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THE HILTON INTERNATIONAL
DEVELOPMENT TRUST
England & Wales · Charity number 1176175

Details

Status Registered

Legal form Trust

Registered 2017-12-07

Register View on the Charity Commission register

Contact

Address 1 Windy Ridge
Main Street
Glapthorn
Peterborough
PE8 5BE

Phone 07581255036

Activities

Objects: THE OBJECTS OF THE CHARITY (‘THE OBJECTS’) ARE:1. THE PREVENTION OR RELIEF OF
POVERTY THROUGHOUT THE WORLD BY PROVIDING: GRANTS, ITEMS AND SERVICES TO
INDIVIDUALS IN NEED AND/OR CHARITIES, OR OTHER ORGANISATIONS WORKING TO PREVENT
OR RELIEVE POVERTY, INCLUDING BY, BUT NOT LIMITED TO:A. PROVIDING OR ASSISTING IN THE
PROVISION OF MICRO FINANCE PROJECTS; B. PROVIDING OR ASSISTING IN THE PROVISION OF
SOCIAL INVESTMENT AND COMMUNITY CAPACITY BUILDING; ANDC. PROVIDING OR ASSISTING IN
THE PROVISION OF SUPPORT DESIGNED TO ENABLE INDIVIDUALS TO GENERATE A SUSTAINABLE
INCOME AND BE SELF-SUFFICIENT. 2. THE RELIEF OF THOSE PEOPLE AND COMMUNITIES IN NEED
THROUGHOUT THE WORLD, BY REASON OF YOUTH, AGE, ILL-HEALTH, DISABILITY, FINANCIAL
HARDSHIP, LACK OF EDUCATION, OR OTHER DISADVANTAGE BY PROVIDING: GRANTS, ITEMS
AND SERVICES TO INDIVIDUALS IN NEED AND/OR CHARITIES AND CHARITABLE PROJECTS.3. TO
ADVANCE THE CHRISTIAN FAITH FOR THE PUBLIC BENEFIT IN SUCH WAYS AND IN SUCH PARTS
OF THE WORLD AS THE TRUSTEES MAY FROM TIME TO TIME DETERMINE.

Activities: THE PROVISION OF GRANTS TO CHARITIES OR OTHER ORGANISATIONS WORKING TO
PREVENT OR RELIEVE POVERTY AND SUFFERING IN THE DEVELOPING WORLD.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Other Finance

• What: Education/training, The Advancement Of Health Or Saving Of Lives, Disability, The Prevention Or
Relief Of Poverty, Religious Activities, Economic/community Development/employment, Human
Rights/religious Or Racial Harmony/equality Or Diversity, Other Charitable Purposes

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, Other Defined Groups, The General Public/mankind

Geography

• India

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-04-05 £15,684 £16,525 - -

2024-04-05 £10,273 £10,244 - -

2023-04-05 £45,157 £11,654 - -

2022-04-05 £59,486 £10,051 - -

2021-04-05 £38,775 £9,746 - -

Trustees

Name Role Appointed

BRIGITTE METTA HILTON 2013-03-28

Dr Philip Hilton 2013-03-28
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The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2023

Thc trustees prcscnt their rcport and Snancial statements for the year ended 5 April 2023.

Structure, Governance and Managemeat

Gevsrrihsf f)ecumcut

The charity is governed by a trust deed dated 5 December 2017 and was registered with the Charity Commission on 7 December

2017 registration number 1176175.

Trrrrrses

The trustees who served during tho year were:

P Hilton

BM Hilton

The power of appointing new trustees is vested with the cunem trustees. A new trustee may be appointed at any time, either by

way of addition or replaoemeat

ggrR Rfrmrtgemsnr

The trustees regularly review the nut)or risks to which the charity is cxpostak Where appmpriate, systems and pmcedures have

been established to mitigate the rislts the charity faces on all levels, Snancial and contractual.

The main rislet are the investmcats which are covered by the investmeat policy.

Objects and Actlvates

Ac&gfss
The provision of grants to charities or other rgetdstmons worhng to preveat or relieve poverty and suffering in the

developing world.

