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WARD'S CHARITY OR CHURCH LANDS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their report with the financial statements of the charity for the year ended 31 December 2024. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Ward's Charity was founded in the 16th century with a bequest of agricultural land from the estate of Mr John Ward.
The Charity's original purpose was to support the upkeep of St Mary's Church Sawston and the road to Pampisford.
Today, the charity's purpose is to provide funding for the general purposes of the church.

Over the several hundred years of the Charity’s existence years, most of the Charity's land holdings have been sold off
and the proceeds and related income applied to maintain the fabric of the Church, leaving around 8.5 acres in two blocks
south of Babraham Road. The rental income from this was around £600 per year - a very modest amount relative to the
costs of maintaining the Church. This land was sold in September 2022, with the proceeds of the sale, greatly increasing
Ward's Charity's ability to pursue its purpose of supporting St Mary's Church, which plays a unique and important role in
the centre of our community.

OBJECTIVES AND ACTIVITIES

Objectives and aims

The aim of the CIO is to provide funding to be applied to general purposes of the Church of St Mary the Virgin,
Sawston, Cambridgeshire. The CIO is committed to maximising the revenue available for its stated objectives.

Public benefit
The trustees have complied with their duty in the 2011 Charities Act to have due regard to guidance published by the
Charity Commission,

ACHIEVEMENTS AND PERFORMANCE

Charitable activities

With the completion of the land sale and the receipt of the final payment, the Charity has been able to provide
substantial grants to St Mary's Church for the upkeep of the fabric and other purposes. The Charity has formalised the
way in which grants will be sought by the PCC of St Mary's and the means by which the trustees will approve them.

FINANCIAL REVIEW

Financial position

The CIO income derived from rent from a local farmer and investment income from Cantab Investments (now
Canaccord Wealth). The CIO also received the final payment for land at Babraham Road, Sawston sold to Redrow.

Reserves policy
The Charity's reserves are maintained in order to allow investment income to be generated to be applied towards the
Charity's objectives. Total reserves as at 31 December 2024 stood at £8,199,528.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is governed by its Constitution as a CIO drawn up in 2018.

Recruitment and appointment of new trustees
New trustees are appointed by the existing trustees as necessary. The vicar and churchwardens of St Mary the Virgin,
Sawston are ex officio trustees.

Decision making
All decisions are made in meetings attended by all the trustees available.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. The major risks to which the charity is
exposed have been identified by the trustees and reviewed.
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
WARD'S CHARITY OR CHURCH LANDS

Independent examiner's report to the trustees of Ward's Charity or Church Lands
I report to the charity trustees on my examination of the accounts of Ward's Charity or Church Lands (the Trust) for the
year ended 31 December 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I'report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
2. the accounts do not accord with those records; or
3, the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Matthew Pettifer FCA
The Institute of Chartered Accountants in England and Wales

Staffords

Chartered Accountants
Unit 1, Cambridge House
Camboro Business Park
Oakington Road, Girton
CAMBRIDGE
Cambridgeshire

CB3 0QH

Date: 1%/(0/35/
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WARD'S CHARITY OR CHURCH LANDS

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2024

Notes
INCOME AND ENDOWMENTS FROM

Investment income 2
EXPENDITURE ON

Charitable activities
Sawston Parish Church

Net gains on investments

NET INCOME/(EXPENDITURE)
Other recognised gains/(losses)
Gains on revaluation of fixed assets
Net movement in funds
RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2024 2023
Unrestricted Total
fund funds
£ £
179,002 54,361
81,568 108,033
- 4,638
97,434 (49,034)
291,034 270,408
388,468 221,374
7,811,060 7,589,686
8,199,528 7,811,060




WARD'S CHARITY OR CHURCH LANDS

BALANCE SHEET
31 DECEMBER 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 7 7,935,446 5,294,450
CURRENT ASSETS
Debtors 8 - 2,392,563
Cash at bank 265,342 125,246
265,342 2,517,809
CREDITORS
Amounts falling due within one year 9 (1,260) (1,199)
NET CURRENT ASSETS 264,082 2,516,610

