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Trustees’ Annual Report

(Including Directors’ Report)

The trustees have pleasure in presenting thewr annual Financial Review
report and financial statements for the year ended 31
iMarch 2025 The accounts have been prepared in
accordance with the accounting policies set out in note 1
to the accounts and comply with the chanty's
memorandum and articles of assocaton, the
Companies Act 2006 and “Accounting and Reporting by
Charites  Statement of Recommended Prachce
applicable to charites preparing ther accounts In

Complete details of the iIncome and expenditure are shown
in the statement of financal achwites on Page 9 and in the
notes to the accounts

The reserves of the Charnty at 31 March 2025 totalled
£19 11m (2024- £18 99m)

Total income and endowments In the year amounted to
£652,396 compared with £814,399 in the preceding year

q h | R Standard Included 1n the total were tegacies of £nil (2024 - £47,139),
accordance with the Financia eporting Standar and Investment ncome and Interest recevable of

apphcable m the UK and Republic of Ireland (FRS £500,665 (2024 - £524,743 )

102)" {as amended for accounting periods commencing Gran;s paid were £427,864 (2024 - £381,059) Durning the

from 1 January 2019) year the Chanty made grants to non-masonic acbvities
Further information 1s given under ‘Chantable Activihes’ In
note 6 to the accounts

Legal Status Chanitable Support Costs were £ 106,448 (2023- £90,552)
The chanity 15 registered as a company hmited by During the year, net realised investment gains were
guarantee (No 11020585) and as a chanty (No £70,794 (2024 - £91,677), and on the revaluation of the
1175246) investment portfolio at the year end, net unrealsed

investment gains were £23,251 (2024 - £964,928)
The overall result for the year was an increase in funds of
Objects and Activities £131,801 (2024 - £1,323,584})

The Charity has the following objects and activities
Investment policy and performance

The Chanty continued-its policy of adoptng a prudent

(1) The rehief of Freemasons = of~the—Masonic

Province of West Lancashire, therr widows, investment strategy which gives a balanced portfolio
children and any dependants of Freemasons of The investment managers engaged during the reporting
the Province who are in conditions of need, year were Rathbone Investment Management They were
hardship or distress adwised to maximize the total return on the portfolio within
the constraints of a medium risk strategy The investment
(2) To promote the education of individuals under brief 1s broadly defined At 31 March 2025, the investment
the age of 25 who are in need of financial portfolio stood at £17,939,433
assistance and are resident in the Province The trustees monitor the investment performance on a
quarterly basis The portfclio valuation at 31 March 2025
(3} The provision of financial assistance to Masoni¢ was £13,717 higher than the value at 31 March 2024
charitable funds or Institutions or other Dividend income received during the year amounted to
charitable institutions as the trustees shall from £487,037
time to time decide The trustees have at all times acted in accordance with the

trustees” duties in relaton to nvestments under the
Trustees Act 2000
Cash funds are maintained at a level sufficient for short-

The Chanty has referred to the Charity Commission’s term requirements with a reserve placed on short term
general guidance on Public Benefit when reviewing its deposit at the most advantageous rate of return available
aims and objectives and has ensured that the grant at the time of investment

making policies and actwvibes of the West Lancashire
Freemasons’ Chanty comply with the requirements
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Trustees’ Annual Report

(Including Directors’ Report)

Reserves policy

The Chanity’s reserve pohicy 1s to maintain an adequate level to
support 1ts activites, taking account of the risks to which 1t 1s
exposed and existing and projected levels of income and
expendituce

The trustees recognised the effect of the war in the Ukraine,
inflanonary pressures, and the situation in the Middle East
adding to the uncertainty of future income levels  Towards
the end of the financial year the consequences of Donald
Trump’s return to the White House and concerns of a global
trade war were in ewidence These factors were being
monitored and the portfolio posihoned accordingly taking the
agreed Trustees’ nsk profile into account

Structure, governance and management

The governance and management of the Charnty during the
year allowed the number of trustees to be not less than five
and not more then seven Trustees can appoint able and
willing candrdates to be a trustee

Each term of office 1s for four years Trustees can be re-
appointed for one further term of four years

On appomtment new trustees sign a trustee declaration and a
confidentiality agreement and recewe a copy of the scheme
document, the Charity’s rules and regulations, past annual
reports and accounts, minutes of trustee meehngs and
gutdance publicabons produced by the Charity Commission
New trustees are encouraged to meet with the Chief Executive
and his team and gain an understanding of the processes
involved in runming the Chanty

