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THE BEATRIX POTTER SOCIETY 

 

REPORT OF THE INDEPENDENT EXAMINER 

 

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE BEATRIX POTTER 

SOCIETY 

 

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31st 

December 2024 which are set out on pages 4 to 25. 

 

Respective responsibilities of trustees and examiner 

As the charity’s trustees of The Beatrix Potter Society, you are responsible for the preparation of the 

accounts in accordance with the requirements of the Charities Act 2011 (‘the Act’). 

 

I report in respect of my examination of The Beatrix Potter Society’s accounts carried out under section 

145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions 

given by the Charity Commission under section 145(5)(b) of the Act. 

 

Independent examiner’s statement 

I have completed my examination.  I can confirm that no material matters have come to my attention in 

connection with the examination giving me cause to believe that in my material respect: 

 

1. accounting records were not kept in respect of The Beatrix Potter Society as required by section 

130 of the Act; or 

2. the accounts do not accord with those records; or 

3. the accounts do not comply with the accounting requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part 

of an independent examination. 

 

I have no concerns and have come across no other matters in connection with the examination to which 

attention should be drawn in this report in order to enable a proper understanding of the accounts to be 

reached. 

 

 

 

 
A E LISHMAN ........................................................  DATE ............................................. 

 

Fellow Member of the Association of Accounting Technicians 

Jackson & Graham, Lake Road, Bowness-on-Windermere, Cumbria, LA23 2JJ 
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THE BEATRIX POTTER SOCIETY 

 

STATEMENT OF FINANCIAL ACTIVITIES 

 

FOR THE FINANCIAL YEAR ENDED 31ST DECEMBER 2024 

 

                  Combined  

    Total Total 

  Unrestricted Restricted 2024 2023 

                                                           Note                     £                     £                   £                

 

Income from: 

  Donations and Legacies 2 24,332 2,600          26,932      40,830 

  Charitable activities                                     3 - -                   -                   - 

  Other trading activities                                4 9,355   -            9,355         15,846 

  Investment Income                                      5                      1,605   -            1,605           1,054        

TOTAL INCOME                                                             35,292             2,600         37,892         57,730 

 

 

Expenditure on: 

  Raising funds                                               6 (9,216) - (9,216) (2,180) 

  Charitable activities                                     7 (24,425) (1,990) (26,415) (49,545) 

Total expenditure  (33,641) (1,990) (35,631)  (51,725) 

 

Net Income     1,651 610 2,261 6,005 

 

Other recognised gains/(losses) 

Gains on revaluation of fixed assets             -      -   - 5,800 

 

Net movement in funds      1,651 610 2,261 11,805 

 

Reconciliation of funds 

 

Total funds brought forward  269,832 42,691 312,523 300,718 

 

Total funds carried forward 18 271,483 43,301 314,784 312,523 
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THE BEATRIX POTTER SOCIETY 

 

BALANCE SHEET AS AT 31ST DECEMBER 2024 

 

      Combined 

      Total 

   Note  2024 2023 

     £ £ 

 

Fixed assets 

Intangible assets  13  7,257 8,294 

Tangible assets  13  178,158 178,158  

Investments  14  1,000 1,000 

     186,415 187,452 

Current assets 

Stocks  15  7,455 14,832 

Debtors  16  233 165 

Cash at Bank and in hand    125,811 120,786 

     133,499 135,783 

 

Creditors: Amounts falling due within one year 17  (5,130) (10,712) 

 

Net current assets    128,369 125,071 

 

Net assets    314,784 312,523 

 

Funds of the charity: 

 

Restricted    43,301 42,691 

 

Unrestricted Income funds   

 

Unrestricted    271,483 269,832 

  

Total funds  18  314,784 312,523 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

-5- 
 



 

THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

1) ACCOUNTING POLICIES 

 

 Statement of compliance 

 

 The financial statements have been prepared in accordance with Accounting and Reporting by   

Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 

102) (effective 1st January 2019) – (Charities SCRP (FRS102), the Financial Reporting Standard 

applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011. 