TOTAL ASSETS LESS CURRENT

LIABILITIES 8,199,528 7,811,060
NET ASSETS 8,199,528 7,811,060
FUNDS 10

Unrestricted funds 8,199,528 7,811,060
TOTAL FUNDS 8,199,528 7,811,060

The financial statements were approved by the Board of Trustees and authorised for issue on
....... 24/10/2025 ...........and were signed on its behalf by:

J D Crompton - Trustee

The notes form part of these financial statements
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WARD'S CHARITY OR CHURCH LANDS

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
TeSOUrces.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Fixed asset investments
Fixed asset investments comprise listed investments, and these are stated at their market value as at the period

end date.

2. INVESTMENT INCOME

2024 2023
£ £
Rents received 146 146
Dividends received 173,024 36,261
Deposit account interest 5,832 17,954

179,002 54,361

Page 6 continued...



WARD'S CHARITY OR CHURCH LANDS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

3. GRANTS PAYABLE

2024 2023
£ £
Sawston Parish Church 55,199 96,592

Grants to institutions comprises grants of £55,199 (2023:£96,592) paid to the Parochial Church Council of the
Church of St Mary the Virgin, Sawston.

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2024 nor for the year ended
31 December 2023,

5. STAFF COSTS
The charity has no employees, and therefore no staff costs were incurred during the period.

6. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£

INCOME AND ENDOWMENTS FROM
Investment income 54,361
EXPENDITURE ON
Charitable activities
Sawston Parish Church 108,033
Net gains on investments 4,638
NET INCOME/(EXPENDITURE) (49,034)
Other recognised gains/(losses)
Gains on revaluation of fixed assets 270,408
Net movement in funds 221,374
RECONCILIATION OF FUNDS
Total funds brought forward 7,589,686

TOTAL FUNDS CARRIED FORWARD 7,811,060

Page 7 continued...



WARD'S CHARITY OR CHURCH LANDS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

7. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2024
Additions
Revaluations

At 31 December 2024

NET BOOK VALUE
At 31 December 2024

At 31 December 2023

There were no investment assets outside the UK.

Cost or valuation at 31 December 2024 is represented by:

Valuation in 2024

Listed
investments
£

5,294,450
2,349,962
291,034

7,935,446

7,935,446

5,294,450

Listed
investments
£

7,935,446

If fixed asset investments had not been revalued they would have been included at the following historical cost:

2024 2023
£ £
Cost 7,374,003 5,024,043
8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ -5
Other debtors - 2,392,563
Page 8 continued...



WARD'S CHARITY OR CHURCH LANDS

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2024

10.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Other creditors 1,260 1,199
MOVEMENT IN FUNDS
Net
movement At
At 1/1/24 in funds 31/12/24
£ £ £
Unrestricted funds
General fund 7,811,060 388,468 8,199,528
TOTAL FUNDS 7,811,060 388,468 8,199,528
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
TESOUTCes expended losses in funds
£ £ £ £
Unrestricted funds
General fund 179,002 (81,568) 291,034 388,468
TOTAL FUNDS 179,002 (81,568) 291,034 388,468
Comparatives for movement in funds
Net
movement At
At 1/1/23 in funds 31/12/23
£ £ £
Unrestricted funds
General fund 7,589,686 221,374 7,811,060
TOTAL FUNDS 7,589,686 221,374 7,811,060
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 54,361 (108,033) 275,046 221,374
TOTAL FUNDS 54,361 (108,033) 275,046 221,374
Page 9 continued...




