John G. Lake Ministries UK & IELTD

England & Wales - Charity number 1178079

Details
Other names JOHN G LAKE MINISTRIES UK
Status Registered
Legal form Charitable company
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Registered 2018-04-24
Register View on the Charity Commission register
Contact
Address Room 233-234
Orion House
Bessemer Road
Welwyn Garden City
AL7 1HU
Phone 01865967042
Email jgImukhg@gmail.com
Activities

Objects: TO ADVANCE THE CHRISTIAN RELIGION FOR THE PUBLIC BENEFIT, IN PARTICULAR BUT
NOT EXCLUSIVELY BY THE HOLDING OF PRAYER MEETINGS, LECTURES, PRODUCING AND/OR
DISTRIBUTING LITERATURE ON CHRISTIANITY TO ENLIGHTEN OTHERS ABOUT THE CHRISTIAN
RELIGION.

Activities: Our activities include the proclamation of the gospel with the ministry of divine healing. We
conduct training seminars, minister to the sick and plant churches within the UK and Ireland and provide
missionary opportunities to other countries worldwide.

Classification

* How: Provides Services, Provides Advocacy/advice/information
* What: Religious Activities
* Who: The General Public/mankind
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Geography
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Throughout England And Wales

Finances
Period end Income Expenditure Employees
2024-11-30 £67,581 £68,878 - -
2023-11-30 £74,038 £81,104 - -
2022-11-30 £25,258 £37,267 - -
2021-11-30 £48,153 £42,708 - -
2020-11-30 £46,759 £32,483 - -
Trustees
Name Role Appointed
Christopher Maguire 2015-11-30
Margaret Thelma Maguire 2017-01-18
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John G Lake Ministries UK & IE Ltd

DIRECTOR'S REPORT
FOR THE YEAR EMDED 30 NOVEMBER 2024

The Director's present their annual report and linancial stafements for the year ended 30 November 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the charity's governing document, the Companigs Act 2006 and "Accounting and Raporting
by Charities; Statement of Recommended Prectice applicable to charities preparing thelr accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102}" {as amended for accounting periods
commeancing from 1 January 2014},

Objeclives and activities

The charity's objects include the proclamation of the Gospel with the ministry of divine healing. We conduct fraining
szminars, minister fo the sick and p anf churches within the UK and in The Repubic of Ireland and ccccsionally. when
invited, within Europe. There has been no change in these during the year.

The Director's have paid due regard to guidance issued by the Charity Commission in deciding whal cclivities the charity
should undertake.

Achievements and performance
Financial review

Frincipal N'unding Sources
rManual Sales

Donations

Offetings

Investment Policy & Obectives
Apart frem retaining a small amouent inreserves each yvear where funding allows; most of the charity's funds are to be spent
in the short ferm so there are few funds for long term investment at tFis time. As the charity grows this may change.

Reserves Policy
The trustees have set a eserves policy that once funding is more established, a minimum of £300 should remain in the

account to cover the charities core activities, expenditure and cormmitments. This figure will be increased in time as incorme
allows.

FUTURE PLANS

The charity plans to continue to concentrate its work on sharing the gospel and ministering to the sick. We plan to develop
further training seminars and resource materials, set up study groups following training seminars for a period of 3 months and
aim o appcint leaders fo fransifior study groups info life leams in their local areas. We will continue to do more work to
szcure finances to ensure the charity is sustainable in the long term.

The Birector's have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place to
ritigate exposure to the major risks.

Structure, governance and management

The charity s a charitable comparny limited by guarantee and was set up by a Memorandum of Asscciation on 30
November 2015, The company received charitable status on 24 April 2018 The caarity is constituted under a special
resolufion to amend the Memorandum of Association daed ¢ April 2018 reflecting this change at Companies House. Whilst
the company did not receive Charity status until 24 April 2018, the accounts have been prepared on the basis thet the
company had charitable status for the entire vear.

The Director's, who are also the directors for the purpose of company law, and who served during the vear and up fo the
date of signature of the financial statements were:

Rev C Maguire
Rev M Maguire
Rev C Blake

Rev G Eljiiz

Rewv $ 1M Stjernkyvist
Mr L J A Stjemkvist




John G Lake Ministries UK & IE Ltd

DIRECTOR'S REPORT
FOR THE YEAR EMDED 30 NOVEMBER 2024

The Director’s report waos approvec by the Board of Director's.

kev M Maguire
Director
Dated: 5 August 2025




John G Lake Ministries UK & IE Ltd

INDEPENDENT EXAMINER'S REPORT
TO THE DIRECTOR'S OF John G Lake Ministries UK & IE Ltd

Ireport fo the Director's on my examination of the financial statemerts of John G Lake Ministries UK & IE Lid {the charity]
for the year ended 30 November 2024,

Responsibilities and basis of report

As the Director's of the charnty {and also its directors for the purposes of company law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2C06.

Having safisfied myself that the financial stalements of the charity are not requirad to be audited under Part 16 of the
Companies Act 2006 and are eligible for independent exarmination, report in respect of my exarination of the charity’s
fincincial statements camed out under section 145 of the Charities Act 2011, In carrying out my examination | have
followed the Directions given by the Charity Commission under section 145(5){b] of the Charities Act 2011,

Independent examiner's statement

| have completed my examination. | confirm that no mafters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 384 of the Companies Act 2006,

2 the financial statements do not accord with those records: or

3 the financial statements do net comply with the accounting requirements of section 396 of the Companies Act 2006
other than any requirement that the financial statements give o frue and fair view, which is not a matter considered
as part of an independent examination: or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement
of Recommended Praclice for accounting and reporting by charifies applicable to charities preparing their
financial statements in accordance with the Financ'al Reporting Standard applicable in the UK and kepublic of
Ireland {FRS 102).

Ihave no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enakile a proper understanding of the financial staterments to be reached.

Tve MHH Partnership

Elsiree House
Walson's Yord
High Street
Cottenham
Cambridge
CB24 8RX

Dated; 6 August 2025




John G Lake Ministries UK & IE Ltd

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR EMDED 30 MOVEMBER 2024

Unrestricted Unrestricted
funds funds
2024 2023
Notes £ £
Income from:
Donahions and legacies 3 51,390 31,174
Charitable activities 4 6,191 22,864
Total income 57,581 74,038
Expenditure on:
Raising funds 5 4§96 1.241
Charitable activities [ 58,182 79.863
Tolal expenditure 68,878 81,104
Net expenditure and movement in funds 1,297} [7.0646}
Reconciliation of funds:
Fund balances at 1 December 2023 1,454 8,520
Fund balances at 30 November 2024 157 1.454

The statement of financicl activities includes all gains and losses recognised in the year, Allincome and expenditure derive from
confinuing activifies.




John G Lake Ministries UK & IE Ltd

BALANCE SHEET
AS AT 30 NOVEMBER 2024

Notes
Fixed assels
Tangible assets "

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one year 13

Net cunrent llabilities

Tolal assets less current liabilities

The funds of the charity
Linrestricted funds 14

2024

569

(2.359)

1,947

{1.750]

157

2023
£ £
2.434
620
{1,600
{980}
1,454
1454
1,454

The company s enfitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2008, for

the year ended 30 November 2024.

The directors acknowledge their responsibilities for complving with the reguirements of the Companies Act 2006 wth respect to

accounting recerds and the preparation of financial statfements.

The members have not reguired the company to obtain an audit of ifs financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicacle to companies subject to the

small companies regime.

Tne financial statfements were approved by the Director's on 5 August 2025

Rev C Maguire
Cirector

Company registration number 09874330 (England and Wales)




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EMDED 30 NOVEMBER 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information

John G Lake Miristries UK & 1= Ltd is o private company limited by guarantee incorpoated in England and Wales. The
registered office is The Long Barn {front). Little Baldan, Oxford, OX44 Py,

Accounting convention

The financial statements have been prepared in accordonce with the charity's memorandum and arficles, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice cpplicable to
charities preparirg their accounts in accordance with the Financial Repo-ting Standard applicable in the UK and
Republic of Ireland (FRS 102] {effective 1 January 2019}". The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SCRP for charities applying FRS 102 Update Bulletin | not to
prepare a Statement of Casa Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in
these financial statements are rcunded to the nearest £.

