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JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 NOVEMBER 2020

The Director’s present thelr report and financial statements for the vear ended 30 Novembper 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's goveming document, the Companies Act 2006 and
"Accounting and Reporfing by Charffies: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Fnancial Reporting Standard applicable in the UX and
Republic of Ireland (FRS 102)” {as amended for accounting periods commencing from 1 January 2014).

Objeciives and activities

The chaiity's objects include the proclamation of the Gospel with the ministry of divine hedling. We conduct
tralning seminars, minister to the sick and plant churches within the UK and occasionclly, when invited, within
Europe. There has been no change in these during the year.

The Director's have poid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achlevements and performance
Financial review

Principal Funding Sources

» Manual Sales

s Donations

e Offerings

Investment Pollcy & Objectives

Apart from retaining a small amount In reserves each year where funding dllows; most of the charity’s funds are
to be spent In the short term so there are few funds for long term investment at this time. As the charity grows this
may change.

Reserves Policy

The trustees have set a reserves policy that once funding is more established, a minimum of £300 should remdin
in the account to cover the charitles core activities, expenditure and commitments. This figure will be increased
in flme asincome allows.

FUTURE PLANS

The charity plans to contfinue to concentrate its work on sharing the gospel and ministering to the sick. We plan
to develop further tralning seminars and resource materials, set up study groups following training seminars for a
period of 3 months and dim to appoint leaders to transition study groups Into life teams in their local areas. We
will contfinue to do more work to secure finances to ensure the charity is sustalnable In the long term.

The Director's has assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place fo mitigate exposure to the major risks,

Struciure, governance and management

The charity is a charitable company limited by guarantee and was set up by a Memorandum of Association on
30 November 2015. The company received charitable status on 24 April 2018 The charity is constituted under a
special resolution to amend the Mermarandum of Association dated 9 April 2018 reflecting this change at
Companies House., Whilst the company did not receive Charity status until 24 April 2018, the accounts have
been prepared on the basis that the company had charitable status for the entire year.

The Director's, who are dlso the directors for the purpose of company law, and who served during the yeor and
up to the date of signature of the financial statements were:

Rev C Magulre

Rev M Magufre

Rev C Blake {Appointed 12 June 2020)
Revy M Singh

Rev T Singh Bhatti




JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

R Clementson {Appointed 1 October 2020}
Rev G Ejjiz {Appointed 2 August 2020)

The Director’s report was approved by the Board of Directors.

. T oA

..............................

Rev M Maguire
Director

Dated: 2‘0!02’/10 )




JOHN G LAKE MINISTRIES UK

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G LAKE MINISTRIES UK FOR
THE YEAR ENDED 30 NOVEMBER 2020

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
fincinclal staternents of John G Lake Minksties UK for the year ended 30 November 2020, which comprise the
statement of financlal activities and the related notes from the charity's accounting records and from information
and explanations you have given us.

As a praciising member fimn of the Association of Chartered Certfified Accountanis, we are subject to its ethical
and other professional requirements which are detailed of htips:/fiwww.accaglobal.com/gb/en/member/
standards/rules-and-standards/rulebook.himl.

This report is made to the charty's Director's, as a body. In dccordance with the terms of our engagement letter.
Qur work has been undertaken solely to prepare for your approval the financial statements of John G Lake
Ministies UK and state those matters that we have agreed to state to the charity's Director's, as a body, in this
report in accordance with the requirements of the Association of Chartered Certified Accountants as detailed at
https:/fwww.accagiobal.com/content/dam/ACCA_Global/Technical/fact/technicalfactsheet-163.pdf. To the
fullest extent permitted by law, we do not accept or gssume responsibility to anyone other than lohn G Lake
Ministries UK and the charity's Directors as a body, for our work or for this report.

it is your duty fo ensure that John G Lake Ministries UK has kept adequate accountfing records and to prepare
statutory financlal statements that give a frue and fair view of the cssets, liabilitles, financial position and surplus of
John G Lake Ministries UK. You consider that John G Lake Minisines UK is exempt from the statutory cudit
requirement for the year, and is not required to obtain an independent exarniner's report.

We have not been instructed to canmy out an audit or a review of the financlal statements of John G Lake Minisfries
UK. For this reason, we have not verified the accuracy or completeness of the accounting records or informafion

and explanations you have given fo us and we do not, therefore, express any opinion on the statutory financial
statements.