WARD'S CHARITY OR CHURCH LANDS

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2024

10. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net
movement At
At 1/1/23 in funds 31/12/24
£ b3 £
Unrestricted funds
General fund 7,589,686 609,842 8,199,528
TOTAL FUNDS 7,589,686 609,842 8,199,528

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 233,363 (189,601) 566,080 609,842
TOTAL FUNDS 233,363 (189,601) 566,080 609,842

11. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 December 2024.
12. INDEPENDENT EXAMINER'S REMUNERATION

The independent examiner received total remuneration of £1,050 plus VAT (2023: £1,000 plus VAT).
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WARD'S CHARITY OR CHURCH LANDS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2024

INCOME AND ENDOWMENTS
Investment income
Rents received

Dividends received
Deposit account interest

Total incoming resources

EXPENDITURE

Charitable activities
Grants to institutions

Support costs
Finance

Investment management costs
Bank charges

Governance costs
Accountancy
Legal fees

Total resources expended

Net income/(expenditure) before gains and
losses

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

Net income/(expenditure)

This page does not form part of the statutory financial statements
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2024

146
173,024

5,832

179,002

179,002

55,199

24,412
61

24,473

1,656
240

1,896

81,568

97,434

97,434

2023

146
36,261

17,954

54,361

54,361

96,592

10,166
75

10,241

1,200

1,200

108,033

(53,672)

4,638

(49,034)
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WARD'SCHARITY OR CHURCH LANDS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their report with the financia statements of the charity for the year ended 31 December 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

Ward's Charity was founded in the 16th century with a bequest of agricultural land from the estate of Mr John Ward.
The Charity's original purpose was to support the upkeep of St Mary's Church Sawston and the road to Pampisford.
Today, the charity's purpose is to provide funding for the general purposes of the church.

Over the severa hundred years of the Charity’s existence years, most of the Charity's land holdings have been sold off
and the proceeds and related income applied to maintain the fabric of the Church, leaving around 8.5 acres in two
blocks south of Babraham Road. The renta income from this was around £600 per year - a very modest amount
relative to the costs of maintaining the Church. This land was sold in September 2022, with the proceeds of the sale,
greatly increasing Ward's Charity's ability to pursue its purpose of supporting St Mary's Church, which playsa unique
and important role in the centre of our community.

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The am of the CIO is to provide funding to be applied to generd purposes of the Church of St Mary the Virgin,
Sawston, Cambridgeshire. The CIO is committed to maximising the revenue available for its stated objectives.

Public benefit
The trustees have complied with their duty in the 2011 Charities Act to have due regard to guidance published by the
Charity Commission,

FINANCIAL REVIEW

Financial position

The CIO income derived from rent from a local farmer. During 2022 the sale of land to south of Babraham Road,
Sawston completed and the first of three payments was made to the Charity, with a further payment received in 2023,
and the final payment duein 2024. The Charity has opened an account with Cater Allen Bank and invested the bulk
of the proceedsin a portfolio managed by Cantab Asset Management Limited.

Reserves policy
Charity reserves are maintained in order to dlow investment income to be generated to be applied towards the
charity's objectives. Total reserves as at 31 December 2023 stood at £7,811,060.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is governed by its Constitution as a ClO drawn up in 2018.

Recruitment and appointment of new trustees
New trustees are appointed by the existing trustees as necessary. The vicar and churchwardens of St Mary the Virgin,
Sawston are ex officio trustees.

Decision making
All decisions are made in meetings attended by all the trustees available.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error. The maor risks to which the charity is
exposed have been identified by the trustees and reviewed.
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WARD'SCHARITY OR CHURCH LANDS

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1176520

Principal address
The New Vicarage
Church Lane
Sawston
CAMBRIDGE
Cambridgeshire
CB22 3R

Trustees

R Mansfield Chair

R G Richmond

MsM C M Dicken

JD Crompton

MsM Watson

Ms R Herrick (resigned 27/4/2023)

Rev K JWaite

Dr C F Roughley (appointed 28/4/2023)

I ndependent Examiner
Matthew Pettifer FCA
Staffords

Chartered Accountants
Unit 1, Cambridge House
Camboro Business Park
Oakington Road, Girton
CAMBRIDGE
Cambridgeshire

CB3 0QH

Approved by order of the board of trustees on 28 October 2024 and signed on its behalf by:

JD Crompton - Trustee
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INDEPENDENT EXAMINER'SREPORT TO THE TRUSTEES OF
WARD'SCHARITY OR CHURCH LANDS

Independent examiner'sreport to thetrustees of Ward's Charity or Church Lands
| report to the charity trustees on my examination of the accounts of Ward's Charity or Church Lands (the Trust) for
the year ended 31 December 2023.

