LONG EATON UNITED FOOTBALL CLUB
LIMITED

England & Wales - Charity number 1177698

Details
Status Registered
Legal form Charitable company
Company number 10227749
Registered 2018-03-26
Register View on the Charity Commission register
Contact
Address 1 Long Lane
Attenborough
Nottingham
NG9 6BG
Phone 07836759336
Website http://www.longeatonutd.co.uk/
Activities

Objects: THE OBJECTS OF THE CHARITY ARE FOR THE BENEFIT OF THE PUBLIC:1) TO PROMOTE
COMMUNITY PARTICIPATION IN FOOTBALL;2) TO PROVIDE OR ASSIST IN THE PROVISION OF
FACILITIES IN THE INTERESTS OF SOCIAL WELFARE FOR RECREATION OR OTHER LEISURE TIME
OCCUPATION OF INDIVIDUALS WHO HAVE NEED OF SUCH FACILITIES BY REASON OF THEIR
YOUTH, AGE, INFIRMITY OR DISABILITY, FINANCIAL HARDSHIP OR SOCIAL CIRCUMSTANCES WITH
THE OBJECT OF IMPROVING THEIR CONDITIONS OF LIFE; AND3) TO ADVANCE THE EDUCATION OF
CHILDREN AND YOUNG PEOPLE WHETHER OR NOT UNDERGOING FORMAL EDUCATION.

Activities: The objects are for the benefit of the public to promote community participation in football, to
provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure
time occupation of individuals who have need of such facilities and to advance the education of children and
young people whether or not undergoing formal education.
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Classification

* How: Provides Buildings/facilities/open Space, Provides Services, Provides Advocacy/advice/information
* What: Education/training, Amateur Sport, Recreation

* Who: Children/young People, The General Public/mankind

Geography

* Derbyshire

Finances
Period end Income Expenditure Assets Employees
2025-05-31 £376,900 £345,619 - -
2024-05-31 £385,271 £308,260 - -
2023-05-31 £307,974 £223,652 - -
2022-05-31 £362,001 £184,732 - -
2021-05-31 £207,406 £154,932 - -
Trustees
Name Role Appointed
NICHOLAS JAMES DARGAN Chair 2018-03-16
ALISON ELIZABETH DARGAN 2018-03-16
Scarlett Dargan 2022-03-10
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LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES’ REPORT {INCLUDING DIRECTORS® REPORT)
FOR THE YEAR ENDED 31 MAY 2025

The trustees present their annual report and financial statements for the year ended 31 May 2025,

i i ; i i t in note 1 to the
The financial statements have been prepared in accordance with the accounting p:::!m:es st ou : t
financial staterments and comply with the charity's goveming document, the Compap_mﬁ Act 2[]_05 anc! Acmurltm_g
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing thair accounts |r|':
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102)

{affective 1 January 2018).

Chiectives and activitles
The charity was registered as a charity on the 16 March 2018,

The charty's ebjects are for the benefit of the public:

1. To promete community participation in football;

2. To provide or assist in tha provizion of favilities in the interests of secial welfare lar recreation or other laisgre t_ime
occupstion of individuals who have need of such facilities by reason of theilrl youth, age infirmity or disability,
financial hardship or social circumstances with the object of impraving their conditions of life; and

3. to advance the education of children and young people whether or not undergaing formal education.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should underake.

Achisvements and performance
The Trustees confimm that the objectives have been successiully met during the year,

Cwver 30 community teams have operated from the club during the year. In addition, turn Up and play groups for girls

and beys aged 4-11 years of age have run successfully with management and supervision on a whaolly voluntary
basis.

The Trustees and Directors have provided financial and operational management an a voluntary basis which

significantly reduces eosts enabling sl net funds raised to be usad to futther develop and improve the facilities
available for members and the wider community.

A large part of the year has involved managing the operation of the state of the art, full size, floodlit 3G Astro facility

&slong with all other club facilities. In addition, further works to the infrastructure and facilities b Sohn
during the year ended 31* May 2025. ave been completed

The Trustees are satisfied that the aMfairs of the wholly owned subsidiary are effectively segragated from the

ff:;:r:ubpalry and that the company benefits from its sctivities which encourages more community paricipstion in
oloail.

Financial review

Unrestricted funds continue to be proparly managed and the charity remains securely fi
b 1 inanced and able to cover all
liabifities as and when they fall due. Unrestricted funds at 315t May 2025 were EQOd.ngi {2024 - £872 783)

It is the palicy of the charity that unrestricted funds which have not been desi i

= the . gnated for & specific use should be
r'namltamed at 8 lerve] equwalgnt to between thiee and six month's expanditure. The trusteas consider that reserves
at this level will ensure that, in the event of a significant drap in funding, they will be able fo continue the charity's

current activities while consideratior is given to ways in which additional funds m [
[ a8y be ralzad, This |
has been maintained throughout the year ’ e

The irustees have assessed the mhajr risks

e to which the charity is exposed, and are satisfied H i
place to mitigate exposure to the ma]or risks. 5 LI




LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES® REPORT {INCLUDRING DIRECTORS’ REPORT} {CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

Structure, governance and management
The charity is centroiled by its govarning docurnent, @ eonstitution adopted in 218

The charity is & company limited by guarares.

The frustees, who are also the diractars for the purpese of company |aw, and whe served during the year and up to
the date of signature of the financial statements weare:

Mr. 4 Dargan
Mrs. A Dlargan
Miss B E Dargan

At evary Annual Retirement Meeting from 2020 onwards (inclusive of 2024}, one third, or the number nearest to one
third of the directors, must retire from office. Where mars thar one third of the directars have served for the same
paricd of lime since their last appointment or reappointment those directors shall agree amongst themseives which
directors shall retire, or in the event that agreement cannot be reached, the decision shall be made by iot. The
retirement takes effect at the conclusion of the meeting, unfess the director is reappointed.

If the retirement of a director causes the number of directors o fall below three, then the refiring director shall
rernain in office until 8 new appointment is made.

Maone of the trustees has any beneficial interest in the company. A of the trustges are membars of the company and
guarantee to contribute £1 in the event of 3 winding up.

Thefustees’ report was approved by the Board of Trustees.

24! M

Mrs. A Dargan
Trustea

Mr. N J Dargan
Trustes

|
24 Fabruary 2026




LONG EATON UNITED FOOTBALL CLUB LIMITED

INDEPENDENT EXAMINER'S REFORT
TO THE TRUSTEES OF LONG EATON UNITED FOOTBALL CLUB LIMITED

! report to the trustees on my examination of the financial statements of Lang Eaton Unied Footbafl Chib
Limied {the charity} for the year ended 31 May 2025.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requiremants of the Companies Act 2008
(the 2008 Act).

Having satisfied myself that the financial stataments of the charity are not required to be audited under Part 16
of tha 2006 Act and are eligible for independent examination, 1 repert in respect of my examination of the
charity's financial staterments carred out under section 145 of the Charities Act 2011 fthe 2011 Acty. In carrying
cut my examination | have followed all the applicable Directions given by the Charity Commission under
sechion 145{5)b] of the 2011 Act,

Independent examiner's statement

Since the charity's gross income excesded £250,000 your examiner must be a member of a body listsd in
section 145 of the 2011 Act. | confinm that | am qualified to undertake the examination because | am a mamber
of FCCA, which is one of the listed bodies.

| have completed my examination. ) confirm that no matters have come to my attention in connection with the

examination giving me cause 1o believe that in any material respact:

i accounting records were not kept in respect of the charity as requlred by section 384 of the 2008 Agt; ar

2 the financial statements do not accord with those records; or

3  the financial staterments do not comply with the accoerting requiremants of section 398 of the 2008 Act
other than any requirement that the accounts give a trua and fair view which is not 3 matter considered as
part of an independant examination; or

4  the financial staterments have not besn prepared in accordance with the methods and principles of the
Statement of Recommended Practice far accounting and repariing by charities applicable to charities
preparning their accounts in accordance with the Finansial Reporting Standard applicable in the UK and
Republic of Ireland {FRS 102},

| have no concerns and have come across Mo other matters in connection with the examination tey which

Eﬂentiuﬂ s;cruld ber drawn: in this report in arder to enable a proper understanding of the financial staternents to
e reached.

Shaun Bryan Campenter FCCA
Azats

2 Regan Way

Chetyrynd Business Park
Chibwell

Nottingham

MG ERZ

United Kingdom

Dated: 24 February 2028




LONG EATON UNITED FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31T MAY 2025

Unrestricted Unrestricted

funds funds
2025 2024
Notes £ £
come a3nd endow from:
Donations and legacies 2 15,850 046,928
Charitable activities 3 272 487 273,376
Imeastments 4 am 516
Cther income 5 g7 B8az 54,453
Total income 375,000 385271
Expenditure on;

Charitable activities & 2a5 819 308,280

Net ircame for the year/
Net movement in funds 31,281 77,011
Fund balances at 1 June 2024 872783 795,772
Fund balances at 31 May 2025 a04 084 872,783

The =tatament of financial activities includes all gains 2nd tosses recognised in the year.

All income and expenditure derive fram continuing activitieg,

The ststement of financial activities alse complies with the requirements for an income and expendiure account

under the Companies Act 2006.