The financial statements have been prepared under the historcal cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair value]. The principol
accounling policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Directors have o reasonable expectation that the charity has
adequate resources to contnue in operational existence for the foreseeable future. Thus the Director's confinue to
adopt the gong concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are availeble for use at the discretion of the Director's in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors s to how they may be used. The purposes and
uses of the resfricted funds are sef out in the notes fo the financial statements.

Endowment funds are subject to specific conditions by donors thal the capltal must be maintained by the chariby.

Income

Income s recognised when Ihe charily is legally enlilled 1o il aller any perlormance condilions have bzen mel, lhe
amounts can be measured reliably, and it s probable that income will be received.

Cash donaticns are recognised on receipt. Other donations are recognised once the charity hos been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised af the time of the donation,

Legacies are recognised on receipt or otherwise if the charity has been nofified of an impending distibution, the
amount is known. and receipt is expected. If the amount is not known, the legacy is freated as ¢ contingent asset.




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 30 NOVEMBER 2024

1.5

1.4

1.7

Accounting policies {Continued}

Experditure is recognised once there is o legal or constructive obligation ~a transfer economic benefit to o third party, it
is probable that o transfer of economit benefits wil be required in settlemeant, and the amount of the obligation can be
measured reliably.

Experdifure is clcssified by activity. The costs of each activity are made up of the total of direct costs and shared cosfs.
inclucing support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not
attributable to asingle activity are apportioned between those activities on a basis consistent with the use of resources.
Central staff costs are alloccted on the basis of tims spent, and depreciation charges are gllocated on the portion of
the aset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuaion of assels less their residual values over their useful lives
on the following bases:

Plant and equipment 25 % Reducing balance

The gain or loss arising on the disposal of an asset is defermined as the difference between the sole proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.

Impalrment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of i's tangible assets to determine whether there is
any indication that those assets have suffered an impdirment 12ss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the Impairment loss {if any).

Cash and cash equivalents

Cash and cash equivalents include casn in hand, deposits held at call with banks, other short-term liguid investments
with original maturities of three months or less, and bank overarafts. Bank overdrafts are shown within borrowings in
current liakilties.

Basic firanciol assels

Basic financial assefs. which include debtors and cash and bank balances. are initialy measured at fransaction price
inclucing fransaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a flnancing transaction, where the fransaction is measuraed at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one yeaor are not
amortised.

Basic financial labilities

Basic financial liabilities, including creditors and bank logns are initially recognised at transaction price unless the
arrangement consfifutes a financing transaction, where the debt instrument is measured af the present value of the
future payments discounted at a market rate of inferest. Financical liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amartised cosl, using the effective intersst rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of aperations
from suppliers. Amounts payable are classified as current liabilities if payment is due within one yaar or less, If not, they
are presenfed as non-curent lighilifies. Trade creditors are recognised initially af fransaction price and subsequently
mecasured at amortised cost using the effective interest method.




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 30 NOVEMBER 2024

1.8

1.9

4

Accounting policies {Continued}

Derecoganition of financial liabilities

Financial lighilities are derecognised when the charity's confrectual obligations expire or are discharged or cancelled.,

Employee benefits

The cost of any unused holiday entitlement is recognised in the period in which the employee's services are received.

Terminction benefits are recognised immediately as an expense when the charity is demaonstrably committed to
terminate the employment of an empleyee or to provide fermination benefits.

Refirement benefits
Paymants to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Critical accounting estimates and judgements

In the application of the charity's accounting policies, the Director's are reguired fo make judgements, estimates and
assumptions about the camying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions aré based on historical experience and other factors tha- are censicered o be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumpticns are reviewed on an ongeing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that pericd, or in the period of
the revision and future periods where the revision affects both current and future periods,

Donafions and legacies

Unrestricted Total

funds
2024 2023
£ I
Donarions and gifts 54,547 45,199
Partners 6.843 2,575
41,390 51,174

Income from charitable acfivities

Unrestricted Unrestricted
funds funds
2024 2023
£ £
Sales of services by beneficiaries 6191 22,864




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 30 NOVEMBER 2024

5 Expenditure on raising funds

Trading costs
Other trading activities

] Expenditure on charitable activities

Direct cosis

Staff costs
Depreciation and impairment

Share of support and governance cosls {(see note 7}

Support
Govemance

Analysis by fund
Unresiricted funds

Unrestricted
funds

2024

£

676

JGLM
2024

8398
487

5,885

55,656
3.641

68,182

48,182

Unrestricted
funds

2023

£

1.241

JGLM
2023

408

£08

77.715
1.540

79.863




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR EMDED 30 NOVEMBER 2024

7 Suppeort costs

Support costs Governance

costs
£ £ £

Venue hire 13.648 13,648
Computer and software
Costs 5154 - 5,154
Traveling expenses 17.508 - 17,508
Postage. printing and
stationary 3.635 3,635
Advertising 384 - 384
Telecommunicatons 5,457 - 5,457
Other sundry expenses 7171 - 717
Accountancy - 2.381 2.381
Accountancy costs 1,260 1,240

52,957 3,641 56,598
Analysed between
Charitable activilies 55.656 3,641 59,297

8 Direclor's

During the year, none of the frustees received remuneration far their services perforred in support of the charity.

7 Employees

The average monthly number of employees during the year was:

Employment costs

wages and salaries
Other pension casts

There were no employees waose annual remuneration was mere than £60.000.

2024 Support costs

£

30,909

3,906
21,748

4,428

4,934
11.779

Governance
costs

£

2024
Number

2024

8320

8.398

2023

30,509

3.506
21,748

4,428

4,936
11.779

79,257

2023
Number

(=]

2023

-10 -




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 30 NOVEMBER 2024

b Employees {Continued}

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

10 Taxation
The charity is exempt from taxation onits activities because allits income is applied for charitable purposes.

1 Tangible fixed assets

Plant and
equipment
£
Cost
At 1 December 2023 5,649
At 30 November 2024 5,649
Depreciation and Impairment
At 1 December 2023 3,215
Depreciation charged in the year 487
At 30 Novemibser 2024 3.702
Carrying amount
At 30 November 2024 1.547
Al 30 November 2023 2,434
12 Loans and overdrafts
2024 2023
£ £
Other loans 340
Payable within one yedr 340

11 -




John G Lake Ministries UK & IE Ltd

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR EMDED 30 NOVEMBER 2024

13 Creditors: amounis falling due within one year

Bamrawings
Other creditors
Accrucls and deferred income

14 Unreshicted funds

2024 2023
£ £

340
1.019 -
1,000 1,600
2,359 1,600

The unresfricted funds of the charity comprise the unexpended balances of donations and grants which are not subject
to specific conditions by donors and grantors as to how they may be used. These inc ude designated funds which have
been set aside out of unresticted funds by the trustees for specific purposes.

At 1 December
2023

£

General funds 1.454

Previous year: At 1 December
2022

General funds 8.520

15 Related party transactions

Incoming Resources Al 30 November
resources expended 2024
£ £ £

67,581 [68,878) 157
Incoming Resources At 30 November
resources expended 2023
£ £ £

74,038 (81,104) 1.454

There were no disclosable related party fransactions during the yvear (2023 - none).

12 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.
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JOHN G LAKE MINISTRIES UK & IE LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2023

The Director's present their annual report and financial statements for the year ended 30 November 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" (as amended for accounting periods commencing from 1 January 2016).

Objectives and activities

The charity's objects include the proclamation of the Gospel with the ministry of divine healing. We conduct
fraining seminars, minister to the sick and plant churches within the UK and in The Republic of Ireland and
occasionally, when invited, within Europe. There has been no change in these during the year.

The Director's have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Financial review

Principal Funding Sources

e Manual Sales

e Donations

e Offerings

Investment Policy & Objectives

Apart from retaining a small amount in reserves each year where funding allows; most of the charity’s funds are to
be spent in the short term so there are few funds for long term investment at this time. As the charity grows this may
change.