Responsibilitiesand basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying
out my examination | have followed al applicable Directions given by the Charity Commission under Section
145(5)(b) of the Act.

Independent examiner's statement
| have completed my examination. | confirm that no material matters have come to my attention in connection with
the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set
out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts
give atrue and fair view which is not amatter considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Matthew Pettifer FCA
The Institute of Chartered Accountantsin England and Wales

Staffords

Chartered Accountants
Unit 1, Cambridge House
Camboro Business Park
Oakington Road, Girton
CAMBRIDGE
Cambridgeshire
CB30QH

DL (<
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WARD'SCHARITY OR CHURCH LANDS

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME AND ENDOWMENTS FROM
Investment income
EXPENDITURE ON

Charitable activities
Sawston Parish Church

Net gains on investments

NET INCOME/(EXPENDITURE)

Other recognised gaing/(losses)
Gaing/(losses) on revaluation of fixed assets
Net movement in funds
RECONCILIATION OF FUNDS

Tota funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Notes

Page 4

2023 2022
Unrestricted Totd
fund funds
£ £
54,361 5,208
108,033 26,093
4,638 7,574,480
(49,034) 7,553,595
270,408 (2,130)
221,374 7,551,465
7,589,686 38,221
7,811,060 7,589,686




WARD'SCHARITY OR CHURCH LANDS

BALANCE SHEET
31 DECEMBER 2023
2023 2022
Unrestricted Totd
fund funds
Notes £ £
FIXED ASSETS
Investments 7 5,294,451 331,611
CURRENT ASSETS
Debtors 8 2,392,563 4,785,126
Cash at bank 125,246 2,472,949
2,517,809 7,258,075
CREDITORS
Amounts falling due within one year 9 (1,200) -
NET CURRENT ASSETS 2,516,609 7,258,075

TOTAL ASSETSLESS CURRENT

LIABILITIES 7,811,060 7,589,686
NET ASSETS 7,811,060 7,589,686
FUNDS 10

Unrestricted funds 7,811,060 7,589,686
TOTAL FUNDS 7,811,060 7,589,686

The financial statements were approved by the Board of Trustees and authorised for issue on 28 October 2024 and
were signed on its behalf by:

JD Crompton - Trustee

The notes form part of these financial statements
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WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 ACCOUNTING POLICIES

Basis of preparing the financial statements

The financia statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Irdand (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Irdland’ and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,
it is probable that theincome will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or congtructive aobligation committing the
charity to that expenditure, it is probable that atransfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruas basis and
has been classified under headings that aggregate al cost related to the category. Where costs cannot be
directly attributed to particular headings they have been alocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.
Fixed asset investments

Fixed asset investments comprise listed investments, and these are stated at their market value as a the period
end date.
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WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

2. INVESTMENT INCOME
2023 2022
£ £
Rentsreceived 146 146
Dividends received 36,261 231
Deposit account interest 17,954 4,831
54,361 5,208
3. GRANTSPAYABLE
2023 2022
£ £
Sawston Parish Church 96,592 26,093

Grants to institutions comprises grants of £96,592 paid to the Parochiad Church Council of the Church of St
Mary the Virgin, Sawston.

4. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 December 2023 nor for the year
ended 31 December 2022.

Trustees expenses

There were no trustees expenses paid for the year ended 31 December 2023 nor for the year ended
31 December 2022.

5. STAFF COSTS
The charity has no employees, and therefore no staff costs were incurred during the period.

6. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
fund
£
INCOME AND ENDOWMENTSFROM
Investment income 5,208
EXPENDITURE ON
Charitable activities
Sawston Parish Church 26,093
Net gains on investments 7,574,480
NET INCOME 7,553,595
Other recognised gaing/(losses)
Gaing/(losses) on revaluation of fixed assets (2,130)
Net movement in funds 7,551,465

Page 7 continued...



WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

6. COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES- continued

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

7. FIXED ASSET INVESTMENTS

MARKET VALUE
At 1 January 2023
Additions

Disposals
Revaluations

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022

There were no investment assets outside the UK.

Cost or valuation at 31 December 2023 is represented by:

Vauation in 2024

Unrestricted
fund
£

38,221

7,589,686

Listed
investments
£

331,611
5,024,043

(331,611)
270,408

5,294,451

5,294,451

331,611

Listed
investments
£

5,294,451

If fixed asset investments had not been revalued they would have been included at the following historical cost:

2023 2022
£ £
Cost 5,024,043 331,611
Page 8 continued...



WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

10.

DEBTORS

2023 2022
£ £
Amounts falling due within one year:
Other debtors 2,392,563 2,392,563
Amounts falling due after more than one year:
Other debtors - 2,392,563
Aggregate amounts 2,392,563 4,785,126
CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Other creditors 1,200 -
MOVEMENT IN FUNDS
Net
movement At
At 1/1/23 in funds 31/12/23
£ £ £
Unrestricted funds
Generd fund 7,589,686 221,374 7,811,060
TOTAL FUNDS 7,589,686 221,374 7,811,060
Net movement in funds, included in the above are asfollows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 54,361 (108,033) 275,046 221,374
TOTAL FUNDS 54,361 (108,033) 275,046 221,374
Page 9 continued...



WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 DECEMBER 2023

10. MOVEMENT IN FUNDS - continued

Comparatives for movement in funds

Net
movement At
At 1/1/22 infunds 31/12/22
£ £ £
Unrestricted funds
Generd fund 38,221 7,551,465 7,589,686
TOTAL FUNDS 38,221 7,551,465 7,589,686
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
Generd fund 5,208 (26,093) 7,572,350 7,551,465
TOTAL FUNDS 5,208 (26,093) 7,572,350 7,551,465
A current year 12 months and prior year 12 months combined position is as follows:
Net
movement At
At 1/1/22 in funds 31/12/23
£ £ £
Unrestricted funds
Generd fund 38,221 7,772,839 7,811,060
TOTAL FUNDS 38,221 7,772,839 7,811,060

A current year 12 months and prior year 12 months combined net movement in funds, included in the above

are asfollows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 59,569 (134,126) 7,847,396 7,772,839
TOTAL FUNDS 59,569 (134,126) 7,847,396 7,772,839

Page 10 continued...



WARD'SCHARITY OR CHURCH LANDS

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2023

11. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 31 December 2023.
12.  INDEPENDENT EXAMINER'SREMUNERATION

The independent examiner received total remuneration of £1,000 plus VAT.
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WARD'SCHARITY OR CHURCH LANDS

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME AND ENDOWMENTS
I nvestment income
Rentsreceived

Dividendsreceived
Deposit account interest

Total incoming resour ces

EXPENDITURE

Charitable activities
Grantsto institutions

Support costs
Finance

Investment management costs
Bank charges

Governance costs
Accountancy

Total resources expended

Net expenditure before gainsand losses
Realised recognised gains and losses
Realised gaing/(losses) on fixed asset
investments

Realised gaing/(losses) on investment property

Net (expenditure)/income

This page does not form part of the statutory financial statements

Page 12

2023 2022
£ £

146 146
36,261 231
17,954 4,831
54,361 5,208
54,361 5,208
96,592 26,003
10,166 -
75 -
10,241 -
1,200 -
108,033 26,003
(53,672) (20,885)
4,638 -

- 7,574,480
(49034) 7,553,595
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2022 Annual Report for Ward’s Charity or Churchlands
Reference Number 1176520

Reference and administrative details

The principal office address of the charity is The New Vicarage, Church Lane,
Sawston, Cambridge, CB22 3JR.