  

 Basis of preparation 

 

The Beatrix Potter Society meets the definition of a public benefit entity under FRS 102.  Assets and 

liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 

relevant accounting policy notes. 

 

The financial statements are prepared in sterling, which is the functional currency of the entity.  

Monetary amounts in these financial statements are rounded to the nearest £. 

 

 Going concern 

 

The trustees consider that there are no material uncertainties about the charity’s ability to continue as 

a going concern. 

 

 Judgements and key sources of estimation uncertainty 

 

The preparation of the financial statements requires management to make judgements, estimates and 

assumptions that affect the amounts reported.  These estimates and judgements are continually 

reviewed and are based on experience and other factors, including expectations of future events that 

are believed to be reasonable under the circumstances.  Actual results may differ from these 

estimates. 

 

Income 

 

Voluntary income including donations, gifts, legacies, and grants that provide core funding or are of 

a general nature is recognised when the charity has entitlement to the income, it is probable that the 

income will be received, and the amount can be measured with sufficient reliability. 

 

Donations and legacies 

 

Donations and legacies are recognised on a receivable basis when receipt is probable, and the amount 

can be reliably measured.  Membership subscriptions are recognised in the period to which they 

relate. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

Deferred Income 

 

Deferred income represents amounts received for future periods and is released to incoming 

resources in the period for which it has been received.  Such income is only deferred when:  

 

- The donor specifies that the grant or donation must only be used in future accounting periods, or 

- The donor has imposed conditions which must be met before the charity has unconditional 

entitlement.  
 

 Other trading activities 

 

Publication Income and bring and buy income is recognised when receipt is probable, and its amount 

can be measured reliably. 

 

 Investment Income 

 

 Interest Income is recognised in the year in which it is received. 

 

 Charitable activities 

 

Income from promotion and events undertaken by the society in delivery of their objects, is classified 

as unrestricted funds as there is not a requirement for the Income to be spent on a particular purpose 

or returned if unspent, if this were the case it may be regarded as restricted. 

 

 Expenditure 

 

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is 

probable settlement is required and the amount can be measured reliably.  All costs are allocated to 

the applicable expenditure heading those aggregate similar costs to that category.  Where costs 

cannot be directly attributed to particular headings, they have been allocated on a basis consistent 

with the use of resources. 

 

 Raising funds 

 

 These are costs incurred in trading activities that raise funds. 

 

 Charitable activities 

 

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities 

and services for its beneficiaries.  It includes both costs that can be allocated directly to such 

activities and those costs of an indirect nature necessary to support them. 

 

 Support costs 

 

Support costs have been allocated to activity cost categories on a basis consistent with the use of 

resources. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

 Governance costs 

 

These include the costs attributable to the charity’s compliance with constitutional and statutory 

requirements, including independent examiner’s fees. 

 

 Taxation 

 

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 

and therefore it meets the definition of a charitable company for UK corporation tax purposes.  

Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains 

received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 

256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are 

applied exclusively to charitable purposes. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

Tangible assets – Objects owned 

 

Objects owned by the Society are stated at valuation.  Valuation represents the Committee’s assessment 

or the open market value of each item, supported by periodic expert opinion.  No depreciation is charged. 

 

Tangible fixed assets 

 

Individual fixed assets are initially recorded at cost, less any subsequent accumulated depreciation and 

subsequent accumulated impartment losses. 

 

Depreciation and amortisation 

 

Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any 

estimated residual value, over their expected useful economic life as follows: 

 

Asset Class    Depreciation method and rates 

 

Projector    20% straight line 

 

Objects owned    25% reducing balance 

 

Website    10% on cost 

Development 

 

Programme related investments 

 

Programme related investments are made in furtherance of the charity’s objects and any investment return 

is secondary to the charitable purpose supported by the investment.  Such investments are included at 

their cost.  Any loss or impairment arising from such investments is charged as part of charitable 

activities within the Statement of Financial Activities. 

