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WIGHT AVIATION MUSEUM
England & Wales · Charity number 1175948

Details

Status Registered

Legal form Charitable company

Company number 10784045

Registered 2017-11-27

Register View on the Charity Commission register

Contact

Address Sandown Airport
Scotchells Brook Lane
Lake
Isle of Wight
PO36 0JP

Phone 07949704052

Email wightaviationmuseum@gmail.com

Website www.wightaviationmuseum.org.uk

Activities

Objects: (1) TO ESTABLISH AND MAINTAIN A WORKING MUSEUM FOR THE EXHIBITION AND
PRESERVATION OF HISTORIC AND CLASSIC AIRCRAFT AND ASSOCIATED ARTEFACTS AND
MEMORABILIA FOR THE BENEFIT OF THE PUBLIC.(2) TO ADVANCE THE EDUCATION OF THE
PUBLIC IN THE HISTORY OF AVIATION THROUGH THE ESTABLISHMENT AND MAINTENANCE OF A
MUSEUM AND PROVISION OF EDUCATIONAL ACTIVITIES IN THE ISLE OF WIGHT.(3) TO
ENCOURAGE AND DEVELOP AN EDUCATIONAL PROGRAMME INCLUDING RESEARCH FACILITIES,
AND TO EMBRACE HISTORICAL AVIATION HERITAGE, LINKED TO THE LOCAL AND NATIONAL
AEROSPACE INDUSTRY.

Activities: To establish & maintain a working museum for the exhibition and preservation of historic aircraft
and associated artefacts and memorabilia on the Isle of Wight at Sandown Airport for the benefit of the
public.To advance the education of the public & schoolchildren in the history of aviation through the provision
of educational activities both in the museum and within schools.
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https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1175948
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Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

• What: Education/training, Arts/culture/heritage/science

• Who: The General Public/mankind

Geography

• Isle Of Wight

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £45,296 £52,035 - -

2023-12-31 £62,126 £51,978 - -

2022-12-31 £21,849 £20,588 - -

2021-12-31 £8,993 £12,899 - -

2021-05-31 £40,981 £21,131 - -

Trustees

Name Role Appointed

Ann Porter 2024-12-12

Brian Roy Curtis 2018-11-20

Colin Robert Kurek 2018-11-20

David Anthony Gledhill 2020-02-05

Donald Hughes 2024-12-12

Helen Blake 2017-05-23

Jonathan Lamb 2024-12-12

RICHARD CURTIS 2017-05-23

William Cooper 2017-05-23
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WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 MAY 2021

The trustees present their annual report and financial statements for the year ended 31 May 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Articles and Memorandum of Association, the Companies Act
2006, and the charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1
January 2019).

Objectives and activities
The Objects of the Charity have not changed from those listed in the Articles and Memorandum of Association
and in summary they are to establish 8 maintain a working museum for the exhibition and preservation of historic
and classic aircraft, associated artefacts and memorabilia for the benefit of the public, and to advance the
education of the public in the history of aviation.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake, and they are collectively aware of this guidance in ensuring that all their actions are for
the public benefit.

Achievements and performance
During the period of this report, and since the beginning of 2020, the world has been affected by a coronavirus
disease, officially called COVID-19 by the World Health Organisation, which has had implications on the
development of the Museum.

The museum along with everybody else, has suffered three national lockdowns (March to June 2020, November
2020 and January to March 2021) but a number of projects have been able to be completed.

The Directors would like to place on record their thanks to all the volunteers that supported the museum through
these difficult times, because without their selfless enthusiasm and giving of their time, the museum would not be
in as good a shape as it currently is.

The main project completed during this time has been the building of an "Ops Room", a new kitchen, and a new
office. The Library has been moved into the "Ops Room" overseen by Marlene Irving. The whole new build
project was led by David Edwards who had a very hardworking team to support him. The funding was provided
by the South Eastern Museum Development Programme through their Recover Grant Award.

The Black Arrow Rocket Project, funded by HFL is nearing conclusion and should be completed by the end of
2021.A more detailed report will be provided next year.

Both of the above major projects were affected and delayed by the Covid-19 pandemic which has been reflected
in the supportive actions of the funding providers.

Retired carpenter and aviation enthusiast Richard Holleyman has kindly created a second world war plotting
board for display and use within the museum.

Marlene tnving has researched the story of Mary Ellis and co-ordinated the display in the museum.

There are 44 paying members of the Wight Aviation Museum (WAM), about half paying monthly and the other
half paying annua(ly.



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

Isle of Wight engineering legend John "Ackers" Ackroyd sadly passed away in January 2021. John's career
spanned a pivotal time in the Isle of Wight's aviation history, starting as a young apprentice at Saunders Roe in
1953 and going on to include a range of extraordinary projects both on and off the Island, working alongside
some of the world's greatest adventurers in ballooning and land speed records.