Those who were trustees when the report was approved are, John Crompton,
Mary Dicken, , Roger Mansfield, Robert Richmond, Corinne Roughley and
Marian Watson.

Structure, governance and management

The charity is governed by its Constitution as a CIO drawn up in 2018. New
trustees are appointed by the existing trustees as necessary. The vicar and
churchwardens of St Mary the Virgin, Sawston are ex officio trustees. There are
no policies in place currently for the training and induction of trustees. All
decisions are made in meetings attended by all the trustees available. The major
risks to which the charity is exposed have been identified by the trustees and
reviewed.

Financial Review

The CIO income derived from rent from a local farmer and income from COIF.
During 2022 the sale of land south of Babraham Road, Sawston to Redrow was
completed and the first of three payments made to the Charity. The Charity
plans to open an account with Cater Allen for the receipt of this income and invite
proposals from two financial advisers. The trustees have complied with their duty
to have due regard to the guidance on public benefit published by the
commission.

Objectives and Activities

The aim of the CIO is to provide funding to be applied to general purposes of the
Church of St Mary the Virgin, Sawston, Cambridgeshire.

The CIO is committed to maximising the revenue available for its stated
objectives. This is a long-term strategy and the aim may not be fully realised for
some years

Achievements and performance

The main achievement of the Charity in 2022 has been to complete the sale of
the land south of Babraham Road, Sawston.



Ward's Charity was founded in the 16th century with a bequest of agricultural
land from the estate of Mr John Ward. The Charity's original purpose was to
support the upkeep of St Mary's Church Sawston and the road to Pampisford.
Today, the charity's purpose is to provide funding for the general purposes of the
church.

Over the several hundred years of the Charity’s existence years, most of the
Charity's land holdings have been sold off and the proceeds and related income
applied to maintain the fabric of the Church, leaving us today with 8.5 acres in
two blocks south of Babraham Road. The rental income from this was around
£600 per year - a very modest amount relative to the costs of maintaining the
Church.

This sale has greatly increased Ward's Charity's ability to pursue its purpose of
supporting St Mary's Church, which plays a unique and important role in the
centre of our community. The first of three payments was received from Redrow
in September 2022.

Signed:

Roger Mansfield (Chairman)

Robert Richmond (Secretary)



Churchlands, otherwise known as Ward’s Charity
Charity Number 1176520

Statement of Accounts as at 31 December 2022
Investments as at 31 December 2022

COIF value as at 31 December 2022 £ 331610.50
Land in Pampisford — value unknown

Current Assets as at 31 December 2022

Easy Access Business Saver 1804981332 £2 147 097.78

Cater Allen 325 851.65

Income

Michael Mallows — rent 146.00

COIF 230.65
CBS Interest 4 831.12

TOTAL £5407.77

Expenditure

HCR 3 300.00
Hewitsons (Mallows compensation) 8 406.00
Bidwells 2 891.58
Sawston PCC 26 093.00

Howes Percival 900.00

TOTAL £41 590.58

Mary Dicken

Honorary Treasurer
February 2023
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2021 Annual Report for Ward’s Charity or Churchlands
Reference Number 1176520

Reference and administrative details

The principal office address of the charity is The New Vicarage, Church Lane,
Sawston, Cambridge, CB22 3JR.

Those who were trustees when the report was approved are, John Crompton,
Mary Dicken, Rebecca Herrick, Roger Mansfield, Robert Richmond and Marian
Watson.

Structure, governance and management

The charity is governed by its Constitution as a CIO drawn up in 2018. New
trustees are appointed by the existing trustees as necessary. The vicar and
churchwardens of St Mary the Virgin, Sawston are ex officio trustees. There are
no policies in place currently for the training and induction of trustees. All
decisions are made in meetings attended by all the trustees available. The major
risks to which the charity is exposed have been identified by the trustees and
reviewed.

Financial Review

The CIO income derived from rent from a local farmer and income from COIF.
Expenditure was all for the processes necessary to sell the land owned in
Babraham. Hence expenditure considerably exceeded income.