Reserves Policy

The trustees have set a reserves policy that once funding is more established, a minimum of £300 should remain in
the account to cover the charities core activities, expenditure and commitments. This figure will be increased in
fime as income allows.

FUTURE PLANS

The charity plans to continue to concentrate its work on sharing the gospel and ministering to the sick. We plan fo
develop further training seminars and resource materials, set up study groups following fraining seminars for a
period of 3 months and aim to appoint leaders to transition study groups into life teams in their local areas. We will
continue to do more work to secure finances to ensure the charity is sustainable in the long term.

The Director's have assessed the maijor risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management

The charity is a charitable company limited by guarantee and was set up by a Memorandum of Association on 30
November 2015. The company received charitable status on 24 April 2018 The charity is constituted under a special
resolution fo amend the Memorandum of Association dated 9 April 2018 reflecting this change at Companies
House. Whilst the company did not receive Charity status until 24 April 2018, the accounts have been prepared on
the basis that the company had charitable status for the entire year.

The Director's, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Rev C Maguire
Rev M Maguire

Rev C Blake

R Clementson (Resigned 1 April 2023)
Rev G Eljiz

Rev S | M Stjernkuvist (Appointed 18 May 2023)

Mr L J A Stjernkvist (Appointed 18 May 2023)

-1 -



JOHN G LAKE MINISTRIES UK & IE LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2023

The Director's report was osproved by the Board of Director's.

/g

Rev M Maguire
Director
Dated: .28.08.2024.........
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JOHN G LAKE MINISTRIES UK & IE LTD

CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G
LAKE MINISTRIES UK & IE LTD FOR THE YEAR ENDED 30 NOVEMBER 2023

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of John G Lake Ministries UK & IE Ltd for the year ended 30 November 2023, which comprise the
statement of financial activities and the related notes from the charity’s accounting records and from information and
explanations you have given us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and
other professional requirements which are detailed at https://www.accaglobal.com/gb/en/member/standards/rules-
and-standards/rulebook.html.

This report is made to the charity's Director's, as a body, in accordance with the terms of our engagement letter. Our
work has been undertaken solely to prepare for your approval the financial statements of John G Lake Ministries UK &
IE Ltd and state those matters that we have agreed to state to the charity's Director's, as a body, in this report in
accordance with the requirements of the Association of Chartered Certified Accountants as detailed at https://
www.accaglobal.com/content/dam/ACCA_Global/Technical/fact/technical-factsheet-163.pdf. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than John G Lake Ministries UK & IE Ltd
and the charity's Director's as a body, for our work or for this report.

It is your duty to ensure that John G Lake Ministries UK & IE Ltd has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and deficit of
John G Lake Ministries UK & IE Ltd. You consider that John G Lake Ministries UK & I|E Ltd is exempt from the statutory
audit requirement for the year, and is not required to obtain an independent examiner's report.

We have not been instructed to carry out an audit or a review of the financial statements of John G Lake Ministries UK
& |E Ltd. For this reason, we have not verified the accuracy or completeness of the accounting records or information
and explanations you have given to us and we do not, therefore, express any opinion on the statutory financial
statements.

W%ﬁm Wataon

The MHH Partnership 28 August 2024

Chartered Certified Accountants Elstree House
Watson's Yard
High Street
Cottenham
Cambridge
CB24 8RX




JOHN G LAKE MINISTRIES UK & IE LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2023

Unrestricted Unrestricted
funds funds
2023 2022
Notes £ £
Income from:
Donations and legacies 3 51,174 24,621
Charitable activities 4 22,864 637
Total income 74,038 25,258
Expenditure on:
Raising funds 5 1,241 1,809
Charitable activities 6 79,863 35,458
Total expenditure 81,104 37,267
Net expenditure and movement in funds (7.066) (12,009)
Reconciliation of funds:
Fund balances at 1 December 2022 8,520 20,529
Fund balances at 30 November 2023 1,454 8,520

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure
derive from confinuing actfivities.




JOHN G LAKE MINISTRIES UK & IE LTD

BALANCE SHEET
AS AT 30 NOVEMBER 2023

Fixed assets
Tangible assets

Current assets
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current (liabilities)/assets

Total assets less current liabilities

Net assets excluding pension liability

The funds of the charity
Unrestricted funds

Notes

12

2023

620

(1,600)

2,434

(980)

1,454

1,454

2022

6,528

(200)

2,892

5,628

8.520

8.520

The company is entitled fo the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 30 November 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Director's on ..28.08.3024........

Rev C Maguire
Director

Company registration number 09894330 (England and Wales)
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JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2023

1.1

1.2

1.3

1.4

Accounting policies

Charity information

John G Lake Ministries UK & IE Ltd is a private company limited by guarantee incorporated in England and
Wales. The registered office is The Long Barn (front), Little Baldon, Oxford, OX44 9PU.

Accounting convention

The financial statements have been prepared in accordance with the charity's memorandum and articles, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public Benefit
Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the fime of approving the financial statements, the Director's have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Director's
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Director's in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been nofified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is freated as a contingent
asset.




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third
party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which conftribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of fime spent, and
depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment 25 % Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing fransaction, where the debt instrument is measured at the present value of
the future payments discounted at a market rate of interest. Financial liabilities classified as payable within one
year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at fransaction
price and subsequently measured at amortised cost using the effective interest method.




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

1 Accounting policies (Continued)

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

2 Critical accounting estimates and judgements

In the application of the charity’'s accounting policies, the Director's are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

3 Donations and legacies
Unrestricted Total
funds
2023 2022
£ £
Donations and gifts 48,199 22,601
Partners 2,975 2,020
51,174 24,621
4 Income from charitable activities
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Heading #ac989
Sales 22,864 637

5 Expenditure on raising funds

Unrestricted Unrestricted

funds funds
2023 2022
£ £
Trading costs
Other trading activities 1,241 1.809




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

[ Expenditure on charitable activities
Heading Heading
#ac983 #ac983
2023 2022
£ £
Direct costs
Depreciation and impairment 608 723
Share of support and governance costs (see note 7)
Support 77,715 33,055
Governance 1,540 1,680
79,863 35,458
Analysis by fund
Unrestricted funds 79,863 35,458




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

7

Support costs

Temporary staff

Royalties payable

Venue hire

Computer and software costs
Travelling expenses

Postage, printing and stationary
Advertising
Telecommunications

Other sundry expenses

Accountancy costs

Analysed between
Charitable activities

Support costs Governance

costs

£ £
30,909 -
3,906 -
21,748 -
4,428 -
8 _
4,936 -
11,779 -
- 1,540
77,714 1,540
77,715 1,540

2023 Support costs Governance 2022
costs

£ £ £ £

- 1,350 - 1,350

- 841 - 841
30,909 3,116 - 3,116
3,906 3,040 - 3.040
21,748 5,646 - 5,646
4,428 1,479 - 1,479
8 767 - 767
4,936 4,466 - 4,466
11,779 12,349 - 12,349
1,540 - 1,680 1,680
79,254 33,054 1,680 34,734
79.255 33,055 1,680 34,737

Basis of allocation

Governance

-10 -



JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2023

8 Net movement in funds

The net movement in funds is stated after charging/(crediting):

Depreciation of owned tangible fixed assets

9 Director's

During the year, none of the frustees received remuneration

charity.

10 Employees

The average monthly number of employees during the year was:

Total

2023 2022
£ £
608 723

for their services performed in support of the

2023 2022
Number Number

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel

The remuneration of key management personnel was as follows:

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes.

12  Tangible fixed assets

Cost

At 1 December 2022

Additions

At 30 November 2023
Depreciation and impairment

At 1 December 2022
Depreciation charged in the year

At 30 November 2023

Carrying amount
At 30 November 2023

At 30 November 2022

Plant and
equipment

£

5,499
150

5,649

2,607

608

3.215

2,434

2,892

-11 -



JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2023

12  Tangible fixed assets

13  Creditors: amounts falling due within one year

Accruals and deferred income

14 Unrestricted funds

(Continued)

2023 2022
£ £
1,600 900

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not
subject to specific conditions by donors and grantors as to how they may be used. These include designated
funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 December Incoming

2022 resources

£ £

General funds 8,520 74,038
Previous year: At 1 December Incoming
2021 resources

£ £

General funds 20,529 25,258

15 Related party transactions

There were no disclosable related party fransactions during the year (2022 - none).