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 31 MAY 2025
2025 2024
Notes £ £ £ £
Fixed assets
Tangible assets 12 1.529 454 1.494.024
Investments 13 1 1
1,528 455 1,484 095
Current assets
Debtors 14 27,8687 14 670
Cash at bank and in hand 103,925 27,858
131,802 142 5240
Creditors: amounts falllng due within
one yaar 15 {53,279 {62,618}
Met corrgnt assets 78,523 72911
Total assets less current liabilities 1,607 478 1,574,006
Creditors: amounts falling due after
imore than one year 16 (703914} {701,223}
Kat assats a04 GEd 872,783
Income funds
Unrestricted funds - general 904 054 872,783
804 064 872,783

The company is entitled to the examption fram the audit requirement contained in section 477 of the Companies Ac

2008, for the year ended 31 May 2025

The directors acknowledge their respansibiltias for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statemenis.

The members have net required the company to oblain an audit of its financial statements for the year in question in

accordance with section 475.

These financial staternents have been
to the small companies regime.

The fnancial statements were approved by the Trustees on 24 February 2026

Mrs. & n
Trustes

prepared in accordance with the provisions applicabls f¢ companies subject




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2025

1.2

13

1.4

Accounting policies

Charity informaticn . _ .
1 ong Eatan United Football Club Limited is a private company limited by guasantee mcur_pnratgd in England
and Waies. The registered office is 14 Baxter Green, Brameote, Wottingharm, NGS 3TE, United Kingdom.

Accounting convention .
The financial statements have been prepared in accordance with the c:l_-larityr'slgwermng decumant, . the
Companies Act 2008, FRS 102 "The Financial Reporting Standard applm;ble in the UI-': and Republic of
ireland” ("FRS 102°) and the Charities SORP “Accounting and Rapnr_tlng by Gharme_s: Sta!en_ﬂent .Of
Recommended Practice applicable to charfties preparing their accounts in accurr;iance with the Financial
Reporting Standard applicable in the UK and Repubiic of Ireland (FRS 102)* {etfective 1 January 2018} The

charity is a Pubhe Benefit Enfity as defined by FR3 102,

The charity has taken advantage of the provisions in the SORP for charilies nct to prepare a Statement of
Cash Flows,

The financial statements are prepared in sterling, which is the funetional currency of the charity. Monetary
amaounts in these financial statements are rounded to the nearest £

The financial statements have baen prepared under the historical cost conveqtian, quif‘!ad to include thg-
revaluation of freehold properties and o include investment properties and certain financial instruments at fair
value, The principal accounting policies adopted are set out balow.

Goling concern

At the time of approving the financial stataments, the trustees have a reasonable expectation that the charity
has adequate resources ta continue in operationa| exisience for the foreseeable fiture. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Utt:ljrestrictad funds are available for use at the discretion of the trustees in futherance of their charitable
oblachives.

Restrieted funds are subject to specific conditions by donors as to how they mia
_ ¥ be used, The purposes and
uses of the restricted funds are set out in the notes fo the financial ststements. S

Eg:r?tu;mant funds are subject to specific conditions by danors that the capital must be maintained by the

incorme

Income is recognised when the charity is legally entitied to it aft ol
1 Br any perfarmance canditions have been me
the amounts can be measured refiably, and it is probable that income will be receivad, ’

Cash dunatir:_:ns are recognised on receipt. Other danations are recognised once the charity has been notifisd
=::fi the duna’unn.l unless performance conditfons require deferral of the amaunt, Income tax recoverable in
reialian e donatiens received undar Gift Aid or deeds of covenant is recognised at the ime of the donation.

Legacies are recognised on receipt or otherwi

the amount is knows, and receipt is axpect
confingent asset.

5@ if the charity has heen naotified of an impending disiribution,
ed. If the amount is not known, the legacy is freated 33 2




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1.5

16

1.7

1.8

Accounting policies [Continued]

Expenditure ;
Expenditure is recagnised once there is a legal or canstructive abligation to transfer economic benefit to a
thirg party, it is probable that & transfer of economic benefits will be required in settierment, and the amount of

the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are nwade up of the total n_::f direct costs ani
shared costs, including support costs involved in undertaking each activity. Direct costs attributable toa single
activity are gllocated directly to that activity. Shared cests which contnbute to more than one acthity an_d
support costs which are not attributable to a single activity are apportioned betwesn tho_ae actmhes on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of fime speni and
depreciation charges are allocated on the portion of the asset's use.

Expenditure on chartable activities includes staff costs, depreciation of the football clu_bs assgts, PTEMisHs
expenses and other activities undertaken to further the purposes of the charity and their associated suppart

costs,

Support costs are those functions that assist the work of the fostball club but da net directly undertaks
charitable sctivities. Support costs include the faotball clubs office, finance, and governance costs which
support the football clubs delivery of the promotion of community participation in football These cosis have
bean allocated to expenditurs on charitable activiies. The bases on which support and governance costs
have been allecated are sef out in note 9.

Tangible fixed assets

Tangible ficed assels are intially measured at cost and subsequently measured at cost or valeation, net of
depreciation and any impairment loszes.

Depreciation is recagnised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Lezsehald land and buildings 5% Straight line

Plant and equipment 6.67% Siraight Line
Fixtures and fitings 15% Strarght fine
Computers 25% Straight line
Wetor vehicles 25% Reducing balance

The gain &r loss arising on the disposal of an asset is detgrmined i
_ : @s the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities. :

Fixed asset investments

Fix;d asset investments are initiglly measured at transaction price excluding fransaction costs, and are
subsequently measured at fair value at each reperting date.  Changes in fair value are recognised in net
meemel{expenditura) for the year. Transaction costs are expensed as inctrred,

A subsidiary is an entity contralled by the charity, Cantrgt is the

s y wwer to govem the fi i i
policies of the enlity so as to obtaln benefits from its activities. ¢ & TR BN oo

Impairment of fixed assets

i:.l E;:oh trln.::p-::rrtfn_q end date, the charity reviews the carrying amounts of its tangible assets to detemins
ciner ihere is any indication that those assets have suffered an impairment loss. If any such indication

exists, the recoverable asmount i ; ; : _ _
loss {if any). of the asset is estimated in order to determine the extsnt of ths impairment




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

130

1.1

Accounting policies (Continued)

Casgh and cash equivalents o
Cash and cash egquivalents include cash in hand, deposits held at call with banks, offier short-tarm fguid
investments with origina! maturities of three months or less, and bank averdrafis. Bank overdrafts are shown

within borrowings in curent abilties.

Financial Instruments _
The charity has elected to apply the provisions of Sectien 11 'Basic Financial Instrumants’ and Section 12
‘Oither Fingncial Instruments |ssues' of FRS 102 to all of its financal Instruments.

Financial instrements are recognised in the charity's balance sheet when the charity becomes pary to ihe
contraciual provisions of the instrument.

Financial assets and liabifties are offsat, with the net amounts presented in the financial statements, when
there is a legatly enforceable right to set off the recognised amounts and there is an intention to settfe on a net
basis or o realise the asset and settle the liability simultaneousty,

Basic financial assefs

Basic financial assets, which include debitors and cash and bank balanéss, are indlally measured af
transaction price including transaction costs and are subseguentty carried at ameorntised cost using the effective
interest smethod wunless the arrangement constitutes 8 financing transaction, where the transaction is
measuwred af the present value of the future raceipts discounted st 4 market rate of Interest. Financial assets
cfassified as receivable within ane year are not amortised.

Basic financial ffabiliflas

Basic financial Iiabjl'rt.iasf, including creditors and bank loans are initially recegnised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present

w_:lu_e of the Rsure payments discounted at a market rate of inferest Financial liabilities ciassified as payable
within cne year are nat amoised.

Debt instrumants are subsequently camied at amartised cost, using the effective interast rate mathad.

Trade creditors are obligations to pay for gacds or services that hav ired i i

¢ : e heen aequired in the ordinary course of
aperations from suppliars. Amounts payable are clessified as cument liabilties if payment js duer}rwl'thin one
i.rear or less. _If nof, they are prasented as non-cument lighilities. Trage creditors are rgcognised mitially at
ransaction price and subsequently measured at amoriised cost using the effective interest method,

Deracagnition of financial liebifities

Financial lisbilities are dereco

v—i gnised when the charity's contractual obligabons expire or ars discharged or

Employee benefits

The cost of any Unused haliday entitiement is recognised in

received, the period in which the employee's services zre

Termination benefits are recognised immedist
_ ely as an expanse whan the charity is d [
to terminate the employrment of an employee or to provide tarmination benefits, ™ s e




LONG EATON UNITED FCOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

2 Donations and legacies

Unrestricted Unrestricted

funds funds

general genaral

2025 20624

£ £

Donations and gifts 15,850 56,926

3 Charitable activities

Promotion Promotion
of of
community community
participatlen participation
in football in feotball

2025 2024

£ £

Membership subscriptions 127 BES 124 861
Grant ineame 04,803 432,405
Piteh and achvily hire £4.978 105,110

272457 273,376

4 Investments

Unrestricted Unrestricted

funds funds

general genaral

2025 2024

£ £

Interest receivable Ao 516

5 Other income

Unresiricted Unrestricted

funds funds=

general general

2025 2024

£ £

Met gain on disposal of tangible fived assets 13,271 -
Other income ?4-411 54 453
&7 &8z 54 453




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

6 Charitable activitles

Promeotion of

community
participation
in faotball
2025 2024
£ £
Staff costz 92354 54,437
Depreciation and impairmesnt 84,754 63,581
Premises expenses 115,227 112,247
282375 250,965
Share of suppart costs (see nate 7) 34,804 31,136
Share of governance costs {see nota 7) 18,440 28,159
345519 308280
7 Support costs
Support Governancs 2025 Support Governance 2024
costs costs costs costs
£ E £ E £ £
Compater running cast 1,100 - 1,160 3,245 - 3,245
Miator running expenses 5,327 - 8327 8,604 - 8,854
Pastage, courier and
delivery charges 24 - 24 30 - 30
Bank charges 153 - 152 154 £ 154
Insurances 7,554 - F-1-1) 6489 - B,489
Advertising 871 2 871 1,395 - 1,385
Telecommunications 1,101 - 1,101 1,744 - 1,744
Sundry expenses 1E BBS - 18 660 11,385 - 11,385
Independent examination
feas . - 3,750 4,780 - 2,200 2,200
Legal and professional - 10,253 10,263 - 18,742 18,742
Accountancy g 4,437 4,437 - 5217 §.217
34,804 18,440 53,244 3,138 26,158 §7.20%
Analysed betwean N B
Charitable activities 34 B4 18,440 53,244 31,136 28,159 57,295

-10-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

B Independent Examiner Remuneration
Fees payable to the independent examiner and assoctates: 2025
£
Indepandent examination ef the charity's annual accounts 3,750
Non-audit 2ervices
All other non-audt SErvicas 4. 437

] Trustees

2024

i

2,200

5217

Mone of the trustess {or any persons connected with them) received any remunsration or benefits from the

charity during the year,
10  Employees

The averape monthly number of ermployges duiing 1he year was:

2025 2024

Number Number

B 7

Employment costs 2025 2024
£ 3

Yiages and salaries 89,344 53,857
Social security costs 3,010 =4BD
92354 54,437

There were no employeas whose annual remuneration was rmeose than £80,000.

