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STATFOLD NARROW GAUGE MUSEUM TRUST LTD

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 2'j DECENIBER 2020

The trustees present their report and financial statements for the year ended 31 December 2020.

The financia statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's Articles of Association, the Companies Act 2006 and
"Accounting snd Reporting by Charities: Statement of Recommended Practice applicable to chariities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland {FRS102) (effective 1 January 2019)",

Objectives and activities
The objects of the charity are:

To educate the public in the history and development of our steam heritage by;
~ maintaining, encouraging and continuing the establishment of a Steam Heritage Museum

at Siatfold Bern, Statfoid, Tamworth, in the County of Staffordshire;
~ promoting the preservation, conservation, maintenance and repair of heritage steam locomotives

and rolling stock and other steam powered vehicles; and
~ maintaining railway archives, historical records and railway artefacts.

In furtherance of these objects the Charity may:
~ organise and promote such meetings, exhibitions, festivals, open days and other events as will foster

interest in and enjoyment of the Museum, and further the purposes of the Charity.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Significant activities
Dur aim is to develop our infrastructure, cafs, car park, toilets, and provide facilities for Junior visitors, creating
a more interesting place for ail.

Due to covid this has been an extremely difficult and challenging year. The Trust assets have been well
looked after and during lockdown we have managed to complete some restoration projects, Furthermore, we
have been able to develop more outside facilities to enable the Trust to increase footfall and revenue. Going
fonvard we expect visitor numbers to increase substantially post covid and this will be achieved by improved
marketing, school visits, museum activities and camping.

Finally, I have pleasure in confirming that the Trust is in good order and looking forward to the coming year.

Achievements and performance

Financial review
The Statement of Financial Activities for the second period of operations shows a net surplus for the year of
F760,465 (2019: 61,011,461) and our reserves, all of which sre unrestricted, stand at 63,580,997 (2019;
F2,820,532).



STATFOLD NARROW GAUGE I(USEUII TRUST LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUEDj

FOR THE YEAR ENDED 31 DECEfjfI HER 2D20

It is the policy of the charily that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three and six month's expenditure. The trustees consider that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue
the charity's current activities whfie consideration is given to ways in which additional funds may be raised.

Whiist this is our sim, the charity continues to be dependent on the support of certain of its Trustees, in the
form of donations, to enable it to meet its site development and operating costs. These Trustees have
confirmed their intention to continue to provide fi'nancial support such that the charity can operate as a going
concern and meet its debts and liabilities as they fall due for a period of l 2 months from the date of approval
of these accounts.

The charity also occupies land and buildings owned by Mr G Lae, one of the Trustees, for which no rental
charge is made. Perpetuity leases are currently being prepared which wiil secure the charily's right to occupy
all the property and land on the site currently occupied, with provision for further expansion if required.

Risks
The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Future plans
We aim to extend the amount and variety of our already successful events in order to bring further funds into
the trust. We aim to take on board from previous events sny way that we are able to improve in order to
enhance peoples enjoyment and experience and build up a recurring visitor base for the future which will

hopefully build to future generations.

Structure, governance and management

Constitution

The company was registered as a charity on 26 January 2018.The charity is s company limited by guarantee
and is governed by its Articles of Association.

The trustees, who are also the directors for the purpose of company law, snd who served during the year snd
up to the date of signature of the financial statements were:

Mr G Lee
Mr N J Noon

Mr H R Noon

Mr A M Ashworth

Mr PA Lewin

Mr P Ingham

MrD J Lee
Mr G I Lee

The minimum number of trustees shall be two but (unless otherwise determined by ordinary resolution) shall
not bs subject to any maximum.

The charity may by ordinary resolution appoint a person who is willing to act to be a trustee and determine the
rotation in which any additional trustees are to retire.

None of the trustees has any beneficial interest in the company. Afi of the trustees are members of the
company and guarantee to contribute f10 in the event of a winding up.



