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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Trustees' report for the year ended 31 March 2025

The Trustees present their report and financial statements of the charity for the year ended 31 March 2025.

The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting
and Reporting by Charities” in preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to
the accounts and comply with the charity’s governing document, the Charities Act 2011 and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
published in October 2019.

Governing document

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation governed by its
constitution adopted on incorporation dated 27 March 2018.

It is registered as a charity with the Charity Commission.
Trustees of the charity

The trustees who have served during the year and since the year end were as follows:
Mr David Richards

Mrs Jane Richards

Mr Harry Richards

Ms Poppy Richards

Dr Christopher Brady

Mr Young Kim

Appointment of trustees
Power to appoint trustees rests with the board of trustees, by reference to a process defined in the Articles.
Induction and training of trustees

New trustees undergo an induction process which aims to inform them of their responsibilities as trustees
of the charity.

Objects of the charity

The objects of the charity as set out in its constitution are to promote the advancement of education,
particularly enhancing the teaching and learning provision for computing and ecology in state schools; and
the advancement of environmental protection or improvement.

The Charity's current projects are below:



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Trustees' report (continued) for the year ended 31 March 2025

Laptops for all

"Laptops for All" aims to increase access to learning, enterprise and communication for people of all ages.

Originally launched in 2020 as Laptops for Kids, our non-profit campaign sourced donations of 15,000 new
and used devices, carried out secure erasure and distributed to schools according to need across the North
of England. Now we are focusing on addressing the wider digital divide in society.

Dryden Estate Broadband Project

The Dryden project, the first of its kind in the UK, is aimed at tackling digital poverty and will enable homes
on Sheffield’s Dryden estate to be supplied with free access to the internet.

The project is also a part of a major study by University of Sheffield researchers, who will study its socio-
economic results.

The Charity has scaled back its activities considerably during this year and is in the process of reassessing
where it can provide most value to the community it was set up to serve.

Organisation of the charitable company

The board of trustees administers the charity. The Trustees oversee the day to day operations of the charity
and are supported by project advisors. To facilitate effective operations, the founder of the charity has
delegated authority, within the terms of delegation approved by the trustees, for operational matters
including finance and employment.

Arrangements for setting pay and remuneration of key management personnel rest with the board of
trustees.

Achievements and performance

Although not to the same degree, the charity has maintained its commitment to its ongoing projects and
still maintains healthy reserves to fund developing and evolving projects.

Financial review

The financial results are shown on pages 5 and 6, the trustees carefully manage available resources to
ensure effective delivery of its objectives.
At 31 March 2025 unrestricted reserves were £105,366.50 (2024: £135,123.00).

Plans for future periods

The trustees continue to work with local agencies and schools to maintain projects.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Trustees' report (continued) for the year ended 31 March 2025
Reserves policy

The charity aims to maintain adequate reserves sufficient to ensure that:

(a) its financial position is protected during a sudden downturn in income;

(b) there is protection against periodic adverse changes in cashflow;

(c) resources are available to allow for improvements in the charity’s main purpose of educating those in
need.

The reserves policy is monitored by meetings of the trustees. Should the level of reserves fall below the
levels deemed sufficient, the trustees closely monitor the performance of the charity with a view to
increasing reserves back to levels that are considered to be adequate or take necessary critical steps to
prevent further reduction in reserves.

Risk analysis

The trustees have put in place a risk management strategy to pursue risk management goals and objectives.
These goals and objectives include:

1. Avoiding exposure to accidental loss by not undertaking events, contracts, or activities where the
potential loss is greater than the potential benefit to be derived from these undertakings,

2. Preventing loss by identifying potential loss exposures and implementing policies and procedures to
reduce the risk of these losses occurring,

3. Controlling losses that do occur by developing contingency plans for possible loss scenarios.

The trustees consider the risks to which the charity is exposed and review the risk management strategy at
board meetings.

By order of the board of trustees;

Signed: Date:

Trustee: .ccovvvveiiiiiiiciiin,



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Statement of financial activities for the year ended 31 March 2025

2025

Income and endowments from: Notes Unrestricte | Restricted | Total 2025 | Total 2024
’ d 2025 £ 2025 £ £ £
Donations and legacies 0.00 0.00 0.00 323.00
Total income and endowments 0.00 0.00 0.00 323.00
Expenditure on:
Charitable activities 2 26,696.50 0.00 26,696.50 37,013.00
Governance costs 3 3,060.00 0.00 3,060.00 3,150.00
Total resources expended 29,756.50 0.00 29,756.50 40,163.00
Net income/(expenditure) (29'756'5(; 0.00 (29'756'5(; (39'840'0(;
Net movement in funds (29'756'5(; 0.00 (29'756'5(; (39’840'0(;
Balances brought forward at 1 April 2024 135,123.00 0.00 | 135,123.00 | 174,963.00
Balances carried forward at 31 March 105,366.50 0.00 | 105,366.50 | 135,123.00

The notes on pages 7 to 9 form part of these financial statements.




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Balance sheet as at 31 March 2025

Notes 2025 £ 2024 £
Fixed assets
Tangible fixed assets 5 0.00 0.00
Current assets
Debtors 6 0.00 0.00
Bank and cash 7 105,366.50 137,881.00
Creditors: amounts falling due within one year 8 0.00 2,758.00
Net current assets/(liabilities) 105,366.50 135,123.00
Total assets less current liabilities 105,366.50 135,123.00
Charity funds
Restricted funds 0.00 0.00
Unrestricted funds 9 105,366.50 135,123.00
Total charity funds 105,366.50 135,123.00

The financial statements were approved by the trustees and signed on their behalf by:

Trustee: Jane Richards

Date: 31/1/26



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Notes to the financial statements for the year ended 31 March 2025
1. Accounting policies

The financial statements have been prepared under the historical cost convention and in accordance with
the Charities SORP (FRS 102) and applicable UK accounting standards.

The accounts have been prepared on the accruals basis. There were no unpaid invoices, salary accruals or
prepayments at the year end.

Income is recognised when the charity is entitled to the funds, it is probable that the income will be
received, and the amount can be measured reliably. Expenditure is recognised on an accruals basis when
there is a legal or constructive obligation, it is probable that a transfer of economic benefits will be
required, and the amount can be measured reliably.

Tangible fixed assets are capitalised at cost and depreciated on a straight-line basis over their estimated
useful economic lives. The charity’s small asset base is fully depreciated at the year end.

The charity has only unrestricted funds at the year end.

2. Expenditure on charitable activities

- . Unrestricte Restricted Total 2025 Total 2024
Activities undertaken directly d 2025 £ 2025 £ c c
Staff costs (Note 4) 20,235.10 0.00 20,235.10 12,574.00
Project/venue costs (rent) 5,500.00 0.00 5,500.00 0.00
Professional fees 759.00 0.00 759.00 0.00
Bank charges 202.40 0.00 202.40 225.00
Expenditure on charitable activities 26,696.50 0.00 26,696.50 37,013.00

3. Governance costs

Unrestricte Restricted Total 2025 Total 2024

d 2025 £ 2025 £ £ £

Accountancy support 1,890.00 0.00 1,890.00 1,980.00

Independent examination/Audit fees 1,170.00 0.00 1,170.00 1,170.00

Governance costs 3,060.00 0.00 3,060.00 3,150.00
4. Staff costs

2025 £ 2024 £

Wages and salaries 16,530.72 12,480.00

Social security costs 2,600.24 0.00

Pension costs 1,104.14 94.00

Other costs 0.00 0.00

Total 20,235.10 12,574.00




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the financial statements (continued) for the year ended 31 March 2025

Average number of staff - based on equivalent full time: 1 (2024: 1).

During the year no employees received total employee benefits of more than £60,000.

The trustees received no remuneration or reimbursement of expenses during the year (2024: £nil).

5. Tangible fixed assets

Cost Freehold £ | Workshop £ Fixtures/IT £ Motor £ Total £
At 1 April 2024 0.00 0.00 1,656.00 0.00 | 1,656.00
Additions 0.00 0.00 0.00 0.00 0.00
Eliminated on disposal 0.00 0.00 0.00 0.00 0.00
At 31 March 2025 0.00 0.00 1,656.00 0.00 | 1,656.00
Depreciation Freehold £ | Workshop £ Fixtures/IT £ Motor £ Total £
At 1 April 2024 0.00 0.00 1,656.00 0.00 | 1,656.00
Charge for the year 0.00 0.00 0.00 0.00 0.00
Eliminated on disposal 0.00 0.00 0.00 0.00 0.00
At 31 March 2025 0.00 0.00 1,656.00 0.00 | 1,656.00
There were no outstanding capital commitments at 31 March 2025.
6. Debtors
2025 £ 2024 £
Trade debtors 0.00 0.00
Other debtors 0.00 0.00
Total 0.00 0.00
7. Cash at bank and in hand
2025 £ 2024 £
Handelsbanken 105,366.50 137,881.00
Total 105,366.50 137,881.00
8. Creditors: Amounts falling due within one year
2025 £ 2024 £
Trade creditors 0.00 1,170.00
Accruals and deferred income 0.00 1,830.00
Social security and other taxes 0.00 928.00
Total 0.00 2,758.00




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the financial statements (continued) for the year ended 31 March 2025

9. Analysis of charity funds

2024 £ Income £ Expenditu Gains/ Transfers 2025 £
re £ Losses £ £
General fund (unrestricted) 135’123'8 0.00 (29’756'5(; 0.00 0.00 105’366'3
Restricted funds 0.00 0.00 0.00 0.00 0.00 0.00
Total funds 135'123'2 0.00 (29'756'5(; 0.00 0.00 105'366'(5]
10. Analysis of net assets between funds
Tangible fixed Net current Creditor Total £
assets £ assets/(liab) £ | after 1year £

Unrestricted funds 0.00 105,366.50 0.00 105,366.50
Total funds at 31 March 2025 0.00 105,366.50 0.00 105,366.50

11. Related party transactions

During the year the charity received £0 (2024: £0) from trustees Mr D Richards and Mrs Jane Richards.
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report for the year ended 31 March 2024

The Trustees present their report and financial statements of the charity for the year ended 31 March 2024. The trustees have
adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting and Reporting by Charities” in
preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to the accounts and
comply with the charity’s governing document, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland published in October 2019).