11 Taxation

The charity is exampt from tax an inceme ang
252 of the Taxation of Chargeable Gains Act 1

gains faliing within section 505 of the Taxes Act 1988 ar ssciion
92 to the extent that these are applied 1o its charitable objects.

S eI



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

12 Tanglble fixed assets

Cost

At 1 June 2024
Additicns
Disposals

At 31 May 2025

Depreciation and impairment
At 1 June 2024

Depreciation charged wnthe year
Eliminated in respect of disposals

At 31 May 2025

Carrying amount
At 31 May 2025

At 31 May 2024

Leasehokl Flant and Fixtures and  Computers Motor vehicles Total
land and Equipment fittings
butidings

E £ £ £ E £

1,767 519 9,950 177,371 199 33,966 1,880,005
- - 75,648 701 55,200 131,549

- - = - (38,066} (3% 068}
1,767,519 8,450 253 M3 Q00 80,100 2,081,4A88
322325 2,382 142,378 189 28,549 454 911
64,201 1,482 10,710 52 2,640 84 745

& e - - {27.872) (27 672)
392226 3,854 104,086 251 1617 552,034
1,375,203 8.0s8 08,033 549 458483 1,578 454
7,588 35,995 - T31F 1,484 094

1,445,194

P12 .



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MAY 2025

12 Fixed assetinvestments

Cost or valuaticn
At1 June 2024 & 31 May 2025

Carrying amount
At 31 May 2025

At 31 May 2024

Chher investments comprise: Notes
Investments in subsidianas 20
14 Debtors

Amaounts falling due within one year:

Amounts owad by fellow group undertakings
Other debtors

15 Creditors: amounts falling due within ane year

MNotes
Borrowings
Cther taxation and social security
Grants 18

Accruals and deferred income

2025

m

—h

2025

14,298
13,571

27 867

2025

2,450

47 024
3,750

93279

Other
investments

2024

7,170
7,000

14,870

2024

21,943
(105)

38,580

2,200

62,618

13



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2025

1§ Creditors: amounts falling due afer more than one year

1T

18

2025 2024
otes £ £
Grants 18 703,014 FO1.223

At the snd of the financial year deferred grants of £815,817 {2024 - £550,860) are due after more than S
yEars.

Loans and cverdrafs

2025 2024

£ e

Chirectors' loans 2450 21,843
Payahle within one year 2,450 21,843

The long-term ioans are provided by the directors and are not seeured.
Government grants

Gwetrnment grant income is deferred {o write off the value of the grant over the useful life of the relsted
aE3els,

Deferred income is inciided in the financial statements as follows;

2025 2024

Dreferred income is ineluded within: :
Current liabilities
Mon-current habilities ?g;g?: ?3?232

750038 739, 803
Movements in the year;
Deferred income at 1 June 2024
Released from previous periads iggig: ?22225
Resources deferred in the year 49I593} {EQIEgE}
Delerred income at 31 May 2025 780,938 735,803

e —
_——

- 14-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED}
FOR THE YEAR ENDED 31 MAY 2025

19

20

Retated party transactions

Transactions with related parties
During the year the charity entered into the following transactions wiih raiated parties:

During the year, the charity received donations from Long Eston United Community Football Club, 2 related
charity with which it shares a common director. These donations consisted of & wvehicle and computer
squipment, in addition to cash donations totalling £30,156. All donafions were received without conditions, and
no balances or commitments remained cutstanding at the year end,

During the course of the current financial year the club alse received voluntary support from empioyees of
Leng Eaton United Cormmunity Football Club to daliver the club's holiday pregramme. They assisted with
managing the faciities on behalf of subscription paying teams.

Subsidiaries

Theze financial statements are separate charity financial siatements for Long Eaton United Football Club

Limmied - Company Registration 11378591,

Detailz of the charity's subsidizries at 31 May 2025 are a5 follows:

Name of undertaking Registered Mature of business Class of % Held
office shares held  Direct Indirect

Leong Eaton Untted Foolball England and Maragement of 15t Teamand Ordinary 104,00

Trading Limited Wales Bar Shares

The apgregate capital and reserves and the result for the year of idiari G
vwas as follows: ¥ subsidiaries eveluded from consclidation

Name of undertaking ProfitiLoss})  Capital and
Reserves
£ £

Long Eaton United Football
Trading Limited 28,651 55 384

=
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LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MAY 2024

The trustees present their annual report and financial statements for the year ended 31 May 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and “Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended for accounting periods commencing from 1 January 2016).

Objectives and activities
The charity was registered as a charity on the 16 March 2018.

The charity's objects are for the benefit of the public:
1. To promote community participation in football;

2. To provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure time
occupation of individuals who have need of such facilities by reason of their youth, age infirmity or disability,
financial hardship or social circumstances with the object of improving their conditions of life; and

3. to advance the education of children and young people whether or not undergoing formal education.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
The Trustees confirm that the objectives have been successfully met during the year.

Over 30 community teams have operated from the club during the year. In addition, turn up and play groups for girls
and boys aged 4-11 years of age have run successfully with management and supervision on a wholly voluntary
basis.

The Trustees and Directors have provided financial and operational management on a voluntary basis which
significantly reduces costs enabling all net funds raised to be used to further develop and improve the facilities
available for members and the wider community.

Alarge part of the year has involved managing the operation of the state of the art, full size, floodlit 3G Astro facility
along with all other club facilities. In addition, further works to the infrastructure and facilities have been completed
during the year ended 31st May 2024.

The Trustees are satisfied that the affairs of the wholly owned subsidiary are effectively segregated from the
company and that the company benefits from its activities which encourages more community participation in
football.

Financial review
Unrestricted funds continue to be properly managed and the charity remains securely financed and able to cover all
liabilities as and when they fall due.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month’s expenditure. The trustees consider that reserves
at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the charity's
current activities while consideration is given to ways in which additional funds may be raised. This level of reserves
has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.




LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

Structure, governance and management
The charity is controlled by its governing document, a constitution adopted in 2018.

The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

Mr. N J Dargan
Mrs. A Dargan
Miss S E Dargan

At every Annual Retirement Meeting from 2020 onwards (inclusive of 2020), one third, or the number nearest to one
third of the directors, must retire from office. Where more than one third of the directors have served for the same
period of time since their last appointment or reappointment those directors shall agree amongst themselves which
directors shall retire, or in the event that agreement cannot be reached, the decision shall be made by lot. The
retirement takes effect at the conclusion of the meeting, unless the director is reappointed.

If the retirement of a director causes the number of directors to fall below three, then the retiring director shall
remain in office until a new appointment is made.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.

The tflustees' report was approved by the Board of Trustees.

J Dargan Mrs. argan
Trustee Trustee




LONG EATON UNITED FOOTBALL CLUB LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LONG EATON UNITED FOOTBALL CLUB LIMITED

I report to the trustees on my examination of the financial statements of Long Eaton United Football Club
Limited (the charity) for the year ended 31 May 2024.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying
out my examination | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of FCCA, which is one of the listed bodies.

I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act: or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

Shaun Bryan Carpenter FCCA
Azets

2 Regan Way

Chetwynd Business Park
Chilwell

Nottingham

NGO 6RZ

United Kingdom

Dated: 28 November 2024




LONG EATON UNITED FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MAY 2024

Unrestricted Unrestricted

funds funds
2024 2023
Notes £ £
Income and endowments from:
Donations and legacies 2 56,926 50,000
Charitable activities 3 273,376 224,179
Investments 4 516 179
Other income 5 54,453 33,616
Total income 385,271 307,974
Expenditure on:
Charitable activities 6 308,260 223,652
Net income for the year/
Net movement in funds 77,011 84,322
Fund balances at 1 June 2023 795,772 711,450
Fund balances at 31 May 2024 872,783 795,772

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 31 MAY 2024

Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year
Net current assets

Total assets less current liabilities
Creditors: amounts falling due after
more than one year

Net assets

Income funds
Unrestricted funds - general

Notes

1"

12

13

15

16

2024
£ £
1,494,094
1
1,494,095
14,670
127,859
142,529
(24,038)
118,491
1,612,586
(739,803)
872,783
872,783
872,783

2023
£ £
1,454,196
1
1,454,197
5,000
133,663
138,663
(40,862)
97,801
1,551,998
(756,226)
795,772
795,772
795,772

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2008, for the year ended 31 May 2024.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

Mr.IN J Dargan
tee

pany registration number 10227749

Mrs.

