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/

O\Y# hfighYYg#dfYgYbh# h\Y]f#OfighYYg'#;bbiU`#MYdcfh*#WcaV]b]b[# h\Y#@]fYWhcfg'#MYdcfh#UbX#OfighYYg'#MYdcfh*#UbX# h\Y#
ibUiX]hYX#Z]bUbW]U`#ghUhYaYbhg#Zcf#h\Y#Z]bUbW]U`#mYUf#YbXYX#1/#@YWYaVYf#0.02,

O\Y# Z]bUbW]U`# ghUhYaYbhg# UfY# dfYdUfYX# ]b# UWWcfXUbWY# k]h\# h\Y# ?cadUb]Yg# ;Wh# 0..4*# BMN# /.0# $O\Y# B]bUbW]U`#
MYdcfh]b[# NhUbXUfX# Udd`]WUV`Y# ]b# h\Y# PG# UbX# MYdiV`]W# cZ# EfY`UbX$# UbX# ;WWcibh]b[# UbX# MYdcfh]b[# Vm# ?\Uf]h]Yg8#
NhUhYaYbh#cZ#MYWcaaYbXYX#LfUWh]WY#Udd`]WUV`Y#hc#W\Uf]h]Yg#dfYdUf]b[#h\Y]f# Z]bUbW]U`#ghUhYaYbhg# ]b#UWWcfXUbWY#k]h\#
h\Y#B]bUbW]U`#MYdcfh]b[#NhUbXUfX#Udd`]WUV`Y#]b#h\Y#PG#UbX#MYdiV`]W#cZ#EfY`UbX#(BMN#/.0),

O\Y# OfighYYg'# MYdcfh# WcbhU]bg# h\Y# ]bZcfaUh]cb# fYei]fYX# hc# VY# dfcj]XYX# ]b# h\Y# OfighYYg'# ;bbiU`# MYdcfh# ibXYf# h\Y#
NhUhYaYbh#cZ#MYWcaaYbXYX#LfUWh]WY#(NKML)#[i]XY`]bYg,#O\Y#hfighYYg#cZ#h\Y#W\Uf]hm#UfY#U`gc#W\Uf]hm#hfighYYg#Zcf#h\Y#
difdcgY#cZ#W\Uf]hm#`Uk#UbX#ibXYf#h\Y#W\Uf]hm'g#Wcbgh]hih]cb#UfY#_bckb#Ug#aYaVYfg#cZ#h\Y#VcUfX#cZ#hfighYYg,

Eb# h\]g# fYdcfh# h\Y# hfighYYg# cZ# R\]hYZ]Y`X# Cc`Z# ?`iV# dfYgYbh# U# giaaUfm# cZ# ]hg# difdcgY*# [cjYfbUbWY*# UWh]j]h]Yg*#
UW\]YjYaYbhg#UbX#Z]bUbWYg#Zcf#h\Y#Z]bUbW]U`#mYUf#1/#@YWYaVYf#0.02,

O\Y#W\Uf]hm#]g#U#fY[]ghYfYX#W\Uf]hm#UbX#\YbWY#h\Y#fYdcfh#UbX#fYgi`hg#UfY#dfYgYbhYX#]b#U#Zcfa#k\]W\#Wcad`]Yg#k]h\#h\Y#
fYei]fYaYbhg#cZ#h\Y#?cadUb]Yg#;Wh#0..4#UbX*#U`h\ci[\#bch#cV`][YX#hc#Wcad`m#k]h\#h\Y#NhUhYaYbh#cZ#MYWcaaYbXYX#
LfUWh]WY# Udd`]WUV`Y# ]b# h\Y# PG# UbX# MYdiV`]W# cZ# EfY`UbX# BMN# /.0*# h\Y# cf[Ub]gUh]cb# \Ug# ]ad`YaYbhYX# ]hg#
fYWcaaYbXUh]cbg#k\YfY#fY`YjUbh#]b#h\YgY#Z]bUbW]U`#ghUhYaYbhg,

He\aV\cT_#6Vg\i\gl
KdYfUh]cb#cZ#gdcfhg#ZUW]`]h]Yg

E\ff\ba'#GU]XVg\iXf#TaW#JgeTgXZl

GU]XVg\iXf
O\Y#difdcgYg#cZ#h\Y#W\Uf]hm#Ug#gYh#cih#]b#]hg#[cjYfb]b[#XcWiaYbh,#

O\Y#KV^YWhg#UfY#gdYW]Z]WU``m#fYghf]WhYX#hc#h\Y#Zc``ck]b[8#

/,h\Y#dfcach]cb#cZ#Wcaaib]hm#dUfh]W]dUh]cb#]b#\YU`h\m#fYWfYUh]cb#Vm#h\Y#dfcj]g]cb#cZ#ZUW]`]h]Yg#Zcf#d`Um]b[#[c`Z#cf#ch\Yf#
UaUhYif#gdcfhg#Uh#h\Y#R\]hYZ]Y`X#Cc`Z#?`iV#cf#giW\#ch\Yf#[c`Z#WYbhfY#Ug#h\Y#OfighYY#@]fYWhcfg#g\U``#XYhYfa]bY9#

0,h\Y# dfcj]g]cb# cZ# ZUW]`]h]Yg# Zcf# fYWfYUh]cb# cf# ch\Yf# `Y]gifY# h]aY# cWWidUh]cb# Zcf# h\Y# VYbYZ]h# cZ# h\Y# ]b\UV]hUbhg# cZ#
IUbW\YghYf#UbX#h\Y#giffcibX]b[#UfYU#]b#h\Y#]bhYfYgh#cZ#gcW]U`#kY`ZUfY#UbX#k]h\#h\Y#cV^YWh#cZ#]adfcj]b[#h\Y#WcbX]h]cb#cZ#
`]ZY#cZ#h\Y#gU]X#]b\UV]hUbhg#dfcj]XYX#h\Uh#]b#Y]h\Yf#WUgY*#dYfgcbg#cZ#h\Y#FYk]g\#ZU]h\#WUbbch#VY#YlW`iXYX#Vm#fYUgcb#cZ#
h\Y]f#ZU]h\#cf#Yh\b]W]hm#Zfca#Ubm#giW\#W`iV#cf#ZUW]`]h]Yg9#UbX#

1,giW\#ch\Yf#YlW`ig]jY`m#W\Uf]hUV`Y#difdcgYg#]b#_YYd]b[#k]h\#h\Y#FYk]g\#ZU]h\#Ug#h\Y#OfighYY#@]fYWhcfg#aUm#Zfca#h]aY#
hc#h]aY#XYhYfa]bY,

JgehVgheX'#?biXeaTaVX#TaW#ETaTZX`Xag

JgehVgheX
O\Y#W\Uf]hm#]g#Wcbgh]hihYX#Ug#U#WcadUbm#`]a]hYX#Vm#[iUfUbhYY*#fY[]ghYfYX#ibXYf#h\Y#?cadUb]Yg#;Whg,#O\Y#[cjYfb]b[#
XcWiaYbh#cZ# h\Y# W\Uf]hm# ]g# h\Y#IYacfUbXia#UbX#;fh]W`Yg#cZ#;ggcW]Uh]cb#YghUV`]g\]b[# h\Y#WcadUbm#ibXYf#WcadUbm#
`Y[]g`Uh]cb,#

O\YfY#UfY#bc#fYghf]Wh]cbg#]b#h\Y#[cjYfb]b[#XcWiaYbhg#cb#h\Y#cdYfUh]cb#cZ#h\Y#?\Uf]hm#cf#cb#]hg#]bjYghaYbh#dckYfg#ch\Yf#
h\Ub#h\cgY#]adcgYX#Vm#?\Uf]hm#HUk,