There is so much to his story to be told including his work with Richard Noble on the ARV Super 2 aircraft and
Richard Branson's epic ballooning adventures. WAM are holding on loan the contents of an exhibition held by the
family in Ryde. This is safely stored, so we can mount a display hopefully in 2022.

Trustees Statement of Accord with the Charities Commission Guidance on Public Benefit.

The trustees are collectively aware of this guidance in ensuring that their actions are for public benefit.
Additionally all our volunteers are engaged on a regular basis by briefings so they know the full picture of the
museums achievements and are able to contribute suggestions and improvements to our offerings to enhance
the visitors experience in the museum.

Financial review
For the year ended 31 May 2021 the charity had income of F40,981 (2020 - f11,839) and expenditure of 821,131
(2020 - 55,926) leaving a surplus of F19,850 (2020 —95,913).

The total balance of funds at the year end was f61,338 (2020 - f41,488). Of the total funds, 933,910 (2020
937,799) was invested in the museum collection, and these assets remain subject to restrictions.

The Charity is cautious in commencing projects and incurring expenditure until funds are available, given that the
organisation is in its infancy, and is developing the museum and its artefacts. The charity has suffered with
delays to opening caused by the pandemic, although it has benefitted with support grants from the local
authority, and agreement for a further year at nil rent from its base at Sandown IW Airport. The trustees are
confident that in following their development plans the charity will remain a going concern for the next twelve
months.

It is the policy of the charity that unrestricted funds which have not been designated for a speciTic use should be
maintained at a level equivalent to between three and six month's expenditure. The trustees considers that
reserves at this level will ensure that, in the event of a significant drop in funding, they will be able to continue the
charity's current activities while consideration is given to ways in which additional funds may be raised. This level
of reserves has been maintained throughout the year.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

Structure, governance and management
The charity is a company limited by guarantee and is governed by the Memorandum and Articles of Association
posted by the Charities Commission and at Companies House and were incorporated on 23 May 2017. There
have been regular meetings of the Board since formation.

There is a monthly meeting of all Directors that is minuted. The Treasurer updates cash flows and balances
monthly for discussions by the Trustees. For governance purposes there are rules for attendance and other
matters for Directors including spend and financial authorisation limits for payments. We also operate a purchase
order system against agreed specifications for orders placed with suppliers.



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
TRUSTEES' REPORT (INCLUDING DIRECTOR'S REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

During the year to 31 May 2019 the appointments were made by resolution of the Board at the 1st AGM
following casting of votes by members and one proxy vote and the resignations were accepted by the board.
Mr WT Cooper
Mr R Curtis

Mrs H R Blake
MrAP Smart
Mr 6 R Curtis

Mr C R Kurek
Mr D Gledhill

Mr D J Edwards
Mr G R F Drucker (Resigned 10 November 2020)
Mr JAG Beattie
Ms M Irving (Appointed 24 February 2022)

The trustees' report was approved by the Board of Trustees.

Mrs H R Blake
Trustee

24 February 2022

3-



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF WIGHT AVIATION MUSEUM

I report to the trustees on my examination of the financial statements of Wight Aviation Museum (the charity)
for the year ended 31 May 2021.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible
for the preparation of the financial statements in accordance with the requirements of the Companies Act
2006 (the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity's financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act;

OI'

2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act

other than any requirement that the accounts give a true and fair view which is not a matter considered
as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements
to be reached.

Kevin Cooper BA FC DChA
For and on behalf of Moore (South) LLP

9 St Johns Place
Newport

Isle of Wight

PO30 1LH

Dated: 24 February 2022



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MAY 2021

Unrestricted
funds
2021

Notes
Income from:
Donations and legacies 3 32,781

Restricted
funds
2021

F

8,200

Total Unrestricted
funds

2020
6

40,981 6,523

Restricted
funds

2020
6

5,316

Total

2020
6

11,839

~E* dit
Charitable activities 4 9,042 12,089 21,131 5,280 646 5,926

Net income/(expenditure)
for the year/
Net movement in funds 23,739 (3,889) 19,850 1,243 4,670 5,913

Fund balances at 1

June 2020 3,689 37,799 41,488 2,446 33,129 35,575

Fund balances at 31
May 2021 27,428 33,910 61,338 3,689 37,799 41,488

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.



