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THE NORWEGIAN CHURCH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

19 Creditors: amounts falling due within one year

2023
£

(As restated)
2022

£

Amount due to group undertakings 110,651 82,908

Accruals and deferred income 4,883 9,333

115,534 92,241

20 Creditors: amounts falling due after one year

2023
£

2022
£

Deferred income 784,000 789,333

Deferred income represents a lease premium receivable from the Chuch's subsidiary undertaking, St.
Olav's House Limited, amounting to £800.000 which is being spread over the lease period of 150
years.

21Pension and other schemes

Defined contribution pension scheme

The charity operates a defined contribution pension scheme. The pension cost charge for the year
represents contributions payable by the charity to the scheme and amounted to £592 (2022 - £Nil).

22 Funds

(Restated)
Balance at
1 Jan 2023

£

Incoming
resources

£

Resources
expended

£

Balance at
31 Dec 2023

£

Unrestricted

General fund (3,685,552) (766,056) 871,210 (3,580,398)

Benevolent fund (68,029) - - (68,029)

Total unrestricted (3,753,581) (766,056) 871,210 (3,648,427)

Restricted Funds

St Olav's House (325,489) - - (325,489)

Total funds (4,079,070) (766,056) 871,210 (3,973,916)

Page 28