Resources At 30
expendedNovember 2023
£ £

(81,104) 1,454
Resources At 30
expendedNovember 2022
£ £

(37,267) 8,520

-12 -



John G. Lake Ministries UK & IE LTD
England & Wales - Charity number 1178079

Accounts




Chatity Registration No. 1178079

Company Reglsiration No. 09894330 (England and Wales)

John G Lake Ministries Uk & le Lid
Annual report and unavudited financial statements

For the year ended 30 November 2022



JOHN G LAKE MINISTRIES UK & IE LTD

LEGAL AND ADMINISTRATIVE INFORMATION

Director's

Secrefary
Charity number
Company number

Registered office

Accourntants

Rev C Maguire
Rev M Maguire
Rev C Blake

Rev G Eljiz

Rev § | M Stiernkvist
Mr L J A Stjemkyist

M Maguire
1178079
098924330

The Long Bamn {front}
Litfle Baidon

Oxford

OX44 9PU

The MHH Partnership
Elstree House
Watson'’s Yard

High Street
Cottenham
Cambiidge

CB24 8RX

(Appointed 18 May 2023}
{Appeinted 18 May 2023)




JOHN G LAKE MINISTRIES UK & IE LTD

CONTENTS

Director's report

Accountants’ report

Statement of financial activities

Balance sheet

Notes to the financial statements

Page

6-12




JOHN G LAKE MINISTRIES UK & IE LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2022

The Director's present their annual repart and financial statements for the year ended 30 November 2022,

The financial statements have besn prepared in accardance with the accounting policies set out in note 1 to the
financial statements and comply with the charly's goveming document, the Cocmpanies Act 2006 and
"Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)” {as amanded for accounting perods cemmencing from 1 January 2014},

Obfectives and activities

The charity's objects include the proclamation of the Gospel with the ministry of divine hedling. We conduct
training seminars, minister to the sick and plant churches within the UK gnd in The Republic of keland and
occasichally, when invited, within Europe. There has been no change in these during the year.

The Director's have paid due regard to guidanca issued by the Charity Commission in deciding what activities the
charity should undertake,

Achievements and performance
Financial review
nci ing 3
e Manual Sales
e Dancations
* Offerings

n ent Poli Objecti

Apari from retaining a small amount in reserves sach year where funding allows; most of the charlty's funds are to
be spent in the short term so there are few funds for long term invesiment at this fime. As the charity grows this may
change.

Reseryes Policy

The trustees have set a reserves policy that once funding is more established, a minimum of £300 should remdin in
the account 1o cover the charities core activities, expenditure and commitments. This figure will be increased in
time s income allows.

FUTURE PLANS

The charity plans o confinue to cancentrate its work on sharing the gospel and ministering to the sick. We plan to
develop further training seminars and resource materials, set up study groups following fraining seminars for a
periad of 3 months and aim to appoint leaders to fransition study groups into life *eams in their local areas. We will
comtinue fo do mare work to secure finances to ensure the charity Is sustainable in the long ferm.

The Director's have assessed the major risks fo which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the maijor risks.

Struciure, governance and management

The charity is a chartable company limited by guarantes and was set up by a Memarandum of Associcrtion on 30
November 2015. The company received charitable status on 24 April 2018 The charity is constituted under a special
resolution fo amend the Memorandum of Assoclation dated 9 April 2018 reflecting this change «at Companies
House. Whilst the company did not receive Charity status until 24 April 2018, the accounts have been prepared on
the basis that the company had charftable status for the entire year.

The Direclor's, who are also the directors for the purpose of company law, and who servecd during ihe year and up
to the date of signature of the financial statements were:

Rev C Maguire
Rev M Maguire

Rev C Blake

Rev M Singh (Resigned 31 May 2022)
Rev T Singh Bhatti (Resigned 31 May 2022)
R Clementson (Resigned 1 April 2023}
Rev G Efiz

-



JOHN G LAKE MINISTRIES UK & IE LTD

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2022

Rev S| M Sfjemkyvist {Appoinied 18 May 2023}
Mr L J A Stjemkvist (Appointed 18 May 2023}

The Director's report gus approved by the Board of Director's.

Je/ g

Rev M Maguire
Director

Datedh lq&eﬁkv‘&&—’ 161\3




JOHN G LAKE MINISTRIES UK & IE LTD

CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G
LAKE MINISTRIES UK & IE LTD FOR THE YEAR ENDED 30 NOVEMBER 2022

in order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approvdl the
financial statements of John G Lake Minisiries UK & IE Ltd for the year ended 30 November 2022, which comprise the
staterment of financial activifies and the related notes from the charity's accounting records and from information and
explanations you have given us.

As a practising member firm of the Assoclation of Chartered Cerfified Accountants, we are subject to its ethical and
other professional requirements which are detailed at hitps://www.accaglobal.com/gb/en/member/standards/rules-
and-standards/frulebook.html.

This report is made to the charity's Director's, as o body, in accordance with the terms of our engagement letter. Qur
work has been undertaken solely to prepare for your approval the financial statements of John G Lake Ministries UK &
IE 1td and state those matters that we have agreed to siate to the charty's Directors, as a body, in this report
accordance with the requirements of the Association of Chartered Certified Accountants as detalled at hitps://
www.accaglobal.com/content/dam/ACCA_Global/Technical ffactftechnicaHfactsheet-163.pdf. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than John G Lake Ministies UK & IE Lid
and the charity’s Directors as a bady, for our work or for this report.

I is your duty to ensure that John G Lake Ministries UK & IE Ltd has kept adequate accounting records and to prepare
statutory financial statements that give a true and falr view of the assets, liabilities, financial position and defich of
John G Lake Ministries UK & IE Ltd. You consider that John G Lake Ministries UK & IE Lid is exempt from the statutory
audit requirement for the year, and is not required to obtain an independent examiner's report.

We have not been instructed to cany out an audit or a review of the financial statements of John G Lake Ministries UK
& |E Ltd. For this reason, we have not verified the accuracy or completeness of the accounting records or infermation
and explanations you have glven to us and we do not, therefore, express any opinion on the statutory financict
statements.

v

The MHH Parinership 29 Sepbemd, 033}

Charlered Certified Accountants Elstree House
Watson's Yard
High Street
Cottenham
Cambridge
CB24 8RX




JOHN G LAKE MINISTRIES UK & IE LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2022

Unrestricted Urresidcted

funds funds
2022 2021
Notes £ £
Income from:
Dondtions and legacies 3 24,621 45,407
Charitable gctivities 4 637 2,746
Tolal income 25,258 48,153
Egpgng{[gre on;
Raising funds 5 1,809 3,645
Charitable activities & 35,458 39,043
Total expenditure 37,267 42,708
Net (expenditure)/Income for the year/
Net movement in funds {12,009] 5,445
Fund balances at 1 December 2021 20,529 15,084
Fund balances at 30 November 2022 8,520 20,629

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.




JOHN G LAKE MINISTRIES UK & IE LTD

BALANCE SHEET
AS AT 30 NOVEMBER 2022

2022 2021
Notes £ £ £ £
Fixed assels
Tangible assets 11 2,892 3,616
Current assels
Debtors 12 - 121
Cash at bank and in hand 4,528 17,692
6,528 17.813
Creditors: amounts falling due whhin one
year 13 (900) {00)
Net current assets ’ 5,628 16,913
Total assets less current liabilities 8,520 20,529
Income funds
Unrestricted funds 8,520 20,529
8,520 20,529

The company is enfitled o the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 30 November 2022,

The directors acknowledge thelr responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the prepardtion of financial stalements.

The members have not required the cormpany fo obtain an audit of ifs financial statements for the year in question in
dccordance with section 474.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financlal statements were approved by the Director's on 2‘1 ..............