Theffinancial statements were approved by the Trustees on 28 November 2024

D

Trustee




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information
Long Eaton United Football Club Limited is a private company limited by guarantee incorporated in England
and Wales. The registered office is 1 Long Lane, Attenborough, Nottingham, NG9 6BG, United Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102") and the Charites SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The
charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income

Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Expenditure on charitable activities includes staff costs, depreciation of the football clubs assets, premises
expenses and other activities undertaken to further the purposes of the charity and their associated support
costs.

Support costs are those functions that assist the work of the football club but do not directly undertake
charitable activities. Support costs include the football clubs office, finance, and governance costs which
support the football clubs delivery of the promotion of community participation in football. These costs have
been allocated to expenditure on charitable activities. The bases on which support and governance costs
have been allocated are set out in note 9.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings 5% Straight line

Plant and equipment 6.67% Straight Line
Fixtures and fittings 15% Straight line
Computers 25% Straight line
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

1

1.9

1.10

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shortterm liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2024

2 Donations and legacies

Donations and gifts

3 Charitable activities

Membership subscriptions
Grant income
Pitch and activity hire

4 Investments

Interest receivable

5 Other income

Other income

Unrestricted Unrestricted

funds funds
general general
2024 2023

£ £
56,926 50,000

Promotion Promotion
of of
community community
participation participation
in football in football
2024 2023

£ £

124,861 108,052
43,405 50,915
105,110 65,212

273,376 224,179

Unrestricted Unrestricted

funds funds
general general
2024 2023

£ £

516 179

Unrestricted Unrestricted

funds funds
general general
2024 2023

£ £
54,453 33,616




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

6 Charitable activities

Promotion of

community

participation

in football
2024 2023
£ £
Staff costs 54,437 30,356
Depreciation and impairment 83,581 86,301
Premises expenses 112,947 71,321

250,965 187,978

Share of support costs (see note 7) 31,136 25,479
Share of governance costs (see note 7) 26,159 10,195

308,260 223,652

7 Support costs

Support Governance 2024 Support Governance 2023
costs costs costs costs
£ £ £ £ £ £
Computer running cost 3,245 - 3,245 479 - 479
Motor running expenses 6,694 - 6,694 8,492 - 8,492
Postage, courier and
delivery charges 30 - 30 31 - 31
Bank charges 154 - 154 150 - 150
Insurances 6,489 - 6,489 3,195 - 3,195
Advertising 1,395 - 1,395 1,491 - 1,491
Telecommunications 1,744 - 1,744 1,141 - 1,141
Sundry expenses 11,385 - 11,385 10,500 - 10,500
Legal and professional - 18,742 18,742 - 8,242 8,242
Accountancy - 7,417 7,417 - 1,953 1,953
31,136 26,159 57,295 25,479 10,195 35,674
Analysed between
Charitable activities 31,136 26,159 57,295 25,479 10,195 35,674

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

-10-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

9

10

Employees

The average monthly number of employees during the year was:
2024
Number

~

Employment costs 2024

Wages and salaries 54,437

There were no employees whose annual remuneration was more than £60,000.

Taxation

2023
Number

w

2023

m

30,356

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

-11 -
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LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

12  Fixed asset investments

Cost or valuation
At 1 June 2023 & 31 May 2024

Carrying amount
At 31 May 2024

At 31 May 2023

Other investments comprise: Notes
Investments in subsidiaries 19
13 Debtors

Amounts falling due within one year:

Amounts owed by fellow group undertakings
Other debtors

14  Loans and overdrafts

Directors' loans

Payable within one year

The long-term loans are provided by the directors and are not secured.

2024

-

2024

7,170
7,500

14,670

2024

m

21,943

21,943

Other
investments

2023

5,000

5,000

2023

m

49,708

49,708

-13-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

15  Creditors: amounts falling due within one year

Borrowings
Other taxation and social security
Accruals and deferred income

16 Creditors: amounts falling due after more than one year

Notes

Grants 17

17 Grants

Deferred income is included in the financial statements as follows:

Deferred income is included within:
Non-current liabilities

Movements in the year:
Deferred income at 1 June 2023
Released from previous periods
Resources deferred in the year

Deferred income at 31 May 2024

18 Related party transactions

Transactions with related parties

During the year the charity entered into the following transactions with related parties:

2024 2023

£ £
21,943 49,708
(105) (9,846)
2,200 1,000
24,038 40,862
2024 2023

£ £
739,803 756,226
2024 2023

£ £
739,803 756,226
756,226 759,808
(39,282) (41,082)
22,859 37,500
739,803 756,226

During the course of the current financial year the club received voluntary support from employees of Long
Eaton United Community Football Club to deliver the club’s holiday programme. They also assisted with

managing the facilities on behalf of subscription paying teams.

-14 -



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2024

19

Subsidiaries

These financial statements are separate charity financial statements for Long Eaton United Football Club
Limited.

Details of the charity's subsidiaries at 31 May 2024 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect

Long Eaton United Football England and Management of 1st Team and Ordinary 100.00

Trading Limited Wales Bar Shares

-15-
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LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MAY 2023

The trustees present their annual report and financial statements for the year ended 31 May 2023

The financial statements have been prepared in accordance with the accounting policles set out in note * o !he
financial statements and comply with the charity's governing document, the Compa_njes Act 2906 an¢ “Accounting
and Reporting by Charites Statement of Recommended Practice applicable to chantve; preparing their act:ourlts in
accordance with the Financial Reporting Standara applicadle in the UX and Republic of Ireland (FRS 102} {as
amended for accounting periods commencing from 1 January 2016).

Objectives and activities
The charity was registered as a charity on the 16 March 2018,

The charity's objects are for the benefit of the public
1. To promote community participation in football,

2. To provide or assist in the provision of facilities in the interests of sccial welfare for recreatioq or other leisure time
occupation of indwiduals whe have need of such facitties by reason of their youth, age infirmty or disability,
financial hardship or social circumstances with the object of improving their conditions of life; and

3. to advance the aducatien of children and young pecple whether or not undergeing formal ecucation.

The trustees have paid due regard to guidance issued by the Charity Commissien in deciding what activities the
charity shoul¢ underake

Achievements and performance
The Trustees confirm that the objectives have been successfully met during the year.

Over 30 community teams have operated from the club during the year. In addition, turn up and play groups for girls
and boys aged 4-11 years of age have run successfully with management and supervision on & wholly voluntary
basis

The Trustees and Directors have provided financial and operational management on 2 voluntary basis which

significantly reduces costs enabling all net funds raised o be used to further develop and improve the ‘acilities
avallable for members ana the wider community.

A large part of the year has involved managing the operation of the state of the art, full size. floodlit 3G Astro facility

along with all other club facilities. In addition, further works to the infrastructure and facilities n
cunng the year ended 31% May 2023 L S

The Trustees are salisfied that the affairs of the wholly owned subeidiary are effectively segregated from the

X e et 22
- :(:rg:;ry and that the company benefits from its activities which encourages more community participation in

Financial review

Unrestricted funds continue to be properly managed and the charity i
Baiies o andl Wi thes ot o q y remains securely financed and able to cover all

It s the policy of the charity that unrestricted funds which have not been designated for a specific use sheuld be
mam'tamed at a level equivalent to between three and six month's expenditure. The trustees consider that reserves
at this level will ensure that, in the event of 2 significant drop in funding, they will be able to continue the charity's

current activities while consideration is given to ways in which additional funds may be raised. This
has been maintained througheout the year. . - PR SR,

The trustees have assessed the major risks fo which the chanty is exposed, and are satisfied that systems are in
place 1o mitigate exposure to the major risks.




LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

Structure, governance and management
The charity is controlled by #s goveming document, 2 censtitution adopled in 2018.

The charity s a company imited by guarantee

The trustees. who are aiso the directors for the purpose of company Isw, and who served during the year ancd up to
the date of signature of the financial statements were:

NMr N J Dargan

Mr. J C Fairdey (Resigned 10 November 2022)
Mrs. A Dargan

Mies S E Dargan

At every Annual Retrement Meeting from 2020 onwards (inclusive of 2020}, one third . or the number nearest to
one third of the Directors. must retire from office. Where more than one third of the Directors have servec for the
same period of time since their last appointment or reappointment those Directors shall agree amongs! themselves
which Directors shall retire, or in the event that agreement cannot be reached, the decision shall be made by lot.
The retirement takes effect at the conclusion of the meeting. unless the Director is reappointed.

If the retirement of a director causes the number of Directors 1o fall below three, then the retiring Director shall
remain in office until a new appointment 1§ made

None ¢f the trustees has any beneficial interest in the company. All of the trustees are members of the company and
guarantee to contnbute £1 in the event of a vanding up

Supplier payment policy

The company's current pelicy cenceming the pa i i
The . yment of trade creditors is to follow th I's P P
(copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC‘!: ?guj T e

The company's current policy concerning the payment of trade creditors is to:

: :\::fr;ht?\ :r;:: ::: :rasy:::nt v.:th suppliers when agreeing the terms of each transaction
t made i :
soe aware of the terms of payment by inclusion of the relevant terms in contracts:

* Pay In accordance with the company's contractual and other legal obligations.

stees’ report was approved by the Board of Trustees.

