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JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The Director's present their report and financial statements for the year ended 30 November 2021,

The financlal statements have been prepared in accordance with the accounting policies set out in note 1 1o the
financial statements and comply with the charity's goveming document, the Companles Act 2006 and
"Accounting and Reporting by Charifies: Statement of Recommended Practice applicable fo charifies preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
{FRS 102)" {as amended for accounting periods commencing from 1 January 2014).

Objectives and activifies

The charlty's objects include the proclamation of the Gospel with the ministry of divine hedling. We conduct
training seminars, minister to the sick and plant churches within the UK and in The Republic of freland and
occasionally, when invited, within Europe, There has been no change in these during the year.

The Director's have pald due regard to guldance Issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Financial review

i unding Sources
* Marual Sales
* Donations
o Offerings

Inyestment Policy & Objectives
Apart from refaining o small amount In reserves each year where funding allows; most of the charity's funds are 1o

be spent in the short temmn so there are few funds for long term investment at this time. As the charity grows this may
change.

The trustees have set a reserves policy that once funding Is more estabfished, a minimum of £360 should remdin in
the account to cover the charities core activities, expenditure and commiiments. This figure will be increased in
time as income allows.

FUTURE PLANS

The charity plans to continue to concenirate its work on sharing the gospel and ministering to the sick. We plan 1o
develop further training seminars and rescurce maferials, set up study groups following training seminars for a
period of 3 months and aim to appoint leaders to transition study groups into life tfeams in their local areas. We will
contfinue to do more work to secure finances to ensure the charity is sustaincble in the long term.

The Director's has assessed the major risks to which the charity is exposed, and are satisfled that systems are in
place to mitigate exposure o the major risks.

Struclure, governance and management

The charity Is a charitable company limited by guarantee and was set up by a Memorandum of Association on 30
Navermber 2015. The company received charitable status on 24 April 2018 The charity is constituted under a special
resolution to amend the Memorandum of Association dated 9 April 2018 reflecting this change at Companies
House. Whilst the company did not receive Charity status until 24 April 2018, the accounts have been prepared on
the basls that the company had charitable status for the entire year.

The Director's, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial staternents were:

Rev C Maguire

Rev M Maguire

Rev C Blake

Rev M Singh (Resigned 31 May 2022)
Rev T Singh Bhatti {Resigned 31 May 2022)

R Clementson
Rev G Hijiz




JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The Director's report was approved by the Board of Director's.

..............................

Rev M Magulre

eree: . 2. 08 - 2021




JOHN G LAKE MINISTRIES UK

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G LAKE MINISTRIES UK FOR
THE YEAR ENDED 30 NOVEMBER 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of John G Lake Ministries UK for the year ended 30 November 2021, which compfise the
statement of financlal activities and the related notes from the charity’s accounting records and from information
and explanations you have given us.

As d practising member firm of the Associafion of Chartered Certifled Accountants, we are subject to its ethical and
other professional requirements which are detalled at https:/ fwww.accaglobal.com/gb/en/member/standards/rules-
and-standards/rulebook.htmi.

This report is made to the charity's Directors, as a body, In accordance with the terms of our engagement letter. Our
work has been undertaken solely to prepare for your approval the financial statements of John G Loke Ministries UK
and state those matters that we have agreed to state to the charity's Director's, as a body, in this report in
adccordance with the requirements of the Asscciation of Chartered Certified Accountants as detailed at hHips://
www.accaglobal.com/content/dam/ACCA_Global/Technical/foct/technical-factsheet-143.pdf. To the fullest extent
permitted by law, wa do not accept or assume responsibllify to anyone other than John G Lake Ministries UX and the
charity's Director's as a body, for our work or for this report.

It is your duty Yo ensure that John G Loke Minisiries UK has kept adequate accounting records and to prepare
statutory financial statermnents that give a frue and fair view of the assets, liabilities, financial position and surplus of
John G Lake Ministries UK. You consider that John G Lake Ministries UK is exempt from the statutory audit requirement
for the year, and is not required to obtain an independent examiner’s report.