1 The prevention or relief of poverty thmughout the world by pmviding: grants, items snd services to individuals in need

andlor charities, or other organsations work'uu to prcvcat or relieve poverty, includbtg by, but not limited to:

a) Providing or assisting in the pmvision ofmicro Saunce pmjects

b) Pmviding or assisting in thc pmvision of social investmcut and community capacity buildbtg; sud

c) Providing or assisting in tbc pmvisioa of support designed to mable individuals to gtmerate a sustainable income and be

self-sufsicieat.

2 The relief of those people and communities in need tbmoughout the world, by reason of youth, age, ill-health, disability,

Snancial hardship, lack of education, or other disadvantage by pmviding: grants, items and services to individuals in need

and/or charities and charitable projects.

3 To advance the Christian Sdth for the public benefit in such ways and in such parts of the world as the Trustees may Sum

time to time detcrminu



The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2023

Achievements and Performance

asvhrv efAcrfrddm

During the year tbe aust received gibed donations and shares with a market value of f37,469 and received investment

income toudling 87,688.

The invesnnents have increased in value by 87,308 and at gh year end have a market value of f440,739.

Tbe trust has made donations so charities of89,643. This bas supported the Views Bbarati Vidyodaya Trust and the British

Rcd Cross appeal.

At the year end the umestricted fund had a value of f2,916and the expendable endowment fimd &l38,364.

Unrcurictcd funds are needed to:

i) provide funds which csn be designated to specific projects so enable these pmjrots to be udrudrea at short notice, and

ii) cover administration and governance costs.

The trustees consider it prudent that unrestricted reserves should bc sufficien to:

i) avoid tbe necessity of realising investmcnts at short notice;

h) cover one yeu's administration costs;
iii) cover the trustees' commitments to funds

In considering the~level of reserves, the trustees have taken into acceunt the above requirements and have stimated

these to be approximately 81,000, alter taking into account the expected income received during tbe year.

The level ofreserves is monitored and reviewed by thc trustees annually.



The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2023

Donation strategy

The Trust cunently makes grants in two categories:-

Category 1 grants are those to substantial, well-established and reputable worM orgsnisations whose work ~ the

charitable objectives in the developing world. Recently thc gnmts had been for the relief of bsrtbddp in disaster and crisis

situations. Puture goads might be in the area of public health or livclihoods. Grants are based on the Trustees' (and general

informed public) knowledge of an extreme or substantial immediate or continuing need.

Category 2 gnmts are those to (geaerally smaller) o ganisations dddcssbu specific sometimes highly localised needs, which

were not being fuUy ddrcssed by other public or charitable funding. Tbe level of need, the capabiTity of the organisation to

addrem it, and the ethical ~of the organisation are assessed using kaowledge obtained dbcctty &om people /mown to

tbe Trustees) involved in the organisabon, Sum direct contact with the organisation's work, and/or fiom appmpriate research.

The current objectives are to build an endowment fund Som the gifts made to thc trust, so that it can continue to fulfil its

charitable objectives for a long period in the future, potentially in pcrpctuity, deprsxfing on the decisions of future trustees.

Punds equating to tbe income Som investments of the trust would be distributed as grants to organbsrfions whose work

fathered the objects of the trust. The funds available ibr distribution would increase Som gmwth of tbe endowment fund.

The endowmeat fund would grow Som gifts so loog as these shouM continue and Sum capital gmwth of thc in~.
ntsk prwjÃe

The trustees recognise thc risk associated with investment in ainstram financial markets snd accept this risk in rctum for the

prospect of additicmal returns over longer periods of time. The Trustees review the perfomumce of tbe quoted investments on a
regular basis.

The investment manager aad Trustees' are required to avoid exposure to~which are deemed to be unsuitable in thc

context of the trustees' objectives when considering the portfolio as a whole.

pea Ssncjlt sauescnr
Tbe Trustees have had rayed to the Charity Commissions' guidance on public beaefit when considering grants and donations

at Trustee meetings.



The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2023

Statement ofTrustees' ResponstbiMes

The trustees are responsible for preparing the Trustees' Repent and thc financial statements in acconhmcc with applicable law and

United Kingdom Accounting Standards (United Kiogdom Generally Accepted Aocout'ng Practice).