Governing document

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation governed by its Articles of
Association adopted on incorporation dated 27 March 2018.

It is registered as a charity with the Charity Commission.

Trustees of the charity

The trustees charity who have served during the year and since the year end were as follows:

Mr David Richards

Mrs Jane Richards

Mr Harry Richards

Miss Poppy Richards

Dr Christopher Brady

Mr Young Kim

Appointment of directors

Power to appoint trustees rests with the board of trustees, by reference to a process defined in the Articles.

Induction and training of directors

New trustees undergo an induction process which aims to inform them of their responsibilities as trustees of the charity.
Objects of the charity

The objects of the charity as set out in its Articles of Association are to promote the advancement of education, particularly
enhancing the teaching and learning provision for computing and ecology in state schools; and the advancement of
environmental protection or improvement.

The Charity's current projects are below:

Computer science

The “Get Creative with Data” course is a pioneering syllabus for use in the KS3 computing classroom, created in collaboration
with teachers and industry experts. The course encourages young people to explore data science through hands-on activities
and project based learning, and equips them with essential skills to help them lead and succeed in the digital age.The course
is free to schools and provides teachers with a full year’s worth of lesson materials, broken down into six modules; these can
be taught in any order, or as standalone units as preferred. Pupils will explore engaging topics including machine learning
and artificial intelligence, practical data science skills, STEM careers and many more. Lesson packs include lesson plans,
slides, worksheets, homework activities and assessments. Examples of our “Get Creative with Data” resources can be found
on our Resources page.

Laptops for all

"Laptops for All" aims to increase access to learning, enterprise and communication for people of all ages. Originally
launched in 2020 as Laptops for Kids, our non-profit campaign sourced donations of 15,000 new and used devices, carried
out secure erasure and distributed to schools according to need across the North of England. Now we are focusing on
addressing the wider digital divide in society.

Dryden Estate Broadband Project

The Dryden project, the first of its kind in the UK, is aimed at tackling digital poverty and will enable homes on Sheffield’'s
Dryden estate to be supplied with free access to the internet.

The project will also be part of a major study by University of Sheffield researchers, who will study its socio-economic results.

2



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report (continued) for the year ended 31 March 2024

Ecology

Amidst growing concern for dwindling bee populations worldwide, the foundation’s “Beehives for Schools” project has funded
and supported the installation of beehives in a number of schools and colleges across Sheffield, creating interactive and
stimulating environments for young people to learn about a range of topical and engaging themes.

Public Benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's aims and objectives.

The charity supports individuals and schools by giving them access to the resources necessary to ensure that the study of
computers and technology in schools is fun and engaging, with a focus on creativity and the practical applications of data
science. They are also passionate about ecology and the environment, and are working to promote beekeeping as a valuable
way to help young people become advocates for a greener society.

Organisation of the charitable company

The board of trustees administers the charity. The board meets at least quarterly and on a more frequent basis when it is
deemed necessary. The Operations Manager oversees the day to day operations of the charity and is supported by project
and technical advisors. To facilitate effective operations, the founder of the charity has delegated authority, within the terms
of delegation approved by the trustees, for operational matters including finance and employment.

Arrangements for setting pay and remuneration of key management personnel rest with the board of trustees.

Achievements and performance

Although not to the same degree, the charity has maintained its commitment to its ongoing projects and still maintains healthy
reserves to fund developing and evolving projects.

Financial review

The financial results are shown on pages 6 and 7, the trustees carefully manage available resources to ensure effective
delivery of its objectives.

At 31 March 2024 total unrestricted reserves showed a surplus of £ 135,123 (2023 surplus £174,963).

Plans for future periods

The trustees continue to work with donors and schools to build on previous successes and maintain momentum with projects.

Reserves policy

The charity aims to maintain adequate reserves sufficient to ensure that:

(a) its financial position is protected should there be a sudden downturn in income;

(b) there is protection against periodic adverse changes in cashflow;

(c) resources are available to allow for improvements in the charity’s main purpose of educating those in need.

The reserves policy is monitored by meetings of the trustees. Should the level of reserves fall below the levels deemed

sufficient, the trustees closely monitor the performance of the charity with a view to increasing reserves back to levels that are
considered to be adequate or take necessary critical steps to prevent further reduction in reserves.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report (continued) for the year ended 31 March 2024

Risk analysis

The trustees have put in place a risk management strategy to pursue risk management goals and objectives. These goals
and objectives include:

I. Avoiding exposure to accidental loss by not undertaking events, contracts, or activities where the potential loss is greater
than the potential benefit to be derived from these undertakings,

2. Preventing loss by identifying potential loss exposures and implementing policies and procedures to reduce the risk of
these losses occurring,

3. Controlling losses that do occur by developing contingency plans for possible loss scenarios.

The trustees consider the risks to which the charity is exposed and review the risk management strategy at board meetings.

By order of the board of trustees;

Signed: Date:

Trustee: ..o



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Independent Examiner's Report to the Trustees of The David and Jane Richards Family Foundation

| report to the trustees on my examination of the financial statements of The David and Jane Richards Family Foundation ('the
charity') for the year ended 31 March 2024 which are set out on the pages 2 to 12.

Responsibilities and basis of report

As the trustees of the Charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of the charity’s accounts as carried out under section 145 of the Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and reports) Regulations 2008 other than any requirement that the accounts give a ‘true and
fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr Phillip Nicholson
for and on behalf of Stopfords (Mansfield) Ltd Date:

Chartered Accountants

Statutory Auditor Synergy House
7 Acorn Business Park
Commercial Gate
Mansfield
Nottinghamshire
NG18 1EX



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Income and Expenditure Account for the year ended 31 March 2024

INCOME AND ENDOWMENTS FROM:
Donations and legacies
Charitable activities
Investments
Interest received
Total Income and endowments:
EXPENDITURE ON:
Charitable activities

Governance costs

Total resources expended
Net income/(expenditure)

Transfers

Net movement in funds
Balances brought forward at 1 April 2023

Balances carried forward at 31 March 2024

The notes on pages 8 to 12 form part of these financial statements.

Unrestricted Restricted Total Total
2024 2024 2024 2023
£ £ £ £
323 - 323 174,340
323 323 174,340
36,459 554 37,013 126,503
3,150 - 3,150 6,330
39,609 554 40,163 132,833
(39,286) (554) (39,840) 41,507
(554) 554
(39,840) (39,840) 41,507
174,963 174,963 133,456
135,123 135,123 174,963




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Balance Sheet as at 31 March 2024

Notes

Fixed assets
Tangible fixed assets 5
Current assets
Debtors 6
Bank and cash 7
Creditors: Amounts falling due within

one year 8
Net current assets/(liabilities)
Creditors: Amounts falling due in more

than one year

Total assets less current liabilities
Charity funds
Restricted funds
Unrestricted funds 9

Total charity funds

The financial statements were approved by the trustees on:

Signed:

Trustee: ..o

Registered Charity Number 1177725

The notes on pages 8 to 12 form part of these financial statements.
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135,123

135,123

177,693

177,693

2,730

2023

174,963

174,963
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts for the year ended 31 March 2024

1. Accounting policies

a. Basis of accounting

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation, registered in England and Wales.
The registered address is the Electric Works, Sheffield Digital Campus, 3 Concourse Way, Sheffield, South Yorkshire, S1
2BJ.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared in
accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention. The financial
statements are presented in sterling which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years presented unless otherwise stated.

b. Judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

The following judgements that have had the most significant effect on amounts recognised in the financial statements are as
follows:

Depreciation

The trustees review depreciation rates and useful lives of the tangible fixed assets on an annual basis to ensure the effects of
usage, wear and tear or technical obsolescence are reflected in the carrying value of the asset.

Impairment

The trustees review fixed assets for indications of impairment in conjunction with review of depreciation above. The company
has policies in place to review assets on an ongoing basis.

Trade debtors

The trustees make provisions for doubtful debts based on an assessment of the recoverability of trade debtors. This
methodology is applied on a customer by customer basis.

c. Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of income and expenditure for 12 months
from authorising these financial statements. The budgeted income and expenditure is sufficient with the level of reserves for
the charity to be able to continue as a going concern.

d. Financial instruments

Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

e. Income tax

As a registered charity, The David and Jane Richards Family Foundation is exempt from income tax on income and gains to
the extent that these are applied to its charitable objects.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2024

f. Funds accounting
Funds held by the charity are:

(a) Unrestricted general funds - these funds can be used in accordance with the charitable objects at the discretion of the
trustees.

(b) Restricted funds - these are funds that can only be used for a particular restricted purpose within the objects of the
charitable company. Restrictions arise when specified by the donor when funds are raised for particular purposes.

Incoming resources

Voluntary income is recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability.

Income from charitable activities, which includes income received under contract where entitlement to grant funding is subject
to specific performance conditions, is recognised as earned as the related services are provided.

Resources expended

All expenditure is accounted for on an accruals basis. Fund-raising costs are those incurred in seeking voluntary contributions
and do not include the costs of disseminating information in support of the charitable activities. Charitable activities include
direct and indirect support costs relating to these activities. Governance costs comprise the costs of complying with
constitutional and statutory requirements. Support costs comprise the costs incurred by the charity which are not direct costs
of providing charitable activities but are incurred by the charity in order to fulfil its charitable activities.

d. Tangible fixed assets

Tangible assets costing more than £500 are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:

Fixtures, fittings & IT equipment 3 years straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date.

h. Stock

Stock is stated at lower of cost and net realisable value.

i. Pension costs

The charity operates a defined contribution pension scheme. Contributions payable to this scheme are charged to the income
and expenditure account in the period to which they relate. These contributions are invested separately from the charity’s
assets.