=m# cdYfUh]cb#cZ# `Uk# U``*# hfighYYg# UfY# X]fYWhcfg# ibXYf# h\Y# ?cadUb]Yg# ;Wh# 0..4# UbX# U``# X]fYWhcfg# UfY# hfighYYg#ibXYf#
?\Uf]h]Yg#`Y[]g`Uh]cb#UbX#\UjY#fYgdcbg]V]`]h]Yg*#Ug#giW\*#ibXYf#Vch\#WcadUbm#UbX#W\Uf]hm#`Y[]g`Uh]cb,#

O\Y#hfighYYg#UfY#U``#]bX]j]XiU`g,#

;#dUfYbh-giVg]X]Ufm#UffUb[YaYbh*#Ug#XYZ]bYX#Vm#h\Y#jUf]cig#?cadUb]Yg#;Whg*#Yl]ghg#UbX#Ubm#dfcZ]hg#[YbYfUhYX#Vm#h\Y#
giVg]X]Ufm*#R\]hYZ]Y`X#Cc`Z#?`iV#(OfUX]b[)#H]a]hYX#WUb#VY#dU]X#hc#h\Y#W\Uf]hm#Vm#kUm#cZ#U#[]Zh,

?biXeaTaVX
O\Y#W\Uf]hm#\Ug#Ub#YlYWih]jY#VcUfX#Wcadf]g]b[#cZ#VYhkYYb#Y][\h#UbX#hkY`jY#OfighYY#@]fYWhcfg#k\c#UfY#fYgdcbg]V`Y#Zcf#
h\Y#ghfUhY[]W#X]fYWh]cb#UbX#dc`]Wm,#Eh#U`gc#acb]hcfg#UbX#cjYfgYYg#h\Y#cdYfUh]cbU`#UWh]j]h]Yg#cZ#h\Y#W\Uf]hm,#MY[i`Uf#VcUfX#
aYYh]b[g#UfY#\Y`X#UbX#ZcfaU`#a]bihYg#UfY#aU]bhU]bYX,

8b`cbf\g\ba#bY#g[X#7bTeW#TaW#7bTeW#6ccb\ag`Xag#HebVXff
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0

OfighYY#@]fYWhcf#gY`YWh]cb#aYh\cXg8#;ddc]bhYX#Uh#Ub#UbbiU`#[YbYfU`#aYYh]b[#cZ#h\Y#aYaVYfg#UbX#YUW\#WUbX]XUhY#Zcf#
Y`YWh]cb#aigh#VY#U#aYaVYf#UbX#VY#dfcdcgYX#UbX#gYWcbXYX#]b#kf]h]b[#Vm#hkc#aYaVYfg#k\c#g\U``#\UjY#VYYb#aYaVYfg#
Zcf# U#a]b]aia# cZ# h\fYY# mYUfg,#O\Y#OfighYY#@]fYWhcfg#\UjY# h\Y#Uih\cf]hm# hc# Uddc]bh# ch\Yf#OfighYY#@]fYWhcfg# hc# Z]``# U#
jUWUbWm#]b#h\Y]f#biaVYf,#

JYk#OfighYY#@]fYWhcfg#UfY#dfcj]XYX#k]h\#U#Wcdm#cZ#h\Y#IYacfUbXia#UbX#;fh]W`Yg#cZ#;ggcW]Uh]cb#Zcf#h\Y#?\Uf]hm,#O\Ym#
aYYh#k]h\# h\Y#LfYg]XYbh#UbX# h\Y#B]bUbWY#@]fYWhcf# Zcf#Ub#Yld`UbUh]cb#cZ#cdYfUh]cbU`#dfcWYXifYg#UbX#cZ# h\Y# Z]bUbW]U`#
ViX[Yhg#UbX#UWWcibhg#Zcf#h\Y#W\Uf]hm,#;``#OfighYY#@]fYWhcfg#aigh#VY#d`Um]b[#aYaVYfg#cZ#R\]hYZ]Y`X#Cc`Z#?`iV#UbX#k]``#
\UjY#U#[ccX#ibXYfghUbX]b[#cZ#\ck#h\Y#W`iV#cdYfUhYg,#

;#WcadfY\Ybg]jY#a]l#cZ#hfUX]h]cbU`#Vig]bYgg*#Z]bUbW]U`#UbX#`Y[U`#g_]``g#]g#fYdfYgYbhYX#cb#h\Y#=cUfX,#

JiaVYf# cZ# OfighYY# @]fYWhcfg8# h\YfY# g\U``# VY# VYhkYYb# Y][\h# UbX# hkY`jY# OfighYY# @]fYWhcfg*# U``# cZ# k\ca# g\U``# VY#
aYaVYfg,#OfighYY#@]fYWhcfg#UfY#Uddc]bhYX#Zcf#hYfag#cZ#1#mYUfg#Uh#h\Y#YbX#cZ#k\]W\#h\Ym#aigh#fYh]fY#Uh#h\Y#bYlh#;CI,#
O\Ym#UfY#Y`][]V`Y#Zcf#fYUddc]bhaYbh*#dfcj]XYX#h\Ym#fYaU]b#eiU`]Z]YX#hc#UWh#Ug#U#OfighYY#@]fYWhcf,

IXi\Xj#bY#6Vg\i\g\Xf'#6V[\XiX`Xagf#TaW#HXeYbe`TaVX
O\Y# U]a# cZ# h\Y# W\Uf]hm# ]g# hc# Wcbh]biY# hc# YbgifY# h\Uh# UbmcbY# k\c# kUbhg# hc# d`Um# [c`Z# WUb# \UjY# UWWYgg# hc# YlWY``Ybh#
ZUW]`]h]Yg# k]h\cih# X]gWf]a]bUh]cb# cb# Ubm# [fcibXg*# ]ffYgdYWh]jY# cZ# h\Y]f# WfYYX*# ZU]h\# cf# Yh\b]W]hm,# O\Y# W\Uf]hm# U]ag# hc#
VYbYZ]h#U``# ]b\UV]hUbhg#cZ# h\Y#IUbW\YghYf#UbX#giffcibX]b[#UfYUg*#Vm#YbWcifU[]b[#h\Ya#hc#d`Um#[c`Z#Ug#U#j]g]hcf#cZ#Vm#
VYWca]b[#U#aYaVYf#cZ#h\Y#[c`Z#W`iV,#

?cUW\]b[#dfc[fUaaYg#UfY#aUXY#UjU]`UV`Y# hc# $bYk# hc#[c`Z$# ]bX]j]XiU`g#Ug#kY``#Ug#W`iV#aYaVYfg# h\fci[\cih# h\Y# Zi``#
WU`YbXUf#mYUf,#Scib[#dYcd`Y#Ug#kY``#Ug#UXi`hg#UfY#YbWcifU[YX#hc#gYY#[c`Z#Ug#U#gdcfh#h\Uh#WUb#YUg]`m#VY#UWWYggYX#UbX#
WUb#VY#Yb^cmYX,#O\Y#ZYY#ghfiWhifY#Zcf#^ib]cf#[c`ZYfg#ibXYf#/6#\Ug#VYYb#gYh#gc#h\Uh#UWWYgg#hc#U#hcd#eiU`]hm#[c`Z#WcifgY#
]b#h\Y#IUbW\YghYf#UfYU#]g#UZZcfXUV`Y,#

O\Y#difdcgY#cZ#h\Y#W\Uf]hm#]g#hc#cdYfUhY#R\]hYZ]Y`X#Cc`Z#?`iV#Zcf#h\Y#VYbYZ]h#cZ#h\Y#diV`]W*#hc#YbUV`Y#aYaVYfg#cZ#h\Y#
diV`]W#hc#\UjY#UWWYgg#hc#h\Y#/6+\c`Y#[c`Z#WcifgY#UbX#ch\Yf#ZUW]`]h]Yg,#O\Y#U]a#]g#hc#dfcachY#[c`Z#Ug#Ub#UaUhYif#gdcfh#hc#
mcib[# dYcd`Y# UbX# UXi`hg*# Vm# \Y`d]b[# h\Ya# X]gWcjYf# [c`Z# Ug# Ub# UZZcfXUV`Y# dUgh]aY,# O\Y# W\Uf]hm# cZZYfg# ZUW]`]h]Yg# ]b#
fYgdYWh#cZ#hfU]b]b[#UbX#WcUW\]b[#]b#h\]g#fY[UfX,#

