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MNorthwiek Park Cavdisc Research Charity

Trusiees' Heport

The ohiects for the chaiity are to promote and protect good health for the public
benefit by carrying out medical tessarch in perticular but not exchisively into
finding new teabments for heart dissase, researching methods of assessing cardize
fimctinn and the development of interventional devices. To disseminate the
veaults 6f such research for the public benefit. Advancing education by the
provigion of training in the diagnosiy, weatment and reesarch of cardiac disease.

Publie benefit

ﬁmug}mu‘t the year, at sl of the Trustee mﬁefngs Trustees have considered the
guidance given by the Charity Commisgion regarding operating for public benefit
when varrying out thelr duties, and have complisd with this guidance.

Tho charity works for the public henefit by carrying out research projects with the
aim of improving patient healih and knowledge abowt heart disease. Throught the
publication of this work, the tesults have been digseminated for the benefit of the
wider audienne,

Trustees have remained Tocused on the objects of the charity throughout the year,
enguring the direction of the charity follows the ohjscis,

Tiain activitles

Regesrch activities have continued with a broad range of cardiac conditions being
studied, Thess include cut of hospital cardine arvest, reatment of acuts
pulimonary eribplism, beart filue, lipid lowering, atrial filwillation, angina,
cardiac imaging and coronery intervention,

Reornitinent inte research studies i now consistently excelient.

We have continued to support our patients duwring this tme and have published
papers about our research on topics such as fist inhurnan witrafast cardine
tmaging how COVID-1% infection affscts the heart and geveral looking at stable
carding dissase.

The Charity continues to explore multiple waye of echisving funding 1o ca

ot their objectives. We have now applisd for grants to support our ac;a,{iemm
research and heve expandad the object to advance education by the provisicn of
irslning, Trvestment of finds is discussed ot every mesting, with Trustess
agrosing on & low-rigk nvestmest stralegy.

Winln achisvements _

A tota? of 11 acadensicpapershave been published by the cardiac research
charity this vear, neluding one set of intemaiional (Buropean) gmaeimeﬂ‘
The charity s partnered with other seademic and comumersial institations
o undertake seversl original scisnce projects,

Cine of our past doctors ks been swarded theix PRD, two past doctors are
{inalising their Phi} theses and two of o current doctors are currenty
undsrtaking their Phis,

We porrinue 1o lead the UK in the long tesm follow up for the Tachemis trisl,

whigh will eid in 2025, We have led the UK recruitment for glebal early
phase research trials into new treatments for heart failure.
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Morthwick Park Cardiac Research Charity
Trostees' Report
Finawcial veview
The policy on reserves is to obtain the maximum interest possible withoul putting

the capital af visk, Beserve funds are now invesied via the Flagstone platform
in low-risk steategy. All funds are coverad by the FSCS guaraniee.

The charity 18 suppoited by inceme from commersial and academic partners.
. Al fimds roceived are unrestricied and are used io continue with the work of the

churity, supporting sppropriate projects arising within the research team that are
int fine with the olijects of the charity,

Approved by the Trestess on |7 Decarmber 2024 and signad on thelr bebalf by:

{77 i

Nty )

Dir Migel Stephens
Trusiee
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Independent Examiner’s Report to the Trastees of -
Morthwick Park Cardiac Research Charity

1 report on the accounts of the Trust for the year ended 31 March 2024, which are set out on pages 5 10 12.

Hespective respongibitities of trustees and examiney

The trusiees are respousible for the preparation of the accounts. The trustees eonsider that an sudit is not
recuired for this year under section 144(2) of the Charities Act 2011(the 2011 Act) and that an independent
examination s needed. .

11 i3 miy responsibility to:
~  examiing the acommts under gection 1435 of the 2011 Act;

- follow the procedures lald down in the General Dirsctions given by the Charity Conmnission nndar
seetion 145 (5) (b of ihe 2011 Act; and

- giate whether particular matters have come to my attention.

Basia of independont sxaming’s report

My examination was carried sut in accordance with the General Directions given by the Charity Cenunission,
An exsmination includes a review of the accounting records kept by the charity and a comparison of the
sceounta presented with those records. It also includes consideration of any unusual lietng or disclosures in the
actounts, aid seeking explanations from you as trustess coucerning muy such matters. The procedures
undortaken do not provide aYl the evidence that would be required in an audit and consequently no opinion is
given 79 to whether the acoounts present & 'trig and fair view' and the teportis iimited to those matters set out in
the statement below.

Independent sxaminer's statensent
Tn ponnection with my examination, no matter has come to ty aftention:
{1} which gives ms reasongbie cause to believe that in any material respect the requiremants:
- %o keep accounting records In secordance with section 130 of the Ast; and

1o preparc actounis which accord with the accounting records and coraply with the accounting
raguirements of the 2011 Act

have ot been met; or

{2y to which, in my opinioty, attention sheuld be drawn in order to enable a proper urderstanding of the
asonnis fo b reached.