The law applicable to charities in England aod Wales requires thc trustees to prepare financial statements for each finance year

which give a true and fair view of the state of atfrdrs of the charity and of the incoming resources and application of esources of
the charity for that period.

In preparing those financial ststcuumts, the trustees sre required to:

i) select suitable accounting policies and apply them consistently;

ii) observe the methods and principles in thc Charities SORP;
iii) malta judgements and stimatcs that are reasonable and prudent;

iv) state whether applicable accounting standards have been followed, subject to any material Cpaaturm disclosed and

exphdned in the financial statements;

v) prepare the financial statemeuts on a going concern basis unless it is 'nappropriate to presume that thc trust will continue to

opelute.

The trustees are responmble for keeping pmper accounting records which disclose with rcasoruele accuracy at any time the

financial position of the charitable trust and to enable them to ermue that the financial statements comply with the Charities Act

2011, the Charity (Accounts and Reports) Regulations and the proviiions of the trust deed. They are also responsible for

safe~ the assets of the charity and hence for taldng reasonable steps for the prevention and detection of finud and other

inugularities.

Signed on behalf of the board of trusteesP~
Date: 21st December 2023



The Hilton International Development Trust

Independent Examiner's Report

I report on tho accounts of the charity for the year ended 5 April 2023.

Respective rasponstbgltlee of trustees and examiner

The charity's trustees consider that an audit is not required for this year under section 144 of tbe Cbaritics Act 2011 (the

Cbaritics Act), and that an indcpcadent examination is needed.

It is my rcsponsility to

~ examine tbe accounts under section 145 of the Charitics Act;
~ follow the procedures laid down in the Geacral Dhections gives by thc Charity Commission (under section 145(5') of

the Charities Act; and
~ state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examinadon was canied out in accordance with General Dhcctions given by the Charity Commission. An examburdon

includes a review of tbe accounting records Rept by the charity and a~of the accounts presented with those records.

It also includes consideration of any unusual items or disdosurcs in the accounts, and sceldng explanations Snn you thc trustees

concerning any such matttau. The procedures ~do not pmvide all the evideacc that would be requued in an audit, and

consequently I do not express an audit opinion on tbe accounts.

Idepenadent examiner'e statement

In the course ofmy xamination, no matter has come to my attention:

1 which gives me reasonable cause to believe that, in any material respect, the trustees have not met thc rcquheneats to

assure that:
~ proper accounting records are Rept in~with section 130 of the Charities Act; and
~ accounts arc prcparM which agree with tbc accounting records and conrply with thc accoumtng fequhumenta

of the Charities Aot; or

2 to which, in my opinion, attention should be dnnvn in order to eaable a proper understanding of tbe accounts to be

reached.

Graham Darbourne FCA
TC Gmup

6 North Street
Oundle

Peterborough

PE8 4AL

Date: 21st December 2023



The BHton International 9evelopment Trnst

Statement of Financial Activities for the year ended 5 April 2023

Note
Unrestricted

thud
2023

8

Expendable
sndewmeat

fund
2023

Total
2023

Total
2022

8

INCOMING RESOURCES

Investmcnt income
Gift of shares
Gift aid refund

Cash donation

7,688
17/69

20,000

7,688
17,469

20,000

5,540
46,182
2,764
5,000

Total incoming nnources 7888 ~37 45557 58485

RESOURCES EXPENDED

Charitable activities
Invcstmeat Mansgemtnt Fees
Accountancy Charges
Ttustccs Expenses

9,645

870
1,139

9,645
1,139

870

7,915
1,176

960

Resources expeaded 10,515 1,139 11,654 10,051

Net incoming resources for the year (2,827) 36,330 33,503 495435

Change in market value of investmeats

including gains and losses (29,605) (29,605) (2,966)

Net hmome for the year

Balance bmught snwanl

Transfer between funds

5,743 431,639 437,3$2 390,913

(2,827) 6,725 3,898 46,469

Balance carried forward 2,916 438364 441380 437,382

The notes on pages 9 to 11 form part of these accounts



The Hilton International Development Trust

Balance sheet as at 5 April 2023

Note
2023

g
2022

g

FIXED ASSETS

Inveenents 440,739

440,739

433431

433,231

CURRENT ASSETS

Cash at bank

541

4,151

4,151

REPRESENTED BY:-

EXPENDABLE ENDOWMENT FUND

UNRESTRICTED FUND

438364

2,916

431,639

5,743

The Snancial statemeuts were approved by the trustees and signed on behalf of!

