are stated at the hwer of cost and stimated selgng price hss oosts in comphte and seg. Cost
comprises direct materiats snd, where apptcabte, direct hibour costs snd those~that have been
incuned in bringing the stocks to their present hcafion and condgkm. flems held for distribufion at no or
namirxri co iderafim are~the lawer af rephcement cast and cost.

1.8 Cash and cash equivalents
Cash and cash~hdude cash in hand, deposris held at call with banks. other short-term Squid
investments wgh onginai maturfihs of three months or hss, and bank~Bank avenhath are shown
within horrawings in current liabilTiies.

Financial fnslrunwnle
The charity has ehded ln apply the provisions of Section 11 'Basic Financial instruments' and Secgon 12
*Other Rnandal lnsbumenh hsues' of FRS 102 to a5 of ih financial krstruments.

Financkri inshumerds are recognised in the charity's bahnce sheet when the chariiy becames party to the
contractuat pravisians of Ihe instrument.

Finandal asseh and gabiRes are oifset, wgh the net emounh resented in the finandal statemeh, when
there is a hgagy enfarceable right to eet oif gw recognised amourds snd them is an intenfirm ta neith on a net
basis or to reafise the asset and settle the 5abgity simultaneousiy.

Beefs financhf assets
Basic finencial assets, which indude debtors and cash and bank balances, are initially measured at
Sansacgrm price inckxfmg~coals and am subsequently canted at morfised cost using the eifeciiv
inhxest method unhss ihe arrangement stitutes a financing ~, where the ~n is
measured at the present value of the future receipts discounted at a market rate of interesL Financial assets
chssitied as receivable within one year are not amortised.

6-



CHESTER LITTLE THEATRE

NOTES TO THE RNANCIAI STATESSENTS (CONTINUED)

FOR THE YEAR ENDED 3S JULY 2D23

Basta Cnanckd ebgil fee
Basic Snancid SsbSNies, ~credfiam and bank hans are hr5afiy cognised at~pnce udess
the anany. meri ccnsNutes a financing transaction, where the debt inshument is measured at Sw present
value of the fubue paymenh iscmuded at a market mle of interest. Fmancial Sabfitfies dassified as payabh
within one year are not amorfised.

Trade creditors are obliga5ons to pay for goods or services that have been acquired in the onfinary course of
perafions fium aappfiwa. Amounts payaMe are daesified as cunant SabfiiTies if paymerd is due wfihin one

year or hms. If not, Swy am presented as nancuaant Sabfifiles. Tiade creditors am recognised inifially at
transaction price and subsequently measured at amorfised cost using the effective internet method.

fterecogniffan of lburncfirf BaMRfes
Financial liabliiTies are derecognised when the chaNy's contractual obligafians expire or are discharged or
can cdled.

2 Cri5cal accoungng esthmdm and ludgemerda

In the application of the charity's accounfing poficies. the trustees are required ta make judgements, estimates
and assmnpbons aboul the canying amount of asseh and SaMities Smt are not readfiy apyerent fmm rdher
sources. The asfimahn and associated assumpikms ara based an Ntstorical expeienm and other factam Smt
are considered to be relevant. Actual resugs may differ from these estimates.

The esgmetes and uxhulying asmmpfiorw are ievlernd on an ongoing basis. Revisions to~
estimates are recognised in the period in which the estimate is revised where the revision affeds only that
penod, or in the period of Sw revision and future periods where the rmristim ageds both current and fubire
pan ada.

Oelanninmg msidual values and useful economic fives of ylant and equipment
The company deprecistes tangfirie assets over their estimated useful fives based on historic performance. The
adust fwes can vary. Judgemerd is applied also in the residual vahes of assets. When determhing the
residual value the trustees airr to assess the amoant that the asset would currengy obtain if the asset were
disposed using market prices where possible.