Costs are allocated between funds as appropriate

i. Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.

k. Grants

Income from government and other grants are recognised at fair value when the charity has entitlement after any

performance conditions have been met, it is probable that the income will be received and the amount can be measured
reliably.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2024

2. Expenditure on charitable activities

Activities undertaken directly

Unrestricted Restricted Total Total
2024 2024 2024 2023
£ £ £ £
Laptops for Kids Project:
Equipment 554 554 41,223
Dryden Estate Broadband Project
Equipment 65,070
Big Data Computer Science Project:
Tapton School
Consultancy
Equipment
Miscellaneous
Beehives in Schools Project:
Pilot School
New Schools
Consultancy 567
Equipment 3,441
Course Fees 39
Solicitor's Fees
Loughborough University Research Grant 3,000
Eyup Skills Ltd Grant
Publicity - photography, Website 5,684 5,684 427
Insurance 429 429 411
Bank Charges 225 225 227
Salary - Project Manager
Salary - Project Coordinator 12,480 12,480 11,254
Employers National Insurance - -
Employers Pension Contribution 94 94 252
Administration support 4,800 4,800
Donations 12,570 12,570
Depreciation
Trustee Expenses
Staff expenses & Mileage 177 177 279
Other costs - Stationery/Plaques 313
Conference Costs
Expenditure on charitable activities 36,459 554 37,013 126,503
3. Expenditure on charitable activities (support costs)
Unrestricted Restricted Total Total
2024 2024 2024 2023
Governance costs £ £ £
Accountancy support 1,980 1,980 4,560
Independent examination/Audit fees 1,170 1,170 1,770
3,150 - 3,150 6,330
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2024

2024 2023
4. Staff costs £ £
Wages and salaries 12,480 11,254
Social security costs - -
Pension costs 94 252
Other costs

12,574 11,506
Average number of staff - based on equivalent full time
Management, training and administration staff 1 1
During the year no employees received total employee benefits of more than £60,000.
The trustees received no remuneration or reimbursement of expenses during the year (2023 £ nil).
5. Tangible fixed assets
Cost Ereehold Workshop & F.ix.tures, Motor
classroom fittings & IT - Total
property . . vehicles
eauipment eauipment
£ £ £ £ £

At 1 April 2023 1,656 1,656
Additions
Eliminated on disposal
At 31 March 2024 1,656 1,656
Depreciation
At 1 April 2023 1,656 1,656
Charge for the year
Eliminated on disposal
At 31 March 2024 1,656 1,656
Net book value
At 31 March 2024
At 31 March 2023
There were no outstanding capital commitments at 31 March 2024.

2024 2023
6 Debtors £ £

Trade debtors - -
Other debtors

11



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2024

2024 2023
7. Cash at bank and in hand £ £
Handelsbanken 137,881 177,693
137,881 177,693
2024 2023
8. Creditors: Amounts falling due within one year £ £
Bank loans and overdrafts
Other loans - -
Trade creditors - 1,170
Accruals and deferred income 1,830 1,560
Social security and other taxes 928
Other creditors
2,758 2,730
9. Analysis of charity funds
2023 Income Expenditure Gains/Losses Transfers 2024
£ £ £ £ £ £
Unrestricted funds
Revaluation reserve
General fund 174,963 323 (39,609) (554) 135,123
Restricted funds
Laptops for Kids (554) 554
174,963 323 (40,163) 135,123
10. Analysis of Net Liabilities between Funds
Net Current
Tangible Assets/ Creditor due
Fixed Assets Liab' after 1 year Total £
Unrestricted Funds 135,123 - 135,123
Total funds at 31 March 2024 135,123 - 135,123

11. Related Party Transactions

During the year the charity received £ 0 (2023 £97,582) from trustees Mr D Richards and Mrs Jane Richards.

12



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
England & Wales - Charity number 1177725

Accounts




Registered Charity number 1177725 (England and Wales)

THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2023

CONTENTS

1 Legal and administrative details

3-4 Report of the trustees

5 Report of the independent examiner
6 Statement of financial activities
7 Balance sheet

8-12 Notes to the financial statements



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Legal and administrative details

Trustees

Chief Executive Officer

Contact address

Registered Charity Number

England & Wales

Bankers

Independent Examiner

Mr David Richards
Mrs Jane Richards
Mr Harry Richards
Miss Poppy Richards
Dr Christopher Brady
Mr Young Kim

Mr D Richards

Electric Works

Sheffield Digital Campus
3 Concourse Way
Sheffield

South Yorkshire

S12BJ

1177725

Handelsbanken
7th Floor

3 St Pauls Place
129 Norfolk Street
Sheffield

S12JE

Mr Phillip Nicholson
Stopfords (Mansfield) Ltd
Synergy House

7 Acorn Business Park
Commercial Gate
Mansfield
Nottinghamshire

NG18 1EX



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report for the year ended 31 March 2023

The Trustees present their report and financial statements of the charity for the year ended 31 March 2023. The trustees have
adopted the provisions of the Statement of Recommended Practice (SORP) “Accounting and Reporting by Charities” in
preparing the annual report and financial statements of the charity.

The financial statements have been prepared in accordance with the accounting policies set out in notes to the accounts and
comply with the charity’s governing document, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland published in October 2019).

Governing document

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation governed by its Articles of
Association adopted on incorporation dated 27 March 2018.

It is registered as a charity with the Charity Commission.

Trustees of the charity

The trustees charity who have served during the year and since the year end were as follows:

Mr David Richards

Mrs Jane Richards

Mr Harry Richards

Miss Poppy Richards

Dr Christopher Brady

Mr Young Kim

Appointment of directors

Power to appoint trustees rests with the board of trustees, by reference to a process defined in the Articles.

Induction and training of directors

New trustees undergo an induction process which aims to inform them of their responsibilities as trustees of the charity.
Objects of the charity

The objects of the charity as set out in its Articles of Association are to promote the advancement of education, particularly
enhancing the teaching and learning provision for computing and ecology in state schools; and the advancement of
environmental protection or improvement.

The Charity's current projects are below:

Computer science

The “Get Creative with Data” course is a pioneering syllabus for use in the KS3 computing classroom, created in collaboration
with teachers and industry experts. The course encourages young people to explore data science through hands-on activities
and project based learning, and equips them with essential skills to help them lead and succeed in the digital age.The course
is free to schools and provides teachers with a full year’s worth of lesson materials, broken down into six modules; these can
be taught in any order, or as standalone units as preferred. Pupils will explore engaging topics including machine learning
and artificial intelligence, practical data science skills, STEM careers and many more. Lesson packs include lesson plans,
slides, worksheets, homework activities and assessments. Examples of our “Get Creative with Data” resources can be found
on our Resources page.

Laptops for all

"Laptops for All" aims to increase access to learning, enterprise and communication for people of all ages. Originally
launched in 2020 as Laptops for Kids, our non-profit campaign sourced donations of 15,000 new and used devices, carried
out secure erasure and distributed to schools according to need across the North of England. Now we are focusing on
addressing the wider digital divide in society.

Dryden Estate Broadband Project

The Dryden project, the first of its kind in the UK, is aimed at tackling digital poverty and will enable homes on Sheffield’'s
Dryden estate to be supplied with free access to the internet.

The project will also be part of a major study by University of Sheffield researchers, who will study its socio-economic results.
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report (continued) for the year ended 31 March 2023

Ecology

Amidst growing concern for dwindling bee populations worldwide, the foundation’s “Beehives for Schools” project has funded
and supported the installation of beehives in a number of schools and colleges across Sheffield, creating interactive and
stimulating environments for young people to learn about a range of topical and engaging themes.

Public Benefit

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the charity's aims and objectives.

The charity supports individuals and schools by giving them access to the resources necessary to ensure that the study of
computers and technology in schools is fun and engaging, with a focus on creativity and the practical applications of data
science. They are also passionate about ecology and the environment, and are working to promote beekeeping as a valuable
way to help young people become advocates for a greener society.

Organisation of the charitable company

The board of trustees administers the charity. The board meets at least quarterly and on a more frequent basis when it is
deemed necessary. The Operations Manager oversees the day to day operations of the charity and is supported by project
and technical advisors. To facilitate effective operations, the founder of the charity has delegated authority, within the terms
of delegation approved by the trustees, for operational matters including finance and employment.

Arrangements for setting pay and remuneration of key management personnel rest with the board of trustees.
Achievements and performance

A significant number laptops have been refurbished and donated as part of the "Laptops for schools" project which is a
continuing success. New this year was a contribution to Eyup Skills, which is an academy dedicated to coding, programming
and getting young programmers into employment, which the trustees are keen to support.

Although not to the same degree, the charity has maintained its commitment to its other ongoing projects.

Financial review

The financial results are shown on pages 6 and 7, the trustees carefully manage available resources to ensure effective
delivery of its objectives.

At 31 March 2023 total unrestricted reserves showed a surplus of £ 174,963 (2022 surplus £133,456).

Plans for future periods

The trustees continue to work with donors and schools to build on the hard work accomplished by its operations and project
teams, to find ways to expand into new areas.

The trustees hope to build on the groundwork completed on the Dryden Estate Broadband Project which began in 2023.

Reserves policy

The charity aims to maintain adequate reserves sufficient to ensure that:

(a) its financial position is protected should there be a sudden downturn in income;

(b) there is protection against periodic adverse changes in cashflow;

(c) resources are available to allow for improvements in the charity’s main purpose of educating those in need.