O\Y# VYbYZ]hg# UZZcfXYX# hc# h\Y# diV`]W# h\fci[\# h\Y# dfcach]cb# cZ# \YU`h\m# fYWfYUh]cb# UbX# Yb[U[]b[# ]b# gdcfh# [YbYfU``m*#
]bW`iX]b[# [c`Z*# UfY# kY``# XcWiaYbhYX,# OU_]b[#YlYfW]gY#cihXccfg# cb# U# fY[i`Uf# VUg]g# ]g# VY`]YjYX# hc# \UjY#U# g][b]Z]WUbh#
]adUWh# cb# U# dYfgcb'g# kY``VY]b[# UbX# `]ZY# YldYWhUbWm,# # O\Y# [c`Z# WcifgY# ]g# `cWUhYX# cb# h\Y# cihg_]fhg# cZ# h\Y# W]hm# cZ#
IUbW\YghYf#Vih#W`cgY#hc#U#biaVYf#cZ#fYg]XYbh]U`#XYjY`cdaYbhg#UbX#gW\cc`g#UbX#cZZYfg#U#biaVYf#cZ#diV`]W#ZcchdUh\g#
UWfcgg# h\Y# WcifgY# Zcf# h\Y# [YbYfU`# diV`]W# hc# igY,# Eh# ]g# VYgh# XYgWf]VYX# Ug# Ub# UhhfUWh]jY# dUf_`UbX# WcifgY# cZZYf]b[# U#
W\U``Yb[Y#hc#[c`ZYfg#cZ#U``#UV]`]h]Yg,#Bcf#h\cgY#k]h\#kU`_]b[#X]ZZ]Wi`h]Yg#[c`Z#Vi[[]Yg#UfY#UjU]`UV`Y#UbX#k]h\#h\Y#WcifgY#`Um#
cih# giW\# Ug# ]h# ]g*# Ubm# d`UmYf# bch# k]g\]b[# hc# Wcad`YhY# U# Zi``# /6# \c`Y# fcibX# k]``# bYjYf# VY# hcc# ZUf# UkUm# Zfca# h\Y#
W`iV\cigY,#

R\]hYZ]Y`X#Cc`Z#?`iV#kUg#cf][]bU``m#YghUV`]g\YX# ]b#/710#Vm#R\]hYZ]Y`X#Cc`Z#?`iV#H]a]hYX#hc#YbgifY#h\Uh#dYcd`Y#cZ# h\Y#
FYk]g\#ZU]h\#kYfY#UV`Y#hc#d`Um#[c`Z*#\Uj]b[#YldYf]YbWYX#YlW`ig]cb#Zfca#aYaVYfg\]d#cZ#ch\Yf#[c`Z#WcifgYg#]b#h\Y#UfYU,#
R]h\#h\Y#YghUV`]g\aYbh#cZ#h\Y#W\Uf]hm*#R\]hYZ]Y`X#Cc`Z#?`iV#H]a]hYX#W\Ub[YX#]h'g#bUaY#hc#R\]hYZ]Y`X#Cc`Z#?`iV#(OfUX]b[)#
H]a]hYX,#

O\Y#[c`Z#W`iV#]g#XY`][\hYX#hc#Wcbh]biY#hc#kcf_#k]h\#UbX#VY#UWWfYX]hYX#Vm#Ab[`UbX#Cc`Z#]b#fYgdYWh#cZ#]h'g#NUZY[iUfX]b[#
UWh]j]h]Yg,#?\]`XfYb*#mcib[#UXi`hg#UbX#ji`bYfUV`Y#UXi`hg#WUb#WcaY#hc#d`Um#[c`Z#Uh*#UbX#Yb^cm#h\Y#ZUW]`]h]Yg#cZ*#R\]hYZ]Y`X#
Cc`Z#?`iV#]b#h\Y#_bck`YX[Y#h\Uh#]h#]g#U#gUZY#Ybj]fcbaYbh#hc#Xc#gc,#

O\YfY# fYaU]bg#Ub# ]aVU`UbWY#VYhkYYb# h\Y#biaVYfg#cZ#aU`Y#UbX# ZYaU`Y#aYaVYfg#UbX# ]b#Ub#UhhYadh# hc#YbWcifU[Y#
acfY#`UXm#aYaVYfg#h\Y#W`iV#\Ug#]bhfcXiWYX#U#d`Ub#Zcf#fYWfi]haYbh#UbX#\Ug#fYWY]jYX#UWWfYX]hUh]cb#Zfca#Ab[`UbX#Cc`Z#
]b#fYgdYWh#cZ#]h'g#RcaYb#]b#Cc`Z#?\UfhYf,# # N]bWY#h\Y#d`Ub#\Ug#VYYb#]ad`YaYbhYX#U#biaVYf#cZ#bYk#`UXm#aYaVYfg#\UjY#
^c]bYX#h\Y#[c`Z#W`iV,

=\aTaV\T_#IXi\Xj
O\Y# fYgi`hg# Zcf# h\Y# Z]bUbW]U`# mYUf# UfY# gYh# cih# cb# dU[Y# //*# UbX# UXX]h]cbU`# bchYg# UfY# dfcj]XYX# g\ck]b[# ]bWcaY# UbX#
YldYbX]hifY#]b#[fYUhYf#XYhU]`,

Eb#gd]hY#cZ#cb[c]b[#UbX#bYk#W\U``Yb[Yg# Zcf#0.02*# h\Y# Z]bUbW]U`# fYgi`hg#Ug#X]gW`cgYX#UfY#Wcbg]XYfYX*#Vm# h\Y#OfighYY#
@]fYWhcfg*# hc#VY#gUh]gZUWhcfm#UbX#aiW\#VYhhYf# h\Ub#kUg#ZYUfYX# ]b# h\Y#YUf`]Yf#dUfh#cZ# h\Y#mYUf*#k\Yb#UXjYfgY#kYUh\Yf#
WcbX]h]cbg#`YUX#hc#WcifgY#W`cgifYg*#fYghf]WhYX#ZUW]`]h]Yg#UbX#ZYkYf#j]g]hcf#biaVYfg,#

R\]`gh#h\Y#OfighYY#@]fYWhcfg#U``#UWh#k]h\cih#Z]bUbW]U`#fYWcadYbgY#h\Ym#U`gc#UW_bck`YX[Y#h\Uh#h\Y#[c`Z#W`iV#Wci`X#bch#
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cdYfUhY#k]h\cih#h\Y#jc`ibhUfm#\Y`d#cZ#U#biaVYf#cZ#UXX]h]cbU`#aYaVYfg,#O\Ym#[]jY#h\Y]f#h]aY#k]``]b[`m#hc#cf[Ub]gY#[c`Z#
WcadYh]h]cbg*#ZibWh]cbg#UbX#YbgifY#j]g]hcfg#hc#h\Y#W`iV#UfY#dfcj]XYX#k]h\#U#Z]fgh#W`Ugg#YldYf]YbWY,#