P Hilton

Date: 21st December 2023

The notes on pages 9 to 11 form part of these accounts



The Hilton International Development Trust

Notes to the accounts for the year ended 5 April 2023

I Accounting poitctm

Summery ofdgn@Icsnr scconnrbrgpogcles ond bsy occowsrbr g esrbnosm

The principal accounting policics applied in the preparation of these financial tatcmcrm are sct out below. These policies
have been consistently applied to all years prescmted, unless otherwise stated.

grorsmenr ofcoscplionce snd bssls ofpnpsnsabn
The financial statements have been prepared in acconhmce with Accounting and Reporting by Charities: Statemeat of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Irelaad (FRS102) (effective I January 2015) - (Charities SORP (FRS102)), the

Financial Reporting Standard applicable in the UK and Republic of Ireland (PRS102). The charity meets the dcfinition of a
public benefit eatity under FRS102.

Euuspgon fnus pngnor'ng o cnsb flow srssrsrenr

The charity adopted to not include a cash flow statement in these financial statements.

Ihrf ssssr lnvssrmems

Fixed asset in estments arc included within the financial statements at opea market values.

Fixed asset investments are included at open market value as at the balance sheet date with the unrealiscd movcmcnt being

shown in the Statemeut ofFinancial Activities.

Expenditure Incurred on the~of tbe charity is pmvided for on an accruals basis and disclosed as "Governance

costs .

Investment lncosre

Interest and dividends received mu accounted for on an accruals basis.

Chorlnrble scrbdgcs

Charitable expenditure comprises those costs incuned by tbe charity in tbe delivery of its activities aad services for its
beneficiaries. It invades both costs that can be allocated directly to such activities and those costs of an indhect nature

necessary to support them.

These include the costs attributable to thc charity's compliance with constitutional and statutory rrsluhuneats.

Pond scconnrbrg
Unrestricted funds can be used in~with the charitable objectives at the discretion of the Trustees.
The expendable ~t fund represents the donated capital of the charity and is invested to produce the income
comprising the unrestricted fbnd, iium which grants and donations in furthcrstme of the charity's objects are paid.



The Hilton International Development Trust

Notes to the accounts for the year ended 5 April 2023

Unrmirtctsd
fend
2023

f

Expendable
eadowment

thud
2023

Total
2023

R

Total
2022

0

Dividends

Loyalty bonus end cash paymcr»

let»est received

7,493
190

5

7,493
190

5

5,308
232

~688 '8.688 668

3 Trustee Donadon 60 Glee

During the year dm tmstees made a gift of shares totaling a markm value of f17,469 (2022: f46,182). In addition, during thc year

the trustccs made a cash donation totaling f20,000 (2022: f5,000).

4 Cbahmble aclbdam - grants and donations

Unrestricted
euul
2023

R

9,645

Expendable
endowment

euul
2023

Total
2023

9,645

Total
2022

R

7,915

8,666

5 Trwtees expeasm

9,640 7,915

The trustccs received no emoluments (2022: fail). During dm year, tnnrol expenses otsslHng foil (2022: Roil) were te-imbursnl to

10



The Hilton International Development Trust

Notes to the accounts for the year ended 5 April N23

2023
Total

8

2022
Total

g

Market value at 6 April
Additions
Dispossls
Change in market value of investmcnts including gains and losses

426,507
80,678

(42,727)
(29,605)

377,247
258,677

(206,451)
(2,966)

Mmket value at 5 April 434883 428887

Cash hdd widdn thc investment

portfolio 5,886 6,723

Total 440,739 433331

7 Taxatlon

'Ihe charity is exempt finm tax on its charitable activities.