The reserves policy is monitored by meetings of the trustees. Should the level of reserves fall below the levels deemed

sufficient, the trustees closely monitor the performance of the charity with a view to increasing reserves back to levels that are
considered to be adequate or take necessary critical steps to prevent further reduction in reserves.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report (continued) for the year ended 31 March 2023

Risk analysis

The trustees have put in place a risk management strategy to pursue risk management goals and objectives. These goals
and objectives include:

I. Avoiding exposure to accidental loss by not undertaking events, contracts, or activities where the potential loss is greater
than the potential benefit to be derived from these undertakings,

2. Preventing loss by identifying potential loss exposures and implementing policies and procedures to reduce the risk of
these losses occurring,

3. Controlling losses that do occur by developing contingency plans for possible loss scenarios.

The trustees consider the risks to which the charity is exposed and review the risk management strategy at board meetings.

By order of the board of trustees;

Signed: Date:

Trustee: ..o



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Independent Examiner's Report to the Trustees of The David and Jane Richards Family Foundation

| report to the trustees on my examination of the financial statements of The David and Jane Richards Family Foundation ('the
charity') for the year ended 31 March 2023 which are set out on the pages 2 to 12.

Responsibilities and basis of report

As the trustees of the Charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of the charity’s accounts as carried out under section 145 of the Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and reports) Regulations 2008 other than any requirement that the accounts give a ‘true and
fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr Phillip Nicholson
for and on behalf of Stopfords (Mansfield) Ltd Date:

Chartered Accountants

Statutory Auditor Synergy House
7 Acorn Business Park
Commercial Gate
Mansfield
Nottinghamshire
NG18 1EX



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Income and Expenditure Account for the year ended 31 March 2023

INCOME AND ENDOWMENTS FROM:
Donations and legacies
Charitable activities
Investments
Interest received
Total Income and endowments:
EXPENDITURE ON:
Charitable activities

Governance costs

Total resources expended
Net income/(expenditure)

Transfers

Net movement in funds
Balances brought forward at 1 April 2022

Balances carried forward at 31 March 2023

The notes on pages 8 to 12 form part of these financial statements.

Unrestricted Restricted Total Total
2023 2023 2023 2022
£ £ £ £
97,582 76,758 174,340 306,941
97,582 76,758 174,340 306,941
8,704 117,799 126,503 199,093
6,330 - 6,330 8,025
15,034 117,799 132,833 207,118
82,548 (41,041) 41,507 99,823
(41,041) 41,041
41,507 41,507 99,823
133,456 133,456 33,633
174,963 174,963 133,456




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Balance Sheet as at 31 March 2023

Notes

Fixed assets
Tangible fixed assets 5
Current assets
Debtors 6
Bank and cash 7
Creditors: Amounts falling due within

one year 8
Net current assets/(liabilities)
Creditors: Amounts falling due in more

than one year

Total assets less current liabilities
Charity funds
Restricted funds
Unrestricted funds 9

Total charity funds

The financial statements were approved by the trustees on:

Signed:

Trustee: ..o

Registered Charity Number 1177725

The notes on pages 8 to 12 form part of these financial statements.
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2023
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174,963
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136,533
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2022

133,456

133,456
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts for the year ended 31 March 2023

1. Accounting policies

a. Basis of accounting

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation, registered in England and Wales.
The registered address is the Electric Works, Sheffield Digital Campus, 3 Concourse Way, Sheffield, South Yorkshire, S1
2BJ.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared in
accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention. The financial
statements are presented in sterling which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to all years presented unless otherwise stated.

b. Judgements and key sources of estimation uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

The following judgements that have had the most significant effect on amounts recognised in the financial statements are as
follows:

Depreciation

The trustees review depreciation rates and useful lives of the tangible fixed assets on an annual basis to ensure the effects of
usage, wear and tear or technical obsolescence are reflected in the carrying value of the asset.

Impairment

The trustees review fixed assets for indications of impairment in conjunction with review of depreciation above. The company
has policies in place to review assets on an ongoing basis.

Trade debtors

The trustees make provisions for doubtful debts based on an assessment of the recoverability of trade debtors. This
methodology is applied on a customer by customer basis.

c. Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of income and expenditure for 12 months
from authorising these financial statements. The budgeted income and expenditure is sufficient with the level of reserves for
the charity to be able to continue as a going concern.

d. Financial instruments

Debtors and creditors receivable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

e. Income tax

As a registered charity, The David and Jane Richards Family Foundation is exempt from income tax on income and gains to
the extent that these are applied to its charitable objects.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2023

f. Funds accounting
Funds held by the charity are:

(a) Unrestricted general funds - these funds can be used in accordance with the charitable objects at the discretion of the
trustees.

(b) Restricted funds - these are funds that can only be used for a particular restricted purpose within the objects of the
charitable company. Restrictions arise when specified by the donor when funds are raised for particular purposes.

Incoming resources

Voluntary income is recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficient reliability.

Income from charitable activities, which includes income received under contract where entitlement to grant funding is subject
to specific performance conditions, is recognised as earned as the related services are provided.

Resources expended

All expenditure is accounted for on an accruals basis. Fund-raising costs are those incurred in seeking voluntary contributions
and do not include the costs of disseminating information in support of the charitable activities. Charitable activities include
direct and indirect support costs relating to these activities. Governance costs comprise the costs of complying with
constitutional and statutory requirements. Support costs comprise the costs incurred by the charity which are not direct costs
of providing charitable activities but are incurred by the charity in order to fulfil its charitable activities.

d. Tangible fixed assets

Tangible assets costing more than £500 are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:

Fixtures, fittings & IT equipment 3 years straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated
where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments are also reviewed for possible reversal at each reporting date.

h. Stock

Stock is stated at lower of cost and net realisable value.

i. Pension costs

The charity operates a defined contribution pension scheme. Contributions payable to this scheme are charged to the income
and expenditure account in the period to which they relate. These contributions are invested separately from the charity’s
assets.

Costs are allocated between funds as appropriate

i. Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis.

k. Grants

Income from government and other grants are recognised at fair value when the charity has entitlement after any

performance conditions have been met, it is probable that the income will be received and the amount can be measured
reliably.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2023

2. Expenditure on charitable activities

Activities undertaken directly

Unrestricted Restricted Total Total
2023 2023 2023 2022
£ £ £ £
Laptops for Kids Project:
Equipment 41,223 41,223 116,449
Dryden Estate Broadband Project
Equipment 65,070 65,070
Big Data Computer Science Project:
Tapton School
Consultancy 455
Equipment
Miscellaneous 968
Beehives in Schools Project:
Pilot School
New Schools
Consultancy 567 567 2,268
Equipment 3,441 3,441
Course Fees 39 39 54
Solicitor's Fees
Loughborough University Research Grant 3,000 3,000 3,000
Eyup Skills Ltd Grant 20,000
Publicity - photography, Website 427 427 1,250
Insurance 411 411 400
Bank Charges 227 227 330
Salary - Project Manager 26,250
Salary - Project Coordinator 11,254 11,254 24,733
Employers National Insurance - 902
Employers Pension Contribution 252 252 1,202
Subscriptions 200
Donations
Depreciation 343
Trustee Expenses
Staff expenses & Mileage 279 279 51
Other costs - Stationery/Plaques 313 313 238
Conference Costs
Expenditure on charitable activities 8,704 117,799 126,503 199,093
3. Expenditure on charitable activities (support costs)
Unrestricted Restricted Total Total
2023 2023 2023 2022
Governance costs £ £ £
Accountancy support 4,560 4,560 6,855
Independent examination/Audit fees 1,770 1,770 1,170
6,330 - 6,330 8,025
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2023

2023 2022
4. Staff costs £ £
Wages and salaries 11,254 50,983
Social security costs - 902
Pension costs 252 1,202
Other costs
11,506 53,087
Average number of staff - based on equivalent full time
Management, training and administration staff 1 2
During the year no employees received total employee benefits of more than £60,000.
The trustees received no remuneration or reimbursement of expenses during the year (2022 £ nil).
5. Tangible fixed assets
Cost Ereehold Workshop & F.ix.tures, Motor
classroom fittings & IT - Total
property . . vehicles
eauipment eauipment
£ £ £ £ £
At 1 April 2022 1,656 1,656
Additions
Eliminated on disposal
At 31 March 2023 1,656 1,656
Depreciation
At 1 April 2022 1,656 1,656
Charge for the year
Eliminated on disposal
At 31 March 2023 1,656 1,656
Net book value
At 31 March 2023
At 31 March 2022
There were no outstanding capital commitments at 31 March 2023.
2023 2022
6 Debtors £ £
Trade debtors - 318

Other debtors

- 318
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (continued) for the year ended 31 March 2023

2023 2022
7. Cash at bank and in hand £ £
Handelsbanken 177,693 136,214
177,693 136,214
2023 2022
8. Creditors: Amounts falling due within one year £ £
Bank loans and overdrafts
Other loans - -
Trade creditors 1,170 1,179
Accruals and deferred income 1,560 600
Social security and other taxes 1,298
Other creditors
2,730 3,077
9. Analysis of charity funds
2022 Income Expenditure Gains/Losses Transfers 2023
£ £ £ £ £ £
Unrestricted funds
Revaluation reserve
General fund 133,456 97,582 (15,034) (41,041) 174,963
Restricted funds
Laptops for Kids 76,758 (117,799) 41,041
133,456 174,340 (132,833) 174,963
10. Analysis of Net Liabilities between Funds
Net Current
Tangible Assets/ Creditor due
Fixed Assets Liab' after 1 year Total £
Unrestricted Funds 174,963 - 174,963
Total funds at 31 March 2023 174,963 - 174,963

11. Related Party Transactions

During the year the charity received £97,582 (2022 £97,218) from trustees Mr D Richards and Mrs Jane Richards.
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees R ren 1 March 202

The Trustees present their report and financial statements of the charity for the year ended 31 March 2022, The trustees have
adopted the provisions of the Statament of Recommended Practice {SORP) “Accounting and Reporting by Charities” in
preparing the annual report and financiat statements of the charity.