R]h\# U# acfY# ZcWigYX# WcifgY# aU]bhYbUbWY# d`Ub*# bYkYf# [fYYb# _YYd]b[# Yei]daYbh# UbX# b]WYf# dcgh# [c`Z# ZUW]`]h]Yg*#
R\]hYZ]Y`X#Cc`Z#?`iV#\Ug#]bjYghYX#]b#]hg#`cb[Yf#hYfa#ZihifY,#Eb#cZZYf]b[#U#Z]fgh#W`Ugg#WcifgY*#dUfh]Wi`Uf`m#Uh#h]aYg#k\Yb#
ch\Yfg# UfY# ]adUWhYX# Vm# UXjYfgY# kYUh\Yf# WcbX]h]cbg*# ]h# ]g# YldYWhYX# h\Uh# aYaVYfg# WUb# VY# fYhU]bYX# UbX# j]g]hcfg# k]``#
fYhifb#h]aY#UbX#U[U]b#hc#d`Um#[c`Z,#

O\Y#XYac[fUd\]Wg#cZ#h\Y#W`iV#aYUb#h\Uh#]h#bYYXg#hc#Wcbh]biU``m#UhhfUWh#mcib[Yf#aYaVYfg#hc#fYd`UWY#h\cgY#Uh#h\Y#ch\Yf#
YbX#cZ#h\Y#U[Y#gdYWhfia*#k\c#]bYj]hUV`m#VYWcaY#ibUV`Y#hc#d`Um#[c`Z,# # IYaVYfg#k]``# ^c]b#Zcf#g\cfhYf#dYf]cXg*#VYZcfY#
acj]b[#cb*#UbX#]h#]g#]adYfUh]jY#h\Uh#U#fY[i`Uf#ghfYUa#cZ#fYd`UWYaYbhg#]g#gYYb,# # NcW]U`#aYX]U#]g#_Ym#hc#dfcach]b[#h\Y#
[c`Z#W`iV#UbX#giWWYgg#]b#h\]g#fY[UfX#\Ug#VYYb#gYYb#Xif]b[#h\Y#Z]bUbW]U`#mYUf,#

;ZhYf#U#\YU`h\m#gifd`ig#]b#h\Y#dfYj]cig#Z]bUbW]U`#mYUf*#UbX#k]h\#XYWYbh#WfYX]h#VU`UbWYg#]b#h\Y#VUb_*#h\Y#X]gW`cgYX#XYZ]W]h#
]g#bch#gYYb#Ug#Ub#]ggiY#Vm#h\Y#=cUfX#cZ#OfighYYg,

AaVb`X
RY# \UX# U# biaVYf# cZ# aYaVYfg# W\ccg]b[# bch# hc# fYbYk# h\Y]f# aYaVYfg\]d# ]b# ;df]`# 0.029# k\]W\# ]g# bch# Ub# ibigiU`#
cWWiffYbWY*#Vih#h\Y#`YjY`#kUg#g`][\h`m#]bZ`UhYX#WcadUfYX#hc#dfYj]cig#mYUfg,# # ;g#h\Y#mYUf#dfc[fYggYX*#\ckYjYf*#bYk#
aYaVYfg#kYfY#fYWfi]hYX#UbX#Vm#h\Y#YbX#cZ#h\Y#Z]bUbW]U`#mYUf#]bWcaY#Zfca#aYaVYfg\]d#kUg#^igh#/,1%#`ckYf#h\Ub#]b#
0.01,## Jchk]h\ghUbX]b[#h\Y#dccf#kYUh\Yf#]b#h\Y#YUf`m#dUfh#cZ#h\Y#mYUf*#fYjYbiY#Zfca#j]g]hcfg#kUg#id#4%,##

O\Y#giVg]X]Ufm#cZ#h\Y#W\Uf]hm*#R\]hYZ]Y`X#Cc`Z#?`iV#(OfUX]b[)#H]a]hYX*#[YbYfUhYg#fYjYbiY#Zfca#\]f]b[#cih# h\Y#ZibWh]cb#
UbX#WcbZYfYbWY# fccag# ]b# h\Y# W`iV\cigY#UbX# Zfca# ZccX#UbX#kYh# gU`Yg#Uh# ZibWh]cbg#UbX#YjYbhg,#R\]`gh# 0.01#gUk# U#
gif[Y# ]b# fcca#\]fY#Vcc_]b[g#Ug# h\YfY#kUg#Ub#Y`YaYbh#cZ# pWUhW\]b[#idq#cb#a]ggYX#YjYbhg#Xif]b[#?KQE@#mYUfg*# h\Y#
fYdcfh]b[#dYf]cX#gUk#U#XYW`]bY#cZ#07%#]b#Vcc_]b[g,

;kcXaW\gheX
O\Y#YlhYbg]cb#hc#h\Y#Nd]_Y#=Uf*#Uh#h\Y#VY[]bb]b[#cZ#h\Y#fYdcfh]b[#dYf]cX*#kUg#Wcad`YhYX#gUh]gZUWhcf]`m#UbX#k\]`gh#gcaY#
Wcghg#kYfY#UV`Y#hc#VY#WUd]hU`]gYX*#gcaY#W\Uf[YX#hc#h\Y#dfcZ]h#UbX#`cgg#UWWcibh#\UjY#Wcbhf]VihYX#hc#h\Y#gaU``#XYZ]W]h#Zcf#
h\Y#mYUf,

=\aTaV\T_#IXfh_gf
;h#h\Y#YbX#cZ#h\Y#Z]bUbW]U`#mYUf# h\Y#W\Uf]hm#\Ug#UggYhg#cZ#s0*.21*732#(0.01#+#s0*.74*65.)#UbX# `]UV]`]h]Yg#cZ#s34/*754#
(0.01#+#s373*320),#O\Y#bYh#UggYhg#cZ#h\Y#W\Uf]hm#\UjY#XYWfYUgYX#Vm#s(/7*13.),

IXfXeiXf#Hbf\g\ba#TaW#Hb_\Vl
O\Y#W\Uf]hm'g#dc`]Wm# ]g#hc#YbgifY#h\Uh#fYgYfjYg#UfY#aU]bhU]bYX#Uh#giW\#U#`YjY`#h\Uh#YbUV`Yg# ]h# hc#Wcbh]biY#hc#aYYh# ]h'g#
cV^YWh]jYg,#O\Y#VcUfX#cZ#hfighYYg#]g#gUh]gZ]YX#h\Uh#h\Y#W\Uf]hm'g#UggYhg#]b#YUW\#ZibX#UfY#UjU]`UV`Y#UbX#UXYeiUhY#hc#Zi`Z]`#
]hg#cV`][Uh]cbg#]b#fYgdYWh#cZ#YUW\#ZibX,

IXYXeXaVX#TaW#6W`\a\fgeTg\iX#WXgT\_f
O\Y#`Y[U`#bUaY#cZ#h\Y#W\Uf]hm#]g8+#R\]hYZ]Y`X#Cc`Z#?`iV,#

O\Y#W\Uf]hm#]g#fY[]ghYfYX#]b#Ab[`UbX#&#RU`Yg#k]h\#h\Y#?\Uf]hm#?caa]gg]cb#]b#Ab[`UbX#&#RU`Yg#(??AR)#k]h\#W\Uf]hm#
biaVYf#//5323.,#

O\Y#W\Uf]hm#XcYg#bch#cdYfUhY#]b#Ubm#cjYfgYUg#^if]gX]Wh]cbg,#

O\Y#df]bW]dU`#cdYfUh]b[#UXXfYgg*#hY`Yd\cbY#biaVYf*#YaU]`#UbX#kYV#UXXfYggYg#cZ#h\Y#W\Uf]hm#UfY8+
D][\Yf#HUbY
R\]hYZ]Y`X
IUbW\YghYf#
HUbWUg\]fY
I23#5AT#