8 Funds

Uarestrlcted funds
Genial fimd

At 5(4122

8

5,743

Net nuwemeat
ln funds

0

(2,827)

At 5(4fl3

2,916

Restricted funds
Bndawment fund 431,639 6,725 438,364

~37382 3888 ll7288

Incoming Resources
expended

Galas and Transfers
losses between funds

Movement
ln funds

Unrestricted funds
General fimd

Rmtruted funds
Endowment fund

7,688 (10,515) (2,$27)

37,469 (1,139) (29,605) 6,725

3.$98

11
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The trustees present their report and financial statements for the year ended 5 April 2022.

Structure, Governance and Management

Governing Document

Trustees

The trustees who served during the year were:

P Hilton

B M Hilton

Recruitment and Appointment of Trustees

Risk Management

The main risks are the investments which are covered by the investment policy.

Objects and Activities

Activities

Objects

1

2

3

a) Providing or assisting in the provision of micro finance projects

b) Providing or assisting in the provision of social investment and community capacity building; and

c) Providing or assisting in the provision of support designed to enable individuals to generate a sustainable income and be

self-sufficient.

The relief of those people and communities in need throoughout the world, by reason of youth, age, ill-health, disability,

financial hardship, lack of education, or other disadvantage by providing: grants, items and services to individuals in need

and/or charities and charitable projects.

To advance the Christian faith for the public benefit in such ways and in such parts of the world as the Trustees may from

time to time determine.

Trustees' Report for the year ended 5 April 2022

The Hilton International Development Trust

The charity is governed by a trust deed dated 5 December 2017 and was registered with the Charity Commission on 7 December

2017  registration number 1176175.

The trustees regularly review the major risks to which the charity is exposed. Where appropriate, systems and procedures have

been established to mitigate the risks the charity faces on all levels, financial and contractual.

The prevention or relief of poverty throughout the world by providing: grants, items and services to individuals in need

and/or charities, or other organsations working to prevent or relieve poverty, including by, but not limited to:

The power of appointing new trustees is vested with the current trustees. A new trustee may be appointed at any time, either by

way of addition or replacement.

The provision of grants to charities or other organisations working to prevent or relieve poverty and suffering in the

developing world.

2



Achievements and Performance

Review of Activities

During the year the trust received gifted shares with a market value of £46,182 and received investment income totalling £5,540.

The investments have decreaed in value by £2,966 and at year end have a market value of £433,231.

The trust has made donations to charities of £7,915. This has supported the Viswa Bharati Vidyodaya Trust and the British

Red Cross appeal.

At the year end the unrestricted fund had a value of £5,743 and expendable endowment £431,639.

Unrestricted funds are needed to:

i) provide funds which can be designated to specific projects to enable these projects to be undertaken at short notice; and

ii) cover administration and governance costs.

The trustees consider it prudent that unrestricted reserves should be sufficient to:

i) avoid the necessity of realising investments at short notice;

ii) cover one year's administration costs;

iii) cover the trustees' commitments to funds

The level of reserves is monitored and reviewed by the trustees annually. 

In considering the appropriate level of reserves, the trustees have taken into account the above requirements and have estimated

these to be approximately £1,000, after taking into account the expected income received during the year. 

Trustees' Report for the year ended 5 April 2022

The Hilton International Development Trust

3



Donation strategy

The Trust currently makes grants in two categories:-

Investment policy

Objectives

Risk profile

Public benefit statement

The Trustees have had regard to the Charity Commissions' guidance on public benefit when considering grants and donations

at Trustee meetings. 

The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2022

Category 1 grants are those to substantial, well-established and reputable world organisations whose work furthered the

charitable objectives in the developing world. Recently the grants had been for the relief of hardship in disaster and crisis

situations. Future grants might be in the area of public health or livelihoods. Grants are based on the Trustees' (and general

informed public) knowledge of an extreme or substantial immediate or continuing need. 

The investment manager and Trustees' are required to avoid exposure to investments which are deemed to be unsuitable in the

context of the trustees' objectives when considering the portfolio as a whole.

The trustees recognise the risk associated with investment in mainstream financial markets and accept this risk in return for the

prospect of additional returns over longer periods of time. The Trustees review the performance of the quoted investments on a

regular basis. 

