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ARTHDLISE Ungmited

Report of the Dlrecbtrs and Trustees
for the Year Ended 31May2021

The Directors and Trustees present their report with the financial statements of the charity for the year endetl

31 May 202L The Directors and Trustees have adopted the provisions of the Statement of Recommended PractNe

)SDRP) "Accounting and Reporting by Charities" (FRS 101) in prepaong the annual report and financtal statements of

the charity.
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ARTHOUSE Unlimited

Report af the Dbectoss and Trustees
for the Year Ended 31 May 2021

STRUCITIRE, GOVERNANCE AAID heANAGEhIBtT

Governing document

ARTHOUSE Unlimited was registered with the Charities Commission on 11April 2013.

ARTHOUSE Unlimited was founded to promote social inclusion far the public benefit by preventing people fram
becoming socia gy excluded and relieving the needs af people wha are socially wicluded by assisting them to Integrate
into society and assisting them In feeling engaged, valued and purposeful.

The Chanly is controlled by its governing document, the CID Constitution and is a Charitabfe Incorporated Organisation.

The Board appoints Directors and Trustees, The Directors and Trustees who served the charity during the year were as
follows:

Dr C Stokes
Ivls A Cross
S tongdon
I Pepper

Chair

Recruitment and appointment af new Trustees

The Constitution provides for a minimum of 3 and a maximum af 7 Trustees. Where there is a requirement far new
Trustees, ihese are identified and appointed by the existing Trustees through a resalvtion passed at a properly corwened
meeting of the Trustees

Despite significant egarts we have to dale been unable to replace has C Waterfall and so for this year we have had the
four trustees listed above

Recruitment efforts are angoing.

The Chair is responsible for the Induction of any new Trustee and Director which involves awareness of a Trustee's
responsibilities, the governing document, administrative procedures and the history af the Charity.

A new Trustee would receive a copy of the previous year's annual report and accounts, a copy of the Charity Commission
leaflet The Essential Trustee, What you Need Io Know' and the Constituuon

Risk management

The Directors and Trustees have a duty to identify and review the risks to which the Chanty w exposed and to emure
appropriate controls are in place to provide reasonable asmrance against fraud and error.

The Trustees have established a risk register to identify and manage the major risks ta whiCh the Charity may be exposed.

Pubgc benegt

The Trustees confirm that they have complied with the duty in Section 4 af the Charities Act 2011 to have regard to the
Charity Commission's general guid an ce an public benefit, Details of the activities undertaken in the year are included in
the Chair's Report.
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ARTHOllSE Unlimited

Report of the Oirectors and Trustees
for the Year Ended 31May 2021

Chair's Report

I am very pleased to be able to report that we made a surplus last year despite ag that occurred ta patentiagy knack us

off course. Our tha nks go ta the Artists, ag those who work for the charity, including the many volunteers, and to our

customers and danors.

When we created the budget for the year just ended, we were in lockdown and looked for the year from June 2020 to

Ivlay 2021 as time when we thought Cov id would be in the past and we could return to a "normal" situation. How wrong

couid we have been?

We had started to plan for a period of calm and concentration on building the business back to normal levels with our

trade customers bvt of course their shops soon closed again, The webslte business continued ta grow as individuals

learnt how to buy online and the team used their creativity to build a new oudet for the business. This proved to be a

key to our success. The Studio was closed and so we lost most of our session income.

We moved into a period when we had many of ovr team an furlough but this of course had significant consequences.

We were so grateful to the Hational lottery Community Fvnd who supported us to help cover the salaries af our CEO

and design manager. This meant that we were aide to benefit from their contribution for most of the year.