The finandal statements have been prepared in accordance with the accounting policies set out in notes to the accounts and
comply with the charity's goveming document, the Charities Act 2011 and Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing thelr accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland published In October 2019).

Govearning document

The David and Jane Richards Family Foundation is a Charitable Incorporated Organisation governed by its Articles of
Association adopted on incorporatlon dated 27 March 2018.

It is registered as a charity with the Charity Commission.
Trustees of the charity
The trustees charity who have served during the year and since the year end were as follows:

Mr David Richards
Mrs Jane Richards
Mr Harry Richards
Miss Poppy Richards
Lord Robert Kerslake
Dr Christopher Brady
Mr Young Kim

Appolntment of directors

Power to appoint trustees rests with the board of trustees, by reference to a procass defined in the Articles.

Induction and training of directors

New trustees undergo an Induction process which aims to inform them of their responsibilities as trustees of the charity.
Ohbjects of the charity

The objects of the charity as set out in its Aricles of Association are to promote the advancement of education, particularly
enhancing the teaching and leaming provision for computing and ecofogy in state schools, and the advancement of
envirenmental protection or improvement.

The Charity's current projects are below:

Computer sclence

The “Get Creative with Data” course is a pioneering syllabus for use in the KS3 computing classroom, created in collaberation
with teachers and industry experts. The course encourages young peaple to explore data science through hands-on activities
and project based learning, and equips them with essential skills to help them lead and succeed in the digital age.The course
is free to schools and provides teachers with a full year's worth of lesson materials, broken down into six modules; these can
be taught in any order, or as standalene units as preferred. Pupils will explore engaging topics including machine learmning
and artificial intelligence, practical data science skills, STEM careers and many more. Lesson packs include lesson plans,
slides, worksheets, homework activities and assessments. Examples of our “Get Creative with Data” resources can be found
on our Resources page.

Laptops for all

“Laptops for All* aims to increase access to learning, enterprise and communication for people of all ages. Originally
launched in 2020 as Laptops for Kids, our non-profit campaign sourced donations of 15,000 new and used devices, carried
out secure erasure and distributed to schools according to need across the North of England. Now we are focusing on
addressing the wider digital divide in society.

Ecology

Amidst growing concem for dwindling bee populations worldwide, the foundation’s "Beehives for Schools™ project has funded
and supported the installation of beehives in a number of scheols and colleges across Sheffield, creating interactive and
stimulating environments far young people to learn about a range of tepical and engaging themes.

The trustees confirm that they have referred to the guidance contained in the Charlty Commission's general guidance on
public benefit when reviewing the charity's aims and objectives.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report (continued) for the year ended 31 March 2022

Public Benefit

The charity supports individuals and schools by giving them access to the resources necessary to ensure that the study of
computers and technology in schools is fun and engaging, with a focus on creativity and the practical applications of data
science. They are also passionate about ecology and the environment, and are working to promote beekeeping as a valuable
way to help young people become advocates for a greener society.

Organisation of the charitable company

The board of trustees administers the charity. The board meets at least quarterly and on a more frequent basis when itis
deemed necessary. The Operations Manager oversees the day to day operations of the charity and is supported by project
and technical advisors. To facilitate effective operations, the founder of the charity has delegated authority, within the terms
of delegation approved by the trustees, for operational matters including finance and employment.

Arrangements for setting pay and remuneration of key management personnel rest with the board of trustees.
Achievements and performance

A significant number laptops have been refurbished and donated as part of the "Laptops for schools" project which is a
continuing success. New this year was a contribution to Eyup Skills, which is an academy dedicated to coding, programming
and getting young programmers into employment, which the trustees are keen to support.

Although not to the same degree, the charity has maintained its commitment to its other ongoing projects.

Financial review

The financial results are shown on pages 6 and 7, the trustees carefully manage available resources to ensure effective
delivery of its objectives.

At 31 March 2022 total unrestricted reserves showed a surplus of £ 133,456 (2021 surplus £33,633).

Plans for future periods

The trustees continue to work with donors and schools to build on the hard work accomplished by its operations and project
teams, to find ways to expand into new areas.

Reserves policy

The charity aims to maintain adequate reserves sufficient to ensure that:

(a) its financial position is protected should there be a sudden downturn in income;

(b) there is protection against periodic adverse changes in cashflow;

(c) resources are available fo allow for Improvements in the charity's main purpose of educating those In need.

The reserves policy is monitored by meetings of the trustees. Should the level of reserves fall below the levels deemed

sufficient, the trustees closely monitor the performance of the charity with a view to increasing reserves back to levels that are
considered to be adequate or take necessary critical steps to prevent further reduction in reserves.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Trustees Report {continued) for the year ended 31 March 2022
Risk analysis

The trustees have put in place a risk management strategy to pursue risk management goals and objectives. These goals
and objectives include:

|. Avoiding exposure to accidental loss by not undertaking events, contracts, or activities where the potential loss is greater
than the potential benefit to be derived from these undertakings,

2. Preventing loss by identifying potential loss exposures and Implementing policies and procedures to reduce the risk of
these losses occurring,

3. Controlling losses that do occur by developing contingency plans for possible loss scenarlos.

The trustees consider the risks to which the charity Is exposed and review the risk management strategy at board meetings.

By order of the board of 05,

Date: m‘b“’ §|'U’1’§

Signed:

RICNARRS

Trustee:



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Independent Examiner's Report to the Trustees of The David and Jane Richards Family Foundation

| report to the trustees on my examination of the financial statements of The David and Jane Richards Family Foundation ('the
charity') for the year ended 31 March 2022 which are set out on the pages 2 to 12.

Responsibilities and basis of report

As the trustees of the Charity you are responsible for the preparation of the financial statements in accordance with the
requirements of the Charities Act 2011 (‘the Act').

| report in respect of my examination of the charity’s accounts as carried out under section 145 of the Act and in carrying out
my examination | have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the
Act. 2

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the examination
giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable accounting requirements concerning the form and content of accounts set
out in the Charities (Accounts and reports) Regulations 2008 other than any requirement that the accounts give a ‘true and

fair' view which is not a matter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Mr Phillip Nicholson y e
for and on behalf of Stopford Associates Ltd Date: J//-, o PO
Chartered Accountants

Statutory Auditor Synergy House

7 Acorn Business Park
Commercial Gate
Mansfield
Nottinghamshire

NG18 1EX



E DAVID CHARDS F

Ingcome and Expendi unt for the

INCOME AND ENDOWMENTS FROM:
Donaticns and legacies
Charitable activities

Investments
Interest received

Total Income and endowments:
EXPENDITURE ON:
Charitable activities

Govemancs costs

Total resources expended
Net Incormef/{expenditure)

Transfers

Net movement in funds
Balances brought forward at 1 April 2021

Balances carrled forward at 31 March 2022

The notes on pages 8 to 12 form part of these financial statements.

n 1 March 2022

Unrestricted  Restricted Total Total
2022 2022 2022 2021
£ £ £ £
117,218 189,723 306,941 525,942
17
117,218 189,723 306,941 525,959
29,557 169,536 199,093 518,084
8,025 - 8,025 7,455
37,582 169,536 207,118 525 539
79,636 20,187 99,823 420
20,187 (20,187)
99,823 99,823 420
33,633 33,633 33,213
133,456 133,456 33,633




THE DAVID AND JANE RIGCHARDS FAMILY FOUNRATION

Balance Sheet as at 31 Ma 022

Notes
Fixed asseots

Tangible fixed assets 5

Current assets
Deblors 6
Bank and cash 7

Creditors: Amounts falling due within
ofe year 8

Net current assets/(liabilities)
Creditors: Amounts falling due in more
than one year

Total assets less current liabilities

Charity funds

Restricted funds
Unrestricted funds 9

Total charlty funds

The financial statements were approved by the trustees on:

Signed:

Trustea: .

Registered Charity Number 1177725

The notes on pages 8 to 12 form part of these financial statements.

7

2022 2021

£ £ £ £

343
318 33,331
136,214 340,796
136,632 374,126
3,077 340,836

133,455 33,280

133,456 33,633

133.456 33,633

133,456 33,633

133,456 33,633




THE DAVID AND JANE RICH ILY FOQUNDATION
Notes to the accounts for t 1 rch 2022

1. Accounting policies

a. Basis of accounting

The David and Jane Richards Famity Foundation is a Charitable Incorporated Organisation, registered in England and Wales.

The registered address is Castle House, 1 - 13 Angel Street, Sheffield, South Yorkshire, S3 8LN.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have been prepared in
accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
issued in October 2019, the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland {FRS
102), the Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention. The financial
statements are presented in steding which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies
have been consistently applied to ali years presented unless otherwise stated.

k. Judgements and key sources of estimatlon uncertainty

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and assoclated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ froam these estimates.

The sstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that pericd, or In the period of the
revision and future periads where the revision affects both current and future periods.

The following judgements that have had the most significant effect on amounts recognised in the financial statements are as
follows:

Depreclation

The trustees review depreciation rates and useful lives of ihe tangible fixed assets on an annual basis to ensure the effects of
usage, wear and tear or technical obsolescence are reflected in the carmying value of the asset.

Impalrment

The trustees review fixed assets for indications of Impairment in conjunction with review of depreciation above. The company
has policies In place to review assets on an ongoing basls.

Trade debtors

The trustees make provisions for doubtful debts based on an assessment of the recoverability of trade deblors. This
methodology Is applied on a customer by customer basls.

c. Going concern

The financial statements have been prepared on a going concem basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of income and expenditure for 12 months
from authorising these financial statements. The budgeted income and expenditure s sufficient with the level of reserves for
the charity to be able to continue as a geing concem.

d. Financial instruments

Debtors and creditors recelvable/payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price.
Any losses arising from impairment are recognised in the profit and loss account in other administrative expenses.