STATFOLD NARROW GAUGE IIUSEUII TRUST LTD

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 3'I DECEMBER 2020

Auditor
ln accordance with the company's artides, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

The trustees' report was approved by the Board of Trustees,

:("
intr% Lee
Trustee
Dated: 23(Q'.I]2023



STATFOLD NARROW GAUGE INUSEUII TRUST LTD

STATEIIIIENT OF TRUSTEES' RESlsQNSIBILITIES

FOR THE YEAR ENDED 31 DECEljfIBER 2020

The trustees, who are also the directors of Statfold Narrow Gauge Museum Trust Ltd for the purpose of
company law, are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that year.

ln preparing these financial statements, the trustees are required to:

- select suitable accounting policiss and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable snd prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the finsncial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy st
sny time the financial position of the charity and enable them to ensure that the financial statements comply with
the Companies Act 2000. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.



STATFOLD NARROW GAUGE MUSEUIIII TRUST LTD

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF STATFOLD NARROW GAUGE MUSEUM TRUST LTD

Opinion
We have audited the financial statements of Staffold Narrow Gauge Museum Trust Ltd (the 'charity') for the year
ended 31 December 2020 which comprise the statement of financial activities, the balance sheet, the statement
of cash flows and the notes to the financiai statements, including significsnt accounting policies. The financiat
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, induding FRS 102 The Einsncisi Reporting Standard applicable in the UK and Repubttc of tretend
(United Kingdom Generally Accepted Accounting Practice),

In our opinion, the financial statements:
give a true and fair vicar of the state of the charitable company's affairs as at 31 December 2020 and of its
incoming resources and application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and
have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance witii, these requirements. We
believe that the audit evidence we have obtained is suificient and appropriate to proriide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or colectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The other informafion comprises the information included in the annual report other than the financial statements
snd our auditor's report thereon. The trustees are responsible for the other information contained within the
annual report. Our opinion on the financia statements does not cover the other information end we do not
express any form of assurance conclusion thereon. Our responsibility is to read the other information and, In
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained In the course of the audit, or otherwise appears to be materially misstated. If we identify
such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we condude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Matfers on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion;

the information given in the finandsl statements is inconsistent in any material respect with the trustees'
report; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records; or
we have not received all the intormation snd explanations we require for our audit.



STATFOLD NARROW GAUGE MUSEUM TRUST LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF STATFOLD NARROW GAUGE MUSEUNI TRUST LTD

Responsibilities of trustees
As explained more fully in the statement of trustees' responsibilities, the trustees, who sre also the directors of
the charity for the purpose of company law, are responsible for the preparation of the financial statements and for
being satisfied that they give s true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the trustees are responsible for assessing the
charity's ability to continue ss s going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the trustees either intend to liquidate the charitable company
or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed ss auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulafions made or having effect thereunder.

Our objecfivss are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is s high level of assurance but is not s guarantee that sn audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to intluence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at httpsll
www. frc, org. ukrauditcrsresponsibiTities. This description forms part of our auditor's report.



STATFOLD NARROW GAUGE MUSEUM TRUST LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF STATFOLD NARROW GAUGE It(IUSEUII TRUST LTD

Extent to which the audit was considered caPabie of detecting irregularities, Inc!uding fraud
irregularities, induding fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilies, outlined above and on the Financial Reporting Council's website, to detect
material misstatements in respect of inegularities, including fraud.

We obtain snd update our understanding of the entity, its activities, its control enviranment, and likely future
devekrpments, including in relation to the legal and regulatory framework applicable and how the entity is
complying with that framework;. Based. on this understanding, we identify and-assess the-risks of material
misstatement of ths financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and approprtiate to provide a basis for our
opinion. This includes consideration of the risk of acts by the entity that were contrary to applicable laws and
regulafions, including fraud.

In response to the risk of irregularities and non-compliance with laws snd regulations, including fraud, we
designed procedures which included:

Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;
Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the entity through enquiry and inspection;
Reviewing financial statement disckisures and testing to supporting documentation to assess
compliance with applicable laws and regulations;
Peribrming audit wark over the rtisk of management bias and override of controls, including testing of
journal entries snd other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, induding
those leading to s material misstatement in the financial statements or non-compliance with regulation, This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
refiected in the tinancial statements, ss we will be less likely to become aware of instances of non-
compliance. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or ths
overrtide of internal control.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charies
(Accounts snd Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyane other then the charity
and the charity's trustees ss a body, for our audit work, for this report, or for the opinions we have formed.