The centre of the c.harity remains the Artists. Keeping them at the foreFront of our thinking is a constant in haw we

behave and the decisions that we take. They are an amazing group af individuals who bring sunshine inta aur lives—

even with a shower or two. With them returning to the studio in June 2020 there was a wonderful atmosphere, and they

were all sa excited. This helps make their heakh issues have less of an impact. But so quickly we were back to na live

stvdio sessions. We learnt ta use an interactive screen ta communicate with a section af the Artists but For some there

was nothing. They wanted to return, and we certainly wanted them back. Then in April 2021 we got the OK and they ag

delightedly retvrned to the studio, and we were delighted far them to be there.

Apart fram same of the team being an fudough, all our other costs remained. However. we did receive Government

help for the shop which was of course closed for mast of the year.

We also brought back some of the team to meet the increasing demand fram ovr online cvstomers who loved the newly

created gfh packages and this continued through until Christmas. Thfs was a great boost and as the figures show it

produced an amazing result.

Post Christmas and the wait for everyone went on. Then the shops reopened in April 2021 and our trade customers

began to order agaki. Many were kind enough ta pay on despatch which helped to protect our cash and reduce the nsk

we were taking.

At the same time, it was not svrpris ing that the volume af online orders weakened bvt with the nvmber of fagowers on

social media growing our strong retail customer base continved to support us.

We remain working to promote our images under license and there are a number of gaud opportunities in the pipeline.

Our product plans got held up during the lockdown but new products are ready to came on line over the coming months.

We continued to lease The Mews where we centre our online order and dispatch team. We also worked closely with

Me neap who process our trade orders and providing an excellent shipping service.

The team have paid pardcular attention ta aur stack levels as it is a key rash component and we are in the middle af a

review to improve our basic IT systems. We wig also take advantage of improving our technical capability.

We are sa fortunate to have a team of very dedicated staH with Becky Sheraidah as our CEO and af course faunder The

team has been remarkable in taking advantage of every appartunity and as ever creating new products and selling

approaches.
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ARTftOLfgg Unlimited

Repose of the Nfrectors entf Trustees
forthe Year Ended 31 MaygÃl

Chair's Report Icontfnued)

With the Artists back in the studio, it really does feel as if we can move into the coming year in a more Normal way
Many of our brilliant volunteers have also been able to return.

We remain grateful for ag the organisations who give us financial support and this indudes the National Lottery
Communitv Fund.

Our search for a new Trustee, who can bring special expertise to the chadty, continues.

Arthouse Lfngmited goes into the nmo Rnarufaf year in a very strong position - product range, team. Artists in dse studio
and soon to ck in the shop, trade sales going well, a strong online business and a trade show planned for 5eptember
once ag

C Stokes
Chair of the Trustees
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ARTHOUSE Unlimited

Report of the Diectors and Trustees
for the Year Ended 3184ey 2021

FINANCIAL REVIEW

Financial Review

During the year, income was f988,407 (2020: E1,046,029) and expenditure was f941,451 (2020: E958,336). This

resulted in a surplus of f46,956 (2020: 687,693).

During the year, the Charity has spent 67.930 (2020: E8,249) on capital expenditure.

Reserves policy

At 31 May 2021 net assets were E154,865 (2019:f107,909).

Trustees' responsibigdes statement

The Trvstees are responsible far preparing the Trustees' Annual Report and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charklas In England 6 Wales requires the Trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the Charity and of the incoming resources and

applicatlan of resources of the Charity for that year In preparing these financfal statements. the Trustees are required

to:

select suitable accounting palides and then apply them consistently;

observe the methads and principles in the Cyiartties SORP 2019 (FRS 102);
make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been fallowed, subject to any material departures disclosed

and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Charity

will continue in operation.

The Trustees are respansgde for keeping proper accounting records that disclose with reasonable accuracy at any time
the finanval position of the Charity and enable them to ensure that the financial statements comply with the Chariti»s

Act 2011 and the provisions of the trust deed. They are also responsible for safeguarding the assets of the Charny and

hence for taking reasonable steps for the prevention and detection of fraud and other inegularities.