8. Income tax

As a registered charity, The David and Jane Richards Family Foundation is exempt from Income tax on income and gains to
the extent that these are applied to its charitable objects.



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

ote n ntinued) for the year ended 31
f. Funds accounting
Funds held by the charity are:

(a) Unrestricted general funds - these funds can be used in accordance with the charitable objects at the discretion of the
trustees.

(b) Restricted funds - these are funds that can only be used for a particular restricted purpose within the objects of the
charitable company. Restrictions arise when specified by the donor when funds are raised for particular purposes.

Incoming resources

Voluntary income Is recognised where there is entitlement, certainty of receipt and the amount can be measured with
sufficlent rellability.

Income from charitable activities, which includes Income recelved under contract where entitlement to grant funding Is subject
to specific performance conditions, is recognised as eamed as the related services are provided.

Rescurces expended

All expenditure is accounted for on an accrueals basis. Fund-raising costs are those incurred In seeking voluntary contributions
and do not Include the costs of disseminating information in support of the charitable activities. Charitable activities include
direct and Indlrect support costs relating to these activities. Govemance costs comprise the costs of complying with
constitutional and statutory requirements. Support costs comprise the costs incurred by the charity which are not direct costs
of providing charitable activities but are incurred by the charity in order to fulfil Its charitable aclivities.

g. Tangible fixed assets

Tanglble assets costing more than £500 ara inltially recorded at cost, and subsequently stated at cosl less any accumulated
depraciation and impairment iosses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic
life of that asset as follows:

Fixtures, fitings & IT equipment 3 years straight line

Impalrment of flxed assets
A review for indicators of Impairment is carried out at each reporting date, with the recoverable amount being estimated

where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly.
Prior impairments ara also revlewed for possible reversal at each reporting date.

h. Stock

Stock is stated at lower of cost and net realisable value.

I. Pension costs

The charity operates a defined contribution pension scheme. Contributions payable to this scheme are charged to the income
and expenditure account in the period to which they ralate. Thase contributions are invested separately from the charity's
assets.

Costs are allocated between funds as appropriate

|. Operating loases

Lease payments are racognised as an expense over the lease term on a stralght-line basls.

k. Grants

Income from govermment and other granis are recognised at fair value when the charity has entitement after any

performance conditions have been met, it is prabable that the income will be received and the amount can be measured
reliably.
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Notes to

ANE RICH ILY FOUNDATIO

unts {contin he year ended 31 Mar 22
2. Expenditure on charitable activities
Activities undertaken directly
Unrestricted Restricted Total Unrestricted Total
2022 2022 2022 2021 2021
£ £ £ £ £
Laptops for Kids Project:
Equipment 116,449 116,449 440,972 440,972
Big Data Computer Sclence Project: -
Tapton School 5,000 5,000
Consultancy 455 455 3,623 3,623
Equipment -
Miscellaneous 968 968 125 125
Beehives in Schools Project: -
Pilot School -
New Schools -
Consuitancy 2,268 2,268 441 441
Equipment 733 733
Course Fees 54 54 98 98
Solicitor's Fees 1,186 1,186
Loughborough University Research Gran 3,000 3,000 3,000 3,000
Eyup Skils Lid Grant 20,000 - 20,000
Publicity - photography, Website 1,250 1,250 1,704 1,704
Insurance 400 400 395 395
Bank Charges 330 330 1,197 1,197
Salary - Project Manager 26,250 26,250 35,000 35,000
Salary - Project Coordinator 24,733 24733 17,649 17,949
Employers Natienal Insurance 902 902 3,745 3,745
Employers Pension Contribution 1,202 1,202 1.214 1.214
Subscriptions 200 200 200 200
Donations 1,000 1,000
Depreciation 343 343 552 552
Trustee Expenses -
Staft expenses & Mileage 51 51 (50) 50
Other costs - Stationery/Plagues 238 238 -
Conferencs Costs -
Expenditure on charitable activities 29,557 169,536 199,093 518,084 518,084
3. Expenditure on ¢haritable actlvities {support costs)
Unrestricted Restricted Total Unrestricted Total
2022 2022 2022 2021 2021
Goverpange costs £ £ £ £
Accountancy supporl 6,855 6,855 6,855 6,855
Indepandent examination/Audit fees 1,170 1,170 600 600
8,025 - 8,025 7,455 7,455
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

N to the accounts for the year ended 3 2

2022 2021
4. Staff costs £ £
Wages and salaries 50,983 52,849
Sodcial security costs 902 3,745
Pensicn costs 1,202 1,214
Other costs

53,087 57,908
Average number of staff - based on equivalent full time
Management, training and administration staff 2 2
During the year no employees received total employee benefits of more than £60,000.
The trustess received no remuneration or reimbursement of expenses during the year (2021 £ nil}.
5. Tangible fixed agssets
cost oo SONONOPS Faren | Woor
ro| hicl
property squlpment  equlpment venlcles
£ £ £ £ £

At 1 April 2021 1,656 1,656
Additions
Eliminated on disposal
At 31 March 2022 1,656 1,656
Depreciation
At 1 April 2021 1,313 1,313
Charge for the year 343 343
Eliminated on disposal
At 31 March 2022 1,656 1,656
Net book value
At 31 March 2022
At 31 March 2021 343 343
There were no outstanding capital commitments at 31 March 2022.

2022 2021
6 Dobtors £ £
Trade debtors 318 1,000
Other debtors 32,331

318 33,331

11




THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Notes to the accounts (contlnusd) for the year ended 31 March 2022

2022 2021
7. Cash at bank and in hand £ £
Handelsbanken 136,214 340,796
136,214 340,796
2022 2021
8. Creditors: Amounts falling due within one year £ E
Bank loans and overdrafts
Other loans - 335,772
Trade creditors 1,179 960
Accruals and deferred income 600 1,200
Sodcial security and other taxes 1,298 2,904
Other creditors
3,077 340,835
9. Analysls of charity funds
2021 Income Expenditure GainsiLosses Transfors 2022
£ £ £ £ £ £
Unrestricted funds
Revaluation reserve
General fund 33,633 117,218 (37,582) 20,187 133,456
Restricted funds
Laptops for Kids 189,723 {169,536) (20,187)
33,633 306,941 (207,118) 133,456
10. Analysis of Net Liabilities between Fynds
Met Current
Tangible Assets/  Creditor due
Fixed Assets Ltab* after 1 year Total £
Unrestricted Funds 133,456 - 133,456
Total funds at 31 July 2022 133.456 - 133,456

11. Related Party Transactlons

Ouring the year the charity received £97,218 (2021 £75,131} frem trustees Mr D Richards and Mrs Jane Richards.

12
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THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Trusleos Roport for the vest ended 31 March 2021

The Trustess prosant ther report and financial wtatements of the chartty for the yaar onded 31 March 2021 The bostees have
adopled Lhe provisions of the Statemant of Recommended Practcs (SORP) “Accounung and Reporing by Charnties’ In
prepanng tha annual report and fnancial statemaents of the chanly,

Tha financiol statemonts have been preparad in scourdance with the sccounbng policres sel oul in notes to the sccounts ang
camply with the chanly's goverming document, the Charlies Act 2011 and Azcounting and Raporting by Chanties Statement
of Recommondod Practice applicable 1o chanties proparing thelr ecoounts in accordaros with the Financio! Repotting
Standatd appiicable in the UK and Republic of Ireland published In Oclober 2018)

Governing document

The Dsvid and Jane Richards Fenity Foundabon is a Charnilabie incorporated Orgnnsation govemed by it Articies of
Agsocistion sdopled on incorpomtion dated 27 March 2018

i3 tegpsinted as B charity win the Chanty Commussion
Trusteas of tha charity
Thé trtrgtass charty who have served dunng the yéat mnd inco the year and vearo 08 follows

Mi David Righarrs
Mrs Jene Richerds
M1 Harry Richards
Misa Poppy Richards
Lotd Robor! Kerslake

{1 Chatstophar Biady
Mr Young Kim

Appaointmant of diectors

Power (o oppolit trustoes rests with the bonid of trustees, iy refetance to a process dafined In the Arsdes

Induction and raining of diractors

Niw thustees undargo an ingducbon process wikch snm 1a Inform thom of thelr tesponsibiites as trustaes of the charmy
Objacts of the chasity

Tha gbjects of the charity e 86T aut in i1 Artcies of Associahon ate lo promote the advancemenl of oducation. parbadatly
enhanicingy th teaching and tearmning provision o camputing and exfogy i stala schools, and the advencement of
envionmental prolechon of imgatevemont

The Chanty's curten! prajects are belew

Computer acicnco

The *Gat Craative vath Data’ courso e o paneotng syliabus for use in tho KS3 compting classroom, created In callaboration
vAth loachess and Industsy experts The tourse BNCOUA QAR youtNg PoOMES o awplara daola sconce through hands-on ochvitice
and projoct boaad [eaming, ond oquipo tham with essental skifs to help thaen lead and succead in the digital ngo

The courma s froe 1o schouls ond provides teachers with a full years vorth of lesgon mateitals. trokan down into stx mackles,
Laptogs for afi

“Loptepa for AlY mma to incrosne accoss o teatning, entorpting and cominunicelorn for peopic of all ages Crginally
launched In 2020 as Laptops for Mide, our nan-profil caanpiign seurced danntions of 16,000 new ond unaed devices, camled

out socure orature and datributed to schools sceotding to nead ncross the Norh of Englond New v ara focusing an
addressing tho widor dipital dvide in sadoty

Ecology

Arridsl grawing concern for dwnding bew populations wolltwde 1he foundaton's ‘Baehrvss Tor Schoole” proinct hoa funaad
and suppartad tha instalation of boshives (n a sumbar of schocls ond colleges actoss Sheeld, creating Ireractve and
sumulaling anvirenmants tor young paopla to lsar about n ranga of topical and ghgaging themes

The ustoes confirm that they hava roferrad 1o the gudance conlaimed in tha Chanty Commasion's genaral grusance an
public beneht vaien 1evievang the chianty't ains and objectivos

ta



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Trustees Report (continued) for the vear ened 31 March 2021
Public Bonafit

The charity supports individuals and schools by gving them Bccess to the rasouices necessary © ansure that the stuty ol
computers and technology 10 schools is tun and angafing, with @ focus on ¢restvity and tha practicel epplications of data
Bdence. They are also passionata sbout ecology and the onvironment, and are working to promote beokeeping m a vafuabla
way lo help young people become advocaten lor p greanet socisty

Qrganisation of tha charitabla company

The board of trustaes administers tha charity. Tha board mests at loas] quartedly and on 8 merd frequent baws when t i
desmed neceasary The Oparations Managet ovarsees Lhe day lo day opatntions of the thotty and Is supported by project
and lechnicat advisors To faclilale effectiva oparations, the founder of the charily has delegated authanty, within the lerms
of dalegabon approved by tha trustees, for apaiational matters including Atance and empfoyment.