Category 2 grants are those to (generally smaller) organisations addressing specific sometimes highly localised needs, which

were not being fully addressed by other public or charitable funding. The level of need, the capability of the organisation to

address it, and the ethical standards of the organisation are assessed using knowledge obtained directly from people (known to

the Trustees) involved in the organisation, from direct contact with the organisation's work, and/or from appropriate research. 

The current objectives are to build an endowment fund from the gifts made to the trust, so that it can continue to fulfil its 

charitable objectives for a long period in the future, potentially in perpetuity, depending on the decisions of future trustees. 

Funds equating to the income from investments of the trust would be distributed as grants to organisations whose work 

furthered the objects of the trust. The funds available for distribution would increase from growth of the endowment fund. 

The endowment fund would grow from gifts so long as these should continue and from capital growth of the investments. 

4



Statement of Trustees' Responsibilities

In preparing those financial statements, the trustees are required to:

i) select suitable accounting policies and apply them consistently;

ii) observe the methods and principles in the Charities SORP;

iii) make judgements and estimates that are reasonable and prudent;

iv)

v)

Signed on behalf of the board of trustees

P Hilton

Date: ….............................

The Hilton International Development Trust

Trustees' Report for the year ended 5 April 2022

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and

United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial statements for each financial year

which give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of

the charity for that period.

state whether applicable accounting standards have been followed, subject to any material departures disclosed and

explained in the financial statements;

prepare the financial statements on a going concern basis unless it is inappropriate to presume that the trust will continue to

operate.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time the

financial position of the charitable trust and to enable them to ensure that the financial statements comply with the Charities Act

2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. They are also responsible for

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

5



It is my responsibility to

• examine the accounts under section 145 of the Charities Act;

• 

• state whether particular matters have come to my attention.

Basis of independent examiner's statement

1

• proper accounting records are kept in accordance with section 130 of the Charities Act; and

• 

2

Graham Darbourne FCA

TC Group

6 North Street

Oundle

Peterborough

PE8 4AL

Date: …..................................

Independent Examiner's Report 

The Hilton International Development Trust

to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be

reached.

I report on the accounts of the charity for the year ended 5 April 2022.

In the course of my examination, no matter has come to my attention:

which gives me reasonable cause to believe that, in any material respect, the trustees have not met the requirements to

ensure that:

accounts are prepared which agree with the accounting records and comply with the accounting requirements

of the Charities Act; or

My examination was carried out in accordance with General Directions given by the Charity Commission. An examination

includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.

It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you the trustees

concerning any such matters. The procedures undertaken do not provide all the evidence that would be required in an audit, and

consequently I do not express an audit opinion on the accounts.

Independent examiner's statement

Respective responsibilities of trustees and examiner

The charity’s trustees consider that an audit is not required for this year under section 144 of the Charities Act 2011 (the

Charities Act), and that an independent examination is needed.

follow the procedures laid down in the General Directions given by the Charity Commission (under section 145(5)(b) of

the Charities Act; and

6



Note Expendable

Unrestricted endowment 

fund fund Total Total 

2022 2022 2022 2021

£ £ £ £ 

INCOMING RESOURCES

Investment income 2 5,540 -               5,540 3,656 

Gift of shares 3 - 46,182         46,182 35,119 

Gift aid refund 3 2,764 -               2,764 

Cash donation 3 5,000 -               5,000 - 

Total incoming resources 13,304 46,182 59,486 38,775 

RESOURCES EXPENDED

Charitable activities 4 7,915 -               7,915 8,023 

Investment Management Fees - 1,176 1,176 763 

Accountancy Charges 960 -               960 960 

Trustees Expenses 5 - -               - - 

Resources expended 8,875 1,176 10,051 9,746 

Net incoming resources for the year 4,429 45,006 49,435 29,029 

Change in market value of investments 

including gains and losses 6 -                 (2,966) (2,966) 76,347 

Net income for the year 4,429 42,040 46,469 105,376 

Balance brought forward 1,314 389,599 390,913 285,537 

Transfer between funds - -               

Balance carried forward 5,743 431,639 437,382 390,913 

The Hilton International Development Trust

Statement of Financial Activities for the year ended 5 April 2022

The notes on pages 9 to 11 form part of these accounts
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Note £ £ £ £ 

FIXED ASSETS

Investments 6 433,231 381,861 

433,231 381,861 

CURRENT ASSETS

Cash at bank 4,151 9,052 

4,151 9,052 

437,382 390,913 

REPRESENTED BY: -

EXPENDABLE ENDOWMENT FUND 8 431,639 389,599 

UNRESTRICTED FUND 8 5,743 1,314 

437,382 390,913 

The financial statements were approved by the trustees and signed on behalf of:

P Hilton

Date: ….......................