The Trustees are responsible for the maintenance and Integrity of the Chafdy and financial information induded on the
Charity's website. I.egislation in the United Kingdom governing the preparation and dissemination of financia

statements may differ from legislation in other jurisdictions.

ON BEHALF Of THE BOARD:

C Stakes —Chair
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Independent Auditor's Report to the Trustees of ARTHOUSE Unlimlbrd

I report on the accounts of the Ccharity for the year ended 31 May 2021 which are set out on pages g to 17.

Respective responsibilities of directors and examiner

The Charity's directors are responsible for the preparirtion of the accounts. The Charity's directors consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an independent
examinauon is needed.

It v my responsibility to.'

~ examine the ar.counts under section 145 of the 2011 Act;

~ follow the procedures laid down in the general Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act,' and

~ state whether particular matters have come to my attention.

Basis of mdependent examiner's report

My examination was carried ovt in accordance with the general Directions given by the Charity Commission. An
examination includes a revIew of the accovnting records kept by the Charity and a comparison of the accounts
presented weh those records. It also inclvdes conskferation of any unurual items or dlsdosvres in the accounts. and
seeking explanations from you as Trustees concerning any such matters. The procedures undertaken do not provide
ail the evidence that would be required in an audit and consequently no opinion is given as to whether the accovnts
present a true and fair view" and the report Is limited to those matters set out in the statement below.

Other matters

Your attentxm is drawn to the fact that the Charity has prepared the accounts (Rnancial statements) in accordance
with Accovnting and Reporting by Charities: 5tatement of Recommended Practice applicable to charities prepanng
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS102) 2 edition bsued in October 2019 ln preference to the Accounbng and Reporting Charities: 5tatement of
Recommended Practice issued on 1 April 2005 whirr is referred to m the extant regulations but has since been
withdrawn.

We understand that this has been done in order for the accounts to provide a trve and fair view in accordance with
the Generally Acxepted Accounting Practice effeccive for reporting periods beginning on or after
1 January 2015.

independent examiner's statemenl

In connection with my examination, no matter has come lo my attention:

1 which gives me reasonable cause to believe that, in any material respect, the requirements:

~ to keep accounting records in accordance with section 130 of the 2011 Act; and

~ to prepare accounts which accord with the accounting records and comply with the accounting requirements
of the 2011 Act

have not been met; or
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independent Auditor's Report to the Trustees of ARTHOUS E Unlhnbed

independent examiner's stamment (continued)

2 tO whiCh. in my OpinIOn. attentiOn ShOuld be draWn in Order tO enable a pruper understanding Of the

amounts to be reached.

A i Temlett
Azets Audit Services Limited

Ashcombe Court

Woolsack Way

God aiming
Surrev

0 5~4202 i
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ARTIIOUSE UnEmlted

Statement of Finandal Actlvkies
for the Year Ended 31 Mev 2021

Unrestricted
funds

Notes

R stricted
funds

2021 2020
1'otal Total

funds funds
E

INCONRN0 RESOURCES

incoming resources
Donations and legacies
Charitable actiwties
investment income
Other

2 51.336 77,691 129,027 162,096
3 858,230 858,230 876,799
4 34 34 20

1.116 1,116 7,114

Total Incoming resources 910,716 77.691 988,407 13)46,029

RESOVRCE5 EXPENDED

Costs of raising fun ds

Charitable activities
Dther resources expended

5 32,080
6 406,802 16,273 423,075 431,085
7 439.156 79,220 518,376 495,171

Total resources expended 845,958 95,493 941,451 958,336

NET INCOME

Net movement in funds

RECONGLIATION OF FUNDS

Total funds brought forward

64,758

79,934

(27802)

(172102)

27,975

46.956 87,693

46,956 87,693

107,909 20,216

TOTAL FUNDS CARRIED FORWARD 17 144,692 10.173 154,865 1D7,909
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ARTHDUSE Unlimited