/[\’Lk A pﬂrém.rsh."p

The MHH Partnership 20 Avgun b 2oy
Charlered Accountanis Elstree House

Watson's Yard

High Street

Cottenham

Campbridge

CB24 8RX




JOHN G LAKE MINISTRIES UK

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2020

Urwestricted Unrestricted

funds funds
2020 2019
Noles £ £
Income from:
Donafions and legcicias 3 42,123 15,258
Charitable activities 4 4,621 3,412
Investments 5 5 -
Total Income 44,759 18,670
Expendiiure on:
Raising funds 1 5,608 2,018
Charltable activitles 7 26,874 15,694
Total resources expended 32,482 17,712
Net Income for the year/
Net movement In funds 14,277 258
Fund balonces at | December 2019 807 {151}
Fund balances at 30 November 2020 15,084 807

The statement of financlal activitles Includes all gains and losses recognised in ihe yeor.
Allincome and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expendture account
under the Companies Act 2006.




JOHN G LAKE MINISTRIES UK

BALANCE SHEET
AS AT 30 NOVEMBER 2020
2020 2019
Notes £ £ £ £
Fixed assets
Tangible assefs T 2,605 580
Cumrent assels
Debtors 12 121 121
Cash at bank and in hand 13,258 1,006
13,379 1,127
Creditors: amounts faling due within one
yeor 13 {(500) (%00}
Net current assets 12,479 227
Total assets less cumrent llabliiles 15,084 807
Income funds :
Unrestricted funds 15,084 807
15,084 807

The company is entitled to the exemption from the audit requirement contcined In section 477 of the Companles
Act 2006, for the year ended 30 November 2020,

The directors acknowledge their responsibilifies for ensuring thal the charity keeps accounting records which
comply with section 384 of the Act and for preparing financial statements which give a true and falr view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and appllcation of
resources, including its ncome and expenditure, for the financlal year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financlal statements, so far as applicable to the company.

The mambers have not required the company to obtain an audlt of Its financlal statements for the year in question
in accardance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Director's on 10103/20 21

Rev C Maguire
Trustee

Company Registrofion No. 09894330




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2020

1.1

1.2

1.3

1.4

Accounting policles

Charity Information

John G Lake Ministries UK Is a private company limited by guarantee incorperated in England and Wales.
The registered office is 7 Mettin Close, Benson, Wallingford, OX10 6UW.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's memorandum and arficles,
the Companies Act 2006 and "Accounting and Reporting by Chcrities: Statement of Recommended
Practice applicable fo charifles preparing their accounts in accordance with the FAnancial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019)". The charity is a
Public Benefit Entity as defined by FRS 102,

The charlty has taken advantage of the provisions in the SORP for charities applying FRS 102 Updcte Bulletin 1
not fo prepare o Statement of Cash Flows.

The financial staterments are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The fihanclal statements have been prepared under the historical cost convention, modified to include the
revaluaflon of freehold properties and to include investment properties and certaln financlal instruments at
fair value. The principal accounting policies odopled are set out below.

Going concern .
At the fime of approving the financial statements, the Director's have d reasonable expectation that the

charity has adequaie resources to confinue in operational existence for the foreseeable future. Thus the
Director's confinue to adopt the going concem basis of accounting in preparng the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretlon of the Director's in furtherance of thelr charitable
objectives,

Resfricted funds are subject to specific conditions by dernors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific condftions by donors that the copital must be maintained by the

charity.

Income

Ihcome is recognised when the charity Is legally entitled to it after ony periormance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donatlons are recognised once the charty has been
nofifled of the donafion, unless performance conditions require deferral of the amount. Income tax
recoveraple in relation o donations received under Gift Aid or deads of covenant Is recognised at the fime
of the donation.

Legacies cre recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. K the amount is not known, the legacy is treated as a
conflngent asset.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

1.5

1.6

1.7

18

Accounting policies (Continued)

Tangible fixed assels

Tangible fixed assets are inftially measured at cost and subsequentty measured at cost or valuation, net of
depreciation and any impairment losses. .

Depreciation s recognised so as to write off the cost or valuation of assets tess their residual values over their
useful lives on the followling bases:

Plant and equipment 25 % Reducing balance

The gdin or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the camying value of the asset, and Is recognlsed In net iIncome/(expenditure} for the year,

Impairment of fixed assels
At each reporting end date, the charity reviews the carmying amounts of its tangible assets to determine
whether there Is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss {if any).

Cash and cash equivalents

Cash and cash equivalents include cash In hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or kess, and bank overdrafts. Bank overdrafts are shown
within borowings in current liabilifies.

Financial insfruments

The charty has elected to apply the provisions of Seclion 11 'Basic Financial Instruments’ and Section 12
*Other Financlat Instruments lssues’ of FRS 102 to all of its finonclal Instruments.