We have not besn instructed to cary out an audit or a review of the financial statements of John G Lake Minisiries
UK. For this reason, we have not verifled the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statufory financial
staternents.

HAWEY WaTsor Acca »
The MHH Parinership Jorag (o

Chartered Accouniants Bstree House
Watson's Yard
High Street
Cottenham
Cambridge
CB24 8RX




JOHN G LAKE MINISTRIES UK

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2021

' ‘ Unrestricted  Unrestricted

funds fundcls
2021 2020
Notes £ £
income from:
Donations and legacies 3 45,407 42,135
Charitable activities 4 2,746 4,623
Investments 5 - 5
Total income 48,153 46,761
Expendityre on:
Ralsing funds 3 3,665 5,608
Charitable activities 7 39,043 26,876
Total resources expended 42,708 32,484
Net Income for the year/
Net movement In funds 5,445 14,277
Fund balances at 1 Decernber 2020 15,084 807
Fund balances at 30 November 2021 20,529 15,084

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an Income and expenditure account
under the Companies Act 2006,




JOHN G LAKE MINISTRIES UK

BALANCE SHEET
AS AT 30 NOVEMBER 2021
2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 1" 3,616 2,605
Current asseis
Debtors 12 121 121
Cash at bank and in hand 17,692 13,258

17.813 13,379
Creditors: amountis falling due within one
year 13 (900} {900}
Net currant assets 16,913 12,479
Total assets lass curent liabliities 20,529 15,084
Income funds
Unrestrictsd funds 20,529 15,084
20,529 15,084

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 30 November 2021.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a frue and fair visw of the state of affairs
of the company as at the end of the financial year and of its incoming resources and application of resources,
including its income and expenditure, for the financial year in accordance with the requirements of sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so
far as applicable to the company,

The membars have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

Rev C Magulre
Trustee

Company Regisiration No, 09894330




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.1

1.2

1.3

1.4

Accounting poficies

Chaxity information

John G Lake Ministries UK Is a private company limlted by guarantee incomorated in England and Wales. The
ragistered office is 7 Merin Close, Benson, Wallingford, OX10 6UW.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's memorandum and articles, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Praclice
gpplicable to charities preparing their accounts in accordance with the Fnancial Reporting Standard
applicable in the UK and Republic of Ireland {FRS 102} (effective 1 January 2019)". The charity is a Public Bensflt
Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not fo prepare a Statement of Cash Flows.

The financial statements are prepared in sterding, which is the functional cumency of the charity. Monetary
amounts in these flinanclal statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified fo include the
revaluation of freehold properties and fo include Investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Golng concern

At the fime of approving the financial statements, the Director's have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Director's
continue to adopt the going concem basis of accounting in preparing the financial statements.,

Charitable funds

Urnwestricted funds are available for use at the discretion of the Director's in futherance of their charitable
cbjectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statemenis.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be recelved,

Cash donatlons are recegnised on receipt, Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise If the charity has been noftified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is freated as a contingent
asset.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.5

1.6

1.7

1.8

Accounfing policies {Continved)

Tangible fixed assets

Tanglble fixed assets are iniflally measured ot cost and subsequenily measured at cost or valuation, net of
depreciation and any impairment losses.

Depreclation is recognised so as to wite off the cost or valuation of assets less thelr residuat values over their
useful lives on the following bases:

Plant and equipment 25 % Reducing bakince

The galn or loss arsing on the disposal of an asset is determined as the difference between the sale proceeds
and the camnying value of the asset, and is recognlsed In net income/[expenditure) for the year.

fmpaiment of fixed assets

At each reporting end date, the charlty reviews the camying amounts of ifs tangible assets 1o determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impalment loss (if
any},

Cash and cash equivalents

Cuash and cash squivalents include cash in hand, deposits held at call with banks, other short-term liguid
investments with original merturities of three months or less, and bank overdrafts. Bank overdrafis are shown
within borrowings in current liabilifies.