J Dargan ) ~M' A Ut iy
£, rg
Trustee

§ [ifas




LONG EATON UNITED FOOTBALL CLUB LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LONG EATON UNITED FOOTBALL CLUB LIMITED

| report fo the trustees on my examinabon of the financial statements of Leng Eaton United Football Club
Limited (the charity) for the year ended 31 May 2023

Respeonsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
{the Z00€ Act)

Having satisfied myself tnat the financial statements of the charity are not required to be audftec uncer Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 201 Act_). In carrying
out my examination | have followed all the applicable Directions given by the Charfty Commission under
section 145(5)(b) of the 2011 Act

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be @ member of a body listed in
section 145 of the 2041 Act | confirm that | am qualified to underake the examination because | am a member
of FCCA, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect

1 accounting records were not kept in respect of the charty as required by secton 386 of the 2008 Act. or

2 thefinancial statements do not accard with these records; or

3 the financial statements do not comply with the accounting requirements of section 395 of the 2006 Act
cther than any requirement that the acceunts give a true and fair view which is not 8 metter considered as
part of an independent examination, or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charmes

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come acress no other matters in connection with the examination to which

:thenbo: s:ould be drawn in this report in order to enable a proper understanding of the financial statements to
e eq.

-7 Stephen Anthony Harcourt FCCA (Senior Statutory Auditor)
Azets .

2 Regan Way

Chetwyna Business Park
Chitwell

Nottingham

NGE eRZ

United Kingdom

Dated: 1.5/1 1/2023 .




LONG EATON UNITED FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MAY 2023

Unrestricted Unrestricted

funds funds
2023 2022
Notes £ £

Income and endowments from:

Donations and legaces 2 50,000 106,500
Chnartable actviies 3 224179 242 9%8
Investments 4 178 3
Cther income 5 33616 12 500
Total income 307 974 382,001
Expenditure on:

Charitable activities 6 223 852 184 732
Net income for the year/

Net movement in funds 84 322 177,269
Fund balances at 1 June 2022 711,450 534 181
Fund balances at 31 May 2023 785772 711.450

The statement of financial actwities includes zll gains and losses recagnised In the year

All income and expenditure ¢erive from continuing activities

The statement of financial activities also comolies with the re t
Iso com quirements for an income and e tur n
under the Companies Act 2008 St




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 31 MAY 2023
2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 10 1,454 195 450 d8’.1)
Investments 1" 1
1,454 157 1,450,481
Current assets
Debtors 12 5,000 -
Cash at bank and in hand 133663 174,504
138,663 174 504
Creditors: amounts falling due within
one year 14 (40,852) {164 ,828)
Net current assels 97 B01 0,878
Total assets less current liabilities 1.651,998 1,460,358
Creditors: amounts falling due after
more than one year 15 (755,22€) {748,908)
Net assets 785,772 711,450
Income funds
Unrestricted funds - general 795.772 711,450
795,772 711,450

The company is entitied to the exemptien from the zud# re

s Rt bl quirement contained in section 477 of the Companies Act

The directors acknowledge their responsibilitie [ i
F . s for complying with the requirements of th
with respect to accounting records and the preparation of financial staremen?s. Ml

The members have nct reguired the company to ob

@an f its ¢ i
il il an audtt of its financial statements for the yearin question In

These financial statements have been

‘ repared in 1{ ith i i i
to the small companies regime. prep accorcance with the provisions appicable to companies subject

o
ancial statements were approved oy the Trustees on hll‘ l Z. 3

MriN J Dargan
Trustee

mpany registration number 10227749




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

11

1.2

1.3

Accounting policies

Charity information
Leng Eaten United Football Club Limited s @ private company limited by guarantee incorporated In England
and Wales. The registered office iz 1 Long Lane, Attenborough. Nottingham, NGS §8G, United Kingdom

Accounting convention

The financial statements have been prepared in accordance with the chanty's governing document, the
Companies Act 2006, FRS 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland® {“FRS 102") and the Chanties SORP “Accounting and Regorting by Charities. Statement of
Recommended Practice applicable to charities prepanng their accounts n accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)° {effective 1 January 2019) The
charity is a Public Beneft Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not 1o prepare a Statement of
Cash Flows.

The financial statements sre prepared In stering, which i the functional currency of the charity. Monetary
amounts in these financial statements are rounced to the nearest £

The financial statements have been prepared under the histoncal cost convention, [modified to incluce the
revaluation of freehold properties and to include investment properties and certain financial instrumerts at fair
value) The principal accounting policies acdopted are set cut below.

Going concern

At the time of approving the financlal statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in prepaning the financizl statements.

Charitable funds

U:jres:mded funds are available for use at the discraetion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by denors as to h
_ ow they may be used.
uses of the restricted funds are set out in the nates *o the financial statemen):s d Greosen

Endowment funds are sub

charity Ject to specific conditions by donors that the capital must be maintained by the

Income

Income is recognised when the charity s le '
_ gally entitled o it after any performance conditi
the amounts can be measured reliably, and it is probable that income \:II be received. PRl

'

;:fats: donations are recagnised on receipt. cher donations are recegnised once the charity has been notified
relane dlonahon._ unless performance .con_dmons require deferral of the amount Income tax recoverable in
0n to donations recenved uncer Gift Aid or deeds of covenant is recognised at the ime of the donation

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution

the amount is known, and recei i
Pl pt is expected. If the amount is not knawn. the legacy is treated as a




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1

1.5

186

1.7

18

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer econemic tenefit to a
third party, it is probable that a transfer of economic benefits will be required In settlement, and the amount of
the obligaticn can be measured reliably

Expenditure Is classified by activity The costs of each actwvay are made up of the total qf direct costs and
shared costs, including support ¢osts involved in undertaking each activity. Direct costs attributable to.a single
activity are allocated directly 1o that activity. Shared costs which contribute to more than ene activity and
support costs which are not attributable to a single actvity are apportioned between these activities on a basss
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the ssset's use.

Expenditure on charitable activities includes ataff costs, depreciation of the football clubs assgts, premises
expensas and other activities undertaken to further the purposes of the charity and their associated suppert

costs

Suppert costs are those functions that assist the work of the football club but do not direclly uncertake
chartable activiies. Support costs incluge the football clubs office, finance, and governance costs which
support the foctball clubs delvery cf the promotion of community participatien in feotball These costs have
been allocated to expendiure on charitable activties The bases on which support and governance costs
have been allocated are set outin note &

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation Is recognised so as to write off the cost or valuation of assets less therr residual values over their
useflul lives on the following bases:

Leasehold land and buildings §% Straight line

Plant and equipment Enter depreciation rate via StatDB - cd78
Fixtures and fittings 15% Straight line

Computers 25% Straight line

Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset | I i
‘s determined as the difference between the sale pr
and the carrying value of the asset, and is recegnised in the statement of financial activities PSS

Fixed asset investments

::be?eq zses;twu:‘\:::rf:;s ’ar'e'mmlaﬁy measured at transaction price excluding transaction costs. anc are
s ured a1 Tar value at each reporting date. Changes in fair value sod i

. are
Incomellexpenditure) for the year. Transaction costs are expensed asnngn curred -

A subsidiary is an entty controlled by the charty. Control is the power to govern the financial ana

policies of the entity so as to obtain benefits from its activities operating

Impairment of fixed assets

At each reporting end date, the charty reviews the i i
_ I date, carrying amounts of its tangible assets to determine
whether there is any indication that those assets nave suffered an impairment loss. If any such indication

exists, the recoverable am i ' i i
oyl ount of the asset is estimated in order tc determine the extent of the impairment




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1.9

1.10

1.1

Accounting policies {Continued)

Cash and cash equivalents
Cash and cash equivalents include cash in hand, ¢eposts neld at call with banks, other short-term liquid
investments with original maturities of three menths or less, and bank overdrafs. Bank overdrafts are shown

within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisiens of Section 11 ‘Basic Financial Instruments’ and Section 12
Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments

Financial instruments are recognised in the charty's balance sheet when the charity becomes party to the
contractual provisions of the instrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, vihen
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which incluce debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constiutes a financing transaction, where the transacton is
measured at the present value of the future receipts discounted at @ market rate of interest. Financial assets
classified as recenable within one year are not amortised.

Basic financial liabilities

Basic financial kabiMies Including credters and bank loans ara initially recagnised at transaction price uniess
the arrangement constitutes a financng transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest Financial liabilties classified as bayable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the affective interest rate method.

Trade creditors are obligations to pay for goeds or servi ired i
. ces that have been acquired in the ordinary course of
o::rra::)lns 1rolr;1 suppliers. Amounts payable are classified as current liabilities if payment is duerywithm one
t{arsacu ess. If not they are presented ss nen-current liabilities. Trade creditors are recognised initially at
) ©n price and subsequently measured at amortised cost using the effective interest method

Darecognition of financial liabilities

Financial liabilities are derecogniced when

cancelied. the charity's contractual cbligations expire or are discharged or

Employee benecfits

The cost of any unused holida

en ‘ . ] )
received y entitiement is recognised in the pericd in which the employee’s services are

Termination benefts are recognised imm
m eclately 2s an expense when the charity i
to terminate the employment of an empleyee or to provide termination benefits Lo e e




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

2 Donations and legacies

Unrestricted Unrestricied

funds funds
general general
2023 2022

£ g

50,000 106,500

Donatons and gifts

3 Charitable activities

Promotion of Promotion of

community cammunity

participation participation in

in football football

2023 2022

£ £

Membership subscriptions 108,052 105,463
Grant income 50,915 50,608
Rental income : 18500
Pitch anc activity hire 85,212 87 429
224178 242 968

4 Investments

Unrestricted Unrestricted

funds funds
general general
2023 2022
£ €
nterest receivable
179 3

5 Other income

Unrestricted Unrestricted

funds funds
general general
2023 2022
£ £
Other income
33,816 12,500




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2023

8

Charitable activities

Staff costs

Depraciation and impairment

Pitch and faciity hire
Fremises expenses

Share of support cosis (see note 7)
Share of governance c081s (see note 7)

Support costs

Computer running cost
Meter running expenses
Postage. courier and
delivery charges

Bank charges
Insurances

Advertising
Telecommunications
Sundry expenses

Legal and professional
Accountancy

Analysed between
Chantable actwities

Trustees

Promotion of
community
participation
in football
2023 2022
£ £
30,356 12 086
86,301 84,730
(1) .
71,322 €1,346
187,978 158,232
25478 15,078
10,185 11,422
223652 184 732
Support Governance 2023 Support costs Governance 2022
costs costs costs
£ £ £ £ £ £
475 - 476 182 - 182
5,492 - 8492 7,250 - 7,250
3 - 3 503 - 503
150 - 150 118 - 118
3,195 - 3,195 4228 - £ 228
1,481 - 1.491 545 - 545
1,141 - 1141 1,334 - 1,334
10,500 - 10.500 817 - 917
- B 242 8242 - 8,608 8608
- 1,853 1,853 - 2814 2814
25479 10,195 35,674 15.078 11,422 26.500
254749 10,185 35674 15,078 11,422 25,500
None of the trustees {or any persons connected with them) recenved any remuneration or benefits from the

chardy during the year.