Rev C Maguire
Trustee

Company reglisiration number 09894330




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2022

1.1

1.2

1.3

1.4

Accounting policies

Charlty information

John G Lake Ministries UK & IE Ltd is a private company fimited by guarantee incorporated in Engiand and
Wales. The registered office is The Long Bamn (front], Little Balden, Oxford, OX44 $PU.

Accounting convention

The financial statements have been prepared in accordance with the charity's memerandum and arlicles, the
Companies Act 2006 and "Accounting and Reporting by Charitles: Statement of Recommended Practice
applicable to charities preparing ther accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Treland {FRS 102) {effective 1 January 2019}". The charity is a Public Benefit
Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not to prepare a Statement of Cash Flows.

The financial statements are prepared in steding, which is the functional currency of the charity. Monstary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include Ihvesiment propertfies and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the Director's have a reasonable expectation that the charity
has adequate resources to continue In operational existence for the foreseeable future. Thus the Directors
coniinue to adopt the going concem basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Directors in furtherance of thelr charitable
objectives.

Resticted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

tndowment funds are subject to specific conditicns by donors that the capital must be maintained by the
charity.

Income

Income is recognised whon the charity is legally enfitled to it after any perfermance conditions have been met,
the amounts can be measured refiably, and tt is probable that income will be recelved.

Cash donations are recognlsed on receipt. Other donafions are recognised once the charity has besn nofifled
of the donation, unless performance condlitions require deferral of the amount. Income tax recoverable in
relation to donations recaived under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distibution,
the amount is known, and receipt is expected. If the amount is not known, the legacy Is freated as a contingent
asset.




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1.5

1.4

1.7

1.8

Accounting policles (Continued)

Expenditure s recognised once there is a legal or constructive obligation to fransfer economic benefit to a third
party, it is probable that @ ransfer of economic benefits will be required in settlement, and the amount of the
obligation can be measured raliably.

Expenditure is classifled by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to o single
activity are allocated directly to that activity. Shared costs which contribute fo more than one activity and
support costs which are not athibutable 1o a single activity are apportioned between thase activitias on a basis
consistent whh the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

Tangible fixed assets

Tangible fixed assets are infially measured ot cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so os to wiite off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment 25 % Reducing balance

The gain or loss arlsing on the disposal of an asset is determined as the difference between the scle proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Impalment of fixed assats

At each reporting end daie, the charity reviews the camying amounts of its tangible assels to determine
whether there is any indication that those assets have suffered an impairment loss. if any such indication exists,
the recoverable amoun; of the asset is eslimated in order to determine the extent of the impaiment loss (if
any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term kquid
Investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borowings in cumrent liablities.

Financial instruments

The charity has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the chaity becomes party to the
contractual provisions of the instrument.

Fihanclal assets and liabilities are offset, with the net amounts presented in the financial statements, when thers
s a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to redlise the asset and settie the llability simuttaneously.

Basic financial assels

Basic inancial assets, which include debtors and cash and bank balances, are initially measured at fransaction
price including fransaction costs and are subsequently camried ab amoerled cost using the effective interest
method unless the arrangement constitutes o financing transaction, where the transaction is measured at the
present value of the future receipts discounted at @ market rate of interest. Financial assets classified as
receivable within one year are not amortisad.




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at fransaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the presen: value of
the future payments discounted at a market rate of interest. Financial liabilifies classified as payable within one
year are not amortised. '

Debt instruments are subsequenfly caried at amertised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations frorn suppliers. Amounts payable are classified as current liabiliies if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the sffective interest method.

Derecognition of financial Tabilities

Financial liabililies are derecognised when the charity's contractual obligations expre or are discharged or
cancelied.

2 Critical accounting eslimates and judgements

In the application of the charity's accounting policies, the Director's are required to make judgements, estimates
and assumptions about the canying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that period, orin the
period of the revision and future periods where the revision affects both current and future periods.

3 Donations and legacies

Unreshiicted Total

funds
2022 2021
£ £
Donaticns and gfits 22,601 41,478
Partners 2,020 3,729
24,621 45,407

4 Charitable achivities

Sdles income Salas Income

2022 2021
£ £
Sciles 4637 2,746




JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 NOVEMBER 2022

5

Raising funds

[rading costs
Other trading activities

Chaltable activities

Depreclation and impaiment

Share of support costs (see note 7)
Share of governance costs (see note 7)

Unrestricted  Unrestricted
funds fundls
2022 2021

£ £

1,809 3,465
1,809 3,665
General General
Expenses Expenses
2022 2021

£ £

723 204
33,055 36,459
1,680 1,680
35,458 39,043




JOHN G LAKE MINISTRIES UK & [E LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

7

Support costs

Temporary staff

Reyalties paycbie

Vanue hire

Compuler and software cosis
Traveling expensas

Postage, printing and statiohary
Advariisng
Telacommunicationa

Other sundry expenses

Accourtancy costs

Anatysed between
Charfidole acliviiles

Suppott costs Govemance

022 Support costs Goveinance

cosis
£ £ £
172250 - 1,350
a4 - 841
3116 - 3,116
3,040 - 3,040
5,846 - 3,844
1,479 - 1,479
767 - 767
4,444 - 4,444
12,347 - 12,349
- 1.480 1,680
33,054 1,680 34,734
23,055 1,480 34,735
_— —_— _—

£
{500)

3916
2,508
17.670
2,540

5,449
34870

HE

i

costs
£

2021

{500}
3916

2,508
17,670

5,449
3,870
1,680

38,139

38,141

Bauls of allogatfon

Govemanca

-10-



JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

10

n

12

Dikector's

During the year, none of the trustees received remuneration for their services performed In support of the
charity. :

Employees

The average monthly number of employees during the year was:
2022 2021
Number Number

Total

There were no employees whose annudl remuneration was meore than £40,000.
Taxatlon

The charity is exempt from tax on incorme and gains falling within section 505 of the Taxes Act 1988 or section 252
of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

Tangible fixed assets
Plart and equipment
£
Cost
At 1 December 2021 5,499
At 30 November 2022 5,499
Depreciation and Impairment
At 1 December 2021 1,884
Depreciation charged In the year 723
At 30 November 2022 2,607
Camrying amount
At 30 November 2022 2,892
At 30 November 2021 3,614
Debtors
2022 2021
Amounis falling due within one year: £ £
Prepayments and accrued income - 121

-1 -



JOHN G LAKE MINISTRIES UK & IE LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2022

13 Creditors: amounts falling due within one year

Accruals and deferred income

14  Related parly transactlons

There ware no disclosable related party transactions during the year (2021 -

none).

2022

200

-12-
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JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The Director's present their report and financial statements for the year ended 30 November 2021,

The financlal statements have been prepared in accordance with the accounting policies set out in note 1 1o the
financial statements and comply with the charity's goveming document, the Companles Act 2006 and
"Accounting and Reporting by Charifies: Statement of Recommended Practice applicable fo charifies preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
{FRS 102)" {as amended for accounting periods commencing from 1 January 2014).

Objectives and activifies

The charlty's objects include the proclamation of the Gospel with the ministry of divine hedling. We conduct
training seminars, minister to the sick and plant churches within the UK and in The Republic of freland and
occasionally, when invited, within Europe, There has been no change in these during the year.

The Director's have pald due regard to guldance Issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
Financial review

i unding Sources
* Marual Sales
* Donations
o Offerings

Inyestment Policy & Objectives
Apart from refaining o small amount In reserves each year where funding allows; most of the charity's funds are 1o

be spent in the short temmn so there are few funds for long term investment at this time. As the charity grows this may
change.

The trustees have set a reserves policy that once funding Is more estabfished, a minimum of £360 should remdin in
the account to cover the charities core activities, expenditure and commiiments. This figure will be increased in
time as income allows.

FUTURE PLANS

The charity plans to continue to concenirate its work on sharing the gospel and ministering to the sick. We plan 1o
develop further training seminars and rescurce maferials, set up study groups following training seminars for a
period of 3 months and aim to appoint leaders to transition study groups into life tfeams in their local areas. We will
contfinue to do more work to secure finances to ensure the charity is sustaincble in the long term.

The Director's has assessed the major risks to which the charity is exposed, and are satisfled that systems are in
place to mitigate exposure o the major risks.