The trustees meet guarterly with additonal meetings called
when necessary At the meetings the trustees consider
matters relatng to grant making policy, investment strategy,
major acquisihons, major grants, bustness planning and receive
reports relating to the administration of the Charity
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All trustees gave freely of ther time and no remuneration
was paid during the year

The day to day management of the Chanty 15 the
responstbihty of the Chief Executive Officer  The Chief
Financial Officer has particular responsibility for the proper
control of all financial matters

The Principal Officers have a team of volunteers whose
funchons nclude recewving and checking apphcations for
assistance, assessing and approving grants where
appropriate, receiving and recording donations and makmg
payments, controthng finances, meebng statutory
requirements, marketing and public relations, dealing with
investment managers, auditors, solicitors and supphers as
well as fund raisers within the Province and lodge almoners
who deal directly with the apphcants, general
administration, planning and reporting

As the Chanty's volunteers are not remunerated for their
services but incur costs an travelhng to ther work, all
volunteers may claim a contnbuton towards these costs
based on the HMRC mileage allowance

All the team members have happily and generously given
therr ttme in service to chanty and the Trustees wish to
record their apprectation and grabtude to all volunteers who
work at Huyton

Risk management

Risk policy involves the trustees in the maintenance of sound
business prachces m order to avoid unnecessary risk  Our
view 15 that nisk management works most effectively when it
1s applied by all staff involved in running the Charity and it 1s
an established prachce to keep all our volunteers informed
of and involved in admimistration matters

It 15 the policy to regularly review the risks to which the
Chanity 1s exposed and the adequacy of finanaial controls and
to establish systems to mitigate those risks The Chanity has
undertaken a full risk assessment as required by The
Charihes Act In all areas the Chanty was considered at low
or very low risk, confirming that systems and procedures to
manage those risks are in place



Trustees’ Annual Report

(Including Directors’ Report)

Grant making policy

Applicatens are received through local Freemasons,
Masonmic groups or direct at the Chanty's office
successful applications need to meet established criteria
and supporting ewvidence 15 required Requests for
assistance which fall outside the norm may stll qualify
for help at the trustees' discretion

The Charnity regularly reviews the types of requests it
receives and amends gualificabon requirements and
increases resources where they help to meet the
Chanity's objectives

A consistent approach to assessing applications and
making grants 1s adopted by the Charity For individual
applicants in financial distress the Charity uses an
applhicaton form similar to that used by the Masonic
Charitable Foundation and requires sight of supporting
evidence of financal iIncome, savings and need Relief 1s
affarded to an applicant by reference to their income
measured agamnst the Joseph Rowntree Foundation
Mimimum Income Standard and by reference to the
applicant’s capital position

Maxamum grant levels are reviewed by the trustees on at
least an annual hasis e -

In addihon to providing grants to help meet living costs
the Charnity has also helped with the cost of essental
repairs to homes and has provided assistance in financial
emergencies

Charitable activities

The majonty of ocur workload during the year rejated to
handiing applications for assistance from indwiduais in
financial distress and the Charity was pleased to give
much needed financial support to Freemasons and
dependants in need, including those affected by the
pandemic lockdown

Grants to non-masonic causes in the year totalled
£198,862 (2023/24 - £156,486)

The Charity 1s keen to make the pubhc aware of the assis-
tance which can be provided by the Chanty Because the
Charity does not seek to raise donations from the general
public but instead relies on donations made by Freemasons,
our role as a public benefactor 1s not always understood It
1s hoped that the level of grants made and our involvement
and support for relatively high profile projects will attract
wider recognihion Examples of the type of grants given are
shown on the Chanity's website

www westlancsfreemasons org uk/wlfc-home

Fundraising

The Charity relies heavily on donations from Freemasons in
the Province of West Lancashire The Chanty continues to
raise awareness of its work within the Province and in domng
50, 1t 15 hoped that those Freemasons will continue to give
generously to help the Chanty support needy individuals

and other worthy causes

The trustees are mindful that the Fundraising Regulator has
recently expressed concerns regarding

. how organisations collect or solicit funds

. relatonships with donors

. methods of working with others to raise money

. management of contact preferences and complaints
=— -handing -~-- - — ~wu - - - .