DAC@V\“‘&SOM 12 The Broadway

3 A Green snd Sons ‘ 3t Ives
Chettered Certified Accountants Cambs

_ : PE27 5BH
17 Dacember 2024
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Northwick Park Cardiac Research Charity
Statement of Financial Activities for the Year Tnded 31 Marceh 2824

nooming resourses

Ineoming regources from penerated funds
Voluntary income
Activities for generating finds
Investment incoms )

Total Incoming resources

Begonrees expended

Costs of gensrating funds
Pundraiaing trading: cogt of goods sold and othar
oosls

Totad rosonrees sxpended

Met ovemeants in fods

Reconciliziion of funds
Total fonds brought forwerd
Totu! fands caried forward

Al incoming resources end resources expended derive from sentinning activities.

Mote

w3 ba

Unresiricted ‘Total Funds  Toial Funds
Fundy 26024 2023
£ £ £
2,487 2,487 205,141
335,020 335,020 163,146
15,135 15,135 2,769
132,642 352,642 371,050
436,718 436718 476,549
438,718 436,718 476,549
{84,076} {B4,078) {105,459}
964,228 964,328 1,069,828
880,252 880,252 464,329

The charity bas no revognised gaios or losses for the year other than the results above,

The notes o pages 7 to 12 form an integral part of these financial statements.
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Northwick Park Cardiae Research Charity
Balamee Sheet as at 31 March 2024

2024 2013
Mole £ £ £ £
Fixed nsgets
Tangible assets g 52858 76,312
Carrent ssgels ‘
Diebtors 10 17,71 13,564
Clash at bank snd in hand . BI3.810 . 1,014,317
§93,521 ' 1,027,881
Creditors: Awsounts falling : )
due within one yesr 1 (28,623) . g2,564)
Mot yurrent assets ‘ 364,838 _ 545317
Toral aesets levs currant ,
Unkilities - 917,853 1,021,629
Creditors: Amounts falilng ‘
due affer move than one year 12 _(37.e01) _{57,300)
Mot assets L BR0252 964,329,
The funds of the charity:
Waregtricted fands
Unresiricied income funds _ BRO,Z52 98439
Total charvity funds 886,252 . oe432y

Apnzoved by the Board en 17 Decerber 2024 and signed on its behalf by:

L T ey S E LTI TTPr ey

Dy Higel Stephens
Trustes

The notes on pages 7 to 12 form an integral part of these financlal statements.
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Northwick Park Cardiac Research Charity
Motes to the Financial Statements for the Year Ended 31 March 2024

Acvounting poiicies

Bevis of proparation

The fisuncial statements have been prepared under the historical cost convention and in avcordanos with
the Statement of Recormmended Practive 'Accounting and Reporting by Chardties (SORP 2005, issved in
Ifarch 2003, sppiicable scoounting stendards and the Charities Act 2011,

¥Fund secounting policy

Unrestristed inconse fuonds are general funds that ave available for use at the trustees’ discretion in
furtherance of the objectives of the charity, '

Further detalls of sach fund are disclosed in note 14,

Insoming resourees

Donations are recognised where there is entiilement, certainty of receipt and the ammmt can bo meastred
with sufficient reliability.

Where serviecs are provided to the charify as a donation that would normally be purshased from our
supplieis, this contribution is included in the financial statements at an estimate based on the value of the
contribution to the charity where this can be quantified,

The value of services provided by volunteers Is not incorporated into these financial statements, Further
details of the contribuion made by velunteers can be found in the Trustees’ Arviual Report,

Iovestinend incorme is recoshised on 4 receivable basis.
Besvurces cxgended

Linhilities are recpgnised e soon os there Is a legal or constriuctive obligation conymitting the charity to the
expenditure. All expenditwre is accomnted for on an eccruals basis and has been classified under headings
that agzregate all vosts related to the categoty. '

{osts-of generating funds arve the costs of trading for Tundraising purposes,
Somport costs

Support costs inclide cential finctions sad have been allocated to activity cost categories on a basis
consigtent with the use of resources, for example, allocating property costs by floor arsas, or per oapita,
staff costs by the time spent and other costs by their usage.

Hlved aspets
Tnclividual fixed assets costing £0 or more are initially recorded at cost.
Baprecintion

{iepreciation is provided on tangible fixed assets so as o write off the cost or valuation, less any estimated
rosidugl value, over their expected usedul sconamis life as follows:

Cifios equipnoent 23% steaight Hne basly
Plant and manchingy 25% reducing balance basis
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Northwick Park Cardiac Research Charity
Motes to the Financial Statements for the Year Ended 31 March 2024

oo COnBRLed

Hire purchase and fihuncs lease contracis

Assets held wnder finance lesses, which are leases whers substandially ail the risks and rewards of
ownership of the asset have passed to the charity, are capitalised in the balance sheet as tangible fixed
assets and are deproeiated over their useful fives. The capital elements of future obligaticns under the
Igases ere included ss labilities in the balance sheet, The intetest element of the rental obligation i
charged to the siatement of Fnanvial activities over the period of the lease and vepresants a comstant
proportion of the balance of eapiial repayiuents outstanding.