Struclure, governance and management

The charity Is a charitable company limited by guarantee and was set up by a Memorandum of Association on 30
Navermber 2015. The company received charitable status on 24 April 2018 The charity is constituted under a special
resolution to amend the Memorandum of Association dated 9 April 2018 reflecting this change at Companies
House. Whilst the company did not receive Charity status until 24 April 2018, the accounts have been prepared on
the basls that the company had charitable status for the entire year.

The Director's, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial staternents were:

Rev C Maguire

Rev M Maguire

Rev C Blake

Rev M Singh (Resigned 31 May 2022)
Rev T Singh Bhatti {Resigned 31 May 2022)

R Clementson
Rev G Hijiz




JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT
FOR THE YEAR ENDED 30 NOVEMBER 2021

The Director's report was approved by the Board of Director's.

..............................

Rev M Magulre

eree: . 2. 08 - 2021




JOHN G LAKE MINISTRIES UK

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G LAKE MINISTRIES UK FOR
THE YEAR ENDED 30 NOVEMBER 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of John G Lake Ministries UK for the year ended 30 November 2021, which compfise the
statement of financlal activities and the related notes from the charity’s accounting records and from information
and explanations you have given us.

As d practising member firm of the Associafion of Chartered Certifled Accountants, we are subject to its ethical and
other professional requirements which are detalled at https:/ fwww.accaglobal.com/gb/en/member/standards/rules-
and-standards/rulebook.htmi.

This report is made to the charity's Directors, as a body, In accordance with the terms of our engagement letter. Our
work has been undertaken solely to prepare for your approval the financial statements of John G Loke Ministries UK
and state those matters that we have agreed to state to the charity's Director's, as a body, in this report in
adccordance with the requirements of the Asscciation of Chartered Certified Accountants as detailed at hHips://
www.accaglobal.com/content/dam/ACCA_Global/Technical/foct/technical-factsheet-143.pdf. To the fullest extent
permitted by law, wa do not accept or assume responsibllify to anyone other than John G Lake Ministries UX and the
charity's Director's as a body, for our work or for this report.

It is your duty Yo ensure that John G Loke Minisiries UK has kept adequate accounting records and to prepare
statutory financial statermnents that give a frue and fair view of the assets, liabilities, financial position and surplus of
John G Lake Ministries UK. You consider that John G Lake Ministries UK is exempt from the statutory audit requirement
for the year, and is not required to obtain an independent examiner’s report.

We have not besn instructed to cary out an audit or a review of the financial statements of John G Lake Minisiries
UK. For this reason, we have not verifled the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statufory financial
staternents.

HAWEY WaTsor Acca »
The MHH Parinership Jorag (o

Chartered Accouniants Bstree House
Watson's Yard
High Street
Cottenham
Cambridge
CB24 8RX




JOHN G LAKE MINISTRIES UK

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2021

' ‘ Unrestricted  Unrestricted

funds fundcls
2021 2020
Notes £ £
income from:
Donations and legacies 3 45,407 42,135
Charitable activities 4 2,746 4,623
Investments 5 - 5
Total income 48,153 46,761
Expendityre on:
Ralsing funds 3 3,665 5,608
Charitable activities 7 39,043 26,876
Total resources expended 42,708 32,484
Net Income for the year/
Net movement In funds 5,445 14,277
Fund balances at 1 Decernber 2020 15,084 807
Fund balances at 30 November 2021 20,529 15,084

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an Income and expenditure account
under the Companies Act 2006,




JOHN G LAKE MINISTRIES UK

BALANCE SHEET
AS AT 30 NOVEMBER 2021
2021 2020

Notes £ £ £ £
Fixed assets
Tangible assets 1" 3,616 2,605
Current asseis
Debtors 12 121 121
Cash at bank and in hand 17,692 13,258

17.813 13,379
Creditors: amountis falling due within one
year 13 (900} {900}
Net currant assets 16,913 12,479
Total assets lass curent liabliities 20,529 15,084
Income funds
Unrestrictsd funds 20,529 15,084
20,529 15,084

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 30 November 2021.

The directors acknowledge their responsibilities for ensuring that the charity keeps accounting records which comply
with section 386 of the Act and for preparing financial statements which give a frue and fair visw of the state of affairs
of the company as at the end of the financial year and of its incoming resources and application of resources,
including its income and expenditure, for the financial year in accordance with the requirements of sections 394 and
395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so
far as applicable to the company,

The membars have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

Rev C Magulre
Trustee

Company Regisiration No, 09894330




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.1

1.2

1.3

1.4

Accounting poficies

Chaxity information

John G Lake Ministries UK Is a private company limlted by guarantee incomorated in England and Wales. The
ragistered office is 7 Merin Close, Benson, Wallingford, OX10 6UW.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's memorandum and articles, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Praclice
gpplicable to charities preparing their accounts in accordance with the Fnancial Reporting Standard
applicable in the UK and Republic of Ireland {FRS 102} (effective 1 January 2019)". The charity is a Public Bensflt
Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1
not fo prepare a Statement of Cash Flows.

The financial statements are prepared in sterding, which is the functional cumency of the charity. Monetary
amounts in these flinanclal statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified fo include the
revaluation of freehold properties and fo include Investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Golng concern

At the fime of approving the financial statements, the Director's have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Director's
continue to adopt the going concem basis of accounting in preparing the financial statements.,

Charitable funds

Urnwestricted funds are available for use at the discretion of the Director's in futherance of their charitable
cbjectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statemenis.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be recelved,

Cash donatlons are recegnised on receipt, Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise If the charity has been noftified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is freated as a contingent
asset.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

1.5

1.6

1.7

1.8

Accounfing policies {Continved)

Tangible fixed assets

Tanglble fixed assets are iniflally measured ot cost and subsequenily measured at cost or valuation, net of
depreciation and any impairment losses.

Depreclation is recognised so as to wite off the cost or valuation of assets less thelr residuat values over their
useful lives on the following bases:

Plant and equipment 25 % Reducing bakince

The galn or loss arsing on the disposal of an asset is determined as the difference between the sale proceeds
and the camnying value of the asset, and is recognlsed In net income/[expenditure) for the year.

fmpaiment of fixed assets

At each reporting end date, the charlty reviews the camying amounts of ifs tangible assets 1o determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impalment loss (if
any},

Cash and cash equivalents

Cuash and cash squivalents include cash in hand, deposits held at call with banks, other short-term liguid
investments with original merturities of three months or less, and bank overdrafts. Bank overdrafis are shown
within borrowings in current liabilifies.

Financial Instruments

The charity has etected to apply the provisions of Section 11 *Baslc Anancial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of ifs financial instruments, '

Financial instruments are recognised in the charity’s balance sheet when the charlty becomes poarty fo the
confractual provisions of tha insfrument.

Financial assets and liablliies are offset, with the net amounts presented In the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention fo seffle on a net basis
or to redlise the asset and settle the liability simultaneously.

Basic financlol assefs

Basic financial assets, which include debtors and cash and bank balances, are inffially measured at fransaction
price including fransaction costs and are subsequently camied at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at g market rate of interest. Financlal assets classified as
receivable within one year are not amortised.

Basic financial kabliiiies

Basic financial liabilitles, including creditors and bank loans are Initially recognised at transaction price unless the
amangement constitutes a financing transaction, where the debt Instrument is measured at the present value of
the future payments discounted at a market rate of Interest. Fnancial liabllities classified as payable within one
year are not amortised.

Debt instruments are subsequenily camied at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initiolly at tfransaction
price and subsequently measured at amortised cost using the effective interest method.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

1 Accounling policles {Continved)

Derecognifion of financiol Rabifities

Financial liabilities are deracognised when the charity's contractual obligations explre or are discharged or
cancelled.

2 Crifical accounting estimates and judgements

In the application of the charity’s accounting policies, the Director's are required fo make Judgements, estimates
and assumptions apaout the camying amount of assets and Tliabilities that are not readily apparent from other
sources, The estimates and associated assumptions are based on historical experience and other factors thaf
are considered o be relevant. Actudl results may differ frem these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the perod in which the estimate Is revised where the revision affects only that period, orin the
period of the reviston and future periods where the revision affects both cumrent and future periods.