OY`Yd\cbY#./4/#13/#05..#

RYV#UXXfYgg#+#kkk,k\]hYZ]Y`X[c`ZW`iV,Wca#

O\Y#fY[]ghYfYX#cZZ]WY#cZ#h\Y#W\Uf]hm#Zcf#?cadUb]Yg#;Wh#difdcgYg#]g#h\Y#gUaY#Ug#h\Y#cdYfUh]b[#UXXfYgg#g\ckb#UVcjY,#
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KehfgXXf
O\Y#hfighYYg#k\c#gYfjYX#h\fci[\cih#h\Y#Z]bUbW]U`#mYUf*#YlWYdh#Ug#bchYX*#kYfY#Ug#Zc``ckg8

;Xf]Ub#=Uff
NhiUfh#@Ujm
;bh\cbm#DUff]g
?\f]g#G]VV`Y
FUbY#Gc`V
A``]ch#HYbb]W_
H]cbY`#HYj]bY
@Ub]Y`#NUaiY`g
CUfm#N]`jYf

O\Y#hfighYYg#k\c#gYfjYX#Ug#U#hfighYY#]b#h\Y#fYdcfh]b[#dYf]cX#kYfY#Ug#g\ckb#UVcjY,# # ;``#hfighYYg*#k]h\#h\Y#YlWYdh]cb#
cZ# A# HYbb]W_# k\c# kUg# Y`YWhYX# Zcf# U# h\fYY+mYUf# hYfa# Uh# h\Y# ;bbiU`# CYbYfU`# IYYh]b[# cZ# 0bX# IUfW\# 0.01*# kYfY#
fY+Y`YWhYX#Uh#h\Y#;bbiU`#CYbYfU`#IYYh]b[#cb#7#@YWYaVYf#0.0/,# # NiVgYeiYbh#hc#h\Y#fYdcfh]b[#dYf]cX*#h\Ym#kYfY#U``#
fY+Y`YWhYX#Zcf#U#Zifh\Yf#h\fYY#mYUfg#Uh#h\Y#;bbiU`#CYbYfU`#IYYh]b[#cZ#/.h\#IUfW\#0.03,

;``#h\Y#hfighYYg#UfY#U`gc#aYaVYfg#cZ#h\Y#W\Uf]hm,#

8b`c_\TaVX#j\g[#JXVgbe(N\WX#DXZ\f_Tg\ba#TaW#JgTaWTeWf
O\Y#W\Uf]hm#Yb[U[Yg#dfc+UWh]jY`m#k]h\#`Y[]g`Uh]cb*#ghUbXUfXg#UbX#WcXYg#k\]W\#UfY#XYjY`cdYX#Zcf#h\Y#gYWhcf,#R\]hYZ]Y`X#
Cc`Z#?`iV#giVgWf]VYg#hc#UbX#]g#Wcad`]Ubh#k]h\#h\Y#Zc``ck]b[8
q O\Y#?cadUb]Yg#;Wh#0..4
q O\Y#?\Uf]h]Yg#NKML#(BMN#/.0)

K[X#f[beg#gXe`#TaW#_baZXe#gXe`#T\`f#TaW#bU]XVg\iXf
Eb#aYYh]b[#h\Y#U]a#cZ#h\Y#W\Uf]hm#hc#YbWcifU[Y#k]XYf#UWWYgg#hc#[c`Z#Vm#U``#U[Y#[fcidg*#UbmcbY#WUb#Udd`m#hc#d`Um#cb#h\Y#
WcifgY#cf#VYWcaY#U#aYaVYf#cZ#h\Y#[c`Z#W`iV,#R\]`gh#h\YfY#]g#U#g][b]Z]WUbh#Wcgh#hc#aU]bhU]b]b[#h\Y#ZUW]`]hm*#jUf]YX#UbX#
Z`Yl]V`Y# W\Uf[]b[# ghfiWhifYg# UfY# ]b# d`UWY# hc# YbUV`Y# d`UmYfg# hc# \UjY# UWWYgg# hc# h\Y# WcifgY# Uh# h]aYg*# gi]hYX# hc# h\Y]f#
`]ZYghm`Yg,#

O\Y#W\Uf]hm#U]ag#hc#WcjYf#]h'g#fibb]b[#Wcghg#UbX#[YbYfUhY#U#gaU``#gifd`ig#YUW\#mYUf#gc#h\Uh#cb+#[c]b[#]bjYghaYbh#]b#
h\Y#WcifgY#WUb#VY#aU]bhU]bYX,#

EbX]j]XiU`g#Xc#bch#\UjY#hc#VY#ZYY+dUm]b[#aYaVYfg#cZ#h\Y#W`iV#hc#UWWYgg#h\Y#ZUW]`]h]Yg#UbX#aUm#d`Um#[c`Z#Vm#dUm]b[#U#
fYUgcbUV`Y#XU]`m#fUhY#XYdYbX]b[#cb#h\Y#h]aY#cZ#mYUf#UbX#XYaUbX#Zcf#h\Y#WcifgY#Uh#h\Y#h]aY,#
O\Y#W`iV#\Ug#dfcj]XYX#aYaVYfg\]d*#Uh#fYXiWYX#fUhYg*#]b#WUgYg#cZ#Z]bUbW]U`#\UfXg\]d#k]h\#hYfag#jUfm]b[#UWWcfX]b[#hc#
]bX]j]XiU`#W]fWiaghUbWYg,#

MYXiWYX#fUhYg#UfY#U`gc#UjU]`UV`Y#Zcf#[iYghg#cZ#aYaVYfg#hc#d`Um#[c`Z*#giV^YWh#hc#WYfhU]b#fYghf]Wh]cbg*#Ug#U[fYYX#Uh#h\Y#
h]aY*# ]bW`iX]b[# `]a]h]b[# h\Y#biaVYfg#cZ# fcibXg#cZ#[c`Z# h\Uh#WUb#VY#Yb^cmYX#dYf#Ubbia*#gc# h\Uh#U#eiUg]#aYaVYfg\]d#
dcg]h]cb#]g#bch#WfYUhYX,#

;WWYgg#]g#UjU]`UV`Y#hc#U``#ZUW]`]h]Yg#Xif]b[#h\Y#cdYb]b[#\cifg#cZ#h\Y#W`iV,#Kh\Yf#W\Uf]h]Yg#aUm#igY#h\Y#WcifgY#Zcf#ZibX#
fU]g]b[#UWh]j]h]Yg#UbX#U#biaVYf#cZ#giW\#YjYbhg#UfY#kY``#YaVYXXYX#]bhc#h\Y#R\]hYZ]Y`X#Cc`Z#?`iV#WU`YbXUf,#
O\Y#=cUfX#\UjY#\UX#fY[UfX#hc# h\Y#?\Uf]hm#?caa]gg]cb'g#[i]XUbWY#cb#diV`]W#VYbYZ]h#UbX#WcbZ]fa#h\Uh# h\]g#[i]XUbWY#
Zcfag#h\Y#VUg]g#cZ#d`Ubb]b[#XYW]g]cbg#Uh#Vch\#ghfUhY[]W#UbX#cdYfUh]cbU`#`YjY`g,

K[X#`T\a#TV[\XiX`Xagf#TaW#cXeYbe`TaVX#bY#g[X#V[Te\gl#Whe\aZ#g[X#lXTe'#g[X#W\YYXeXaVX#g[X#V[Te\gl$f#
cXeYbe`TaVX#Whe\aZ#g[X#lXTe#[Tf#`TWX#gb#g[X#UXaXY\V\Te\Xf#bY#g[X#V[Te\gl#TaW#g[X#WXZeXX#gb#j[\V[#g[X#
TV[\XiX`Xagf#TaW#cXeYbe`TaVX#Whe\aZ#g[X#lXTe#[TiX#UXaXY\gXW#j\WXe#fbV\Xgl
O\Y#mYUf#fYdcfhYX#cb#\Ug#h\fckb#id#W\U``Yb[Yg9#bch#`YUgh#h\Y#kYUh\Yf,# # Bcf#h\Y#Z]fgh#\U`Z#cZ#h\Y#mYUf#kY#\UX#hc#YbXifY#
UVcjY#UjYfU[Y#fU]bZU``#`YjY`g#UbX#h\]g#\UX#Ub#]adUWh#cb#fYjYbiYg,# # O\Y#biaVYf#cZ#j]g]hcfg#Wca]b[#hc#h\Y#W`iV#hc#pdUm#
UbX#d`Umq#kUg#Xckb#cjYf#h\]g#dYf]cX#Ug#h\Ym#kYfY#dih#cZZ#Vm#h\Y#kYh#kYUh\Yf#UbX#WcifgY#WcbX]h]cbg,# # IU]bhYbUbWY#cZ#
h\Y#WcifgY#kUg#aiW\#acfY#X]ZZ]Wi`h#[]jYb#h\Y#kYhbYgg#cZ#h\Y#ZU]fkUmg#UbX#fci[\,##