The trustees therefore wish to set out how the Chanty
raises funds and addresses these 1ssues

The Chanity does not solicit or receive donations from the
general public, the funds 1t receives come purely from Free-
masons The Chanty acts indirectly through the umbrella
organisation for freemasons in West Lancashire, The Ma-
sonic Province of West Lancashire {the Province), to solicit
funds

One of the basic tenets of Freemasonry 1s chanty To that
end the Province

. sends senior masons annually to all lodges who may
speak on the work of the Charity

. organises annual collechons across the Province

» encourages lodges of masons to make gifts to the
Charity

. Distributes promotional iterature to masonic halls

The general public 1s not approached

WLFC Annual Report and Accounts 2025 4
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Trustees’ Annual Report

(Including Directors’ Report)

Performance

The Charity has a strategic plan which i1s geared towards

. Ensuring prudent financial management

. Allocanng resource to meet demand

. Increasing awareness of the chanty and its
activihes within both the Masornic and non-
Masonic communities

. Raising the skulls of its volunteers
Increasing its funds

www.westlancsfreemasaons org.uk, the charity’s
website, provides information on the chanty and help
for applicants and those raising and dispersing funds on
its behalf. The chanty’s promotonal literature,
application forms and guwdance notes have been
updated A range of leaflets can be downloaded from
the website covering the work of the chanty, inwiting
applicahons for financial assistance, describing how
donations can be made, how legacies can be arranged
and how Gift Aid can swell the value of donations

Visitors to the website can check state benefit
entitlements and download applicaton forms and
gutdance notes for grants for chantable causes in the
community

Best business practice 15 employed n running the
chanty Strategic and business plans are in force, a rsk
register 1s Jn use and health and safety reviews are
carned out on a regular basis

All apphcatons are handled confidentally and all team

members are required to sign a confidentalty
agreement

WLFC Annual Report and Accounts 2025

Future Plans

The principal objective of the Charity 1s, and will conbnue to
be, the rehef of Freemasons and their connections, and to
this end the Board will continually review the upper level of
masomge grants payable

Non-masonic giving has, for many years, been a major
constituent of the Chanty's work  The Chanty’s pohicy s to
seek to make a number of awards each year under three
main headings

® Grants ansing from applicahons recetved from West
Lancashire community iniiatives including those for
assisting education of children

® Grants to achvihes in West Lancashire arising from
our own inthative, eg helping Food Banks

L Grants In response to national and international
events, eg floods and earthquakes

The amounts of the grants made under the second and
third headings above are decided on a case by case basis by
the trustees

The Chanty’s aim 15 to make a significant mmpact on
community argarusations in West Lancashure, and with a
view to Increasing and mproving the profile of
Freemasonry in general

Trustees
The trustees who served the chanty dunng the period were
as follows

D J Parkinson { Chairman )

I T Sanderson (Deputy Chairman)
€ J Rowhng

J D Gibbon

P H Banhes

P S Broadley (appointed 1 May 2024)



Trustees’ Annual Report

(Including Directors’ Report)

Statement of trustees’ responsibilities

The trustees, who are also directors of the Charity for the purpases of company law, are responsible for preparing the
Trustees’ Report and the financial statements in accordance with applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice)

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the Charity and of the incoming resources and apphication of resources, including the income and
expenditure, of the Chanty for that year In preparing these financial statements, the trustees are required to

® select suitable accounting policies and then apply them consistently
L observe the methods and principles in the Charrties SGRP

* make judgements and estimates that are reasonable and prudent
L

state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
Chanty will continue 1ts operations

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financial posinon of the Charity and enable them to ensure that the financial statements comply with the Companies
Act 2006 They are also responsible for safeguarding the assets of the Chanty and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularines

™ e - r— -
— e - ——

The trustees are responsible for the maintenance and integrity of the chanty and financial information included on the
Charity’s website Legislation in the United Kingdom governing the preparation and dissemination of financial statements
may differ from legislation 1 other jurisdichions

Disclosure of information to auditor

Each of the trustees has confirmed that there 15 no information of which they are aware which is relevant to the audit, but
of which the auditor 15 unaware They have further confirmed that they have taken appropriate steps to idenbfy such
relevant information and to establish that the auditor 1s aware of such information

Small company provisions
This report has been prepared in accordance with the special prowissons relating to smail companies within Part 15 of the
Companies Act 2006

Approved by the Trustees on 3rd December 2025

MParkinso H D loyd
Chairman Chief Executive Officer
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Independent Auditor’s Report to the Members Of

West Lancashire Freemasons’ Charity

Opinton

We have audited the financial statements of West Lancashire
Freemasons’ Chanty {the ‘charable company’} for the year ended 31
March 2025 which comprise the Statement of Financial Activities, the
Balance Sheet, the Statement of Cash Flows and notes to the financial
statements, including sigmficant accountng poboes  The finanoial
reportiing framework that has been applied in theirr preparation s
applicable law and United Kingdom Accountng Standards, including
Financial Reportng Standard 102 The Fmancial Reporting Standord
applicable in the UK and Republic of Irefand (United Kingdom Generally
Accepted Accounting Practice)