The trustees have complied with their duty to have due regard to the guidance on
public benefit published by the commission.

Objectives and Activities

The aim of the CIO is to provide funding to be applied to general purposes of the
Church of St Mary the Virgin, Sawston, Cambridgeshire.

The CIO is committed to maximising the revenue available for its stated
objectives. This is a long-term strategy and the aim may not be fully realised for
some years.

Achievements and performance

The main achievement of the Charity in 2021 has been to make further progress
in moving towards being in a position to sell the land owned in Babraham.
Ward's Charity was founded in the 16th century with a bequest of agricultural
land from the estate of Mr John Ward. The Charity's original purpose was to



support the upkeep of St Mary's Church Sawston and the road to Pampisford.
Today, the charity's purpose is to provide funding for the general purposes of the
church.

Over the several hundred years of the Charity’s existence years, most of the
Charity's land holdings have been sold off and the proceeds and related income
applied to maintain the fabric of the Church, leaving us today with 8.5 acres in
two blocks south of Babraham Road. The rental income from this was around
£600 per year - a very modest amount relative to the costs of maintaining the
Church.

In 2018, a plot of land south of Babraham Road, including about 6 acres owned
by Ward's Charity, was allocated for development in the South Cambridgeshire
District Council plan. This created an opportunity for the charity to realise
proceeds from the sale which if reinvested would be expected to generate an
income well in excess of that being received on the land.

After a competitive sale process undertaken on behalf of Ward's and the other
two landowners, a sale has now been agreed, subject to planning permission to
the housebuilders Redrow. When the sale is successfully concluded, this will
greatly increase Ward's Charity's ability to pursue its purpose of supporting St
Mary's Church, which plays a unique and important role in the centre of our
community. The non-returnable deposit was received from Redrow in July 2021.

Signed:

Roger Mansfield (Chairman)

Robert Richmond (Secretary)



Churchlands, otherwise known as Ward’s Charity

Charity Number 1176520

Statement of accounts as at 31 December 2021

Investments as at 31 December 2021

COIF value as at 31 December 2021
Land in Babraham and Pampisford — value unknown*

Current Assets as at 31 December 2021

Easy Access Business Saver 1804981332

Income

Michael Mallows — rent

COIF

Deposit from Redrow (less payments to Bidwells and
Howes Percival)

Interest

CHAPS

Bank Transfer

TOTAL
Expenditure

JHC

HCR (cost undertaking)
Hewitsons

Briggs & Stone

Drivers Farms Ltd

TOTAL

£ 8740.72

£29 480.59

206.00
112.12

50 993.59
14.79
440.70
57.42

£51 824.62

17 002.18 **
1 200.00
3 586.80
2791.80
60.00

£24 540.78

* Ward’s Charity is currently working with two neighbouring landowners to
complete the sale of part of this land for residential development. Over 3

years the total sale price will be approximately £7.5 million.

** The expenses incurred in connection with the proposed land sale were
partly met by JHC, one of the other landowners involved, and this loan has

now been repaid.

Mary Dicken
Honorary Treasurer
January 2022






Churchlands, otherwise known as Ward's Charity

Charity Number 1176520

I confirm that | have examined the accounts of this charity for the year ending
31st December 2021, and that | am satisfied that they represent a true record
of income and expenditure for this period.

( @@ ¢

Robert G Richmond

26th September 2022

41 Huddleston Way,
Sawston,

Cambridge, CB22 3SW
Tel: 01223 832841

E.mail: robric41@hotmail.com
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2020 Annual Report for Ward’s Charity or Churchlands
Reference Number 1176520

Reference and administrative details

The principal office address of the charity is The New Vicarage, Church Lane,
Sawston, Cambridge, CB22 3JR.

Those who were trustees when the report was approved are, John Crompton,
John Darling, Mary Dicken, Roger Mansfield, Andrew Overitt, Robert Richmond
and Marian Watson.