Mr Mark Jackson FCA DChA (Senior Statutory Auditor)
for and an behalf of Azets Audit Services

Chartered Accountants
Statutory Auditor Ruthlyn House

90 Lincoln Road
Peterborough
United Kingdom

PE12SP

Azets Audit Services is eligible for appointment as auditor of the charity by virtue af its eligibility for appointment
as auditor of a company under of section 1212 of the Companies Act 2006.



STATFOLD NARROW GAUGE IIUSEUIIII TRUST LTD

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 3'l DECEIyIBER 2020

in m an n

iinrestricted Unrestricted
funds funds
2020 2019

Notes 5 8

Donations and legacies
Charitable activities
Other trading activities
Other income

3 1,419,701
4 16,396
5 161,291
6 12,000

1,484,675
22,930

344,188
15,000

Total income 1,609,388 1,876,793

g~yndi~ue
Raising funds 7 439,392 558,299

Charitable activities

Total rssomces expended

8 409,531 307,033

848,923 865,332

Net income for ths yesrl
Net movement in funds

Fund balances at 1 January 2020

Fund balances at 31 December 2020

760,465 1,011,461

2,820,532 1,809,071

3,580,9S7 2,820,532

'The statement of financial activities includes all gains and losses recognised in the year,

All income and expenditure derive from continuing activities.

The statement of financial activities also compiles with the requirements for an income and expenditure arcount
under the Companies Act 2006.



STATFOLD NARROW GAUGE MUSEUM TRUST LTD

BALANCE SHEET

AS AT 31 DECEfjifBER 2020

Notes
2020

6
2019

E

Fixed assets
Tangible assets

Currentassels
Stocks
Debtors
Cash at bank and in hand

12

14
15

300
46,583
29,916

3,889,604

977
111,058
110,614

3,112,257

Creditors: amounts falling due within
one year 17

76,799

(341,239)

222,649

(514,374)

Net current liabilities

Totai assets less current liabilities

(264,440)

3,625, 164

(291,725)

2,820,532

Creditors: amounts falling due after
moro than one year 1& (44, 167)

Net assets 3,580,997 2,820,532

Income funds
Unrestricted funds 3,580,997

3,580,997

2,820,532

2,820,532

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 December 2020, although an audit has been carried out under section 144 of
the Charities Act 2011.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements under the
requirements of the Companies Act 2006, for the year in question in accordance with section 476.

These &nancial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on ..2IQR.lÃ~j

Mr 5j.ee
Trustee

Company Registration No. 10919496



STATFOLD NARROW GAUGE MUSEUM TRUST LTD

STATENIENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEN{BER 2020

{votes
2020

6
2019

5

Cash flows from operating activities
Cash generated from operations 21

Investing activigss
Purchase of tangible fixed assets (862,001)

731,303

(1,313,939)

1,417,216

Mst cash used in investing activities (862,001) (1,313,939)

Financing activities
Proceeds of new bank loans 50,000

{tetcash generated fram/(used in)
financing activities 50,000

Net {decrease)/increase in cash and cash
equivalents

Cash and cash equivalents si beginning of year

Cash and cash equivalents at end of year

(80,698)

110,814

29,9'l6

103,277

7,337

110,614

10-



STATFOLD NARROW GAUGE MUSEUM TRUST LTD

NOTES TQ THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEjjjIBER 2020

1 Accounting pelicies

Charity information
Statfold Narrow Gauge Museum Trust Ltd is a private company limited by guarantee incorporated in
England snd Wales. The registered oflice is The Grain Store, Statfold Barn Farm, Ashby Road, Tamworth,
Staffordshire, 87S 0BU.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's (governing document), the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to chartfies preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)L The charity is s Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest f..

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted sre set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. The charity
continues to be dependent on the support of certain of its Trustees, in the form of donations, to enable it to
meet its site development and operating costs. These Trustees have confirmed their intention to continue
to provide financial support such that the charity can operate as a going concern and meet its debts and
liabilities as they fall due for a period of 12 months from the date of approval of these accounts. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the gnancial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notitied of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

11-



STATFOLD NARROW GAUGE IIUSEUIIII TRUST LTD

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

Accounting policies (Continued}

1.5 Expenditure
Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all cost related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following baser.