 

Stock 

 

Stocks or publications, greeting cards and badges are valued at the lower of cost and estimated selling 

price less costs to complete and sell, after due regard of obsolete and slow-moving stocks.  Cost 

comprises of direct publication or purchase costs.  

 

Trade debtors 

 

Trade debtors are amounts due from customers for merchandise sold or services performed in the 

ordinary course of business. 

 

Trade debtors are recognised initially at the transaction price.  They are subsequently measured at 

amortised cost using the effective interest method, less provision for impairment.  A provision for the 

impairment of trade debtors is established when there is objective evidence that the charity will not be 

able to collect all amounts due according to the original terms of the receivables. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

Cash and cash equivalents 

 

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid 

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk 

or change in value. 

 

Foreign exchange 

 

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction.  

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are reported at 

the rates of exchange prevailing at that date. 

 

Fund structure 

 

Unrestricted income funds are general funds that are available for use at the trustees’ discretion in 

furtherance of the objective of the charity. 

 

The revaluation reserve comprises the difference between the original recognition value and the balance 

sheet carrying value of the Society’s objects owned. 

 

Designated funds are unrestricted funds set aside for specific purposes at the discretion of the trustees. 

 

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of 

which is restricted to that area or purpose. 

 

Financial Instruments 

 

Classification 

 

Financial assets and financial liabilities are recognised when the charity becomes a party to the 

contractual provisions of the instrument. 

 

Financial liabilities and equity instruments are classified according to the substance of the contractual 

arrangements entered into.  An equity instrument is any contract that evidences a residual interest in the 

assets of the charity after deducting all of its liabilities. 

 

Recognition and measurement 

 

All financial assets and liabilities are initially measured at transaction price (including transaction costs), 

except for those financial assets classified as at fair value through profit or loss, which are initially 

measured at fair value (which is normally the transaction price excluding transaction costs).  Unless the 

arrangement constitutes a financing transaction.  If an arrangement constitutes a financing transaction, the 

financial asset or financial liability is measured at the present value of the future payments discounted at a 

market rate of interest for a similar debt instrument. 

 

Financial assets and liabilities are only offset in the statement of financial position when, and only when 

there exists a legally enforceable right to set off the recognised amounts and the charity intends either to 

settle on a net basis, or to realise the asset and settle the liability simultaneously. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

 

Financial assets are derecognised when and only when a) the contractual rights to the case flows from the 

financial asset expire or are settled, b) the charity transfers to another party substantially all of the risks 

and rewards of ownership of the financial asset, or c) the charity, despite having retained some, but not 

all, significant risks, and rewards of ownership, has transferred control of the asset to another party. 

 

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, 

cancelled, or expires. 

 

Investments 

 

Investments are measured at fair value through profit or loss.  Where fair value cannot be measured 

reliably, investments are measured at cost less impairment. 

 

Investments in subsidiaries and associates are measured at cost less impairment.  For investments in 

subsidiaries acquired for consideration including the issue of shares qualifying for merger relief, cost is 

measured by reference to the nominal value of the shares issued plus fair value of other consideration.  

Any premium is ignored. 

 

Fair value measurement 

 

The best evidence of fair value is a quoted price for an identical asset in an active market.  When quoted 

prices are unavailable, the price of a recent transaction for an identical asset provides evidence of fair 

value as long as there has not been a significant change in economic circumstances or a significant lapse 

of time since the transaction took place.  If the market is not active and recent transactions of an identical 

asset on their own are not a good estimate of fair value, the fair value is estimated by using a valuation 

technique. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 
 

2) INCOME FROM DONATIONS AND LEGACIES 

 

Andrew Wiltshire Book Donations        £246.93  

Routledge         £2,000.00 (Restricted Fund) 