Asgets held under hire purchase aproements are capitalised as. tangible fixed assets and are depreciated

over their usefil lives. The capital element of future finance payments {3 inchuded within creditors. Finance
charges are allosatsd o accouniing pecicds bver the length of the contract.

Yoluntary incams

Yarssizicted Total Funds  Toial Funds

Fumnds 2034 2023
Povations and legacies
Appests and donations 2,487 2,487 4,768
Dyomated suppott - - 200,373
2,487 2,487 205,141

Astivities for generating funds

Unrestpicted Totnl Funds  Totel Funds

Funds 2024 2023
£ i £
Operating acgvity 1

Eavestment ncomie

Tnvestricted Toinl Funds  Total Funds
Eends T834 ZG33

£ £ £
14,135 15,135 2,769

Interast an vagh deposits
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Northwick Park Cardiac Research Charity

Motes to the Financial Statements for the YVear Ended 31 March 2024

o CORYBRED

Toini resources exponded

Trirect eostn

Cost of goods sold

Employment costs

Trovel mul subsistence

Advertising and nrpmotion

Eank charges

Depreciation of tangible fixed assets

Support costs
Offion expenses
Printing, posting and stationery

-Bondey and piher cosis

Accountarcy fees
interest payable

Trustees’ rempneration and expenses

Mo timgtess received any vemuneration during the yesr.

Mgt swigolng resources

Met outgoing resourees iy siated after charging:

Depreciation of owned agpsts
Depteniation of assets held wnder finance leases and hire purchase
cuitracts

i’agﬂ 9

Cerating .
activity 1 Tetal
37,441 37441
344,346 344,348
22,885 22,885
115 115
920 920
73,387 23,357
429,064 428,054
1,982 1,982
77 i
1435 143
1,800 1,800
3,650 3,650
7,654 7 654
436,718 436,718
04 2923
£ £
5,705 3,704
17,852 23,535




Merthwick Park Cardiac Research Charity
Hates to the Finangial Staiements for fhe Year Ended 31 March 2024

oreoenns COREUE

8  Employess’ remuneration

The aggregaio payroll costs of these persons were as follows:

2024 7073
g g
144,256 166,222

Wagss and salariey
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Merthwick Park Cardiac Research Charity
Notes to the _Financm} Statements for the Year Ended 31 Mareh 2024

reneenens CORtIRED

%  Tangible fxed assels

Plant and
machinery Fixtuyes,
including fittings and
engtor vehicles  equipment Togal
£ £ £
o
Apat ! April 2023 and 31 March 2024 98,735 30,423 128,658
Depreciation
As gt T April 2023 27,628 24,718 52,346
Chavge for the yeer 17,652 5,703 23,357
As at 31 March 2024 45,280 30,423 75,703
et hasl valas .
Agat 31 March 2024 52,955 - 32,955
As 9t 31 March 2023 70,667 3,708 75,512
18 Debtors
2024 2823
£ £
Trade dettors 15,841 11,694
Prepayments and aceraed income 1,870 1,876
17,711 13,884
1Y Creditors: Amounts fafilng due within one vear
2924 2023
, £ £
Trage creditors 5,918 61,763
Chiher creditors ‘ 19,504 19,800
Acervals and deferred fncome _ 1,401 1,801
28,623 82,564
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Morthwick Park Cardiac Research Charity
Naotes to the Financial Statements for the Year Ended 31 March 2024

.. continited

Creditors: Amounts falling dus affer more than one year

) 2024 2023
7 ’ £
ther creditors 37,601 57,300
Reluiod parties
Cantrofling entity
The charity s contrelied by the trustses.
Anslyvals of funds
At Aprlt incoming Besouwress At3E

I¥23 - restouress expended  arch 2024
£ £ £ £ |
frensral %ﬁxﬁﬁiﬂ;
Dlsrestrivted income fond 984,328 332,642 {436,718) 830,252
15 Pt assels by fand -
Unrestriciad Total Fuads Total Funds
Funds 234 2523
£ i 2
Tangihle assots 52,955 52,955 76,312
Cyrrent aassls RO3 521 393,521 1,027,881
Creditors; Amounts falling due within one year (28,623} (28,623) (82,564}
Creditors: Amounts falling due efier more than
ofe year £37,601) _ {37,601) _ (57.300)
246,252 280,252 964,329

Met assoty
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NMorihwick Park Cardiac Research Chavity
Biatement of fimancial activities by fund Year Ended 31 Mareh 2024

Incoming resources _

Incoming resources from generated firnds
Voluntary income
Astivities for generating funds
Investment income

‘Total incomitg resources

Heopwrens expended
Closts of generating tunds

Fundreising trading: cost of goods sold and other costs
Tdal resources expended

Met movements in funds

Revoncitiation of funds
Totsl funds brovghs forwasd
Totad funds carried forward

Unrestricted  Unrestricted
fmcome fund  income fund
2024 2023
£ b
2487 205,141
335,020 163,144
15,135 2,768
352,642 371,050
436,718 476,549
436,718 476,549
(84,076) {103,495)
064,328 1,069,828 -
#80,252 064,329

"Phis page does ot form part of the statutory financial statements.
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