In our opinign, the financial statements

. gve a true and fair view of the state of the charitable company’s
affars as at 31 March 2025 and of its incorming resources and
apphcation of resources, for the year then ended,

. have been properly prepared in accordance with United
Kingdom Generally Accepted Accounhing Practice, and
] have been prepared in accordance with the requirements of the

Companies Act 2006

Basis for opinion

We conducted our audit i accordance with Internatonal Standards on
Auditing (UK) (ISAs {UK)) and applicable law  Qur responsibulities under
those standards are further described in the Auditor’s responsibilities for
the oudst of the financiof stotements secthon of our report  We are
ndependent of the chantable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements
in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibihhes n accordance with these requirements
We helieve that the audit evidence we have obtained 15 sufficient and
appropriate to provide a basis for our opinion

Conclusions relating to going concern

In audiing the financial statements, we have concluded that the
trustees’ use of the going concern hasis of accounting in the preparation
of the financial statements is appropnate

Based on the work we have performed, we have not identfied any
matenal uncertainties relating to events or conditions that, wndividually
or collectively, may cast significant doubt on the charitable company's
ability to continue as a going concern for 2 period of at least twelve
months from when the financial statements are authonsed for issue

Our responsibihties and the responsibiittes of the trustees with respect
to going concern are described in the relevant sechons of this report

Other information

The trustees are responsible for the other information The other
information comprises the information included in the annual report,
other than the financial statements and our auditor's report thereon
Cur opinton on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated mn our
report, we do not express any farm of assurance conclusion theregn.

In connection with our audit of the financial statements, our
responsitulity 1s to read the other information and, in doing so, consider
whether the other information i1s matenally inconsistent with the
financial statements or our knowledge obtained in the audit or
otherwise appears t¢ be materially misstated if we idenbfy such
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matenial inconsistencies or apparent material misstatements, we are
required to determine whether there 1s a matenial misstatement in the
financial statements or a matenal musstatement of the other
information  If, based on the work we have performed, we conclude
that there 15 a material misstatement of this other information, we are
required to report that fact

We have nothing to report in this regard

Opinions on other matters prescribed by the Companjes Act 2006

In our opinion, based on the wark undertaken in the course of our audit

. the informaton given in the trustees’ report, which includes the
directors’ report prepared for the purposes of company law, far
the financial year for which the financial statements are
prepared 1s consistent with the financial statements, and

. the directors’ report included within the trustees’ report has
been prepared i accordance with applcable legal
requirements

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charitable

company and its environment obtained in the course of the audit, we

have not identified material misstatements in the trustees’ report We

have nothing to report in respect of the following matters in relation to

which the Companies Act 2006 requires us to report to you if, in our

opunon,

L] adequate accounting records have not been kept, or returns
adequate for our audit have not been recewed from branches |
not visited by us, or |

. the financial statements are not in agreement with the '
accounting records and returns, or :

. certamn disclosures of trustees' remunerabon specified by law {
are not made, or

. we have not receved all the information and explanations we
require for our audit, or

. the trustees were not enttled to prepare the financial

statements in accordance with the small companies’ regime and
take advantage of the small companies’ exemphons tn preparing
the trustees' report and from the requirement to prepare a
strategtc report

Responsibiiities of Trustees

As explained more fully in the Staterment of Trustees’ Responsibiiities,
the trustees, who are also the directors of the chanitable company for
the purpose of company law, are responsible for the preparanon of the
financial statements and for beng satisfied that they give a true and fair
view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are
free from material misstatement , whether due to fraud or error

e e e

In preparing the financial statements, the trustees are responsibie for
assessing the chantable company's ability to continue as a gomng
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the trustees either
ntend to hguidate the chantable company or to cease operations, or
have no reahstic aiternative but to do so

e —————— e ——— - -
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Independent Auditor’s Report to the Members Of

West Lancashire Freemasons’ Charity

Auditor's responsibilines for the audit of the hinancial statements

Qur objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from matenal misstaterent,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion  Reasonable assurance s a bugh level of assurance,
but 15 not a guarantee that an audit conducted in accordance with 15As
(UKj will always detect a matenal misstatement when 1t exsts
Misstatements can anse from fraud or error and are considered matenal
if, ndividually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
financia! statements