Financial Instruments

The charity has etected to apply the provisions of Section 11 *Baslc Anancial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of ifs financial instruments, '

Financial instruments are recognised in the charity’s balance sheet when the charlty becomes poarty fo the
confractual provisions of tha insfrument.

Financial assets and liablliies are offset, with the net amounts presented In the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention fo seffle on a net basis
or to redlise the asset and settle the liability simultaneously.

Basic financlol assefs

Basic financial assets, which include debtors and cash and bank balances, are inffially measured at fransaction
price including fransaction costs and are subsequently camied at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at g market rate of interest. Financlal assets classified as
receivable within one year are not amortised.

Basic financial kabliiiies

Basic financial liabilitles, including creditors and bank loans are Initially recognised at transaction price unless the
amangement constitutes a financing transaction, where the debt Instrument is measured at the present value of
the future payments discounted at a market rate of Interest. Fnancial liabllities classified as payable within one
year are not amortised.

Debt instruments are subsequenily camied at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initiolly at tfransaction
price and subsequently measured at amortised cost using the effective interest method.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

1 Accounling policles {Continved)

Derecognifion of financiol Rabifities

Financial liabilities are deracognised when the charity's contractual obligations explre or are discharged or
cancelled.

2 Crifical accounting estimates and judgements

In the application of the charity’s accounting policies, the Director's are required fo make Judgements, estimates
and assumptions apaout the camying amount of assets and Tliabilities that are not readily apparent from other
sources, The estimates and associated assumptions are based on historical experience and other factors thaf
are considered o be relevant. Actudl results may differ frem these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the perod in which the estimate Is revised where the revision affects only that period, orin the
period of the reviston and future periods where the revision affects both cumrent and future periods.

3 Donalions and legacies

Unrestricted Total

funds
20 2020
£ £
Donations and gifts 41,678 36,836
Pariners 3,729 5,299
45,407 42,135

4 Charitable activilies

$ales Income Sales income

2021 2020
£ £
Sales 2,746 4,621

5 Invesiments

Total Unrestricted

funds

2021 2020

£ £

Interest recelvable - 5




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

& Raising funds

Unrestricted  Unrestricted

funds funds
2021 2020
£ £

Trading costs
Other trading activities : 3,665 5,608
3,665 5,608

7 Charitabte activiites

Gensral General
Expenses Expenses
2021 2020
£ £
Depreciation and impairment %04 656
Share of support costs (see note §) 36,459 24,382
Share of govemance costs {see note 8§) 1,680 1,838
39,043 26,876
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JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

10

11

12

Director’s

During the year, none of the frustees recelved remuneration for their services perfamed in support of the
charity.

Following a review by the independent directors, it was agreed that only a minority of the directors should
receive any remuneration for their services and accordingly it was agreed that Rev C Maguire and Rev M
Maguire would repay the amounts recelved, with all ameunts being fully repaid In April 2021.

Employees

The average monthly number of empioyees during the year was:

2021 2020
Number Number
Total - -
Tangible fixed assels
Pland and equipment
£
Cost
Al 1 December 2020 3,585
Additions 1,915
At 30 November 2021 5,500
Deprecialion and Impalrment
Al 1 Dacember 2020 980
Depreciation charged in the year ' 904
At 30 November 2021 1,884
Camylng amount
At 30 November 2021 3,816
AT 30 November 2020 2,605
Debtors
201 2020
Amounts faling due within one year: £ £

Prepayments and accrued incoms 121 121

-11-



JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

13 - Creditors: amounts faling due within one year

Accruals and deferred Income

14 Related parly fransactions

There were no disclosable related party tfransactions during the year {2020 - none).

202

900

-12-