Kif#[c`Z]b[#mYUf#fibg#Zfca#/#;df]`#k\Yb#giVgWf]dh]cb#bch]WYg#UfY#gYbh#cih#hc#aYaVYfg,# # O\Y#UXjYfgY#kYUh\Yf#gYYaYX#
hc#\UjY#XY`UmYX#XYW]g]cbg#cb#fY+^c]b]b[#UbX#U#biaVYf#X]X#bch#fYbYk*#Uh#h\Uh#h]aY,

O\Y#aYaVYfg\]d#XmbUa]W#Wcbh]biYg#hc#VY#Z`i]X#k\YfY#kY#UfY#gYY]b[#U#X]ZZYfYbh#hmdY#cZ#[c`Z#W`iV#aYaVYf*#Zfca#h\cgY#
k\c#hfUX]h]cbU``m#kci`X#^c]b#U#[c`Z#W`iV#UbX#ghUm#Zcf#aUbm#mYUfg,# # pOfUbg]Ybhq#aYaVYfg#k\c#a][\h#^c]b*#ghUm#Zcf#hkc#cf#
h\fYY#mYUfg*# h\Yb#acjY# hc#Ubch\Yf#[c`Z# W`iV*# UfY#VYWca]b[#acfY#dfYjU`Ybh,# # O\Y# W\U``Yb[Y# Zcf#Ubm#[c`Z# W`iV# ]g# hc#
UhhfUWh#h\YgY#[c`ZYfg#]b#h\Y#Z]fgh#]bghUbWY,
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;kcXaW\gheX
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FXg#\aVb`X*%XkcXaW\gheX& %,4'.0+& (## %,4'.0+& 4*/04## +## 4*/04##
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,) ?;F;I6D#AF=GIE6KAGF

R\]hYZ]Y`X#Cc`Z#?`iV#]g#U#WcadUbm#`]a]hYX#Vm#[iUfUbhYY#]bWcfdcfUhYX#]b#Ab[`UbX,#O\Y#fY[]ghYfYX#cZZ]WY#cZ#h\Y#
W\Uf]hm# ]g# D][\Yf# HUbY*# R\]hYZ]Y`X*# IUbW\YghYf*# I23# 5AT*# Ab[`UbX# k\]W\# ]g# U`gc# h\Y# df]bW]dU`# d`UWY# cZ#
Vig]bYgg# cZ# h\Y# W\Uf]hm,# O\Y# Z]bUbW]U`# ghUhYaYbhg# \UjY# VYYb# dfYgYbhYX# ]b# LcibX# (s)# k\]W\# ]g# U`gc# h\Y#
ZibWh]cbU`#WiffYbWm#cZ#h\Y#W\Uf]hm,

-) JLEE6IP#G=#JA?FA=A86FK#688GLFKAF?#HGDA8A;J

O\Y#Zc``ck]b[#UWWcibh]b[#dc`]W]Yg#\UjY#VYYb#Udd`]YX#Wcbg]ghYbh`m#]b#XYU`]b[#k]h\#]hYag#k\]W\#UfY#Wcbg]XYfYX#
aUhYf]U`#]b#fY`Uh]cb#hc#h\Y#W\Uf]hmog#Z]bUbW]U`#ghUhYaYbhg,

7Tf\f#bY#ceXcTeTg\ba
O\Y#Z]bUbW]U`#ghUhYaYbhg#\UjY#VYYb#dfYdUfYX#cb#h\Y#[c]b[#WcbWYfb#VUg]g#ibXYf#h\Y#\]ghcf]WU`#Wcgh#WcbjYbh]cb*#
acX]Z]YX# hc# ]bW`iXY#WYfhU]b# ]hYag#Uh# ZU]f# jU`iY,#O\Y# Z]bUbW]U`# ghUhYaYbhg#\UjY#VYYb#dfYdUfYX# ]b#UWWcfXUbWY#
k]h\#h\Y#NhUhYaYbh#cZ#MYWcaaYbXYX#LfUWh]WY#(NKML)#$;WWcibh]b[#UbX#MYdcfh]b[#Vm#?\Uf]h]Yg#dfYdUf]b[#h\Y]f#
UWWcibhg# ]b#UWWcfXUbWY#k]h\# h\Y#B]bUbW]U`#MYdcfh]b[#NhUbXUfX#Udd`]WUV`Y# ]b# h\Y#PG#UbX#MYdiV`]W#cZ# EfY`UbX#
BMN#/.0$*#Udd`m]b[#NYWh]cb#/;#cZ#h\Uh#NhUbXUfX,

;g# dYfa]hhYX# Vm# h\Y# ?cadUb]Yg# ;Wh# 0..4*# h\Y# W\Uf]hm# \Ug# jUf]YX# h\Y# ghUbXUfX# ZcfaUhg# ]b# h\Uh# UWh# Zcf# h\Y#
NhUhYaYbh#cZ#B]bUbW]U`#;Wh]j]h]Yg#UbX#h\Y#=U`UbWY#N\YYh,#@YdUfhifYg#Zfca#h\Y#ghUbXUfX#ZcfaUhg#UfY#hc#Wcad`m#
k]h\# h\Y# fYei]fYaYbhg#cZ# h\Y#?\Uf]h]Yg#NKML#UbX#UfY# ]b#Wcad`]UbWY#k]h\#gYWh]cb#2,5*#/.,4#UbX#/3,0#cZ# h\Uh#
NKML,

JgTgX`Xag#bY#Vb`c_\TaVX
O\Y#Z]bUbW]U`#ghUhYaYbhg#cZ#h\Y#W\Uf]hm#Zcf#h\Y#Z]bUbW]U`#mYUf#YbXYX#1/#@YWYaVYf#0./5#\UjY#VYYb#dfYdUfYX#cb#
h\Y# [c]b[# WcbWYfb# VUg]g# UbX# ]b# UWWcfXUbWY# k]h\# h\Y# NhUhYaYbh# cZ# MYWcaaYbXYX# LfUWh]WY# (NKML)#
$;WWcibh]b[#UbX#MYdcfh]b[#Vm#?\Uf]h]Yg#dfYdUf]b[#h\Y]f#UWWcibhg# ]b#UWWcfXUbWY#k]h\#h\Y#B]bUbW]U`#MYdcfh]b[#
NhUbXUfX#Udd`]WUV`Y#]b#h\Y#PG#UbX#MYdiV`]W#cZ#EfY`UbX#BMN#/.0$*#Udd`m]b[#NYWh]cb#/;#cZ#h\Uh#NhUbXUfX,

=haW#TVVbhag\aZ
O\Y#Zc``ck]b[#UfY#h\Y#WUhY[cf]Yg#cZ#ZibXg#aU]bhU]bYX8

IXfge\VgXW#YhaWf
MYghf]WhYX#ZibXg#fYdfYgYbh# ]bWcaY#fYWY]jYX#k\]W\#WUb#cb`m#VY#igYX#Zcf#dUfh]Wi`Uf#difdcgYg*#Ug#gdYW]Z]YX#Vm#
h\Y#Xcbcfg,#NiW\#difdcgYg#UfY#k]h\]b#h\Y#cjYfU``#cV^YWh]jYg#cZ#h\Y#W\Uf]hm,