Financlal instrumenis are recognised in the charity's balance sheet when the charity becomes party to the
contractudl provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is o legally enforceable right 1o set off the recognised amounts and there is an intention to setfle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which Include debtors and cash and bank balances, dre Initially measured at
Transaction price Including transaction costs and are subsequently canled at amortised cost using the
effective interest method unless the arangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financlal
assefs classified as receivable within one year are not amortised.

Basic inancial fabliltles
Basic financial liabilities, including creditors and bank loans are initially recognised at franscction price unless
the arangement consfitutes a financing transaction, where the debt instrument is mecsured at the present

value of the future payments discounted at @ market rate of interest. Fnancial liabilities classified as payable
within one year are not amortised.

Dept instruments are subsequently canied at amortised cost, using the effective interest rate method.

Trade creditors are cobligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as cumrent ligbilities if payment is due within cne
year or less, If not, they are presented as non-curent Babilities. Trade creditors are recognised initially at
fransaction price and subsequently measured at amortised cost ugng the effective interest method.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

1 Accounting polcies (Continyad)

Derecognition of fnancial Habilities

Financial liabilties are derecognised when the charity's contractual obligations expire or are discharged or
cancefled.

2 Crifical accounting esfimates and Judgements

In the cpplication of the charity's accounting policies, the Director's are required to make judgements,
estimates and assumptlions about the carrying amount of assets ond fiabilities that are not readity apparent
from other sources. The estimates and assoclated assumptions are based on historical experience and other
factors that are consldered to be relevant. Actual results may differ fraom these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revidons to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
pefiod, or in the period of the revisicn and fulure periods where the revision affects both current and future
pernods.

3 Doenations and legacles

Unrastricted Total

funds
2020 2019
£ £
Donations and gifts 36,834 2,139
Partners 5,299 6,119
42,133 15,258

4 Charitable activilies

Sales IncomeSadles Income

2020 2019
£ £
Sales 4,621 3,412
5 Invesiments

Unrestricted Totai

funds
2020 2019
£ £
Interest receivable 5 -




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

[ Raising funds

Unresticlied Unrestricted

funds funds
2020 2019
£ £

Trading costs
Other frading activities 5,608 2.018
5,608 2,018
7 Charitable activities
General Total Total
Expenses 2020 2019

2020

£ E £
Depreciation and impairment 656 656 184
Share of support costs (see note 8) 24,382 24,382 13.629
Share of govemance costs {see note 8) 1,838 1,838 1,880
26,876 26,874 15,694




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

10

Support costs
Support costs Governance 2020 2019 Basts of allocallon
costs :
£ £ £ £

Depreciction ' - - - 148
Temporary staff 3,550 - 3,550 2,616
Royalties payable 2.058 - 2,058 1,212
VYenue hire : 3,350 - 3.350 2,392
Compuier and software
costs 2,564 - 2,564 452
Traveling expenses 4,970 - 4,970 4,792
Charitable donations 804 - 804 -
Postage, prinfing and
stationary 1,118 - 1,118 145
Advertising 40 - 40 -
Telecommunicotions 1,172 - 1,172 B43
Other sundry expenses 4,758 - 4,758 1,029
Accountancy costs - 1,838 1.838 1,880 Govemance

24,384 1,838 26,222 15,509
Analysed between
Charitable activities 24,383 1,838 26,221 15,587
Diractor's

During the year, severdl of the irustees received remuneration for their services performed in support of the
charity.

Rev C Maguire and Rev M Maguire received a total of £4,672 (2019 - £2,155) for ther services and Rev M
Singh and Rev T Singh received a total of £2,754 {2019 - £364)

Following ¢ review by the independent directars, it was agreed that only a minority of the directors should
recelve any remuneration for their services and accordingly it was agreed that Rev C Moguire and Rev M
Maguire would repay the amounis received, with ol amounts being fully repaid in Aol 2021,

Employees
The average monthly number of employees during the year was:

2020 2019
Number Number

Total

-10 -



JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

11 Tangible fixed assets

Plant and equipment
£
Cosl
At 1 December 2019 : 905
Additions 2,680
At 30 November 2020 3.585
Depreclation and impalrment
At 1 December 20719 324
Depreciation charged in the year 656 .
Al 30 November 2020 ' 980
Cuanylng amount
At 30 November 2020 2,605
Af 30 November 2019 580
12 Debtoss
2020 2019
Amounts falling due within one year: £ £
Prepayments and accrued income 121 121
13  Creditors: amounts falling due within one year
2020 201%
£ £
Accrudls and deferred incorme %00 900

14  Related parly transactions

There were no disclosable related party transactions during the yvear (2019 - none).

-1 -