WIGHT AVIATION IIUSEUII
A COMPANY LIIIITED BY GUARANTEE
BALANCE SHEET

AS AT 31 MAY 2021

Notes
2021

6
2020

Fixed assets
Tangible assets 36,592 31,710

Current assets
Debtors
Cash at bank and in hand 26,046

883
10,195

Creditors: amounts falling due within
one year 10

26,046

(1,300)

11,078

(1,300)

Net current assets 24,746 9,778

Total assets less current liabilities 61,338 41,488

Income funds
Restricted funds

Unrestricted funds
33,910
27,428

37,799
3,689

61,338 41,488

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies
Act 2006, for the year ended 31 May 2021.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the Trustees on 24 February 2022

Mr R Curtis
Trustee

Mrs H R Blake
Trustee

Company Registration No. 10784045



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3'I 10AY 2021

1 Accounting policies

Charity information
Wight Aviation Museum is a private company limited by guarantee incorporated in England and Wales. The
registered office is 9 St Johns Place, Newport, Isle of Wight, PO30 1LH.

1.1 Accounting convention
The financial statements have been prepared in accordance with the charity's memorandum and articles
the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods
commencing from 1 January 2019).The charity is a Public Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest E.

The financial statements have been prepared under the historical cost convention, modiTied to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements. The
Trustees monitor expenditure on projects and only commence projects and activities when that funding is
in place.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to speciTic conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Government and other grants (including those for coronavirus support), are recognised when the charity
has been notified of grants, the Charity is entitled to the funds, their receipt is probable, and any
performance criteria have been met.



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

1 Accounting policies (Continued)

1.5 Resources expended
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount
of the obligation can be measured reliably.

Expenditure is classified by activity, which currently consists of just one activity of setting up the Wight
Aviation Museum. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support costs
which are not attributable to a single activity are apportioned between those activities on a basis consistent
with the use of resources.

The charity is operated by volunteers at this time and no valuation is put on their time.

1.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Museum Collection Not depreciated in line with heritage assets.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

1.8 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

1.9 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY2021

1 Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

2 Critical accounting estimates and judgements

In the application of the charity's accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

3 Donations and legacies

Unrestricted
funds

Restricted
funds

Total Unrestricted
funds

Restricted
funds

Total

2021
6

2021 202'I

6
2020

F
2020

f:
2020

6

Donations and gifts
Government grants

Membership fees
Other

3,263

27,907
1,611

8,200 11,463

27,907
1,611

4,216

2,007
300

5,316 9,532

2,007
300

32,781 8,200 40,981 6,523 5,316 11,839

Government grants received in the year relate to Coronavirus Support Grants from the Isle of Wight
Council.



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

4 Charitable activities

2021 2020
f.

Museum project costs
Insurance
Transportation
Brochures
Website costs
Subsistence
Travel

Men In Sheds - tools
Maintenance

14,582
1,048

294

101
26

3,300

1,434
1,176

349
113
535
307
48

19,351 3,962

Share of support costs (see note 5)
Share of governance costs (see note 5)

380
1,400

964
1,000

21,131 5,926

Analysis by fund
Unrestricted funds
Restricted funds

9,042
12,089

5,280
646

21,131 5,926

5 Support costs
Support Governance

costs costs
f

2021 Support Governance 2020
costs costs

f f f
Administration costs
Bookkeeping costs 380

664 664
380 300 300

Accountancy, advisory
and set-up costs 1,400 1,400 1,000 1,000

380 1,400 1,780 964 1,000 1,964

Analysed between
Charitable activities 380 1,400 1,780 964 1,000 1,964

10-



WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

6 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

7 Employees

The average monthly number of employees during the year was:
2021

Number
2020

Number

Total

There were no employees whose annual remuneration was more than 660,000.

8 Tangible fixed assets

Cost
At 1 June 2020
Additions

Museum Collection

6

31,709
4,883

At 31 May 2021 36,592

Carrying amount
At 31 May 2021

At 31 May 2020

36,592

31,710

9 Debtors

Amounts falling due within one year:

Prepayments and accrued income

2021
6

2020
f

883

10 Creditors: amounts falling due within one year
2021 2020

Accruals and deferred income 1,300 1,300

-11-
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WIGHT AVIATION MUSEUM
A COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2021

12 Analysis of net assets between funds
Unrestricted Restricted

funds funds
2021 2021

6

Total Unrestricted
funds

2021 2020
6 E

Restricted
funds

2020

Total

2020
f

Fund balances at 31
May 2021 are
represented by:
Tangible assets
Current assets/
(liabilities)

5,724

21,704

27,428

3,042 24, 746 2,847 6,931 9,778

33,910 61,338 3,689 37,799 41,488

30,868 36,592 842 30,868 31,710

13 Operating lease commitments
The Charity occupies Hangar 2 at Sandown Airport on a licence to occupy on a rent free basis.

14 Related party transactions

There were no disclosable related party transactions during the year.

-13-
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