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THE CHEAM FOUNDATION YEAR ENDED 31 AUGUST 2022

TRUSTEES AND DIRECTORS

The members of the Board of Trustees listed below are, for the purposes of charity law, Trustees of the Foundation.
All Trustees, unless otherwise stated, served throughout the year and, at the date of signing this report are:

Mrs N Bearman

Mrs E Dawson

Mrs C Depla

Mr C Eadie (Chairperson)
Mrs A May

Mr J Moore

Mrs T Reeve

Mrs A Sugden

Mrs F Barratt-Campbell

Trustee meetings are also attended by the following School staff:

Mrs V Edgington — Development Director, Cheam School
Mr W T Phelps — Headmaster, Cheam School
Mr L Jenkins — Director of Finance & Operations, Cheam School

SECRETARY AND OFFICER OF THE CHEAM FOUNDATION
Victoria Edgingion
REGISTERED OFFICE

Cheam School
Headley
Newbury
Berkshire
RG19 8LD

PROFESSIONAL ADVISORS

Bankers: National Westminster Bank Plc
30 Market Place
Newbury, Berkshire, RG14 SAJ

Solicitors: Irwin Mitchell LLP
Mercantile House
18 London Road
Newbury, Berkshire, RG14 1JX
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The Trustees of The Cheam Foundation present their annual report and financial statements for the year ended 31
Aupust 2022 and confirm that they comply with the requirements of the Charities Act 2011, as amended by
Charities Act 2011, the Charities SORP (FRS 102) and the Constitution of The Cheam Foundation (Governing
Document).



THE CHEAM FOUNDATION YEAR ENDED 31 AUGUST 2022

BACKGROUND AND CONSTITUTION

The Cheam Foundation is a charity that exists to support present and future generations of pupils at Cheam School.
It was established in 2018 by Governors, staff and parents of the School,

The Chearn Foundation was incorporated on 11" April 2018 as a Charitable Incorporated Organisation registered
with the Charity Commission (Registration Number 1177913).

AIMS AND OBJECTIVES

The Cheam Foundation exists to ensure continuing investment in the school’s facilities and to provide vital
funding for life-changing, means tested Bursaries for children from low-income families. The Cheam Foundation
helps the school to realise its ambitions and make a real difference for generations to come.

All funds raised are ring fenced and kept separate from main school finance and The Cheam Foundation acts as a
vehicle for collecting, holding/investing and dispensing sums donated for the benefit of the school.

ORGANISATION AND MANAGEMENT

There is an independent body of Trustees comprised of Governors, parents and past parents. The Trustees must
hold at least 3 meetings per year. Cheam School have been delegated responsibility of the operations of The
Cheam Foundation by the Trustees but are not remunerated by The Cheam Foundation.

RISK MANAGEMENT
Trustees are aware of their responsibility to manage risk. Strategies used to ameliorate and minimise risk are:

Provision of a clear investment strategy.

Appointment of an investment advisor and meeting personally with the advisor once a year.
Proper authorisation of expenditure.

Annual andit,

ACTIVITIES AND FINANCIAL REVIEW

The Cheam Foundation has had a positive year and has made a positive contribution towards the school’s life-
changing Bursary programme, In addition to the gifts and pledges received, the Foundation increased the number
of people who support its work by attending events, making individual donations and making provision for the
Foundation in their Wills. The primary focus during 2021-2022 has been to raise money for The Cheam
Foundation Bursary Fund, in order to enabie more children from low-income families fo attend the school.

During the year gross income was £157,263 and total net income was £67,182.

During the year, The Cheam Foundation made grants (from income) of £52,403 directly to The Cheam School
Educational Trust, by way of payment for school fees for three Bursary recipient children.

The expenses of The Cheam Foundation are met by the school,

PLANS FOR THE FUTURE

The Cheam Foundation plans to raise funds to provide life-changing Bursaries for children from low-income
backgrounds, as well as fundraise for Capital Projects approved by the Headmaster and Governors which are
intended to extend the facilities at the school.



THE CHEAM FOUNDATION YEAR ENDED 31 AUGUST 2022

RELATED PARTY TRANSACTIONS AND CONNECTED ENTITIES
The Cheam Foundation salaries and operational costs were funded by Cheam School.
RESERVES

The purpose of The Cheam Foundation is to support the school by raising funds for capital projects and bursaries
noted above. Its operational costs are met by Cheam School.

In addition to the general discretionary fund, various sub funds have been set up for specific projects, for example
The Bursary Fund. In this way the Trustees can make sure that donations are applied for the purpose for which
they were donated.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The Trustees are responsible for preparing the Trustee’s Annual Report and the accounts (financial statements) in
accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities
published on 16 July 2014, the Financial Reporting Standard for Smaller Entities (FRSSE) and the Charities Act
2011 and UK Generally Accepted Practice as it applies from 1 January 2015.

INDEPENDENT EXAMINATION

As The Cheam Foundation had a gross income of £157,263 for the year, the charity is below the audit threshold
and therefore eligible for independent examination.

