
St Mary’s Church, Ashendon

2024 Financial Review

Receipts of £38,943 against payments of £18,618 looks extremely positive but, this excess of
income over payments of £20,325 was achieved because we received part of a legacy being 
£21,600,  In addition, we received interest on our investments of £3,452.  Had those funds 
not been received, there would have been a deficit of £4,727 which would be unsustainable.
We are fortunate that various people have been very generous and left us money in  their 
wills.  Indeed, in 2025 we should receive another £45,000 or so from the legacy mentioned 
above.  This would increase our investments from £95,000 to £140,000.  We are in a 
fortunate position.  However, any proposed capital spending needs to be thoughtfully 
considered.  As shown above, we will find it difficult to balance our books on an annual basis
with our existing levels of income and expenditure and will inevitably need to use capital to 
assist with this unless we can increase income or reduce outgoings.

Income
If we ignore the legacies received in 2023 and 2024, income from donations and church 
collections was largely unchanged as was fundraising.  Bank interest increased by nearly 
£1,400 and statutory fees by about £250.  We also raised £340 for other charities.

Outgoings
The largest increase was in church running expenses which rose by over £3,000.  This 
included £1,850 for works to the roof, £740 for a survey of the boundary wall., £911 for fire 
and security service and maintenance and £540 for lead work and repairing gutters.  We 
also bought a new Hymnal Plus, a hymnal worship music system, at a cost of £2,567 which 
was partly offset by generous donations of £900.  Heating and lighting expenses reduced by 
some £600 because we bought no oil this year.
  
Reserves policy

At the PCC meeting on 21st January 2019, it was confirmed that the PCC would try to 
maintain a balance on unrestricted funds of two years’ running costs.  This would equate to 
about £26,000.  This figure should be reviewed before the next AGM.

Examination of accounts

We thank Suzie Crwys-Williams for examining the accounts again this year.

Kevin Nash, FCIB

19th February 2025














