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UMBRELLAS LINCOLN

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF UMBRELLAS
LINCOLN

YEAR ENDED 31 MARCH 2023

I report to the trustees on my examination of the financial statements of Umbrellas Lincoln ('the charity') for the
year ended 31 March 2023.

Responsibilities and basis of report

As the trustees of the charity you are responsible for the preparation of the financial statements in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the charity's financial statements carried out under section 145 of the
2011 Act and in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair' view which is not a matter considered as part of an
independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Hurstons Ltd
Chartered Certified Accountants
Independent Examiner

463-465 High Street
Lincoln
LN5 8JB

31 January 2024
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UMBRELLAS LINCOLN

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2023

  2023   2022
Unrestricted

funds
Restricted

funds Total funds Total funds
Note £ £ £ £

Income and endowments
Donations and legacies 6,850 – 6,850 3,474
Charitable activities 7,095 – 7,095 13,021
Investment income 409 – 409 6

   

Total income 14,354 – 14,354 16,501
   

Expenditure
Expenditure on raising funds:

Costs of raising donations and legacies 4,452 – 4,452 7,565
Expenditure on charitable activities 2,673 – 2,673 2,979

   

Total expenditure 7,125 – 7,125 10,544
   

   

Net income and net movement in funds 7,229 – 7,229 5,957
   

Reconciliation of funds
Total funds brought forward 95,966 392 96,358 90,401

   

Total funds carried forward 103,195 392 103,587 96,358
   

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on page 7 form part of these financial statements.
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UMBRELLAS LINCOLN

STATEMENT OF FINANCIAL POSITION

31 MARCH 2023

2023 2022
Note £ £

FIXED ASSETS
Tangible fixed assets 4 600 –

CURRENT ASSETS
Debtors 5 335 335
Cash at bank and in hand 102,652 96,023

 

102,987 96,358
 

NET CURRENT ASSETS 102,987 96,358
 

TOTAL ASSETS LESS CURRENT LIABILITIES 103,587 96,358
 

FUNDS OF THE CHARITY
Restricted funds 392 –
Unrestricted funds 103,195 96,358

 

Total charity funds 103,587 96,358
 

These financial statements were approved by the board of trustees and authorised for issue on 30 January 2024,
and are signed on behalf of the board by:

Z Ives C L Owen
Trustee Trustee

The notes on page 7 form part of these financial statements.
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UMBRELLAS LINCOLN

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2023

1. GENERAL INFORMATION

The charity is a public benefit entity and a registered charity in England and Wales and is unincorporated.
The address of the principal office is 7 Lincoln Lane, Thorpe on the Hill, Lincoln, LN6 9BH.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland', the Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act
2011.

3. ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of
certain financial assets and liabilities and investment properties measured at fair value through income or
expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Disclosure exemptions

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial statements
are consolidated into the financial statements of (enter name of group financial statements) which can be
obtained from (enter detail). As such, advantage has been taken of the following disclosure exemptions
available under paragraph 1.12 of FRS 102: (a) No cash flow statement has been presented for the
company.
(b) Disclosures in respect of financial instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amounts reported. These estimates and judgements are continually reviewed and
are based on experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.
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UMBRELLAS LINCOLN

MANAGEMENT INFORMATION

YEAR ENDED 31 MARCH 2023

The following pages do not form part of the financial statements.
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UMBRELLAS LINCOLN

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2023

  2023   2022
£ £

Income and endowments
Donations and legacies
Donations 6,850 3,474

 

Charitable activities
Fundraising activities 6,647 12,480
Lottery income 448 541

 

7,095 13,021
 

Investment income
Bank interest received 409 6

 

 

Total income 14,354 16,501
 

Expenditure
Costs of raising donations and legacies
Purchases 4,452 7,565

 

Expenditure on charitable activities
Insurance 515 502
Other establishment 1,443 1,993
Other office costs 403 484
Depreciation 200 –
Bank charges 112 –

 

2,673 2,979
 

 

Total expenditure 7,125 10,544
 

 

Net income 7,229 5,957
 
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