Balance Sheet
At 31 tray 2021

Unrestricted
funds

Notes

Re st rkt ed

funds
E

2021
Total
funch
E

2020
Total
funds

E

FIRED AS5ETS

Tangible assets 12 15,554 15,554 19,107

15,554 15.554 19,107

CLIRRENT ASSETS

Stock
Debtors
Cash at bank and in hand

13
125,405
47,487

157,643 19,173

125,4D5

47,487
176,816

117.224
3.666

153.151

330.535 19,173 349 108 214 041

CREDITORS

AmountS falling due within one year 14 (54,170) (9.000) f63,170) )45,612)

NET CURRENT ASSETS 276,365 10,173 286,538 228.429

TOTAL ASSETS LESS CURRENT

LIABILITIES 291,919 10,173 302,092 248,136

CREDITORS

Amounts falling due after one year 15 f147,227) f147.227) (140.227)

16 144.692 10,173 154,865 107,909

FUNDS

Unrestrirted funds

Restricted funds

17
144,692
10,173

79.934
21,975

TOTAL FUNDS 1&.865 107,9D9

The finandal statements were approved by The Board of Trustees on ......i.5..L DX.:..2..?.t... and were signed on its

behalf

C Stokes -Chair
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Aitflf OUSE Unlimited

Statement of Cash Rows
for the Year faded 31 May 2021

alotes 2021
6

Cash flows from operadng actlWtfes

lyet cash income 46,956 87,693

Adjustmenta tO Caah Aows from nan4aah items

0epreclauon
Investment income

12 12.083
(34)

9,629
(20)

Working capital adjustmants

59,005 97.302

(increase) in stock
(Increase)/decrease in debtors
Increase/(decrease) in creditors

13
14

(8,181)
(43,821)
17,558

(31.700)
81.405

(30.273)

Net cash flows from operating activities 24,561 116.734

Cash flows fram investing activities

Interest receivable
Purchase of tangible Axed assets 12 (7,930)

20
(8.249)

(7,896) (8.229)

Cash fiaw from financfng activftfes
Receipts from issue of new iong-term loans
Repayment of existing long-term loans

15
15 (43.000)

Net increase ln cash and cash equivalents

Cash and cash equivalents at 31 srlay 2020

23.665

153.151

Cash and cash equivalent at 31 May 2021 176,816 153,151
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ARTHOUSE Llnlimlted

Notes to the Financial Statements
for the Year Ended 31 May 2021

ACCOUlqTRWS POUCIES

Amsuntfng convention
The accounts (financial statements) have been prepared In accordance with itic Statement of Recommended

prattle: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic af Ireland (FRS102) 2w edition issued in October 2019, the

Financial Reporting Standard applicable ln the United Kingdom and ltepublic of Ireland (FRS102). the Charities

Act 2011 and UK Gene ragy Accepted Practke as it applies from 1January 2015.

The amounts (hnaniual statements) have been prepared to give a 'true and fair' view and have ileparted fram

the Charities (Accounts and Reparts) Regulatians 2008 only to the extent required to provide a 'true and fair

view'. This departure has involved fallowing the Accaunting and Reporting by Charities prepanng thai~ accounts

in accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FltS102) 2"
edibon issued in October 2019 rather than the Accounting and Reporting by Charities: Statement of

Recommended Practice effective from 1 April 2003 which has since been withdrawn.

6oing concern
we have paid particular atte ntion to the likely effects an the Charity of the current Ccwid-19 outbreak and the

Trustees remain confident that sufficient funding, and resenres, are in plow. and that the Charity has adequate

resources ta enable ii ta continue as a going cancern for the foreseeable future.

Incoming resources
Ag incoming resources are included in the Statement of Financial Activities when the Charity is legagy entitled

la the incame and the amount can be quantified with reasonable accuracy.

Legacies are accounted for when received.

Investment income
This is included in the accounts when receivable.