Routledge        £1,000.00 (Unrestricted Fund) 

JMMF Donations            £65.00     

Donation given at Donations Philadelphia meeting      £143.97 

Donations given via cheque with membership renewals     £158.00 

Donations given via PayPal with membership renewals  £2,518.68  

Other Trustees of PR290224 – unknown                   £362.00    

 

Donation to cover cost of St Marys Event       £600.00 (Restricted Fund)  

Donations into Dollar Account        $276.00  

 

 

      Unrestricted  

      funds  Restricted Total  Total  

      General funds  2024  2023 

      £  £  £  £ 

 

Donations and legacies:            

Donations       4,718     2,600     7,318  20,295 

Gift aid              -                       -                     -                   165 

Membership subscriptions   19,614            -  19,614  20,370 

      24,332     2,600 26,932  40,830 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

3) INCOME FROM CHARITABLE ACTIVITIES 

 

         Total  Total 

         2024  2023 

         £  £ 

Conference, meetings and events income    -  -  

 

4) INCOME FROM OTHER TRADING ACTIVITIES 

 

      Unrestricted Restricted  

          Total Total 

      General Restricted 2024 2023 

      £  £  £ £ 

 

Trading Income:          

Publication sales      5,039  -   5,039    4,473 

Events Income:         801  -      801    5,491 

USA Events Income         183  -      183        134 

Bring and buy sales – UK     1,325  -   1,325    1,490 

Image permissions             -  -          -       345 

Auction Income      2,007  -   2,007     3,913 

        9,355  -              9,355  15,846 

 

5) INVESTMENT INCOME 

 

      Unrestricted 

      Funds    Total Total 

      General   2024 2023 

      £    £ £ 

 

Income from dividends:         

Dividends received            -            -        - 

Interest receivable and other Income: 

Interest receivable on bank deposits  1,605    1,605 1,054 

      1,605    1,605 1,054 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 
 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 
 

 

6) EXPENDITURE ON RAISING FUNDS 
 

       Unrestricted 

          Total  Total 

       General   2024  2023 

       £   £  £ 

 

Fundraising trading costs; 

Publication costs     9,216   9,216     2,180 

       9,216   9,216     2,180 

 

7) EXPENDITURE ON CHARITABLE 

ACTIVITIES 

 

       

Unrestricted  

          Total  Total 

      General Restricted 2024  2023 

      £  £  £  £ 
      Note 

 

Journal and newsletter costs     9,755         -    9,755  15,019 

Festive gathering (Restricted)            -         -           -         158 

Event costs       1,074         -                    1,074           -    

Grants and donations made            -         -           -        794 

Allocated support costs   8 11,976     953  12,929  31,059 

Depreciation and Amortisation            -  1,037    1,037     1,037 

Governance costs   8   1,620         -    1,620    1,478 

       24,425  1,990  26,415  49,545 

 

 

 

 

 

 

 

 

£24,425 (2023 - £47,027) of the above expenditure was attributable to unrestricted funds and £1,990 (2023 - 

£2,518) to restricted funds. 

 

In addition to the expenditure analysed above, there are also governance costs of £1,620 (2023 - £1,478) which 

relate directly to charitable activities.  See note 8 for further details. 
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THE BEATRIX POTTER SOCIETY 

 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 
 

 

 

8) ANALYSIS OF GOVERNANCE AND SUPPORT COSTS 
 

Support costs allocated to charitable activities 

 

     Governance Finance  Administration  Total Total 

     costs  costs  costs   2024 2023 

     £  £  £   £ £ 

 

Task Fulfilment           -         -    1,759     1,759   2,411 

Filming & Video costs          -         -           -            - 10,000 

 

Software           -         -       807        807      994  

 

Auction Costs           -         -       100        100      155 

 