LaeXfge\VgXW#YhaWf
PbfYghf]WhYX#ZibXg#Wcbg]gh#cZ#CYbYfU`#UbX#@Yg][bUhYX#ZibXg,

q#CYbYfU`#ZibXg#fYdfYgYbh#Uacibhg#k\]W\#UfY#YldYbXUV`Y#Uh#h\Y#X]gWfYh]cb#cZ#h\Y#VcUfX*#]b#Zifh\YfUbWY#cZ#h\Y#
cV^YWh]jYg#cZ#h\Y#W\Uf]hm,
q#@Yg][bUhYX# ZibXg#Wcadf]gY#ibfYghf]WhYX# ZibXg# h\Uh# h\Y#VcUfX#\Ug*#Uh# ]hg#X]gWfYh]cb*#gYh#Ug]XY# Zcf#dUfh]Wi`Uf#
difdcgYg,# O\YgY# XYg][bUh]cbg# \UjY# Ub# UXa]b]ghfUh]jY# difdcgY# cb`m*# UbX# Xc# bch# `Y[U``m# fYghf]Wh# h\Y# VcUfX'g#
X]gWfYh]cb#hc#Udd`m#h\Y#ZibX,

AaVb`X
EbWcaY# ]g# fYWc[b]gYX# Vm# ]bW`ig]cb# ]b# h\Y# NhUhYaYbh# cZ# B]bUbW]U`# ;Wh]j]h]Yg# cb`m# k\Yb# h\Y# W\Uf]hm# ]g# `Y[U``m#
Ybh]h`YX#hc#h\Y#]bWcaY*#dYfZcfaUbWY#WcbX]h]cbg#UhhUW\YX#hc#h\Y#]hYa(g)#cZ#]bWcaY#\UjY#VYYb#aYh*#h\Y#Uacibhg#
]bjc`jYX#WUb#VY#aYUgifYX#k]h\#giZZ]W]Ybh#fY`]UV]`]hm#UbX#]h# ]g#dfcVUV`Y#h\Uh#h\Y#]bWcaY#k]``#VY#fYWY]jYX#Vm#h\Y#
W\Uf]hm,

EbWcaY# ]g# WUhY[cf]gYX# Ug# ]bWcaY# Zfca# YlW\Ub[Y# hfUbgUWh]cbg# (WcbhfUWh# ]bWcaY)# UbX# ]bWcaY# Zfca#
bcb+YlW\Ub[Y#hfUbgUWh]cbg#([]Zhg)*#]bjYghaYbh#]bWcaY#UbX#ch\Yf#]bWcaY,#

EbWcaY#Zfca#YlW\Ub[Y#hfUbgUWh]cbg#]g#fYWY]jYX#Vm#h\Y#W\Uf]hm#Zcf#[ccXg#cf#gYfj]WYg#gidd`]YX#ibXYf#WcbhfUWh#cf#
k\YfY#Ybh]h`YaYbh# ]g# giV^YWh# hc# Zi`Z]``]b[#dYfZcfaUbWY# fY`UhYX# WcbX]h]cbg,# O\Y# ]bWcaY# h\Y# W\Uf]hm# fYWY]jYg# ]g#
Uddfcl]aUhY`m#YeiU`#]b#jU`iY#hc#h\Y#[ccXg#cf#gYfj]WYg#gidd`]YX#Vm#h\Y#W\Uf]hm#hc#h\Y#difW\UgYf,#

EbWcaY#Zfca#U#bcb+YlW\Ub[Y#hfUbgUWh]cb#]g#k\YfY#h\Y#W\Uf]hm#fYWY]jYg#jU`iY#Zfca#h\Y#Xcbcf#k]h\cih#dfcj]X]b[#
YeiU`#jU`iY# ]b#YlW\Ub[Y*#UbX# ]bW`iXYg#XcbUh]cbg#cZ#acbYm*#[ccXg#UbX#gYfj]WYg# ZfYY`m#[]jYb#k]h\cih#[]j]b[#
YeiU`#jU`iY#]b#YlW\Ub[Y,
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9baTg\baf#TaW#_XZTV\Xf
EbWcaY# Zfca#bcb#YlW\Ub[Y# hfUbgUWh]cbg*# ]g# fYWc[b]gYX# ]b# h\Y# ghUhYaYbh# cZ# Z]bUbW]U`# UWh]j]h]Yg# (NKB;)#cb#U#
fYWY]jUV`Y#VUg]g*#k\Yb#U#hfUbgUWh]cb#cf#ch\Yf#YjYbh#fYgi`hg#]b#Ub#]bWfYUgY#]b#h\Y#W\Uf]hmog#UggYhg#cf#U#fYXiWh]cb#
]b#]hg#`]UV]`]h]Yg#UbX#cb`m#k\Yb#h\Y#W\Uf]hm#\Ug#`Y[U`#Ybh]h`YaYbh*#h\Y#]bWcaY#]g#dfcVUV`Y#UbX#WUb#VY#aYUgifYX#
fY`]UV`m,

AaVb`X#Yeb`#V[Te\gTU_X#TVg\i\g\Xf
EbWcaY# Zfca# W\Uf]hUV`Y# UWh]j]h]Yg# ]bW`iXY# ]bWcaY# YUfbYX# Zfca# h\Y# gidd`m# cZ# gYfj]WYg# ibXYf# WcbhfUWhiU`#
UffUb[YaYbhg# UbX# Zfca# dYfZcfaUbWY# fY`UhYX# [fUbhg# k\]W\# \UjY# WcbX]h]cbg# h\Uh# gdYW]Zm# h\Y# dfcj]g]cb# cZ#
dUfh]Wi`Uf#gYfj]WYg#hc#VY#dfcj]XYX#Vm#h\Y#W\Uf]hm,#EbWcaY#Zfca#[cjYfbaYbh#UbX#ch\Yf#Wc+ZibXYfg#]g#fYWc[b]gYX#
k\Yb#h\Y#W\Uf]hm#]g#`Y[U``m#Ybh]h`YX#hc#h\Y#]bWcaY#VYWUigY#]h#]g#Zi`Z]``]b[#h\Y#WcbX]h]cbg#WcbhU]bYX#]b#h\Y#fY`UhYX#
ZibX]b[# U[fYYaYbhg,# R\YfY# U# [fUbh# ]g# fYWY]jYX# ]b# UXjUbWY*# ]hg# fYWc[b]h]cb# ]g# XYZYffYX# UbX# ]bW`iXYX# ]b#
WfYX]hcfg,#R\YfY#Ybh]h`YaYbh#cWWifg#VYZcfY#]bWcaY#]g#fYWY]jYX*#]h#]g#UWWfiYX#]b#XYVhcfg,