Irregularities, including fraud, are instances of non-comphance with laws
and regufations  We design pracedures in line with our responsibilities,
outhned above, to detect materal misstatements in respect of
wrregularines, including fraud  The extent to which our procedures are
capable of detecting irregufantes , inciuding fraud , 1s detailed below

Based on our understanding of the charitable company and sector, we
identtfied that the principal risks on non-compliance with laws and
regulations related to, but were not imited to, the Compames Act 2006,
The Charines Act 2011 and Health and Safety legisiation and we
considered the extent to which non-compliance might have a material
effect on the financial statements We alsa considered those laws and
regulations that have a direct impact on the preparation of the financial
statements such as the Companies act 2006

We evaluated management’s ncentives and opportunibes for

fraudulent manipulation of the financial statements (including the rnisk of

overnde of controls) and determined that the principal nisks were
related to management bias 1n accounting estmates and judgements
and the risk of fraud in revenue recognibion

Our procedures to respond to nsks identified included the following

. Reviewing the financtal statement disclosures and testing to
suppernng documentahton to assess comphance with provisions
of relevant laws and regulations described as hawving a direct
effect on the financial statements,

. Engquinng of management about actual and potental litigation
and claims, therr policies and procedures to prevent and detect
fraud as well as whether they have any knowledge of any actual,
suspected or alleged fraud,

. Performing analytical procedures to identfy any unusual or

unexpected relatonships that may indicate nsks of matenal
misstatement due to fraud,
Reading minutes of meetings of those charged with governance,
Obtaiming  an  understanding of provisions and  holding
discussions with management to understand the basis of
recoghiion or non-recogmiion of provisions, and

. In addressing the risk of fraud through management override of
controls testing the approprateness of journal entnes,
assessing whether the accounting estimates, judgements and
decisions made by management are indicative of potental bias,
and evaluating the business rationale of any significant
transactions that are unusual or outside the normal course of
business

We also commumicated relevant denhfied laws and regulatons and
potental fraud nsks to all engagement team members and remained
alert to any indicatons of fraud or non-compliance with laws and
regulations throughout the audit
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There are inherent imitations In our audit procedures descnibed above
The more remaoved that laws and regulatons are from financial transac-
tions, the less hikely it 1s that we would become aware of non-compliance
Audit standards also limit the audit procedures required to identfy non-
comphance with laws and regulations to enguiry of the directors and oth-
er management and the inspection of reguiatory and legal correspond-
ence, Iif any

Material misstaternents that arise due to fraud can be harder to detect
than those that arise from ervar as they may involve deliberate conceal-
ment or collusion

A further description of our responsibilibes 1s avaifable on the Financial
Reporbng Council’s website at hitps //www frc org uk/
auditorsresponsibiithes This description forms part of our auditor's report

Use of our Report

This report 15 made solely to the company's members, as a body, in ac-
cordance with section 3 of part 16 of the Companies Act 2006  Our audit
work has been undertaken so that we might state to the company’s mem-
bers those matters we are reguired to state to them in an auditors report
and for no other purpose  To the fullest extent permitted by law, we dc
not accept or assume responsibiiity to anyone other than the company
and the company’s members as 3 body, for our audit work, for this report,
or for the opinions we have formed

Christopher Moss BS¢ FCA (Senior Statutory Auditor)
for and on behalf of JS Audit Linuted

Chartered Accountants

Statutory Auditor

v} 31d December 2025

James House

Stonecross Business Park
Yew Tree Way
Warnngton

Cheshire

WA3 31D




Statement of Financial Activities

Including Income And Expenditure Account
for the Year Ended 31 March 2025

Unrestricted Funds
2025 2024
Mote £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 2 151,731 289,656
Investments 3 500,665 524,743
[TOTAL INCOME AND ENDOWMENTS 652,396 814,39‘9_]
— )
EXPENDITURE ON
Raising funds 4 80,328 75,455
Charitable activihes 5 542,290 471,611
TOTAL EXPENDITURE 622,618 547,056]
Net gains on disposal of
Investment assets 70,794 91,677
Unrealised gains on
Investments 9 23,251 864,928

NET INCOME / NET MOVEMENT IN FUNDS
123,823 1,323,584

RECONCILIATION OF FUNDS

Total funds brought forward 18,991,061 17,667,123
-
LTOTAL FUNDS CARRIED FORWARD 15,114,884 18,991,061 |

The Statement of Financial Activities includes all gains and losses recognised In the year
All of the above amounts relate to continuing activities