Sundry, travel, subsistence         -         -    1,524     1,524   8,879  

Committee meeting expenses         -         -    1,537     1,537   1,060 

Printing, postage, stationery and 

telephone           -         -       506        506      387 

Insurance           -         -       1,936     1,936   1,773 

Financial administration   1,620         -    1,780     3,400   3,690 

Credit card and bank charges         -      953                   -        953   1,324 

Website and publicity          -         -    2,027     2,027   1,865 

     1,620      953  11,976   14,549 32,538 

 

            2024 2023 

            £ £ 

 

Governance costs 

 

Examination of the financial statements        1,620   1,478 

 

9) NET INCOMING/OUTGOING RESOURCES 
Net incoming resources for the year include: 

 

            2024 2023 

            £ £ 

 

Independent examiner’s fees         1,620 1,478 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 
 

 

10) TRUSTEES REMUNERATION AND EXPENSES 
 

During the year the charity made the following transactions with trustees: 

 

£1,387 (2023: £1,025) of expenses were reimbursed to 4 trustees (2023: 4) during the year. 

 

At the balance sheet date the amount due to 0 trustees (2023: 0) was £Nil (2023: £Nil). 

 

No trustees, nor any persons connected with them, have received any remuneration from the charity. 

 

No trustees have received any other benefits from the charity during the year. 

 

11) STAFF COSTS 
 

The average head count of employees during the year was Nil (2023 – Nil) 

 

No employee received emoluments of more than £60,000 during the year. 

 

12) TAXATION 
 

The charity is a registered charity and is therefore exempt from taxation. 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 
 

 

13) FIXED ASSETS 

 

Intangible fixed assets 
 

       Website  Total 

       £   £ 

 

Cost 

At 1st January 2024    10,368   10,368 

 

Additions              -             - 

            

At 31st December 2024    10,368   10,368     

 

Depreciation 

At 1st January 2024      2,074     2,074 

 

Charge for Year       1,037     1,037 

 

At 31st December 2024      3,111     3,111 

 

Net book value 

 

At 31st December 2024      7,257     7,257 

 

At 31st December 2023      8,294     8,294 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 
 

Tangible fixed assets 
 

      Projector Objects owned  Total 

      £  £   £ 

 

Cost 

 

At 1st January 2024    283  178,158    178,441 

 

Additions          -                         -               - 

 

Revaluations          -                         -               - 

 

At 31st December 2024    283  178,158    178,441 

 

Depreciation 

 

At 1st January 2024    283               -          283 

 

Charge for Year         -   -              - 

 

At 31st December 2024    283   -          283 

 

Net book value 

 

At 31st December 2024        -  178,158   178,158 

 

At 31st December 2023        -  178,158   178,158 

 

The Objects Owned are held by the Society for its charitable purposes and are valued annually by the respective 

custodians and /Society officers who are, given the nature of the Objects, competent to do so.  
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

14) SOCIAL INVESTMENTS 

 

Programme related Investments 

 

           Total 

         £  £ 

 

Cost 

 

At 1st January 2024      1,000  1,000 

 

At 31st December 2024     1,000  1,000 

 

Provision 

 

At 31st December 2024             -         - 

 

Net book value 

 

At 31st December 2024     1,000  1,000 

 

At 31st December 2023     1,000  1,000   

 

During the year ended 31st December 2006 the Society subscribed for 1,000 shares of £1 each in The 

House of the Tailor of Gloucester Limited.  This company duly secured funding to reopen the House as a 

museum and to operate a Beatrix Potter shop.  The investment was made in furtherance of the Society’s 

objectives and is accordingly a programme related investment, under SORP 2015.  The investment is 

stated at cost and no provision for impairment is required at 31st December 2024. 