3 Donalions and legacies

Unrestricted Total

funds
20 2020
£ £
Donations and gifts 41,678 36,836
Pariners 3,729 5,299
45,407 42,135

4 Charitable activilies

$ales Income Sales income

2021 2020
£ £
Sales 2,746 4,621

5 Invesiments

Total Unrestricted

funds

2021 2020

£ £

Interest recelvable - 5




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

& Raising funds

Unrestricted  Unrestricted

funds funds
2021 2020
£ £

Trading costs
Other trading activities : 3,665 5,608
3,665 5,608

7 Charitabte activiites

Gensral General
Expenses Expenses
2021 2020
£ £
Depreciation and impairment %04 656
Share of support costs (see note §) 36,459 24,382
Share of govemance costs {see note 8§) 1,680 1,838
39,043 26,876
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JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

10

11

12

Director’s

During the year, none of the frustees recelved remuneration for their services perfamed in support of the
charity.

Following a review by the independent directors, it was agreed that only a minority of the directors should
receive any remuneration for their services and accordingly it was agreed that Rev C Maguire and Rev M
Maguire would repay the amounts recelved, with all ameunts being fully repaid In April 2021.

Employees

The average monthly number of empioyees during the year was:

2021 2020
Number Number
Total - -
Tangible fixed assels
Pland and equipment
£
Cost
Al 1 December 2020 3,585
Additions 1,915
At 30 November 2021 5,500
Deprecialion and Impalrment
Al 1 Dacember 2020 980
Depreciation charged in the year ' 904
At 30 November 2021 1,884
Camylng amount
At 30 November 2021 3,816
AT 30 November 2020 2,605
Debtors
201 2020
Amounts faling due within one year: £ £

Prepayments and accrued incoms 121 121

-11-



JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2021

13 - Creditors: amounts faling due within one year

Accruals and deferred Income

14 Related parly fransactions

There were no disclosable related party tfransactions during the year {2020 - none).

202

900

-12-
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JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 NOVEMBER 2020

The Director’s present thelr report and financial statements for the vear ended 30 Novembper 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's goveming document, the Companies Act 2006 and
"Accounting and Reporfing by Charffies: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Fnancial Reporting Standard applicable in the UX and
Republic of Ireland (FRS 102)” {as amended for accounting periods commencing from 1 January 2014).

Objeciives and activities

The chaiity's objects include the proclamation of the Gospel with the ministry of divine hedling. We conduct
tralning seminars, minister to the sick and plant churches within the UK and occasionclly, when invited, within
Europe. There has been no change in these during the year.

The Director's have poid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achlevements and performance
Financial review

Principal Funding Sources

» Manual Sales

s Donations

e Offerings

Investment Pollcy & Objectives

Apart from retaining a small amount In reserves each year where funding dllows; most of the charity’s funds are
to be spent In the short term so there are few funds for long term investment at this time. As the charity grows this
may change.

Reserves Policy

The trustees have set a reserves policy that once funding is more established, a minimum of £300 should remdin
in the account to cover the charitles core activities, expenditure and commitments. This figure will be increased
in flme asincome allows.

FUTURE PLANS

The charity plans to contfinue to concentrate its work on sharing the gospel and ministering to the sick. We plan
to develop further tralning seminars and resource materials, set up study groups following training seminars for a
period of 3 months and dim to appoint leaders to transition study groups Into life teams in their local areas. We
will contfinue to do more work to secure finances to ensure the charity is sustalnable In the long term.

The Director's has assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place fo mitigate exposure to the major risks,

Struciure, governance and management

The charity is a charitable company limited by guarantee and was set up by a Memorandum of Association on
30 November 2015. The company received charitable status on 24 April 2018 The charity is constituted under a
special resolution to amend the Mermarandum of Association dated 9 April 2018 reflecting this change at
Companies House., Whilst the company did not receive Charity status until 24 April 2018, the accounts have
been prepared on the basis that the company had charitable status for the entire year.

The Director's, who are dlso the directors for the purpose of company law, and who served during the yeor and
up to the date of signature of the financial statements were:

Rev C Magulre

Rev M Magufre

Rev C Blake {Appointed 12 June 2020)
Revy M Singh

Rev T Singh Bhatti




JOHN G LAKE MINISTRIES UK

DIRECTOR'S REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

R Clementson {Appointed 1 October 2020}
Rev G Ejjiz {Appointed 2 August 2020)

The Director’s report was approved by the Board of Directors.

. T oA

..............................

Rev M Maguire
Director

Dated: 2‘0!02’/10 )




JOHN G LAKE MINISTRIES UK

CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTOR'S ON THE PREPARATION OF THE
UNAUDITED STATUTORY FINANCIAL STATEMENTS OF JOHN G LAKE MINISTRIES UK FOR
THE YEAR ENDED 30 NOVEMBER 2020

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
fincinclal staternents of John G Lake Minksties UK for the year ended 30 November 2020, which comprise the
statement of financlal activities and the related notes from the charity's accounting records and from information
and explanations you have given us.

As a praciising member fimn of the Association of Chartered Certfified Accountanis, we are subject to its ethical
and other professional requirements which are detailed of htips:/fiwww.accaglobal.com/gb/en/member/
standards/rules-and-standards/rulebook.himl.

This report is made to the charty's Director's, as a body. In dccordance with the terms of our engagement letter.
Qur work has been undertaken solely to prepare for your approval the financial statements of John G Lake
Ministies UK and state those matters that we have agreed to state to the charity's Director's, as a body, in this
report in accordance with the requirements of the Association of Chartered Certified Accountants as detailed at
https:/fwww.accagiobal.com/content/dam/ACCA_Global/Technical/fact/technicalfactsheet-163.pdf. To the
fullest extent permitted by law, we do not accept or gssume responsibility to anyone other than lohn G Lake
Ministries UK and the charity's Directors as a body, for our work or for this report.

it is your duty fo ensure that John G Lake Ministries UK has kept adequate accountfing records and to prepare
statutory financlal statements that give a frue and fair view of the cssets, liabilitles, financial position and surplus of
John G Lake Ministries UK. You consider that John G Lake Minisines UK is exempt from the statutory cudit
requirement for the year, and is not required to obtain an independent exarniner's report.

We have not been instructed to canmy out an audit or a review of the financlal statements of John G Lake Minisfries
UK. For this reason, we have not verified the accuracy or completeness of the accounting records or informafion

and explanations you have given fo us and we do not, therefore, express any opinion on the statutory financial
statements.

/[\’Lk A pﬂrém.rsh."p

The MHH Partnership 20 Avgun b 2oy
Charlered Accountanis Elstree House

Watson's Yard

High Street

Cottenham

Campbridge

CB24 8RX




JOHN G LAKE MINISTRIES UK

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 NOVEMBER 2020

Urwestricted Unrestricted

funds funds
2020 2019
Noles £ £
Income from:
Donafions and legcicias 3 42,123 15,258
Charitable activities 4 4,621 3,412
Investments 5 5 -
Total Income 44,759 18,670
Expendiiure on:
Raising funds 1 5,608 2,018
Charltable activitles 7 26,874 15,694
Total resources expended 32,482 17,712
Net Income for the year/
Net movement In funds 14,277 258
Fund balonces at | December 2019 807 {151}
Fund balances at 30 November 2020 15,084 807

The statement of financlal activitles Includes all gains and losses recognised in ihe yeor.
Allincome and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expendture account
under the Companies Act 2006.




JOHN G LAKE MINISTRIES UK

BALANCE SHEET
AS AT 30 NOVEMBER 2020
2020 2019
Notes £ £ £ £
Fixed assets
Tangible assefs T 2,605 580
Cumrent assels
Debtors 12 121 121
Cash at bank and in hand 13,258 1,006
13,379 1,127
Creditors: amounts faling due within one
yeor 13 {(500) (%00}
Net current assets 12,479 227
Total assets less cumrent llabliiles 15,084 807
Income funds :
Unrestricted funds 15,084 807
15,084 807

The company is entitled to the exemption from the audit requirement contcined In section 477 of the Companles
Act 2006, for the year ended 30 November 2020,

The directors acknowledge their responsibilifies for ensuring thal the charity keeps accounting records which
comply with section 384 of the Act and for preparing financial statements which give a true and falr view of the
state of affairs of the company as at the end of the financial year and of its incoming resources and appllcation of
resources, including its ncome and expenditure, for the financlal year in accordance with the requirements of
sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financlal statements, so far as applicable to the company.