Approved by the Board of Trustees on 19% May 2023 and signed on their behalf by:

MR C EADIE
Chairman of Trustees



THE CHEAM FOUNDATION YEAR ENDED 31 AUGUST 2022

RECEIPTS AND PAYMENTS ACCOUNTS

Unrestricted Restricted Events
Funds funds funds
£ £ £
Receipts: 44,820 - 112,443
Sub total 44,820 - 112,443
Asset and
Investment
Sales: - - -
Sub total - - -
Total receipts 44,820 112,443
Payments:
Bank charges, 52,464 - 37,617
school fees and
event costs 0 meeemes memmems e
Sub total 52,4604 - 37,617
Asset and
Investment
Purchases
Sub total - -
TOTAL = seeeeme memeem cmeea
PAYMENTS 52,464 - 37,617
NETOE = e e e
RECEIPTS/ -7,644 - 74,826
(PAYMENTS) - e e
Cash funds last yearend £82,338 - 0
CASH FUNDS THIS ———— e s
YEAR END £74,694 - £74,826

Total funds
2022

£

157,263

157,263

157,263



THE CHEAM FOUNDATION YEAR ENDED 31 AUGUST 2022

STATEMENT OF ASSETS & LIABILITIES AT THE END OF THE PERIOD

Cash funds at 31 August 2022;
Principal Foundation Bank Account balance
Events Foundation Bank Account balance

Total cash funds

Other
Monetary
Assets:

Investment
Assets

Asset retained for the
Charity’s own use

Liabilities

Usnrestricted
Funds
£

74,694
74,826

149,520

Unrestricted
Funds
£

Fund to which
asset belongs

Fund to which
asset belongs

Fund to which
liability belongs

Restricted
funds
£

Restricted
funds
£

Cost

Cost

Amount due
(optional)

Endowment
funds
£

Endowment
funds
£

Current value
(optional)

Current value
(optional)

Current value
(optional)



Lb GEEY 2940 ST09MEHN £489 Nvgl INNOJIY INJUYNT SSSNISNg
12 g9 M8MN JId NOXLYGNMO4 WY3H3 3HL

Houy| st yor aseatd
fJaquny suoydsToal} JO SSI.pPR JNOA pabBuRyd JARY NOA 4T

HR-540-g)S MMM B B}ISgeM 9034 SY}

0} Jared ‘§3%d 8yl Aq papTAcdd uwollEsusduos 3yl FNOGE UOTIBWJIOLUT
Jay3Ing Jo4 "STSBQ TENUUE UR U0 NOA 0} papiAcdd ag TTIM SUDTSNLIXD
+0 FSTT PUR 193Us WOTIBMIGLUT SaSd UY " (SIS4) 2uwsyog uoTresuaduol
SIDTAJSS TBTOUBUTY Sy} L2pun UOTIDILoJdd JoLl STQISTIT2 ST 3Isodsp Jnop

05694/ JVUDJOY MaN
969 He ul piog
00°0 UMOIDUEM
566650 . BIUD[0Q SNOIADI

S HUDY J3JSU[LISDAA [OUOIIORN
£0-61-00 SP0D Hos youoig
LPGEEPTO  1PqUINY JUN0ODY

asn xyueg 104

ane 6Ty

WYHILYHL ‘A370v3H

ayoy AdNgHEN

“I00H3S WVY3HD

NOLLYONNOd WY3HDS =HL
NOJLONIOO3 ¥ YIHOLIIA Siu

R

29200/405T09 M/ E2988500/00668%

avg T

S¥J9,

Kangmap

S0RTd 3B og

youedq 0BT 19YEW AJINGMBN
$HOYBP Youvayg

10 249800

2

228£8500



INNOJJV LN3H¥AND SSANISNG
SINIAT INISIVIANNS
NOTLVAONNOd WVIHD ZHL

51 /905 2940 ST09 JEMN 9989 NvdI
T2 99 AaMN 014

MDUY sSn }aT aseaTd
‘Jsqunu suoydsTs} Jo SsaJdppe JnoA pabueys sAey nok JT

3N-BJo"g)Sd MMM jB B3TSgeH $SJSd 843

0} J3ji34 ‘$3S4 94y Aq pepTAOJd UOT}ESUSdWOD SY} }NOQE UOT}EmJOJUT
J3yjJni Jo4 -"STsSeq [enuue ue uo nok o} p3pTAoJd 3q TTTH SUOTSNTIX3
40 }SIT pUB }29Yy§ UOTIBWJIOJUT SIS UY " (SISd) PWsyog uoTiesusduo)
$99TAJSg TETOUBUTH 3y} J3pun uoTjosjoud Joj STQIBTIT® ST }TSodep Jnoj)

§8°628°¢%. 3JoUD[DQ MIN
00°S18°“H ul prod
68°188°¢6 UMDIPYHAA
b.°268°61 32UD[0Q SNOIARIY