Structure, governance and management

The charity is governed by its Constitution as a ClO drawn up in 2018. New
trustees are appointed by the existing trustees as necessary. The vicar and
churchwardens of St Mary the Virgin, Sawston are ex officio trustees. There are
no policies in place currently for the training and induction of trustees. All
decisions are made in meetings attended by all the trustees available. The major
risks to which the charity is exposed have been identified by the trustees and
reviewed.

Financial Review

The CIO income derived from rent from a local farmer and income from COIF.
Expenditure was all for the processes necessary to sell the land owned in
Babraham. Hence expenditure considerably exceeded income.

The trustees have complied with their duty to have due regard to the guidance on
public benefit published by the commission.

Objectives and Activities

The aim of the CIO is to provide funding to be applied to general purposes of the
Church of St Mary the Virgin, Sawston, Cambridgeshire.

The CIO is committed to maximising the revenue available for its stated
objectives. This is a long-term strategy and the aim may not be fully realised for
some years.

Achievements and performance

The main achievement of the Charity in 2020 has been to make further progress
in moving towards being in a position to sell the land owned in Babraham.
Ward's Charity was founded in the 16th century with a bequest of agricultural
land from the estate of Mr John Ward. The Charity's original purpose was to



support the upkeep of St Mary's Church Sawston and the road to Pampisford.
Today, the charity's purpose is to provide funding for the general purposes of the
church.

Over the several hundred years of the Charity’s existence years, most of the
Charity's land holdings have been sold off and the proceeds and related income
applied to maintain the fabric of the Church, leaving us today with 8.5 acres in
two blocks south of Babraham Road. The rental income from this was around
£600 per year - a very modest amount relative to the costs of maintaining the
Church.

In 2018, a plot of land south of Babraham Road, including about 6 acres owned
by Ward's Charity, was allocated for development in the South Cambridgeshire
District Council plan. This created an opportunity for the charity to realise
proceeds from the sale which if reinvested would be expected to generate an
income well in excess of that being received on the land.

After a competitive sale process undertaken on behalf of Ward's and the other
two landowners, a sale has now been agreed, subject to planning permission. If
the sale is successfully concluded, this will greatly increase Ward's Charity's

ability to pursue its purpose of supporting St Mary's Church, which plays a unique
and important role in the centre of our community.

Signed:

Roger Mansfield (Chairman) %@v ' &

Robert Richmond (Secretary) 6\( L L\,J/



Churchlands, otherwise known as Ward’s Charity
Charity Number 1176520

Statement of accounts as at 31 December 2020
Investments as at 31 December 2020

COIF value as at 31 December 2020 £ 7654.85
Land in Babraham and Pampisford — value unknown*

Current Assets as at 31 December 2020
Easy Access Business Saver 1804981332 £2283.75

Liabilities as at 31 December 2020** £16160.51
[amount owed to JHC at 31/12]

Income

Michael Mallows — rent 110.72
Drivers Farms Ltd - rent 455.00
Interest 8.15
TOTAL £573.87

Expenditure

Bidwells 600.00
Mallows Compensation 3635.07
TOTAL £4235.07

* Ward’s Charity is currently working with two neighbouring landowners to
complete the sale of part of this land sale for residential development.

** In preparing for the land sale, Ward’s Charity has incurred various costs
both directly for its own account and indirectly for services provided to the
selling group of landowners. In order to conserve its financial resources,
during the course of 2019 Ward’s Charity entered into an agreement with
John Huntingdon’s Charity (“JHC”), one of the other landowners, under which
JHC will fund Ward’s Charity’s additional direct and indirectly incurred
expenses in connection with the sale. The obligation will become due on the
earlier of the completion of the sale or 2022. If the sale does not proceed as
intended, the Trustees believe that Ward’s Charity will be able to meet its
obligations to JHC through a combination of its existing financial resources, a
separate sale of land, through charitable contributions, or through other forms
of financing against an eventual sale of the land.



Some payments have still not yet been received as transferring the payments
to the Easy Access account has not been an easy process.

Mary Dicken
Honorary Treasurer
June 2021
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