Event centra
Plant and equipment
Fixtures, fftt/ngs and event equipment
Computers and of5ce equipment
Locomotives, trains and rolling stock

2% straight iine
15% reducing balance
15% - 33% reducing balance
33% straight line

Heritage assets not depreciated

The gain or loss arising on the disposal of an asset is deterinined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure} for the year

The event centre has been built on land owned by one of the trustees for which no rent charge is made,
On the basis that the trustees believe they will continue to occupy the land in the long term the event
centre is being depreciated over the buildings useful economic life.

Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is sny indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.8 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials.

Cash and cash equivalents
Cash and cash equivalents indude cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the Instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set olf the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

-12-



STATFOLD IiilARROW GAUGE IIIIUSE Vil TRUST LTD

NOTES TO THE FINANCIAL STATEINENTS (CONTINUED)

FOR THE YEAR ENDED 3y DECEMBER 2020

Accounting policies (Continusdj

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised rost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not smortised.

Basic financiai iiabifbyas
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classy'ed
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the eifective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. It not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognftfon of financia! liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.

1.11 Employee benefds
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.12 igetirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates snd judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources, The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision afl'acts only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.



STATFOLD NARROW GAUGE IIUSEUM TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 35 DECE5)ifHER 2020

3 Donations and legacies

Unrestricted Unrestricted
funds funds

2020
f

2019
E

Donations and gifts

Coronavirus Job Retention Scheme grants
Other government grants

1,349,096
59,271
11,334

1,494,675

1,419,701 1,494,675

Donations and gifts
Donations
Gitt aid receivable
Gifted heritage assets

1,085,627
263,469

793,022
270,653
431,000

1,349,096 1,494,675

Donations and gifts include cash donations from Mr G Lee of F893,500 (2019: E674,811), Mrs CA Lee of
f150,000 (2019: F 110,500), Mr G I Lee of E15,075 (2019: Fnil), Mrs T Lee of f300 (2019: E'nil) and Mr D
Lee of E7,500, and the donation of heritage assets from Mr G Lee of Enil (2019: f431,000). Heritage assets
donated to the charity are recorded at valuations performed by one of the Trustees. These valuations are
also utilised for insurance purposes.

4 Charitable activities

2020
E

2019
E

Steam museum guide books
Train driver experience receipts
Railway track rentals

2,854
1,542

12,000

4, 070
6,860

12,000

16,396 22,930

Track rental income is receivable from Statfold Engineering, a business in which certain of the Trustees
have a financial interest.



STATFOLD NARROW GAUGE IIIIUSEUII TRUST LTD

NOTES TO THE FINANCIAl STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECEMBER 2020

5 Other trading activities

Unrestricted Unrestricted
funds funds

2020
E

2019
E

Fundraising events
Merchandise sales
Hire of events centre

145,293
3,208

12,790

284,268
16,867
43,053

Other trading activities 161,291 344, 188

6 Other income

Unrestricted Unrestricted
funds funds

2020
E

2019
E

Other income 12,000 15,000

Other income represents charges made to G & CA Lee for the shared use of resources and facilities.

7 Raising funds

Unrestricted Unrestricted
funds funds

2020 2019
E E

Fundraisin and u ic'

Staging fundrsising events
Advertising

Supportcosts

103,286
6,327

238,530

228,802
78,054

183,774

Fundraising and publicity 348, 143 490,630

T~Ch

Other trading activities
Depreciation and impairment

Supportcosts

Trading costs

2,641
80,385

8,223

91,249

439,392

28,482
36,039

3,148

67,669

558,299
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STATFOLD NARROW GAUGE MUSEUM TRUST LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECEMBER 2020

8 Charitable activities

2020 2019
6 f

Staff costs
Artefacts arrd repairs br collection
Guide books

290,247 219,425
81,380 86,249

677 2,242

372,304 287,916

Share of support costs (see note 9)
Share of governance costs (see note 9)