 

15) STOCK 

 

         2024  2023 

         £  £ 

 

Stocks (publications and merchandise)    7,455  14,832 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

16) DEBTORS 

 

         2024  2023 

         £  £ 

Donations            68         -     

Gift aid recoverable         165     165 

            233     165 

 

 

17) CREDITORS: amounts 

falling due within one year 

 

           2024  2023 

            £   £ 

 

Trade creditors                 -             - 

Other creditors                -             - 

Accruals          5,130      10,712 

            5,130   10,712 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

18) FUNDS 

 

Balance at 31st December 2024 

 

     Balance at 1st January  Incoming Resources Balance at 31st  

     2024    resources expended December 2024 

     £    £  £  £ 

 

Unrestricted funds 

General    

General funds   192,987   35,292  (33,641) 194,638 

Revaluation reserve    61,301            -            -    61,301 

     254,288   35,292  (33,641) 255,939 

Designated 

Conference     15,544            -             -   15,544 

Total unrestricted funds 269,832   35,292  (33,641) 271,483 

 

Restricted funds 

Administration and Festive 

Gathering     30,027        600            -                30,627 

40th Anniversary AGM          50            -            -            50 

Website Development      4,708            -   (1,990)      2,718  

Beatrix Potter Materials              1,000                           2,000               -                 3,000 

Purchased objects      3,400            -             -      3,400 

Jane Morse Memorial Fund     3,506                -             -      3,506  

Total restricted funds    42,691     2,600    (1,990)    43,301 

Total funds   312,523   37,892  (35,631)  314,784 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

Balance at 31st 

December 2023 

 

    Balance at 1st January  Incoming Resources Balance at 31st  

    2023    resources expended December 2023 

    £    £  £  £ 

 

Unrestricted funds 

General    

General funds   195,497   46,697  (49,207) 192,987 

Revaluation reserve    55,501     5,800            -    61,301 

     250,998   52,497  (49,207) 254,288 

Designated 

Conference     15,544            -             -   15,544 

Total unrestricted funds 266,542   52,497  (49,207) 269,832 

 

Restricted funds 

Administration and Festive 

Gathering     20,185   10,000      (158)    30,027 

40th Anniversary AGM          50            -            -            50 

Website Development      7,068            -   (2,360)      4,708  

Beatrix Potter Materials   -                           1,000               -                 1,000 

Purchased objects      3,400            -             -      3,400 

Jane Morse Memorial Fund     3,473              33             -      3,506  

Total restricted funds    34,176   11,033    (2,518)    42,691 

Total funds   300,718   63,530  (51,725)  312,523 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

 

The specific purpose for which the funds are to be applied are as follows: 

 

PURPOSES OF RESTRICTED FUNDS 

 

The Administration and Festive gathering Fund was originally established for donations receivable from 

The Enid Linder Foundation*, and others, and these are to be applied towards the Society’s 

administration costs and the annual Festive Gathering.  In the year to 31st December 2024 £600 was 

received, and to be spent specifically on video and digitalisation projects. (* This has now been renamed 

The Linder Foundation)  

 

The Restricted Objects Fund was established for donations that are to be used towards acquiring 

additional Objects for the Society.  There was a brought forward balance of £3,400.  All the additions 

made to the Objects during the year were gifts and therefore not paid additions.  The carried forward 

balance is £3,400. 

 

The Society has established the Jane Morse Memorial Fund to support or assist Members to attend 

conferences and events. The carried forward balance was £3,506. 

 

PURPOSES OF UNRESTRICTED FUNDS 

 

The Unrestricted General Fund amounting to £194,570 at the year-end comprises £179,158 which has 

been invested in the /Society’s Objects, the programme related investments and its tangible fixed assets 

and £15,412 which is available for general charitable purposes of the Society and its reserves. 

 

The Revaluation Reserve comprises the surplus arising on revaluation, over time, of the Society’s Objects 

owned subsequent to their initial recognition in the balance sheet at original purchase cost or donated 

value of £116,857 and amounts to £61,301 at 31st December 2024 (2023: £61,301). 

 

The total value of our Fixed assets (objects) is therefore £178,158. 

 

Conference surpluses are also unrestricted funds but designated by the Committee, for the purposes of 

publishing the proceeding of conferences, under the title of the Studies series, and for the purpose of 

providing finance for the set-up costs of future conferences. 