The Statement of Financial Activities also complies with the requirements for an iIncome and expenditure account
under the Companies Act 2006

The notes on pages 12 to 19 form part of these financial statements
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Balancelsheets
EYa 33 Vlarchy? 025)

2025 2024
Note £ £
FIXED ASSETS
Tangible Fixed Assets 8 412,816 424,611
Investments 9 17,939,433 17,925,716
TOTAL FIXED ASSETS 18,352,249 18,350,327
CURRENT ASSETS
Debtors 10 49,199 69,690
Cash on deposit 663,594 1,176
Cash at bank 194,494 664,010
907,287 734,876
CREDITORS Amounts falling due within one year 11 (144,652) (94,142)
NET CURRENT ASSETS 762,635 640,734
TOTAL NET ASSETS 19,114,884 18,991,061
FUNDS OF THE CHARITY
Total unrestricted funds 19,114,884 18,991,061

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime within Part 15 of the Companies Act 2006 Gn A Crggre Jeh \’fj Mg GonrA on

Yeh Mobs WIS
| ~ ek‘ MMK/\LA/\

-

P L MclLachlan
Chief Financial Officer

J Parkinson P H Baines
Chairman Trustee

The notes on pages 12 to 19 form part of these financial statements
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Seirament ef Cash FHows
for e Ve Gneled) 81 Merdh 2025

2025 2024
Note £ £
CASH FLOWS FROM OPERATING ACTIVITIES
Net cash provided by / (used in) operating activihes 12 {388,091) (324,495)
CASH FLOWS FROM INVESTING ACTIVITIES
Dividends and interest from investments 500,665 524,743
Purchase of equipment - -
Proceeds from sale of investments 1,776,676 2,923,632
Purchase of investments (1,641,192) (2,994,705)
Net cash provided by / (used in} mvesting activities 636,149 453,670
Change in cash and cash equivalents in the reporting period 248,058 129,175
Cash and cash equivalents at the beginning of the reparong period
3 1,322,668 1,193,493
LCash and cash equivalents at the end of the reporting period 13 1,570,726 1,322,668

The notes on pages 12 to 19 form part of these financial statements
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Notes o the Finendal SEtements

Accounting policies

Charity information

West Lancashire Freemasons” Charity 15 a private
company hmited by guarantee incorporated n
England and Wales  The registered office 15

2 Paramount Business Park, Wilsoen Road,
Huyton, Liverpool L36 6AW

Accounting convention

The accounts have been prepared In
accordance with the chanty's
memorandum and articles of assgaation,
the Companies Act 2006 and “Accounfing
and Reporting by Charities Statement of
Recommended Practice applicable to
charihes preparing therr accounts in accordance
with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102} as
amended for accounting periods commencing
from 1 Sanuary 2019

The charty 15 a Public Benefit Entity as
defined by  FRS 102

The accounts are prepared in sterling, which 15 the
functional currency of the chanty Monetary
amounts n these fnancial statements are
rounded to the nearest £

The accounts have been prepared under the
historical cost conventon modified to include
certain financial instruments at fair value The
accaunting poticies adopted are set out below

Income and endowments

Voluntary income (ncluding donations and gifts are
recognised in the period in which they are received
by the charity Such income 15 only deferred when
the chanity has to fuffil conditions before becoming
enbtled 101t or where the donor has specified that
the income Is to be expended in a future penod In
accordance with this policy, legacies are included
when received by the charity

Expenditure on raising funds
The costs conssist of iInvestment management fees
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Charitable expenditure

Direct charitable activity expenditure includes all
expenditure incurred in the provision of charitable
services, together with suppaort costs, in pursuance
of the charnity's objectives

Grants payable are payments made to third partes
in the furtherance of the chantable objects Funds
are allocated in accordance with the objectives set
out on page 2

The wrecoverable element of VAT is included with
the item of expenses to which 1t relates as this
cannot be recovered by the chanty Expenses are
allocated based on a detalled assessment of the
relative activity

Tangible fixed assets

Tangible fixed assets are measured at cost, net of
depreciahon and any impairment losses Indwvidual
assets costing £2,500 or more are capitalised at
cost  The trustees have reconsidered the useful
ecenomic ife of the long leasehold property and
assessed this to be 50 years rather than the 125
years previously stated The impact of this has
been to increase the annual depreciabon charge
going forward by £7,978

Depreciation 15 provided on a straight line basis on
tangible fixed assets which are written off over
their useful economic life as below:

Long Leasehold Property 50 years

Office equipment S years

Computer equipment 4 years

Fixed asset investments

Investments are stated at market value as at the
balance sheet date The Statement of Financial
Activities includes the net gamns and losses arising
on revaluaton and disposals throughout the year

Realised gains and losses

All gains and losses are taken to the Statement of
Financial Acthivines as they anse Realised gamns and
losses on Investments are calculated as the
difference between the sales proceeds and opening
market value or purchase cost, if later Unrealised
gains and losses are calculated as the difference
between the market value at the year end and
opening market value or purchase cost if later

Funds accounting

All funds held by the chanty are funds which can
be used in accordance with the charitable objects
at the discretion of the trustees



Notes to the Financial Statements

Taxation

The chanty benefits from various exemptions from
taxation afforded by tax legislation and 1s not hable
to corporation tax on income or gains falling within
those exemptions Recovery 15 made of tax
deducted from income and from receipts under
Gift Ald The charty 1s not able to recover Value
Added Tax Expenditure i1s recorded in the accounts
inclusive of VAT

Charitable funds

Unrestrnicted funds are available for use at the
discretion of the Trustees in furtherance of their
chantable objectives uniess the funds have been
designated for other purposes

Going concern

At the time of approwing the accounts, the
Trustees have a reasonable expectaton that the
chanty has adequate resources to conhnue In
operational existence for the foreseeable future
Thus the trustees continue to adopt the going
concern basis in preparing the accounts

Cash and cash equivalents

Cash and cash equivalents include cash m hand,
deposits held at call with banks, other short term
hquid investments with orniginal maturities of three
months or less and bank overdrafts

Financial instruments

The Charity has elected to apply the provisions of
section 11 “Basic Fmancial Instruments” and
section 12 “Other Financial instrument Issues” of
FRS 102 to all of its finanaial instruments Financial
instruments are recognised in the Charity’s balance
sheet when the Chanty becomes party to the
contractual provistons of the instrument Financial
assats and liabiines are offset, with net amounts
presented in the Anancial statements, when there
15 a legally enforceable right to set off the
recognised amounts and there i1s an intention to
settle on a net basis or to realise the asset and
settle the hability simultaneously

Basic financial assets

Basic financial assets, which include debtors and
cash and bank balances, are initially measured at
transaction pnice including transaction ¢osts and
are subseguently carried at amortised cost using
the effectve interest method unless the
arrangement constitutes a financing transachon,
where the transaction s measured at the present
value of the future receipts discounted at the
market rate of interest Financial assets classtfied

as recewvable within one year are not amartsed

Basic financial liabilities

Basic financial habitimes, are mimally recognised at
transaction price unless the arrangement
conshitutes 2 inancing transachon, where the debt
instrument 1s measured at the present value of the
future payments discounted at a market rate of
interest Financial habilines classified as payable
within one vyear are not amortised Debt
nstruments are subsequently carred at amortised
cost, using the effectve interest rate method
Trade creditors are obhigations to pay for goods or
services that have been acquired in the ordinary
course of operatons from supphers Amounts
payable are classihed as current labilihes f
payment 1s due within one year or less If not, they
are presented as non-current habiites Trade
creditors are recogmised inmtally at transachon
price and subsequently measured at amortised
cost using the effective interest method

Derecognition of financial liabilities
Financial habibhes are derecognised when the
Chanty’s contractual obligations expire or are
discharged or cancelled

Critical accounting estimates and

judgements

In the apphcatton of the Chanty's accounting
policies, the Trustees are required to make
judgernents, estimates and assumptions about the
carrying amount of assets and habihbes that are
not readily apparent from other sources The
esbmates and associated assumphons are based
on historical experience and other factors that are
considered to be relevant Actual results may differ
from these estimates

The estimates and underlying assumphons are
reviewed on an ongoing basis Rewisions to
accounting estmates are recognised in the period
in which the estimate 1s revised where the revision
affects only that period, or in the period of the
revision and future penods where the rewision
affects both current and future perrods

The trustees do not consider there to be any
cribcal estimates or judgements In relation to the
preparation of these financial statements, apart
from the trustees’ estimate of the useful economic
ife of the long leasehold property included in note
8
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Notes to the Financial Statements

2. Donations and {egacies

2025 2024
£ 13
Donations
General 124,946 192,977
Gift aided donations 21,428 39,632
Recoverable income tax 5,357 9,908
Legacies
Legacies - 47,139
151,731 289,656 |
3. Income from investments
T 2025 2024
£ £
Income from histed investments
487,037 515,000
Bank interest receivable 13,628 9,743
L 500,665 524,743 }
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5.