Anrangements tor asthing pay and remuneration of kay managemant parsannel teat with the boatd of Gustees.
Achlavamants and performance

Afer securing the donatons feparied an page 6, a significant number iaptops have beon donated o part of the “Laptopm tor
schocis” project which has been & huge nuccess.

Allhough not to tha saimu degreo, the chariy hes malntained its commutrtent ta in other ongeing plojects

Financial review

The financid redulls are shown on pagas 8 ant 7, afto! carehyl manageman The charity has exponded fy avaitable readutcen
during the yaer on {urthenng its olsectves

Al 21 Morch 2021 tolal unrestricted teselves showsd a surplus of E 33,633 (2020 sutplus £33,213)

Plans for future pariods

The Yrustaas are confidorm and hopeful of buildng relatontivps with donors 2nd 6chools ta build on the work already dons
and is working vath ita oparations and oject taams 1o ind ways to axpand inlo new areas

Roserves policy

The chitity pims ta masntavn adequate resarves sulficient o anura that

18} ils financial posibun 18 protocted should thars be a suddean downtutn (it 1o,

(4 Inere 1 protecton aguinst panodic saverse changes in cashfigwy,

{t)  resouttew are avalable to attow for unpwevamenta In e chanty'a maln purpesa of educatng those it nyed

Trn reservas policy % momilomess ty maahngs of the rusteot Should the lovel of roserves Pall belaw the lavels daermed

suthiaent, tha ruslees desely monitor the perfarmance of the chanty wih a view to incraaning roservon back to [evals thal aro
conndoted 1o bo gdnuuute or taky noCeskaly eritical Mopd 1o pravent fwthet teducton In fesaives



THE DAVIO AND JANE RICHARDS FAMILY SOUNDATION

Tiustgon Report (continued) for Ltho vear onded 31 March 2021
Risk analysis

[ne bustees have put in pFace B hek mahugeman| strategy 'o pursua (1ak managemant goals and ebjoctves. Thege goals
gnd objeckves indude

1. Avolding wxpasure 1o uccldental [oss by not undertakng evants, cONIACE, of schvitien where tho patonbal loss ia greatar
than the polantal banefit 1o be dunvoed frem those undortakings,

. Pteventnyg lons by idortifying potantial lnss exposures and Implementing poliies snd procedures to reduce the nak of
these logaes occuning.

3. Centrolling loases that do oecut by doveloping contngency plane Tor possilis loss acenarcs

Tho Gustees considet Uie nsks 1o wiuch the charty is exposced And tevimw Lhe tisk management stratagy at bodid mestngs

By ordet of tha board of Inmteas,

Signad Date

Trustesr MrDRichares



THE DAYID. AND JANE RICHARDS FAMILY FOUNDATION
Independsnt Examiner's Report to the Trusiaes of The David and Jane Rlchards Family Foundation

i teport to tha trustees on my examination ol the Ananca) stilaments of The Cavid and Jana Richards Family Foundaben {'Lhe
charity'} fof the year anded 31 March 2021 whuch ore eet oul on the pages 210 12,

Responsibllities and basis of report

As tha trustess of the Chatity you are raspansible Iar the preparaton of Iha financial statemants In secardance with the
toquiremants of the Chaiires Act 2011 (tha Act'}

I report In respact of my examinetion of the charly’s eccounts s tarrfed out under wuction 145 of the At and in carrying out

my axnminution | have lollowed all 1ha applicabis Direchons green by tha Charnty Commismon under secton 1455)(b) of the
Ad

Independent axaminer's siatement

I have compieted Ny exsringlion | confitm |hal o maters have come o my atisnlion in connechan with the sxamination
gving ma caucs to ballove 1hat 1in my matesiat teapeact

1 eccounting records woto not kept in tespect of the chanty as ranuired by section 1360 Act, o
2 Iha oetountn do not accord vath those rncotds, of

3 \he accounts do ol comply with the apphcatie acoountng requiremants concerning the fatm and conlent of accounts set
o in the Chanties (Accounts and repons) Ragutnh ona 2008 othar than any requirement thot the accounts grvo a “tnso and
far vigw which 18 not @ matter considered a8 part of an Indepondont examunaton

| hirvo o canceina and huve come ac1osy no other matters In connecten valh the Examination ta whkh tenton shouto be
dravin in this reportin atdar to anabla a proper understandng of the accounts 1o ba reached

Al

Kr Phllilp Nicholson

for and an behalf of Stoptord Associatas Lid I e oa 'S
Chaitored Accouniants
Statutory Audilor Synergy House

7 Acorn Businoss Park
Commerclsl Gate
Mansfield
Nottinghamshire
NO18 1EX
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THE DAVID ANR_JANE RICHARDS FAMILY FOUNDATION
Incoma and Exoanditure Account for the veat anded 31 Marah 2021

Notes Untesiticted Total Total
2029 20214 2020
3 £ €
INCOME AND ENDOWMENTS FROM:;
Bonations nnd legacies §25.042 525042 77023
Chantabis aclivitas
Investments
Interest racarved 10 8 23
Tolal income and endowmants: 525058 525 858 77254
EXPENDITURE ON:
Charitable activtiey 2 618,084 518,084 125,018
Governance tosh 3 7,485 7.455 6,240
Tutal resources expended 525539 525 539 131,256
Net Incomel{sxpandituro) 420 420 {B4.002)
Other recagnised galnsi{losses)
Net movemont in funds 420 420 (54,002)
Balances brought farward at 1 Aprii 2020 3213 213 B7214
Balonces carried forward at 31 March 2024 KEXER] 33.633 33211

Tha notea un poges 8 to 12 form part of these financial statements

[




THE DAVID AND JANE BICHARDS FAMILY FOUNDATION
Bolsnce Bhoet ap at 31 Mateh 2021

Notes 20N 2020
£ £ £ E
Fixod asscls
Tengble hxed assets 5 343 as5
Current assels
attarmn 4] 339N
Bank and cash 4 340 T% 41,008
374.12 41 008
Creditars: Amounts falling due wathin
ang year 8 340,838 8650
Net curtent assebsdliatvibons} 33,260 32 a8
382 EEPIE]
Credltors; Amounts fallmg due in moie
than one year
Talal assots losk currant llabilities 31 63) 33 213
Charity funds
Resbicted {funds
Unrestricted funda ] 33633 3321
Total charity funds 3.6 33.213
The tnanciat stalements wetd approvad by tho tusioes on. S <o /':,../,,,,_7 oo

Yighed

Charman of Trustees Mr D Richards

Registerad Chaity Number MrITas

Tha nntas nn pagea B 1o 12 farm part of those hinaneia! statomerts
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THE DAYID AND JANE RICHARDS. FAMILY FOUNDATION

Notaw to the nccounts for the vear erided 31 March 2021
1. Accounting policies

a, Bash of accounting

Tha David and Jane Richarda Family Foundaton s a Chantabis Incorporated COrgonrsation, regstaradin Eng'and and Watles
The regiatarad address is Castla Houne, 1 - 13 Angel Strest, Sheffield, South Yorhahire, 83 BLN

Tha chority consbiutes & public bunelit ently e dafined by FRS 102 The financial stalements have boen aparedin
aecotdance with AccounhinD and Reporting by Charities Statemont of Recammended Practice opplicoble 1o chaitins
propering thelr accounts in eccordance with the Fintcal Repoding Standard appicable in the UK and Republic of liwland
3ued in Octabar 2018, Ina Financal Rapoiting Standard applicabie in thve United Kingdom and Republic of igland iFRS
102, te Charitiey Act 2011 and UK Generally Accepled Accaunting Practice

Tha finanaal statemnants are prepared on o going concorn bas undar tha Matoncal cost convention The financs!
stataments are presentad in slering which i the functienal currency of the chanty

The significant accounting pokicies appiled in the prepatation of these brancial statements ara st oul below  Thase pofictes
havo bean ¢onaletonty apphod lo ol yeara presanted undess otharvise stated

b. Judgementx and key scurces of estimation uncortalnty

In tha apphicatian of the chanty's accounting policies, the rustess are ratjured to make ludpemants. estmates and
assumptions about the cafrying amount of essets and Hatabtes that are not readdy apparant from othar soutces. The
estimales and assoclated assumplions asc based on historical axpenence and other Tactom that nre considared (o be
relevant Actun resutts may differ from those estimates

Tha astmates and undstlying ussunplione aio feviewsd on an ongoing basts. Revislons ty dccounting ewlimates ara
recogrisad in tha panod inwhich tho estimate s rovised where the revision affocts only that penod, or in the pericd of tha
tevision and fulure penods where tha revialon affects bath cutrent and futurs perods