The notes on pages 9 to 11 form part of these accounts

2022 2021

The Hilton International Development Trust

Balance sheet as at 5 April 2022
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1 Accounting policies

Summary of significant accounting policies and key accounting estimates

Statement of compliance and basis of preparation

Exemption from preparing a cash flow statement

Fixed asset investments

Fixed asset investments are included within the financial statements at open market values. 

Resources expended

Investment income

Interest and dividends received are accounted for on an accruals basis.

Charitable activities

Governance costs

Fund accounting

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the Trustees. 

The expendable endowment fund represents the donated capital of the charity and is invested to produce the income 

comprising the unrestricted fund, from which grants and donations in furtherance of the charity's objects are paid. 

These include the costs attributable to the charity's compliance with constitutional and statutory requirements.

Fixed asset investments are included at open market value as at the balance sheet date with the unrealised movement being

shown in the Statement of Financial Activities.

Expenditure incurred on the operating of the charity is provided for on an accruals basis and disclosed as "Governance

costs".

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies

have been consistently applied to all years presented, unless otherwise stated.

The Hilton International Development Trust

Notes to the accounts for the year ended 5 April 2022

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2015) - (Charities SORP (FRS102)), the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102). The charity meets the definition of a

public benefit entity under FRS102.

The charity adopted to not include a cash flow statement in these financial statements. 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its

beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature

necessary to support them. 
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2 Investment income

Expendable

Unrestricted endowment 

fund fund Total Total 

2022 2022 2022 2021

£ £ £ £ 

Dividends 5,308           -               5,308           3,632 

Loyalty bonus and cash payment 232              -               232              24 

Interest received -                   -               -                   - 

5,540 - 5,540 3,656 

3 Trustee Donation & Gifts

4 Charitable activities - grants and donations 

Expendable

Unrestricted endowment 

fund fund Total Total 

2022 2022 2022 2021

£ £ £ £ 

Charitable donations made 7,915 - 7,915 8,023 

7,915 - 7,915 4,212 

5 Trustees expenses

The trustees received no emoluments (2021: £nil). During the year, travel expenses totalling £nil (2021: £nil) were re-imbursed to

trustees.

The Hilton International Development Trust

Notes to the accounts for the year ended 5 April 2022

During the year the trustees made a gift of shares totaling a market value of 46,182 (2021: £35,119). In addition, during the year

the trustees made a cash donation totaling £5,000 (2021: £Nil).
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6 Investments

2022 2021

Total Total

£ £

Market value at 6 April 377,247 226,859 

Additions 258,677 143,530 

Disposals (206,451) (69,489)

Change in market value of investments including gains and losses (2,966) 76,347 

Market value at 5 April 426,507 377,247 

Cash held within the investment 

portfolio 6,723 4,614 

Total 433,231 381,861 

7 Taxation

The charity is exempt from tax on its charitable activities.

8 Funds

At 5/4/21

Net movement 

in funds At 5/4/22

£ £ £

Unrestricted funds

General fund 1,314           4,429             5,743          

Restricted funds

Endowment fund 389,599       42,040            431,639       

390,913       46,469            437,382       

Incoming 

resources

Resources 

expended

Gains and 

losses

Transfers 

between funds

Movement 

in funds

Unrestricted funds

General fund 13,304         (8,875) -              -                 4,429          

Restricted funds

Endowment fund 46,182         (1,176) (2,966) -                 42,040        

59,486         (10,051) (2,966) -                 46,469        

The Hilton International Development Trust

Notes to the accounts for the year ended 5 April 2022
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