12,554 9,672
24,673 9,445

409,531 307,033
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STATFOLD NARROW GAUGE MUSEUM TRUST LTD

NOTES TO THE FINANCIAL STATENIENTS (CONTINUED}

FOR THE YEAR ENDEO 2$ DECEAtBER 2020

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

11 Employees

The average monthly number of employees during the year was:

2020
Number

2019
Number

18 24

Employment costs 2020 2019
6

Wages and salaries
Social security costs
Other pension costs

364,222
30,952

8,627

287,279
24,772

6,289

403,801 318,340

There were no employees whose annual remuneration was 660,000 or more.
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STATFOLD NARROW GAUGE WIUSEUIN TRUST LTD

NOTES TO THE FINANCIAL STATEIIENTS (CONTINUED}

FOR THE YEAR ENDED 31 DECE yIBER 2020

13 Investments

The charity is the sole legal member of Ststfold Narrow Guage Museum (Trading) Limited, a company
incorporated in England and Wales and limited by guarantee. The company remained dormant during the
year and has no assets.

14 Stocks
2020

8
2019

5

Museum guide books 300 977

15 Debtors

Amounts falling due within one year:

Trade debtors
Other debtors
Prepayments and accrued income

2020
8

4,424
32,540
9,619

2019
8

5,758
38,261
67,039

46,583 111,058

Trade debtors include the amount of 83,800 (2019: 83,600) due from G & CA Lee, a partnership in which
certain of the Trustees hold a financial interest, and 81,200 (2019: 81,200) due from Statfold Engineering
Ltd, a company in which certaln of the Trustees hold a financial interest.

16 Loans and overdrafts
2020

8
2019

Bank loans 50,000

Payable within one year
Payable aRsr one year

5,833
44, 167

The charity has a bank loan comprising a 2.5% fixed rate loan totalling f50,000 repayable in equal
instaiments by June 2026, following a 12 month capital repayment holiday.

-20-



STATFOLD NARROW GAUGE MUSEUIIII TRUST LTD

NOTES TO THE FINANCIAL STATEIgIENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

17 Creditors: amounts falling due within one year

Notes
2020 2019

E

Bank loans
Other taxatlon and social security
Trade creditors
Other creditors
Accruals and deferred income

5,833
9,299

308,651
2,394

15,062

8,370
487,136

1,368
17,500

341,239 514,374

Trade creditors include the amount of E263,898 (2019: E141,338) due to G & CA Lee, a partnership in
which certain of the Trustees have a financial interest, and E10,682 (2019: E7,263) due to Staffold
Engineering Ltd, s company in which certain of the Trustees have s financial interest.

18 Creditors: amounts falling due after more than one year

Notes
2019

E

Bankloans 16 44, 167

19 Retirement benegt schemes

Oegned contdbugon schemes
The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the
scheme are held separately from those of the charity in an independently administered fund.

The charge to profit or loss in respect of defined contribution schemes was E8,627 {2019-E6,289).

20 Related party transactions

The charity's activities are located on land owned by Mr G Lee, one of the trustees, for which no rent
charge is roads and for which no lease is currently in place.

The charity purchased goods and services in the amount of E136,366.53 {2019:E129,713) and recharged
costs of E14,400 (2019: E16,886) to G 8 CA Lee, a partnership in which certain trustees have a fi'nancial
interest.

The charity purchased goods and services in the amount of E36,764 (2019:E6,530) and received income
of E13,244 (2019:E11,582) from Statfold Engineering Limited, s company in which certain trustees have a
financial interest.
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STATFOLD NARROW GAUGE IIIIUSEUIW TRUST LTD

NOTES TO THE FINANCIAL STATEI)IIENTS (CONTINUED)

FOR THE YEAR ENDED 32 DECEMBER 2020

21 Cash generated from operations 2020 2018

Surplus for the year 760 465 1 011 461

Adjustments for:
Depreciation and impairment of tangible fixed assets

Movements in working capital:
Decrease in stocks
Decrease/(increase) in debtors
(Decrease)/increase in creditors

84,654

677
64,475

(178,968)

39,275

673
(105,856)
471,663

Cash generated from operations 731,303 1,417,216
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