] JUNOJY JUB.LND)

9]¢ Yuog 12)SUILIS M [PUOLION
£0-G1-09 PO Mos ypuoig
¥1/90629 J2qUnp JUnoddy

asn yuog 104

aie 619y

AdngHaN

ATTAVIH

T00HIS WVYEHD
NOILYANNOd WY3HD 3HL
HIGYNVI THL

£8800/L09T09 W/226£8500/0066E

avg H19d

syJag

AangMaspy

808 d 3}3)JBl 0F

youeug 30BTd }adJel ‘AJIngMsn
sjioyep youoig

JSOMIEN &2
TPV I YV

T0 £8800

2

22689500



CHARITY COMMISSION
FOR ENGLAND AND WALES

Receipts and payments accounts

For the period from

To

CC1i6a

Unr;; s:i;:ted Restricted funds Ent:gi\:vdn;ent Total funds Last year
to the nearest £ to the nearest £ to the neoarest £ to the nearest £ to the nearast £
A1 Receipts
a 0 0 0 0
1] 0 ] 0 [
] 0 0 [ 1]
0 0 0 0 0
0 0 0 ] 0
0 0 [ 9 ]
0 0 0 0 0
¢ 1] 0 0 0
Sub total{(Gross income for AR - --457,263 A 0 157,263 1]
A2 Asset and investment sales,
(see table).
0 0 0 0
0 0 [ 0 0
Sub total g 3 -0 0 0 0
Total receipts| -~ 167,263 .. . |
A3 Payments
0 0 0 ] 0
0 0 G 3] 1]
¢ 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 1 0 0
0 [ (] [} 0
0 0 0 0 0
0 0 0 0 0
Sub totall -~ - 80,081 ) o 80,081 0
A4 Assef and invesiment
purchases, (see table)
[} 0 0 0
0 0 0 0
sub toml e s s 3] . 0 ) 0 i}
Total paymentsy 80,081 . | [ 0 § 1 0 0 1
Net of receipts/{paymenis}y . 87182 ) .0 87,182 0
AS5 Transfers between funds [+] 0 i) . 0 1}
S
AB Cash funds last year end 0 0 . 82,338 0
Casinfunds this year end 0 i} 149,620 8

Unrestricted Restricted funds Endowment
Categories Details funds funds
to noarest £ fo nearest £ to nearest £
B1 Cash funds o 0 0
0 [} 0
0 0 1}
Total cash funds . 149,520 0 0
{agree balances wilh receipts and payments
accouni(s)) SR L
Unrestricted Restricted funds Endowment
funds funds
Details to nearest £ to nearest £ to nearest £




B2 Other monetary assets

O] @ 9] Qf VD
@ O] o] of o] o
of o] O] ©of o1 ©

. Fund to which asset Cost (optional) Current value
Details belongs (optional)

B3 Investment assets

o) o] of o] o
o o) of o] o

i Fund to which asset Gost (optional) Gurrent value
Details helongs P (optionaf)

B4 Assets retained for the
charity’s own use

Qf 2 @ 9O Of O o] O o
ol @] 2 @0 of ol o] o] o

. Fund te which Amount due When due (eptional)
Details liability relates {eptional)

Bb5 Liabilities

o] o o of ©

Signed by one or two trustees on behalf of

all the trustees Signature Print Name Date of approval

A ; O
Ub\)\f ¢ A CHRISTOPHER EADIE 19/6/23




X | CHARITY COMMISSION | INndependent examiner's report on the
w FOR ENGLAND AND WALES accounts

Section A Independent Examiner’s Report

Report to the trustees _
The Cheam Foundation

On accounts for the year | 315 August 2022 Charity no | 1177913
ended (if any)

Setoutonpages |1-6

| report to the trustees on my examination of the accounts of the above
charity (“the Trust”) for the year ended 31/08/2022.

Responsibilities and As the charity's trustees, you are responsible for the preparation of the
basis of report accounts in accordance with the requirements of the Charities Act 2011
(“the Act”).

| report in respect of my examination of the Trust’s accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

Independent | have completed my examination. | confirm that no material matters have
examiner's statement come to my attention in connection with the examination (other than that
disclosed below *) which gives me cause to believe that in, any material
respect:
¢ the accounting records were not kept in accordance with section 130
of the Charities Act; or
¢ the accounts did not accord with the accounting records; or
e the accounts did not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair’ view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed: % Date: | 29/6/2022

Name: | ROBERT PERKINS

Relevant professional | CHARTERED ACCOUNTANT (ICAS)
gualification(s) or body
(if any):

Address: | SPRINGVALE

IER 1 Oct 2018



BREWERY COMMON

MORTIMER BERKSHIRE RG7 3JE

Section B Disclosure

Only complete if the examiner needs to highlight material matters of concern
(see CC32, Independent examination of charity accounts: directions and
guidance for examiners).

Give here brief details of
any items that the
examiner wishes to
disclose.

IER 2 Oct 2018