3 Income from donagons and tegsdies

Dona5ons and gifts
Membership fees

1,550
1,527

3,'077 7,490



CHESTER LITTLE THEATRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f JULY2023

4 Income from charitable acdviges

Unrestricted
funds
2823

E

Unreslricted
funds
2022

E

Theatre producgons
Box ol8ce
Programmes
Sund~ income

38,607
796
478

32,474
659
124

3375T

5 Income fmm other trading actnnbes

12,052
1,181

10,35$
794

11,152

5 Income from investments

Umesbtcted Unresbicied
funds funds

2623 2022
E E

interest mceivabie

7 Raising funds

Raille expenses
Bar purchases
Reireshm eras

107
5,548

271

95
4,927

85

5,107

- 10



CHESTER LITTLE THEATRE

NOTES TO THE RNANCIAL STATEIIENTS (CONTINUED)

FOR THE YFAR ENDED 3't JULY 2023

Dinsct cosie
Depecialion and impairment

insurance
Light. heat 8 vrater
Telephone
Post, stationery &admh
Print & pub5city
Production expenses
Repairs & maintenance
tfcences
Sunrby expensrm
Ind'ependent Examinefa fees

Pmduction
and running

costs
2023

f

31~
4,935
15~

497
1,013
3,671
8,539

16,798
416
619

1,310

Producbon
and nmning

cosbi
2022

f

5,521
i6,104

473
fmt
4,3'l2
6.873

10329

1,080

Trustees

None cf 0re trustees (or any persons ~with them) received any remunersgcn or bene5is fmm the
charity during the year.

2023
Number

2022
Number

Total

There were no employees whose annual remuneration was more than f60,000.

Remuneration of hey management pemonnel
Key management personnel are not remunerated.

Taxa5on

The charity is exempt from taxabon on its acfivities 'because a5 ds income ls applied for charitable purposes.

-11-



CHESTER LITTLE THEATRE

NOTES TO THE FINANCIAL STATEWIENTS (CONTINUEO)

FOR THE YEAR ENDED 31JULY 2023

12 Tangible tlxed assets

At 31 July 2023

600,000 290,322
3.723

600,000 294,045

1,067 32,041
9,376

1,067 41,419

13,101

936,531

Depreciagon and bnpairment
At 1 August 2022
Detsmiagon ctvuged in the year

Canying amount
At 31 July 2023

At 31 July 2022

108,934
27.720

600,000 157~1

600,000 t81~

510 10,328 119,770
84 3,492 31g96

594 13,818 151J166

473 27.601 785,465

557 2'l,715 803.659

13 Stoctm

Finished goods and goods for resale 1,182

14 Debtnrs

Amounts falling due within one year:

Prepayrnents and accrued income 8,187 7.911

15 Creditors: amounts falgng due within one year

Defisrred income
Accruats

1,905
1,290

3,195 1,187

Deferred income represents income received in advance of the forlhcoming fmancial year for performance. All

deferred income is expected to be recognised in ihs 2024 financial year and all deferred income at 31 JWy
2022 has been recognised in ths 2023 financial year.
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CHESTER UTTLE THEATRE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR TRE YFAR ENDED 3f JULY2f)23

The unrestricted funda of the charily compdse the unexpended balances of~and grants which are
not subject to specific conditions by donors and grantors as to how they may be used. These indude
designate funds which have been set aside out oiunrestrided funds by the trustees for spect3c purposes.

At 1 August Incoming Resources At 31 July
2922 Iesourcss expeufed

9 5 8 9

1,017,197 57,010 {90,549) 983,65S

At 1 August tncoming Resources Af 31 July
292f ms osrose expended 2922

8 8 8
1,943,10S 51,919 f77J)30) 1,917,197

17 Anatysis ofnet assets between fimds

Fund balances at 31 July 2023 are represented by:
Tangglte assels
Current ~Itiss)

Unssticted Unrestricted
2923 2022

8

213,538

983,458 1.017,197

18 Related party transactions

There were nc dischssble related party transactions during the year.
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