£ £
Investment managers’ fees 80,328 75,455
Expenditure on charitable activities
2025 2024
£ £

Grants pard
Freemasons’ suppart 118,497 113,669
Widows’ support 110,505 110,904
Non-masonic grants (note 6} 198,862 156,486

427,864 381,059
Support costs
Rates & water 8,518 8,468
Heating, lrghting and insurance 9,194 2,579
Telephone 2,766 2,846
Postage, stabonery & printing 4,548 4,789
Travelbng expenses 8,252 8,859
Computer expenses 52,801 35,409
Office maintenance and repatrs 4,809 9,995
Bank charges 1,067 1,004
Other costs 1,801 694
Depreciation 11,795 3,817
Auditor's remuneration 8,875 9,225
Promotions - 2,867

114,326 90,552

542,290 471,611
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Notes to the Financial Statements

6. Non Masonic Grants

£

Foodbanks 51,000
7TH 8lackpool Scout Group 15,000
Gaskell Memonal Hall 18,200
Lifehtes Claire House 25,000
Lifelites Brian House 25,000
Zoes Place 25,000
Heartbeat NW Cardiac 19,500
Prostrate Test Kits 11,112
Grants under £10,000 9,050

198,862

7. Trustee remuneration and related party transactions

The Trustees received neither remuneration for their services nar reimbursement for travel expenses in the
year {2024 £nil} XKey Management are all volunteers and did not receive remuneration during the year (2024
£nil) Volunteers are reimbursed travel expenses dunng the year

No trustee or other person related to the chanty had any personal interest 1n any transacthion entered into by
the chanty during the year (2024 £nil)

8. Tangible Fixed Assets

e e Leasehold Office Computer Total
- Property Equipment Equipment
£ £ £ £

At cost at start of year 477,092 29,746 62,932 569,770
Additions during year - - - -
At cost at end of year 477,092 29,746 62,932 569,770
Depreciation at start of year 52,481 29,746 62,932 145,159
Depreciahon during year 11,795 —_ - 11,795
Depreciation at end of year 64,276 29,746 62,932 156,954
Net Book Value at 315t March 2025 412,816 - _ 412,816
Net Book Value at 31st March 2024 424,611 —_ - 424,611
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Notes to the Financial Statements

9, Investments

Movement in market value

2025 2024
£ £
Market Value at 1st Apnl 2024 17,925,716 16,953,999
Acquisitions at cost
1,641,192 2,994,705
Disposal at opening book value (1,705,882) (2,831,955)
Net gains on revaluations in the year ended 31 March 2025 23,251 964,528
Net movement in cash held for investment 55,156 (155,961)
[Market value at 31 March 2025 17,935,433 17,925,716
Historical cost at 31 March 2025
15,515,309 15,124,795
Analysis of iInvestments at 31 March 2025
2025 2024
£ f
Listed investments
Quoted investments 17,226,795 17,268,234
Other investments
UK Cash held by Rathbone Investment Management as part of
Portfolio 712,638 657,482
17,939,433 17,925,716
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10. Debtors

Amounts due within one year

2025 2024
£ £
Income tax recoverable 8,486 29,490
Prepayments - -
Accrued Interest 40,713 40,200
49,199 69,690
11. Creditors: Amounts falling due within one year
2025 2022
£ £
Other creditors 4,365 14,604
Accruals and deferred income 140,287 79,538 ———r—mem—n
144,652 94,142 |
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Notes to the Financial Statements

12. Reconciliation of Net Income/(Expenditure) to Net Cash Flow from Operating Activities

2025 2024
£ £

Net Income/{Expenditure) for the Reporting Period (as per the Statement of

Financial Activities)
123,823 1,323,938

Adjustments for

Depreciation charges 11,795 3,817
(Gamns)/Losses on Investments (94,045) (1,056,605}
Dividends and Interest from Investments (500,665) (524,743)
(Increase)/decrease in debtors 20,491 (38,609)
{Decrease)/Increase in creditors 50,510 (32,293)
Net Cash used in Operating Actwites (388,091) (324,495) |

13. Analysis of Cash and Cash Equivalents

2025 2024
£ £
Cash on deposit 663,594 1,176
Cash at hank 194,494 664,010
858,088 665,186
Cash held as part of the investment portfoho 712,638 657,482
Eotal Cash and Cash Equivalents 1,570,726 1,322,668

14. Company Limited By Guarantee

West Lancashire Freemasons’ Charity is incorporated under the Companies Act as a company hmited by guarantee
The hability of the members 1s hmited to £1
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