Resources expended

Expenditure is accounted for on an accruals basis and has been dassiged under headings that aofregate ag costs

related to the category. Where costs cannot be directly attributed to part@ala headings they have been

allocated to activities on a basis consistent with the use of resources.

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity ta pay out

resources.

Tangible fixed assets
Depreciation is provided at the fogawing annual rates in order to write aff the cost less estimated residual value

of each asset over its estimated useful life.

Furniture, fittings and office equipment -20)(-33.3)t straight line
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ARTIIOUSE Ungmited

Nates to the Financial Statements - continued
for the Veer Ended 31 May 2021

1, AcCOUNTIIIG PDLICIES continued

Stocks
Stock consists of goods for resale. Stocks are valued at the lower of cost and net realisable value.

TaxaGon
The Charity is exempt from tax on ils charitable activhjes.

Fund accounting
Unrestriaed funds can be used in accordance with the charitable objectives at the discretion of the Trustees.

Restricted funds can only be used for particular restricled purposes within the objects of the Charity. Restrictions
arise when specified by the donor or when funds are raised far particular restricted purposes.

Further explanation of the nature and purpose of each fund is iricluded in the notes ta the finarusal statements.

Debtors and credhors receivable/payabie wltMn ane year
Debtors and credrtars with no stated interest rate. and receivable or payable within ane year. are recorded at
transaction price.

Coronavirus Job RetenUon Scheme
The Charity has received Government support dunng the period in the form of the Caronavirus Sob Retention
Scheme grant which has been accounted for under the accruals rnethad as grants received within donation and
legacies,

Bounce Back Loan Scheme
The Charity has received Government support during the periad in the form of the Bounce Back Loan Scheme.

DONATIOFI AND LEGACIES

Don ation s

2021
E

129,027

2030
E

162,D96

Of the total donations received E77,691 (2020: 674,708j rekrtes to restricted funds

3, DIARITABLE ACTIVmES

Shop sales
Commissions
Online retail sales
Trade sales
Art sessions

2021
E

22,607
18~

296.546
452,487
68.590

2020
E

44.384
27~9

112.956
552,365
139.455

$58,230 876,799

4. INVESTMENT INCOME

Bank imerest

2021
E

2020

20

20



ARTHOUSE Unlimited

Notes to the Fin andal Statements - continued
Ior the Year Ended 31 Ma T 2021

5. cosT oF RAisliNG FUIeDS

Fun dra ising expenses

2021 2020
E E

32,080

Of the total I'undraising expenses ENil (202th E6,500) relates to restricted funds.

6, CHARITABLE ACTIVlTIES

Goods purchased Ior resale
Miscellaneous purchases

Packaging and carriage —Retail sales

Marketing and PR

Courier fees
Package and Carriage —Trade sales

Artist rnatedals

2021
E

349,862
2,729
8.800

15,251
5.799

39,612
1.022

2020
E

241,777
1,814
9,783

37,442
3,912

53,447

1,910

423 075 431 085

Of the total Charitable aciivities expenses E16 273 (282gn El 500) relates to resmcted funds.

OTHER RESOURCES EXPENDED

Support costs
Management and administration

Notes
8
9

2021
E

120,644
397,732

2020

11D,108
385,063

518,376 495,171

8. SUPPORT COSTS

Rent and rates
Heat. light and power
Travelling expenses
Pri~ting and stationery

Telephone and computer
Maintenance, equipment hire and rental

General expenses

2021
4

48,294
5,028
2,128

13,628
35,175
10.693

5,698

2020
E

40,415
4.776
5,691

11,908
32,228
8,284

6,806

120.644 110.108

Of the total support costs E3,968 (2020: E4,870) rehtes to restricted funds.
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ARllIOVSE Unlimited

Notes to the Financfaf Statements - continued
for the year Ended 31 May 2021

9. MANAGEMENT AND ADNONISTRATION COSTS

Gross eoOes
Bank charges
Professions I fees
Independent examiners fees
Depreciation
Auditor's fees
Bad debts

2021
E

390,224
2,592
8,333
2,000

12,083

(17,5DD)

2020
E

350,242

2,489
LS37

9,629
Z,MO

19.166

397.732 385,063

Of the fetal management and adminiatration costs f75252 (2020i E4404D) reht tea to resuxRed funda.