-10 -



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

9 Employees

The average menthly number ¢f employees during the year was:

2023 2022

Number Number

5 2

Employment costs 2023 2022
£ £

Wages and salanes 30358 12,095

There were no employees whose annual remunerstion was more than £50,000.




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

10 Tangible fixed assels

Cost

At 1 June 2022

Additions

At 31 May 2022

Depreciation and impairment
At 1 June 2022

Depreciation charged in the year

At 31 May 2023

Carrying amount
At 31 May 2022

At 31 May 2022

Leasechold Plant and Fixtures and Computers Motor vehicles Total
land and egquipment fittings
buildings
£ £ £ £ £ £
1,568,885 9950 142 458 199 33865 1,785 458
62,762 - 17.307 - - 0,069
1,661 647 98950 169,765 199 33,866 1,865,527
195 918 107,958 189 24,210 328,283
58,301 - 24 747 - - 83,048
254 217 - 132,705 199 24210 411,321
1,407,420 9,950 27 060 9756 1,454 06
1,402,970 - 34 501 13,009 1,450,480

212



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

11  Fixed asset investments

Other
investments
Cost or valuation
At 1 June 2022 & 31 May 2023 1
Carrying amount
At 31 May 2023 1
At 31 May 2022 1
2023 2022
Other investmenls comprse: Notes £ £
Investments in subsidiaries 18 1 1
12 Debtors
2023 2022
Amounts falling due within one year: £ £
Amounts owed by fellow group undertakings 5,000 -
13 Loans and overdrafts
2023 2022
£ £
D -
ectors’ loans 45 708 85 882
Payable within r
Pa;able :ﬁe; o?:e i:f 49,708 56,333
! 20,548

The long-term loans are provided by the directors and are not secured.

«13-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

14 Creditors: amounts falling due within one year

2023 2022
Notes £ £
Borrevangs 49,708 56,333
Other taxation and social security |9,846) (23.043)
Grants 16 - 40 448
Trade creditors . 80,588
Accruals and deferred income 1,000 1,000
40,862 164 526
15 Creditors: amounts falling due after more than one year
2023 2022
Notes £ £
Borrowings - 26 549
Grants 16 756,226 718,360
756,225 748,908
16 Grants
Deferrad income is included in the financal statements as follows:
2023 2022
' £ £
Deferrec income is included within;
Current liabilities
- 40 448
Non- liabiit
current liabites 766 228 716,360
756,226 750, 808
Movements in the year:
Deferred income at 1 June 2022
Released from previous periods 759808 747831
Resources deferred in the year {41.082) |44 023)
37.500 56.C00
Deferred income at 31 May 2023
X 756 228 758 806

17  Related party transactions

-14 -



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

17

18

Related party transactions {Continued)

Transactions with related parties
During tre year the charity entered into the fellowing transactions with related parties:

Rent received

2023 2022

£ £

Long Eaton United Community Foetball Club - 12,0C0
Long Eaton United Football Trading Limited - 7.500

13,500

During the course of the current financial year the club received voluntary support from employees cf Long
Eaton United Community Football Club to deliver the club's holiday programme. They also assisted with
managing the facifties on behalf of sutscription paying teams. n addition the club also secured a direct
donation of £10.000 as part of a donor support package for the mens first team

Subsidiaries

These financial statements are separate charity financial statements for Long Eaton United Footoall Club
Limited

Details of the charty's subsidianes at 31 May 2023 are a3 ollows’

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect

Leng Eaten United Football England and Management of st Te Y

Tracing Limzed Wales Bar g 4 placll e e e

Shares

-15
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LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MAY 2022

The trustees present their annual report and financial statements for the year ended 31 May 2022

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)° (as amended for accounting pericds commencing from 1 January 2016).

Objectives and activities
The charity was registered as a charity on the 158 March 2018.

The charity's objects are for the benefit of the puhiic:
1. To promote community participation in football;

2. To provide or assist in the provision of facilities in the interests of social welfare for recreation or other leisure
time occupation of individuals who have need of such facilities by reason of their youth, age infirmity or disability,
financial hardship or social circumstances with the object of improving their conditions of life; and

3. to advance the education of children and young people whether or not undergeoing formal education.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Achievements and performance
The Trustees confirm that the objectives have been successfully met during the year.

When Government Regulations have allowed, 30 community teams have operated from the club during the year.
In addition, turn up and play groups for girls and boys aged 4-11 years of age have run successfully with
management and supervision on a wholly voluntary basis.

The Trustees and Directors have provided financial and operational management on a voluntary basis which
significantly reduces costs enabling all net funds raised to be used to further develop and improve the facilities
available for members and the wider community.

A large part of the year has involved managing the operation of the state of the art, full size, floodlit 3G Astro
facility along with all other club facilities. In addition, further warks to the infrastructure and facilities have been
completed during the year ended 31st May 2022.

The Trustees are satisfied that the affairs of the wholly owned subsidiary are effectively segregated from the
company and that the company benefits from its activities which encourages more community participation in
footbail.

Financial review
Unrestricted funds continue to be properly managed and the charity remains securely financed and able to cover
all liabilities as and when they fall due.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity's current activities while consideration is given to ways in which additional funds may be raised. This level
of reserves has been maintained throughout the year,

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.




LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

Structure, governance and management
The charity is controlled by its governing document, a constitution adopted in 2018.

The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Mr N J Dargan

Mr J C Fairley

Mrs A Dargan

Miss S E Dargan (Appointed 10 March 2022)

At every Annual Retirement Meeting from 2020 onwards (inclusive of 2020), one third , or the number nearest {o
one third of the Directors, must retire from office. Where more than cne third of the Directors have served for the
same period of fime since their last appointment or reappoiniment those Directors shall agree amongst
themselves which Directors shall retire, or in the event that agreement cannot be reached, the decision shall be
made by lot. The retirement takes effect at the conclusion of the meeting, unless the Director is reappointed.

If the retirement of a director causes the number of Directors to fall below three, then the retiring Director shall
remain in office until a new appointment is made.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the company
and guarantee to confribute £1 in the event of a winding up.

Supplier payment policy
The company's current policy concerning the payment of trade creditors is fo follow the CBl's Prompt Payers
Code (copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU).

The company's current policy concerning the payment of trade creditors is to:
= settle the terms of payment with suppliers when agreeing the terms of each transaction;
= ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts;
and
* pay in accordance with the company's contractual and other legal obligations.

Thg trustees’ report was approved by the Board of Trustees.

A 96% QY

WMifN J Dargan Mrs A Darga%-)
Triistee Trustee

10iNovember 2022




LONG EATON UNITED FOOTBALL CLUB LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LONG EATON UNITED FOOTBALL CLUB LIMITED

I report to the trustees on my examination of the financial statements of Long Eaton United Foothall Club
Limited (the charity) for the year ended 31 May 2022.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
20086 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not reguired to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a
member of FCCA, which is one of the listed bodies.

I have completed my examinaticn. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act:
or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2008 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Mr Stephen Anthony Harcourt FCCA (Senior Statutory Auditor)
Azets

2 Regan Way

Chetwynd Business Park
Chilwell

Nottingham

NGS B6RZ

United Kingdom

Dated: 10 November 2022




LONG EATON UNITED FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MAY 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £
Income and endowments from:
Donations and legacies 2 106,500 1,060
Charitable activities 3 242 998 201,837
investments 4 3 15
Other income 5 12,500 4,754
Total income 362,001 207,406
Expenditure on:
Charitable activities 6 184,732 154,932
Net income for the year/
Net movement in funds 177,269 52,474
Fund balances at 1 June 2021 534,181 481,707
Fund balances at 31 May 2022 711,450 534,181

The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006,




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 31 MAY 2022
2022 2021
Notes £ £ £ £
Fixed assets
Tangible assets 10 1,450,480 1,319,184
Investments " 1 1
1,450,481 1,319,185
Current assets
Cash at bank and in hand 174,504 63,430
Creditors: amounts falling due within
one year 13 (164,626) (105,203)
Net current assets/(liabilities) 9,878 {41,773)
Total assets less current liabilities 1,460,358 1,277,412
Creditors: amounts falling due after
more than one year 14 {748,909) (743,231)
Net assets 711,450 534,181
Income funds
Unrestricted funds - general 711,450 534,181
711,450 534,181

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies

Act 2006, for the year ended 31 May 2022,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006

with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

questicn in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The/financial statements were approved by the Trustees on 10 November 2022

Mf N JDargan Mrs A Dargan
Trustee Trustee

Company registration number 10227749




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

1.1

1.2

1.3

14

Accounting policies

Charity information

Long Eaton United Football Club Limited is a private company fimited by guarantee incorporaied in
England and Wales. The registered office is 1 Long Lane, Attenborough, Nottingham, NG9 6BG, United
Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Companies Act 2008, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” ("FRS 102") and the Charites SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Irefand (FRS 102)" (effective 1 January 2018).
The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, [medified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value]. The principal accounting policies adopted are set out below.