The mambers have not required the company to obtain an audlt of Its financlal statements for the year in question
in accardance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Director's on 10103/20 21

Rev C Maguire
Trustee

Company Registrofion No. 09894330




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2020

1.1

1.2

1.3

1.4

Accounting policles

Charity Information

John G Lake Ministries UK Is a private company limited by guarantee incorperated in England and Wales.
The registered office is 7 Mettin Close, Benson, Wallingford, OX10 6UW.

Accounting conventlon

The financial statements have been prepared in accordance with the charity's memorandum and arficles,
the Companies Act 2006 and "Accounting and Reporting by Chcrities: Statement of Recommended
Practice applicable fo charifles preparing their accounts in accordance with the FAnancial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) {effective 1 January 2019)". The charity is a
Public Benefit Entity as defined by FRS 102,

The charlty has taken advantage of the provisions in the SORP for charities applying FRS 102 Updcte Bulletin 1
not fo prepare o Statement of Cash Flows.

The financial staterments are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The fihanclal statements have been prepared under the historical cost convention, modified to include the
revaluaflon of freehold properties and to include investment properties and certaln financlal instruments at
fair value. The principal accounting policies odopled are set out below.

Going concern .
At the fime of approving the financial statements, the Director's have d reasonable expectation that the

charity has adequaie resources to confinue in operational existence for the foreseeable future. Thus the
Director's confinue to adopt the going concem basis of accounting in preparng the financial statements.

Charitable funds

Unrestricted funds are available for use at the discretlon of the Director's in furtherance of thelr charitable
objectives,

Resfricted funds are subject to specific conditions by dernors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific condftions by donors that the copital must be maintained by the

charity.

Income

Ihcome is recognised when the charity Is legally entitled to it after ony periormance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donatlons are recognised once the charty has been
nofifled of the donafion, unless performance conditions require deferral of the amount. Income tax
recoveraple in relation o donations received under Gift Aid or deads of covenant Is recognised at the fime
of the donation.

Legacies cre recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. K the amount is not known, the legacy is treated as a
conflngent asset.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

1.5

1.6

1.7

18

Accounting policies (Continued)

Tangible fixed assels

Tangible fixed assets are inftially measured at cost and subsequentty measured at cost or valuation, net of
depreciation and any impairment losses. .

Depreciation s recognised so as to write off the cost or valuation of assets tess their residual values over their
useful lives on the followling bases:

Plant and equipment 25 % Reducing balance

The gdin or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the camying value of the asset, and Is recognlsed In net iIncome/(expenditure} for the year,

Impairment of fixed assels
At each reporting end date, the charity reviews the carmying amounts of its tangible assets to determine
whether there Is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss {if any).

Cash and cash equivalents

Cash and cash equivalents include cash In hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or kess, and bank overdrafts. Bank overdrafts are shown
within borowings in current liabilifies.

Financial insfruments

The charty has elected to apply the provisions of Seclion 11 'Basic Financial Instruments’ and Section 12
*Other Financlat Instruments lssues’ of FRS 102 to all of its finonclal Instruments.

Financlal instrumenis are recognised in the charity's balance sheet when the charity becomes party to the
contractudl provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is o legally enforceable right 1o set off the recognised amounts and there is an intention to setfle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which Include debtors and cash and bank balances, dre Initially measured at
Transaction price Including transaction costs and are subsequently canled at amortised cost using the
effective interest method unless the arangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financlal
assefs classified as receivable within one year are not amortised.

Basic inancial fabliltles
Basic financial liabilities, including creditors and bank loans are initially recognised at franscction price unless
the arangement consfitutes a financing transaction, where the debt instrument is mecsured at the present

value of the future payments discounted at @ market rate of interest. Fnancial liabilities classified as payable
within one year are not amortised.

Dept instruments are subsequently canied at amortised cost, using the effective interest rate method.

Trade creditors are cobligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as cumrent ligbilities if payment is due within cne
year or less, If not, they are presented as non-curent Babilities. Trade creditors are recognised initially at
fransaction price and subsequently measured at amortised cost ugng the effective interest method.




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

1 Accounting polcies (Continyad)

Derecognition of fnancial Habilities

Financial liabilties are derecognised when the charity's contractual obligations expire or are discharged or
cancefled.

2 Crifical accounting esfimates and Judgements

In the cpplication of the charity's accounting policies, the Director's are required to make judgements,
estimates and assumptlions about the carrying amount of assets ond fiabilities that are not readity apparent
from other sources. The estimates and assoclated assumptions are based on historical experience and other
factors that are consldered to be relevant. Actual results may differ fraom these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revidons to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
pefiod, or in the period of the revisicn and fulure periods where the revision affects both current and future
pernods.

3 Doenations and legacles

Unrastricted Total

funds
2020 2019
£ £
Donations and gifts 36,834 2,139
Partners 5,299 6,119
42,133 15,258

4 Charitable activilies

Sales IncomeSadles Income

2020 2019
£ £
Sales 4,621 3,412
5 Invesiments

Unrestricted Totai

funds
2020 2019
£ £
Interest receivable 5 -




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

[ Raising funds

Unresticlied Unrestricted

funds funds
2020 2019
£ £

Trading costs
Other frading activities 5,608 2.018
5,608 2,018
7 Charitable activities
General Total Total
Expenses 2020 2019

2020

£ E £
Depreciation and impairment 656 656 184
Share of support costs (see note 8) 24,382 24,382 13.629
Share of govemance costs {see note 8) 1,838 1,838 1,880
26,876 26,874 15,694




JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

10

Support costs
Support costs Governance 2020 2019 Basts of allocallon
costs :
£ £ £ £

Depreciction ' - - - 148
Temporary staff 3,550 - 3,550 2,616
Royalties payable 2.058 - 2,058 1,212
VYenue hire : 3,350 - 3.350 2,392
Compuier and software
costs 2,564 - 2,564 452
Traveling expenses 4,970 - 4,970 4,792
Charitable donations 804 - 804 -
Postage, prinfing and
stationary 1,118 - 1,118 145
Advertising 40 - 40 -
Telecommunicotions 1,172 - 1,172 B43
Other sundry expenses 4,758 - 4,758 1,029
Accountancy costs - 1,838 1.838 1,880 Govemance

24,384 1,838 26,222 15,509
Analysed between
Charitable activities 24,383 1,838 26,221 15,587
Diractor's

During the year, severdl of the irustees received remuneration for their services performed in support of the
charity.

Rev C Maguire and Rev M Maguire received a total of £4,672 (2019 - £2,155) for ther services and Rev M
Singh and Rev T Singh received a total of £2,754 {2019 - £364)

Following ¢ review by the independent directars, it was agreed that only a minority of the directors should
recelve any remuneration for their services and accordingly it was agreed that Rev C Moguire and Rev M
Maguire would repay the amounis received, with ol amounts being fully repaid in Aol 2021,

Employees
The average monthly number of employees during the year was:

2020 2019
Number Number

Total

-10 -



JOHN G LAKE MINISTRIES UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 NOVEMBER 2020

11 Tangible fixed assets

Plant and equipment
£
Cosl
At 1 December 2019 : 905
Additions 2,680
At 30 November 2020 3.585
Depreclation and impalrment
At 1 December 20719 324
Depreciation charged in the year 656 .
Al 30 November 2020 ' 980
Cuanylng amount
At 30 November 2020 2,605
Af 30 November 2019 580
12 Debtoss
2020 2019
Amounts falling due within one year: £ £
Prepayments and accrued income 121 121
13  Creditors: amounts falling due within one year
2020 201%
£ £
Accrudls and deferred incorme %00 900

14  Related parly transactions

There were no disclosable related party transactions during the yvear (2019 - none).

-1 -
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