 

The conference fund may also be used for the purpose of providing finance for scholars to attend 

conferences.  A fund balance of £15,544 was brought forward from 2023 and as there was no movement 

in the year the fund balance carried forward into 2025 is £15,544. 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

19) ANALUSIS OF NET ASSETS 

BETWEEN FUNDS 

 

  Unrestricted  

           Total funds at 31st 

       General Designated Restricted December 2024 

       £  £  £  £ 

 

Tangible fixed assets and investments     1,000          -           -      1,000   

Intangible assets         8,294          -  (1,037)      7,257 

Objects owned      178,158          -           -  178,158 

Current assets        73,617 15,544  44,338  133,499 

Current liabilities       (5,130)          -           -    (5,130) 

Total net assets     255,939 15,544  43,301  314,784 

 

 

  Unrestricted  

           Total funds at 31st 

       General Designated Restricted December 2023 

       £  £  £  £ 

 

Tangible fixed assets and investments     1,000          -           -      1,000   

Intangible assets         9,331          -  (1,037)      8,294 

Objects owned      178,158          -           -  178,158 

Current assets        76,521 15,544  43,718  135,783 

Current liabilities      (10,712)           -           -  (10,712) 

Total net assets     254,298 15,544  42,681  312,523 
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THE BEATRIX POTTER SOCIETY 
 

NOTES TO THE ACCOUNTS (continued) 

 

FOR THE YEAR ENDED 31ST DECEMBER 2024 

 

20) FINANCIAL INSTRUMENTS 

 

Categorisation of financial instruments 

 

            2024  2023 

            £  £ 

 

Financial assets measured at fair value through profit and loss   125,811  120,786 

 

Financial liabilities measured at fair value through profit and loss       5,130   10,712 

 

21) CHARITY INCORPORATION 

 

On 1st January 2019 the unincorporated charity of The Beatrix Potter Society became a Charitable 

Incorporated Organisation (CIO).  The accounts for the year ended 31st December 2024 present the 

combined results of the unincorporated charity and the CIO.  The charity met the conditions for merger 

accounting as set out in Accounting and Reporting by Charities: Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 

appliable in the UK and Republic of Ireland (FRS 102) (Charities SORP (FRS 102). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

-25- 



THE BEATRIX POTTER SOCIETY 

 
LIST OF OBJECTS OWNED AT 31 DECEMBER, 2024 

 
 