Going concern

The ongoing impact of the Covid-19 pandemic has been apparent globally. The trustees have assessed the
current and future impact of this outbreak on the football club and are of the view that the charity is well
placed to deal with any financial difficuities that may arise, albeit they are of the view that the likelihood of
any such issues occurring is remote and as such continue to prepare the accounts on the going concern
basis.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gifi Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1

1.5

1.6

17

1.8

Accounting policies (Continued)

Expenditure

Expenditure is recognised once there ig a fegal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be reguired in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs which confribute to more than one activity
and support costs which are not attributable to a single activity are appartioned between those activities on
a basis consistent with the use of resources. Ceniral staff costs are allocated on the basis of time spent,
and depreciation charges are allocated on the portion of the asset’s use.

Expenditure on charitable activities includes staff cosls, depreciation of the football clubs assets, premises
expenses and other activities undertaken to further the purposes of the charity and their associated support
costs.

Support costs are those functions that assist the work of the football club but do not directly undertake
charitable activities. Support costs include the football clubs office, finance, and governance costs which
support the football clubs delivery of the promotion of community participation in football. These costs have
been allocated to expenditure on charitable activities. The bases on which support and governance costs
have been aliocated are set out in note 9.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subseguently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold land and buildings 5% Straight line
Fixtures and fittings 15% Straight line
Computers 25% Straight line
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

A subsidiary is an entity controlled by the charity. Contro! is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment foss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

1

1.9

1.10

Accounting policies {Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amertised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Donations and legacies

Unrestricted Unrestricted

funds funds

general general

2022 2021

£ £

Donations and gifts 106,500 1,000




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

3 Charitable activities

Promotion of Promotion of

community community

participation participation in

in football football

2022 2021

£ £

Membership subscriptions 105,463 57,460
Grant income 50,606 118,330
Rental income 19,500 -
Pitch and activity hire 67,429 25,847
242,998 201,637

4 Investments

Unrestricted Unrestricted

funds funds

general general

2022 2021

£ £

Interest receivable 3 16

5 Other income

Unrestricted Unrestricted

funds funds

general general

2022 2021

£ £

Other income 12,500 4,754




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

6 Charitable activities

Promotion of

community
participation
in football
2022 2021
£ £
Staff costs 12,096 9,254
Depreciation and impairment 84,790 83,148
Premises expenses 61,346 41,294
158,232 133,657
Share of support costs {see note 7) 15,078 13,088
Share of governance costs (see note 7) 11,422 8,147
184,732 154,932
¥ Support costs
Support Governance 2022 Support Governance 2021
costs costs costs costs
£ £ £ £ £ £
Computer running cost 182 - 182 100 - 100
Motor running expenses 7,250 - 7,250 3,493 - 3,493
Postage, courier and
delivery charges 503 - 503 114 - 114
Bank charges 119 - 119 79 - 79
Insurances 4,228 - 4,228 5,236 - 5235
Advertising 545 - 545 1,433 - 1,433
Telecommunications 1,334 - 1,334 1,842 - 1,842
Sundry expenses 817 - 917 791 - 791
Legal and professional - 8,608 8,608 - 6,079 6,079
Accountancy - 2,814 2814 - 2,068 2,068
15,078 1,422 26,500 13,088 8,147 21,285
Analysed between
Charitable activities 15,078 11,422 26,500 13,088 8,147 21,235

8 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.

-10 -



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

10

"

Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries

There were no employees whose annual remuneration was more than £60,000.

Tangible fixed assets

Cost

At 1 June 2021

Additions

At 31 May 2022

Depreciation and impairment
At 1 June 2021

Depreciation charged in the year

At 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Fixed asset investments

2022 2021

Number Number

2 1

2022 2021

£ £

12,096 9,254

Leasehold Fixtures and Computers Motor vehicles Total
land and fittings

buildings

£ £ £ £ £

1,394,302 130,960 199 33,966 1,558,427

204,583 11,4388 - - 216,081

1,598,885 142 458 199 33,966 1,775,508

137,614 85,806 198 16,621 240,239

58,301 22,151 1 4,336 84,789

195,915 107,957 199 20,957 325,028

1,402,970 34,501 - 13,009 1,450,480

1,256,687 45153 - 17,344 1,319,184

< ¥4



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

11 Fixed asset investments

Cost or valuation
At 1 June 2021 & 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Other investments comprise: Notes

Investments in subsidiaries 18

12 Loans and overdrafts

Directors' loans

Payable within one year
Payable after one year

The long-term loans are provided by the directors and are not secured.

13  Creditors: amounts falling due within one year

Notes
Borrowings
Other taxation and social security
Grants 15

Trade creditors
Accruals and deferred income

{Continued)

Qther

investments

4

1

2022 2021

£ £

1 1

2022 2021

£ £
85,882 101,382
56333 63,333
29,549 38,049

2022 2021

£ £
56,333 63,333
(23,043) {(1,779)
40,448 42 648
89,888 -
1,000 1,000
164,626 105,203

-12.



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

14  Creditors: amounts falling due after more than one year

Notes
Borrowings
Grants 15
15 Grants

Deferred income is included in the financial statements as follows:

Deferred income is included within:
Current liabilities
Non-current liabilities

Movements in the year:

Deferred income at 1 June 2021
Released from previous periods
Resources deferred in the year

Deferred income at 31 May 2022

16  Events after the reporting date

2022

28,549
719,360

748,908

2022

40,448
719,360

759,808

747,831
(44,023)
56,000

758,808

2021

38,049
705,182

743,231

2021

42,649
705,182

747,831

796,346
(48,515)

747,831

The ongoing impact of the Covid-19 pandemic has been apparent globally. The trustees have assessed the
current and future impact of this outbreak on the football club and are of the view that the charity is well
placed to deal with any financial difficulties that may arise, albeit they are of the view that the likelihood of
any such issues occurring is remote and as such continue to prepare the accounts on the going concern

basis,

17 Related party transactions

-13-



LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2022

17

18

Related party transactions {Continued)

Transactions with related parties
During the year the charity entered into the following transactions with related parties:

Rent received

2022 2021

£ £

Long Eaton United Community Football Club 12,000 -
Long Eaton United Football Trading Limited 7,500 -
19,500 -

Subsidiaries

These financial statements are separate charity financial statements for Long Eaton United Football Club
Limited.

Details of the charity’s subsidiaries at 31 May 2022 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect

Long Eaton United Football England and Management of 1st Team and Ordinary 100.00

Trading Limited Wales Bar Shares

- 14 -
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LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MAY 2021

The trustees present their report and financial statements for the year ended 31 May 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2016).

Objectives and activities
The charity was registered as a charity on the 16 March 2018.

The charity's objects are for the benefit of the public:
1. To promote community participation in football;

2. To provide or assist in the provision of facilities in the interests of social welfare for recreation or other
leisure time occupation of individuals who have need of such facilities by reason of their youth, age infirmity or
disability, financial hardship or social circumstances with the object of improving their conditions of life; and

3. to advance the education of children and young people whether or not undergoing formal education.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Achievements and performance
The Trustees confirm that the objectives have been successfully met during the year in spite of the difficulties
encountered due to COVID restrictions and the impact on the use of sporting facilities.

When Government Regulations have allowed, 30 community teams have operated from the club during the
year. In addition, turn up and play groups for girls and boys aged 4-11 years of age have run successfully with
management and supervision on a wholly voluntary basis.

The Trustees and Directors have provided financial and operational management on a voluntary basis which
significantly reduces costs enabling all net funds raised to be used to further develop and improve the facilities
available for members and the wider community.

A large part of the year has involved managing the operation of the new state of the art, full size, floodlit 3G
Astro facility along with all other club facilities through the pandemic. In addition, further works to the
infrastructure and facilities have also been planned and will be completed during the year ended 31st May
2022.

The Trustees are satisfied that the affairs of the wholly owned subsidiary are effectively segregated from the
company and that the company benefits from its activities which encourages more community participation in
football.

Financial review
Unrestricted funds continue to be properly managed and the charity remains securely financed and able to
cover all liabilities as and when they fall due.

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three and six month’s expenditure. The trustees considers that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the charity’s current activities while consideration is given to ways in which additional funds may be raised.
This level of reserves has been maintained throughout the year.

¢ Y



LONG EATON UNITED FOOTBALL CLUB LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2021

The trustees has assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Structure, governance and management
The charity is controlled by its governing document, a constitution adopted in 2018.

The charity is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and
up to the date of signature of the financial statements were:

Mr N J Dargan

Mr J C Fairley

Mrs A Dargan

Mr P J Bismanis (Resigned 18 February 2021)

At every Annual Retirement Meeting from 2020 onwards (inclusive of 2020), one third , or the number nearest
to one third of the Directors, must retire from office. Where more than one third of the Directors have served
for the same period of time since their last appointment or reappointment those Directors shall agree amongst
themselves which Directors shall retire, or in the event that agreement cannot be reached, the decision shall
be made by lot. The retirement takes effect at the conclusion of the meeting, unless the Director is
reappointed.

if the retirement of a director causes the number of Directors to fail below three, then the retiring Director shall
remain in office until a new appointment is made.