10. TRVSTEES' REMVNERATION AND OENERTS

There were no Trustees' remuneration or other benefits for the year ended 31 hlay 2D21.

Reimbursed expenses during the year totalled E1,740 (2020: EU)30) and were paid to one (2020: two) trustees.

11, STAFF COSTS

Wages and salaries
Social Security
Pension

Other staff costs

2021

337,810
29,734
19,610
3,D70

20ZO

307,737
19,270
20,835
2.400

390,224 350,242

The average monthly numbtv oi employees durimg the year was 23 (2020t 19).

There were no highly paid employees during this year.

12. TANGIBLE FIXED ASSETS

Furniture Offke
aud futures equipmem Totah

E E E

At 1Iune 2020
Additions

At 31 May 2021

28,922
2,962

31,884

3,490
4,968

32,412
7.930
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ARTHOUSE Unlimited

Hours to the ffnancial Statements - continued
for the year Ended 31May 2021

12, TANGIBLE FIXEDASSETS(continued)

Furniture Oigce
and Rxtures equipment

f f
Toteb
f

DE PRECIATION

At 1 tune 2020
Charge for year

1lAl91
10c130

814
1.953

12,705
12,083

At 31 May 2021 22.021 2,767 24, 788

NET BOOK VALUE

At 31 May 2021

At 31May 2020

9,863

17,031

5,691

2,676

15,554

19.707

13, DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Prepayments and other debtors

2021
f

25,436
22,051

2.066
1.600

47,487 3.666

14. CREPITORSt AMOUNT5 FALLING DUE WITHIN ONE YEAIt

Trade creditors
Social security and other tates
Accruals and deferred income
Other creditors

2021

13,890
24, 505
13,092
11,683

2020
f
6,039

34.982
2.185
2,406

63.170 45,612

15, CREDITORSr AMOUNTS AFTER ONE YEAR

Other creditors
Loans

2021
f

97,227
50,000

2021
f

97,227
43,000

147,227 140,227
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ARMOVSE Ungmked

Notes to the financial Statements - continued
for the Year Ended 91 May 2021

16. ANALYStg Of FIET ASSETS RETWEEN fUNDS

Fixed assets
Current amets
Current liabilities

Long term lie bigties

Unrestricted

Funds

E

15,554
330,535
(54,170)

(147,227)

Restricted
funds

19,173
(9,00D)

2021
Total

funds

15,554
349,708
(63,170)

(147,227)

2020
Total

funch
E

19,707
274,041
(45,612)

(140.227)

144,692 10,173 154,865 107,909

17. MOVEMENT IN FUlsDs —cvRRENT YEAR

Unrestricted furlds

Genera I fund

Net
crmye me at m

At 93.5,2020 funds

79,934

Transfers
between

funds
g

At 31.8 2022

144,692

8estcfcted fun ch
Awards for all

Fundrai sing

The National Lottery
Community Fund

Artist fund

4.722
417

22, 336
500

(18,8D2)

128)0

4.722
417

3.534
1,500

TOTALFUNOS

27975 ~, 17,8DZ)

107,909 46,956

10,173

154,865

Unrestricted funds
General fund

Incoming

resources
8

910,716

Resaurces Net
cape nded moea mant

E E

(845,958) 64,758

Restricted funds
Awards for all

Fun dr a is mg

The National Lottery

Community Fund

Artist fund

7tL691
32X)0

(95,493) (18,802)
VK6

77,691 (95,493) 17.802

General Fund
The genera I fund is used for the day to day running of the Charity.