CfUbhg#Zfca#[cjYfbaYbhg#UbX#ch\Yf#Wc+ZibXYfg#hmd]WU``m#]bW`iXY#cbY#cZ#h\Y#Zc``ck]b[#hmdYg#cZ#WcbX]h]cbg8

q#LYfZcfaUbWY#VUgYX#WcbX]h]cbg8#k\YfYVm#h\Y#W\Uf]hm#]g#WcbhfUWhiU``m#Ybh]h`YX#hc#ZibX]b[#cb`m#hc#h\Y#YlhYbh#h\Uh#
h\Y#WcfY#cV^YWh]jYg#cZ#h\Y#[fUbh#U[fYYaYbh#UfY#UW\]YjYX,#R\YfY#h\Y#W\Uf]hm#]g#aYYh]b[#h\Y#WcfY#cV^YWh]jYg#cZ#U#
[fUbh#U[fYYaYbh*# ]h#fYWc[b]gYg#h\Y#fY`UhYX#YldYbX]hifY*#hc#h\Y#YlhYbh#h\Uh# ]h# ]g#fY]aVifgUV`Y#Vm#h\Y#Xcbcf*#Ug#
]bWcaY,#

q%54*# VUgYX# WcbX]h]cbg8# k\YfYVm# h\Y# W\Uf]hm# ]g# WcbhfUWhiU``m# Ybh]h`YX# hc# ZibX]b[# cb# h\Y# WcbX]h]cb# h\Uh# ]h# ]g#
ih]`]gYX#]b#U#dUfh]Wi`Uf#dYf]cX,#Eb#h\YgY#WUgYg#h\Y#W\Uf]hm#fYWc[b]gYg#h\Y#]bWcaY#hc#h\Y#YlhYbh#]h#]g#ih]`]gYX#k]h\]b#
h\Y#dYf]cX#gdYW]Z]YX#]b#h\Y#U[fYYaYbh,

Eb# h\Y# UVgYbWY# cZ# giW\# WcbX]h]cbg*# Uggia]b[# h\Uh# fYWY]dh# ]g# dfcVUV`Y# UbX# h\Y# Uacibh# WUb# VY# fY`]UV`m#
aYUgifYX*#[fUbh#]bWcaY#]g#fYWc[b]gYX#cbWY#h\Y#W\Uf]hm#]g#bch]Z]YX#cZ#Ybh]h`YaYbh,

CfUbhg# fYWY]jYX# hckUfXg# WUd]hU`# YldYbX]hifY# UfY# WfYX]hYX# hc# h\Y# NhUhYaYbh# cZ# B]bUbW]U`# ;Wh]j]h]Yg# k\Yb#
fYWY]jYX#cf#fYWY]jUV`Y*#k\]W\YjYf#]g#YUf`]Yf,

EX`UXef[\c#fhUfVe\cg\baf
O\Y#]bWcaY#UbX#Ubm#UggcW]UhYX#C]Zh#;]X#cf#ch\Yf#hUl#fYZibX#Zfca#U#aYaVYfg\]d#giVgWf]dh]cb#fYWY]jYX#Vm#h\Y#
W\Uf]hm#]b#h\Y#bUhifY#cZ#U#[]Zh*#]g#UWWcibhYX#Zcf#cb#h\Y#gUaY#VUg]g#Ug#U#XcbUh]cb,#

O\Y# ]bWcaY# Zfca#U#aYaVYfg\]d# giVgWf]dh]cb# fYWY]jYX#Vm# h\Y# W\Uf]hm#k\YfY# h\Y# giVgWf]dh]cb#difW\UgYg# h\Y#
f][\h#hc#gYfj]WYg#cf#VYbYZ]hg#]g#fYWc[b]gYX#Ug#]bWcaY#Zfca#W\Uf]hUV`Y#UWh]j]h]Yg,

AaiXfg`Xagf
@]j]XYbXg#UfY#UWWfiYX#k\Yb#h\Y#g\UfY\c`XYfog#f][\h#hc#fYWY]jY#dUmaYbh#]g#YghUV`]g\YX,

EbhYfYgh#]g#fYWc[b]gYX#]b#h\Y#dYf]cX#]b#k\]W\#]h#]g#fYWY]jUV`Y,

9XYXeeXW#\aVb`X#TaW#XkcXaW\gheX
R\YfY# hYfag# UbX#WcbX]h]cbg# fY`Uh]b[# hc# ]bWcaY# \UjY# bch# VYYb# aYh#cf# ibWYfhU]bhm# Yl]ghg# Ug# hc# k\Yh\Yf# h\Y#
W\Uf]hm#WUb#aYYh#Ubm#hYfag#cf#WcbX]h]cbg#ch\Yfk]gY#k]h\]b#]hg#Wcbhfc`*#]bWcaY#]g#bch#fYWc[b]gYX#Vih#]g#XYZYffYX#
Ug#U#`]UV]`]hm#ibh]`#]h#]g#dfcVUV`Y#h\Uh#h\Y#hYfag#cf#WcbX]h]cbg#]adcgYX#WUb#VY#aYh,

R\Yb#]bWcaY#Zfca#U#[fUbh#cf#XcbUh]cb#\Ug#bch#VYYb#fYWc[b]gYX#XiY#hc#h\Y#WcbX]h]cbg#Udd`m]b[#hc#h\Y#[]Zh#bch#
VY]b[#k\c``m#k]h\]b# h\Y#Wcbhfc`#cZ# h\Y# fYW]d]Ybh#W\Uf]hm*# ]h# ]g#X]gW`cgYX#Ug#U#Wcbh]b[Ybh#UggYh# ]Z# fYWY]dh#cZ# h\Y#
[fUbh#cf#XcbUh]cb#]g#dfcVUV`Y#cbWY#h\cgY#WcbX]h]cbg#UfY#aYh,

;kcXaW\gheX
AldYbX]hifY#]g#UbU`mgYX#VYhkYYb#Wcghg#cZ#W\Uf]hUV`Y#UWh]j]h]Yg#UbX#fU]g]b[#ZibXg,#O\Y#Wcghg#cZ#YUW\#UWh]j]hm#UfY#
gYdUfUhY`m# UWWiai`UhYX# UbX# X]gW`cgYX*# UbX# UbU`mgYX# UWWcfX]b[# hc# h\Y]f# aU^cf# WcadcbYbhg,# AldYbX]hifY# ]g#
fYWc[b]gYX#k\Yb#U#`Y[U`#cf#WcbghfiWh]jY#cV`][Uh]cb#Yl]ghg#Ug#U#fYgi`h#cZ#U#dUgh#YjYbh*#U# hfUbgZYf#cZ#YWcbca]W#
VYbYZ]hg# ]g#fYei]fYX# ]b#gYhh`YaYbh#UbX# h\Y#Uacibh#cZ# h\Y#cV`][Uh]cb#WUb#VY#fY`]UV`m#aYUgifYX,#Niddcfh#Wcghg#
UfY#h\cgY#ZibWh]cbg#h\Uh#Ugg]gh#h\Y#kcf_#cZ#h\Y#W\Uf]hm#Vih#WUbbch#VY#Uhhf]VihYX#hc#cbY#UWh]j]hm,#NiW\#Wcghg#UfY#
U``cWUhYX#hc#UWh]j]h]Yg#]b#dfcdcfh]cb#hc#ghUZZ#h]aY#gdYbh#cf#ch\Yf#gi]hUV`Y#aYUgifY#Zcf#YUW\#UWh]j]hm,
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KTaZ\U_X#Y\kXW#TffXgf#TaW#WXceXV\Tg\ba
OUb[]V`Y# Z]lYX# UggYhg# UfY# ghUhYX# Uh# Wcgh# cf# Uh# jU`iUh]cb*# `Ygg# UWWiai`UhYX# XYdfYW]Uh]cb,# O\Y# W\Uf[Y# hc#
XYdfYW]Uh]cb#]g#WU`Wi`UhYX#hc#kf]hY#cZZ#h\Y#cf][]bU`#Wcgh#cf#jU`iUh]cb#cZ#hUb[]V`Y#Z]lYX#UggYhg*#`Ygg#h\Y]f#Ygh]aUhYX#
fYg]XiU`#jU`iY*#cjYf#h\Y]f#YldYWhYX#igYZi`#`]jYg#Ug#Zc``ckg8

HUbX#UbX#Vi]`X]b[g#ZfYY\c`X + Jch#XYdfYW]UhYX
DcigY#UbX#cZZ]WY#Yei]daYbh + /3%#MYXiW]b[#VU`UbWY
# ?cifgY#Yei]daYbh + /3%#MYXiW]b[#VU`UbWY

DXTf\aZ#TaW#@\eX#HheV[TfXf
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