None of the trustees has any beneficial interest in the company. All of the trustees are members of the
company and guarantee to contribute £1 in the event of a winding up.

The company's current policy concerning the payment of trade creditors is to:
* settle the terms of payment with suppliers when agreeing the terms of each transaction;
* ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in
contracts; and
* pay in accordance with the company's contractual and other legal obligations.

The trustees' report was approved by the Board of Trustees.

ez rnt, e X c;‘,s\e-:s .

Mr/N J Dargan Mr J C Fairley
Tristee Trustee
Dated: .78 20 ... Dated:.... 2% 2420




LONG EATON UNITED FOOTBALL CLUB LIMITED

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF LONG EATON UNITED FOOTBALL CLUB LIMITED

[ report to the trustees on my examination of the financial statements of Long Eaton United Football Club
Limited (the charity) for the year ended 31 May 2021,

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 20086 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination | have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect;

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act:
or

2  the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

| have no concerns and have come across no other matters in connection with the examination to which
attentionshould be drawn in this report in order to enable a proper understanding of the financia! statements
to be regched.

S

Mr Stepfen Anthony Harcourt FCCA (Senior Statutory Auditor)
Azets

2 Regan Way

Chetwynd Business Park
Chilwell

Nottingham

NG9 6RZ

United Kingdom

Dated: ..2&8 2622 .....




LONG EATON UNITED FOOTBALL CLUB LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MAY 2021

Unrestricted Unrestricted

funds funds
2021 2020
Notes £ £

Income and endowments from:
Donations and legacies 2 1,000 249,585
Charitable activities 3 201,637 184,965
Investments 4 15 250
Other income 5 4,754 815
Total income 207,406 435615

itu
Charitable activities 6 154,932 139,546
Net income for the year/

Net movement in funds 52,474 296,069
Fund balances at 1 June 2020 481,707 185,638
Fund balances at 31 May 2021 534,181 481,707

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2008,




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 31 MAY 2021
2021 2020
Notes £ £ E £
Fixed assets
Tangible assets 10 1,319,184 1,273,838
Investments 11 1 1
1,319,185 1,273,839
Current assets
Debtors 12 - 5,908
Cash at bank and in hand 63,430 120,458
63,430 126,366
Creditors: amounts falling due within
one year 14 (105,203) {(124,118)
Net current (liabilities)/assets (41,773) 2,248
Total assets less current liabilities 1,277,412 1,276,087
Creditors: amounts falling due after
maore than one year 15 (743,231) (794,380)
Net assets 534,181 481,707
Income funds
Unrestricted funds - general 534,181 481,707
481,707

534,181




LONG EATON UNITED FOOTBALL CLUB LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2021

The company is entitled to the exemption from the audit reguirement contained in section 477 of the Companies
Act 2008, for the year ended 31 May 2021.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

.............................. “:Shr\; Oaf \_‘Lij'
Mr(N J Dargan Mr J C Fairley
 Trustee Trustee

Company Registration No. 10227749




LONG EATON UNITED FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

1

1.1

1.2

13

1.4

Accounting policies

Charity information

Long Eaton United Football Club Limited is a private company limited by guarantee incorporated in
England and Wales. The registered office is 1 Long Lane, Attenborough, Nottingham, NG9 6BG, United
Kingdom.

Accounting convention

The financial statements have been prepared in accordance with the charity's [governing document], the
Companies Act 2006 and "Accounting and Reporting by Charities; Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity is a Public
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulietin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

The ongoing impact of the Covid-19 pandemic has been apparent globally. The trustees have assessed
the current and future impact of this outbreak on the football club and are of the view that the charity is well
placed to deal with any financial difficulties that may arise, albeit they are of the view that the likelihood of
any such issues occurring is remote and as such continue to prepare the accounts on the going concem
basis.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.
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1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Expenditure

Expenditure on charitable activities includes staff costs, depreciation of the football clubs assets, premises
expenses and other activities undertaken to further the purposes of the charity and their associated
support costs.

Support costs are those functions that assist the work of the football club but do not directly undertake
charitable activities. Support costs include the football clubs office, finance, and governance costs which
support the football clubs delivery of the promotion of community participation in football. These costs have
been allocated to expenditure on charitable activities. The bases on which support and governance costs
have been allocated are set out in note 9.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold land and buildings 5% Straight line
Fixtures and fittings 15% Straight line
Computers 25% Straight line
Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred.

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.
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1

1.10

1.1

Accounting policies (Continued)

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.
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2

Donations and legacies

Donations and gifts
Sponsorship and advertising

Charitable activities

Membership subscriptions
Grant income
Pitch and activity hire

Investments

Interest receivable

Other income

Other income

Unrestricted Unrestricted

funds funds

general general

2021 2020

£ £

1,000 240,215

- 9,370

Promotion of Promotion of
community community
participation participation in
in football football
2021 2020

£ £

57,460 58,950
118,330 106,923
25,847 19,092
201,637 184,965

Unrestricted Unrestricted

funds funds
general general
2021 2020

£ £

15 250

Unrestricted Unrestricted

funds funds
general general
2021 2020

£ 2

4,754 815

-10-
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6 Charitable activities

Promotion of

community
participation
in football
2021 2020
£ £
Staff costs 9,254 3,597
Depreciation and impairment 83,149 74,475
Pitch and facility hire - 34
Premises expenses 41,294 45 504
133,697 123610
Share of support costs (see note 7) 13,088 12,382
Share of governance costs (see note 7) 8,147 3,554
154,932 139,546
7 Support costs
Support Governance 2021 Support Governance 2020
costs costs costs costs
£ £ £ £ £ £
Computer running cost 100 - 100 183 = 183
Motor running expenses 3,493 - 3,493 2,845 - 2,845
Postage, courier and
delivery charges 114 - 114 286 - 286
Bank charges 79 - 79 434 - 434
Insurances 5,236 - 5,236 4,182 - 4,182
Advertising 1,433 - 1,433 1,395 - 1,395
Telecommunications 1,842 - 1,842 2,211 - 221
Sundry expenses 791 - 791 846 - 848
Legal and professional - 6,079 6,079 - 782 782
3G pitch consultancy
fees - - - - 1,062 1,062
Accountancy - 2,068 2,068 - 1,710 1,710
13,088 8,147 21,235 12,382 3,554 15,936
Analysed between
Charitable activities 13,088 8,147 21,235 12,382 3,554 15,936

-11-
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10

11

FOR THE YEAR ENDED 31 MAY 2021

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

charity during the year.

Employees

The average monthly number of employees during the year was:

Employment costs

Wages and salaries

Tangible fixed assets

Cost

At 1 June 2020

Additions

At 31 May 2021

Depreciation and impairment
At 1 June 2020

Depreciation charged in the year

At 31 May 2021

Carrying amount
At 31 May 2021

At 31 May 2020

Fixed asset investments

2021 2020

Number Number

1 1

2021 2020

£ £

9,254 3,697

Leasehold Fixtures and Computers Motor vehicles Total
land and fittings

buildings

£ £ £ £ £

1,281,021 130,960 199 18,750 1,430,930

113,281 - - 15,216 128,497

1,394,302 130,960 199 33,966 1,559,427

82,497 63,605 150 10,840 157,092

55,118 22,202 49 5,782 83,151

137,615 85,807 199 16,622 240,243

1,256,687 45,153 - 17,344 1,319,184

67,355 49 7,910 1,273,838

1,198,524

-12 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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11  Fixed asset investments (Continued)

Other
investments

Cost or valuation
At 1 June 2020 & 31 May 2021

-—

Carrying amount
At 31 May 2021

by

ity

At 31 May 2020

2021 2020
Other investments comprise: Notes £ £
Investments in subsidiaries 19 1 1
12 Debtors

2021 2020
Amounts falling due within one year: £ £
Amounts owed by subsidiary undertakings - 5,908

13 Loans and overdrafts
2021 2020
£ £
Directors' loans 101,382 115,882
Payable within one year 63,333 69,333
Payable after one year 38,049 46,549

The long-term loans are provided by the directors and are not secured.

-13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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14  Creditors: amounts falling due within one year

2021 2020
Notes £ E
Borrowings 83,333 69,333
Other taxation and social security (1,779) 5,270
Government grants 16 42,649 48,515
Accruals and deferred income 1,000 1,000
105,203 124,118
15  Creditors: amounts falling due after more than one year
2021 2020
Notes £ £
Borrowings 38,049 46,549
Government grants 16 705,182 747,831
743,231 794,380
16 Government grants

Deferred income is included in the financial statements as follows:
2021 2020
£ £
Current liabilities 42,649 48,515
Non-current liabilities 705,182 747,831
747,831 796,346

17  Events after the reporting date

The ongoing impact of the Covid-19 pandemic has been apparent globally. The trustees have assessed the
current and future impact of this outbreak on the football club and are of the view that the charity is well
placed to deal with any financial difficulties that may arise, albeit they are of the view that the likelihood of
any such issues occurring is remote and as such continue to prepare the accounts on the going concern
basis.

18 Related party transactions

As at 31 May 2021, the subsidiary owed the company nil (2019 - £5,908).

-14-
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19 Subsidiaries

These financial statements are separate charity financial statements for Long Eaton United Football Club
Limited.

Details of the charity's subsidiaries at 31 May 2021 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect

Long Eaton United Football England and Management of 1st Team and Ordinary 100.00

Trading Limited Weales Bar Shares

-15-
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