Tha following juzgaments that have had the most eipilicant affect on amounts tecognirsed in the finznerd siaotements ore as
Taliowa:

Dopreciation
Tha trusteos raview depreciabon rates and utaful byes of the targble fixed a9sats on on annual basis to ensure the effocts of
usage. weat and tear of lechnical obsolescence xa reflactad in the carrying vahie of Ihn asant

impalrmaont
The trustees tovivw fixod assets for indications of Impaitmant In comunenon Wit reviaw of deprecialion above. The company

has paliciens In place to roview asaatys o an ahgoog bass
Trade deblors

Fhe trustess make provislons for doubthd debts Dased on an assessmen of the recov pinnahty of (rade dublars Thig
melhodology in applied on n cuslomes by customnr basdk

¢, Gulmg cancarn

The linancial statements have baen piopaiad on a paing cancern bacis s tha trustoes believe that no moterial untstaintes
st The tustees have conslderad the lavel of funds hold and the expected level of income and oxpendituia for 12 manths
from authoneing thesa hnanciol atatements The budgeted income and axpandture s sufficent with the aval af rasorven fog
the charily 10 be abie to continus Bs o goinyg concern

d. Financial instrumonts

DetAars and creditors rocelvable/payable within one year

Lebtors and craators vith no stated interest rale and recewabia or payablo within one yaa! are recorded at transacton pnoe
Aty lossaa niising from impalrment aie recognised in tha prafit and loss azeoual in other admircatralive Bxporses

0. Incoma tax

As & 1ogtered chanty. Tha Dovid and Jane Richards Fam:ly Foundabon ia wxrmpt{ioss Incoma e onncame ond gains fu
1na extent that these ata appliod to s chantable objects



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION

Hotes to the pccounte [continued) for the vear ended 31 March 2021
I. Funds accounting

Funds hetd by the charity are

(8) Untestricted ganesal tunda . theas funds ean bo usod in secordance with the chantable objocts ot the drecrobon of the
truateon

(b) Raslticted tunds - thete ere lunds thal can anly be used for n parlicuar teslicod fanpose within the objects of the
chantable company Restrictions arise when spocfied by tho donot whan funds ale raisod fot partcular purpos es

Incoming resources

Veluntary Incomo ia tacogniaad vhaie figre i ondiomont, cortolnly of tecopt and the amaunt can be maanuisd with
suffioenl reliobdiny

Income from chaimable ochvities, which includes incamo (ecaived UNdar contract where entbement to grant fundry 18 subject
to spaalic performance conditions, m recogrised 8s sarned w the related sarvicos are provided

Resources expanded

At expondture 18 accounted for on 6n nocruale bosls Fund-racsing costs are thase meourred i saekeng voluntary cantrbuncns
and do not include tha coat of dissamingbng informabon in support of the chartable ocbvites Chartable ackvitiss include
diract and indrtact support cotta relating to thesa actvites. Governonce cogls compneo the conts of complying with
conatitukonal and atatutary requiromants. Support coats somprss tha coaty incurred by tha chanty which ara nol direct costs
of providing charitabla ectivition but are mcutrad ty the chanty in order fo futhl 19 chentoble echyibes

9. Tangible fixed asscls

Tangbio assats coating more than £500 ara inifially recorded ut cosl, and subseguenty atated at cos! tess any sccurnulnted
depromabon and impainnant losses

Dapreciation

Depeactabion i caliuldivd 5o 08 to vinte uff Iho vost or valuation of on gysat. loss its exidual value, ovar the usetul ecanomic
lite of thn! msaet as follovs

Fruwies. fitinge 81T aguipment 3 yearn slraight kne

Impaitment of tixed asaots
A review for indicators ol impairmant i3 ¢aned out a1 @RS raporhng date, with the recoverabie amoint being esbmated

whate such Indicalgs xnt Whete tha catiyiiy vilue kxcreds the fecoverable amount the seal i Impalred accordngly
Prot inparmants oro also toviewed Tet poasibe revarsal ot each 1opanting date

h. Stock

Stock s stated at iower of cast and nat reatsebie valuo

I, Ponslon costs

Tha cnanty apetates a dafinga contnbulion pension schome. Contnbutions fayable to this scheme azo charged to tho incamn
and expendiute aceount in thy penod o which they relate Thera cortritniions are Invasted sepaiately from tho chanty s
nssel.

Costi e altocatod babwagsn fundy oo appropnola

| Operating leases

Luaa payments aio fecogrised As a0 pxpendo over the laase term on a slrayght-ine basis

k. Grants

Income from povernmeny and othet granis ate recognised at fair value whon the chanty hps eatticmont ahee any

petfarmance condibons have boen met, It is probabie that the incoma will ba receivad and the nmaynt can be menssured
teligbly



THE DAVID AND JANE RICHARDS FAMILY FOUNDATION
Netes 1o Iha accounts {conlinued) for the voar ended 31 Mareh 2021

2. Expontitute on charitable activities

Actiding wdaeian debctty

Equipmeni

I ca Protoct,
Tapton Schod
Constdlancy
Equipment
Miscellanegus

Pilat Schoal
New Schools
Canaultancy
Equipment
Course Foes

Soliators Faes

Loughborough University Resastch Grant

Publitaty - photography. Websita
Imsutance

Bonk Charges

Salary - Projact Manogo

Salaty - Project Coordnalor

Selary - Former Pait time Acmumustrater

Solary - Former Project Managet
Emplayers National [nsurance
Emplayers Pansion Contntation
Subacopbons

Qonnlana

Depreciabion

Truates Expenans

Sta expances & Milsagn

Other costs - StaloneryfFiaques
Conference Coatn

Expenditure on charllablo netivities

L. Expondituie on ghatitabie activitlos (suopen coilst

Govarpance rosts

Acoauntangy suppont
Indapandant examinayardAudl teua

Unrestricted Total  Unrestrictad Tota)
0N 20 2020 2020
[ 4 3 E E
A40,072 440072

5,000 5.000 22,000 22.000
3623 3821 0.068 9,008
18,851 18,851

125 125 695 BES

441 441 2827 2827

733 733 11,883 11,823

08 28 480 450
1.188 1,188 1,854 1,854
3,000 3000 -
1.704 1,704 i 055
3595 95 a0s juiel}
1,197 1,197 29/ 207
35,000 35000 33750 32,750
7.0 17.04p 7,835 7846
2724 2724

E.887 6,867

3,745 3745 1,500 1.500
1.214 1,214 8 ili3]

200 200

1,000 1,000 200 200
952 552 552 552
844 fdd

{50) (50) 028 028

» 2

126 126

513,084 518,083 125010 125010
Unrestricted Total Untestricted Tolal
2021 2021 2020 2020
[ T £ E

8.855 6,855 5,640 5640
GO0 oo noo Do
7.455 7455 0 240 0,241}




THE RAVID AND JANE RICHARDS FAMILY FQUNDATION
tictes to the sccounts icontinued) ot the voar ended 31 March 2021

021 2020
4. Statt conts £ £
wWagnos and solstios 52,949 51,007
Soclal security cosls 3745 1,500
Pansion coste 1214 a0
{thar costy .
57 900 53,308
Averoge number of stalf - based on eguivalent full time
Managemant, trerung nnd odministialion stet 2 2
Munng the yaar no employeas racewvad total omployeo bonafits of mero than £60.000
The tnistees recaived no temunaration of taimburgemont of expannes tunng the year {2020 £644)
£ Tonaible Nxcd aseets
Cosl Warkshop & Fiaturos,
:::;?:: clasarpom  filiings & 1T v:';ﬁ;, Total
cavioment  egulpmoent
E £ E £
Al 1 Apad 2020 1.656 1,658
Adthbons
Ellminated an daposat
Al 31 Murch 2021 1.650 1656
Doofeciatlon
Al 1 Aprd 2020 701 6
Charge lar the year 552 552
Elminated on vsposal
AL 31 March 2021 1313 1313
Net book value
A1 31 March 2021 347 343
Al 31 March 2020 895 845
Thuete ware na cutttanong capital commitments st 11 March 2021
02 2020
8 Dobtors £ £
Trade yabtory 1,000
Other dettorn 32,331

3331

1




THE DAVID AND JANE RICHARDS FAMILY FQUNDATION
tiotes to Ihe sccounts (gontinuexd) for the voar ended 31 March 2021

2021 2020
T.Cash at bank and Jn hand £ £
Handatsbanken 340,708 41,008
340.768 41,008
202 200
Q. Cradiiors: Amounts falling ue within ons vear £ £
Bank foans and overdratts
Chher loany 335772
Trade creditors 880
Accrunle and defarred incoma 1,200 7.200
Social securty and giher 1axes 2.904 1.25%
Hhet ereditors 23
140838 8880
¥. Analyels of charily funa
2020 Intome Expenditure Galns/Losser  Tianafers 2024
£ £ £ £ £ E
Unrestricted lunds
Revaluation reservo
General tung 33213 525.958 (525,538) - 33.633
33212 525.958 (525,539) - 331,633

Uneastrcted lunds are avasdabie for use at the discrotion of the lrusteos in furtharance of the general objeclves of the charity
andwhich have not baen desipnalid for olhar purpones

1%, Analyals of Net Liabllities botweon Fundx
Net Current
Tangibla Asseisd  Creditor dun
Fixed Assats Liar atter 1 year Tolal £
Unrestricted Funus ELk] 33260 . 331,833
Tatal fundas al 3% Juty 2021 343 33,204 - 33633
A%, Related Party Transactions

Inclucked in crntiom dus vatten one year i £335 772 dua to Wandsco Inc, a company legsstercain the United States in
which tnmtoo Mt David Richards is u directors and nharahaldar

Duting the: yoar the chanty raceved £75,171 (020 £77.023) from tiustees Mr [ Richargs and Mra fang Richards
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