Awards for Ag

This fund is for the purpose of recruiting, supporting and training volunteers.
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ARTHOUSE Unlimited

Notes to the RnanCial Smte ments ~ continued
for the Year Ended 31 Nlay 2021

17. MOVEMENT IN FUNDS (continued) —CURRENT YEAR

Fun dr alsfng
This fund is for the purpose of employing a fundraising consultant for I 2 months

The Nadonal Lottery Communfty Fund

This fund is Io support the provision of art opportunities in Surrey communities, specifically for adugs with a dual

diagnosis of a complex learning disability and epilepsy.

Artist Fund
This fund is to enable provision of improved and bespoke sound, communication and IT equipment for use by the
Artists to enhance the atmosphere and working environment of (he studio.

MOVEMENT IN FUNDS —PRK7R YEAR

Net
movement in

At 3C5.2019 funds
6 6

Transfers
between

funds At 31$.2020
E

Unrestrkted funds
Generai fund 10,039 69,895 79,934

Restricted funds
Awards for ag

Fund raising
The National Lottery

Community Fund

Artist fund

9,760 (5,038)
417

22,336
50D

4,722
417

22,336

10,177 17,798 27,975

TOTALFUNOS 2D,216 87,693 107,909

Unrestricted funds
General fund

Incoming Resources Net
resources mspended movement

E E E

971,321 (901,426) 69,895

Restricted funds
Awards for all

F un dra is in8
The National Lottery
Co mmunity Fund

Artist fund

74.208
500

(5,038) (5,038)

(51872) 22,336

18, RC LATED PARTY TRANSACTIONS

74,708 (56,910) L7,798

There were no transactions with related parties for the year ended 31 May 2021 or for the year ended

31 May 2020.

19, ULTIMATE CONTROLUNG PARTY

The Board of Trustees are considered to be the ultimate controlling partv.

Page 17



ARTttOtfSE Vnlimited

Data gad Statement of Financial Activities
for the Year Ended 31 islay 2021

2021

INCOMING RESOIfRCES

Don ark ns and legades

Donations 129.027 162.096

129,027 162ARIS

Other income
Gift aid recoverable 1,116 7.114

Investment income
Bank interest 34 20

34

Incoming resources from charltabk acthrfties
Shop sales
Commissions

Online retail sales

Trade sales

Art sesdons

22,607

296,546
452,487
68,590

44,384
27,639

112.956
552.365
139ASS

858.230 876,799

Total incoming resources

RESOURCES EXPENDEO

1.046.029

Costs of raising funds
F undrai sing espenses 32,080

Char i tab k actnriti as

Goods purchased for resale
Misceganeous purchases
Packaging and carriage
Marketing and PR

Courier costs
Packaging and carriage
Artist materials

349.862
2.729
fk800

15,251
5.799

39,612
lAQ2

241777
1,814

90.783
37,442
3,912

53,447
b910

423.075 431,085

This page does not form part of the statutory financial statements
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ARTHDUSE Ungmlted

Detaged Statement of Plnandal Actlvtdes
for the year Ended 31htay 2021

Support costs
Rent and rates
Heat, light and power
Travelling expenses
Printing and stationery
Telephone and computer
Maintenance, equipment hire and rental
General expenses

2021
E

48,294
5.028
2,128

13.628
35.175
10,693
5.698

40,4)5
4.776
5,691

11,908
32,228
8.284
Sx906

120,644 110,108

Managamellt and adminhtradon
Gross wages
Bank charges
Professional fees
independent examiner's fees
Depredation
Auditols fees
Bad debts

390,224
2.592
8,333
2AI00

12.083

I17,500)

350.242
2i489
1,537

9,629
2,000

19,166

397.732

Total resources expended 941,451 958.336

Net income 46,956 87,693

This page does not form part of the statutory financial statements
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