Current valuation 
HELD AT THE V & A MUSEUM (ARCHIVE OF ART AND DESIGN) 
Manuscript of the Rawnsley rhyming TheTale of Peter Rabbit transcribed by Leslie Linder 525 
‘Lost Opportunities’ greetings card, Hildesheimer & Faulkner c 1890 1,050 
Beatrix Potter’s manuscript Holiday Diary, 1905; with colour transparencies of the original 20,000 
Peter Rabbit cold painted bronze figure 100 
Cecil Sharp: The Country Dance Book, Volumes 2 & 3 315 
The Tale of Peter Rabbit – Altemus US Piracy 50 
Love Locked Out – Memoirs of Anna Lee Merritt 50 
The Lavender Garden – Norah Mary Edmondson, with a Foreword by Beatrix Potter 105 
The Tale of Peter Rabbit – Battledore, 1996, limited edition with Introduction by Maurice Sendak 630 
Cassette recording of 1966 Philadelphia Colloquium 10 
Edmund Potter – photocopy of pamphlets and 3 colour transparencies/prints (see also under Armitt) 50 
George Walker letters, seven from Beatrix Potter (Heelis), one from William Heelis 8,000 
Beatrix Potter letter to Millie Warne, June 1918 2,000 
Beatrix Potter letters (six) and a note – to assorted recipients on various dates 5,250 
Watercolour from The Greenfield Beale Collection 1,050 
Boxed set of Greetings Cards – produced by Warne from Peter Rabbit’s Almanac for 1929  150 
‘Duchess in Sawrey’, original unused drawing for The Tale of The Pie and The Patty-Pan 13,000 
Original artwork – pencil sketches of ‘Hedgehogs’ 17,000 
Collection of 201 Rupert Potter photographs and prints 10,010 
Todhunter items – two ‘Wee Folk’ books by the Todhunter sisters (purchased 2008) 100 
                              two letters from Beatrix Potter to the Todhunters (purchased 2008) 2,500 
Photographs of the Roscoe family 100 
Beatrix Potter letter to Millie Warne, August 1906 2,500  
Original artwork – watercolour of ‘Rose’ 4,550 
Jemima Puddle-Duck toy, Farnell, 1910  1,000 
The Tale of Benjamin Bunny – first edition 500 
The Tale of Mr. Jeremy Fisher – first edition, inscribed 1,000 
Books donated by Judy Taylor – 2,200 
i) a first edition, first printing of The Story of A Fierce Bad Rabbit, 1906 panorama format;  
ii) a first edition, second issue of The Story of Miss Moppet, 1906 panorama format; 
iii) Peter Rabbit's Almanac for 1929;  
and iv) and v) - copies of i) and ii) in book format 
Beatrix (Potter) Heelis letters (3) to Katherine Brooke, 1930s and 40s; also photographs of Ms Brooke 3,613 
Original artwork - watercolour of ‘Sheep’, 1876, painted when Beatrix Potter was aged ten 8,000 
Beatrix Potter’s last letter to Joe Moscrop, December 1943 2,500 
    

HELD AT THE ARMITT LIBRARY, AMBLESIDE 
Edmund Potter – bound set of seven pamphlets and prints 500 
Paper Catalogue of the Armitt Library's Collection of Beatrix Potter Items 100 
 
HELD AT THE NATIONAL TRUST ARCHIVE, HAWKSHEAD 
Glass negatives – Leslie Linder’s photographs of the National Trust Collections, plus other material 5,250 
John Clegg Beatrix Potter Archive (7 files) 150 
Mary Noble Beatrix Potter Archive (5 files’ 150 
The Potter Family Archive (previously known as ‘The Treasure Box”); and added in 2007: 5,000 
    original Draft Indenture for the Lease of Hawkshead Field Farm 1,712 
Wood jigsaw puzzle in original cardboard box – ‘Squirrel Nutkin’ (complete) 200 
Grimwades tea plate 7” – in conservation box 35 
Peter Rabbit ‘Race game’ board (dark red outer with original pasted on label) – packed in tissue with card folder, 
   set of four painted wood game pieces, shaker and dice; in original box within conservation box 400 
‘Wee Folk’ doll from Todhunter collection (purchased 2008) 50 
Walking stick belonging to William Heelis, originally property of Maurice Sendak 3750 
Walking stick belonging to Beatrix Heelis, originally property of Maurice Sendak 3750 
Specimen Collector’s Cabinet, containing natural history specimens collected by Beatrix and Bertram 14,500 
Custom-made display case for the Specimen Collector’s Cabinet 3,000 
Photograph of Canon Hardwicke Rawnsley 150 
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THE BEATRIX POTTER SOCIETY 

 

OBJECTS OWNED 

 

LIST OF OBJECTS OWNED AT 31ST DECEMBER 2024 
 
The Fairy Caravan – Ambleside edition – inscribed by Beatrix to Joe Moscrop 4,500 
The Tale of Beatrix Potter by Margaret Lane – inscribed to Joe Moscrop 50 
 
HELD BY ANDREW WILTSHIRE 
Watercolour of ‘Mousehole’, undated, by Noel Moore TBA 
‘View of the River Tay seen through an open window’, watercolour by Beatrix Potter, September 1893 10,000 
 
HELD BY LIZ HUNTER-MACFARLANE 
Letter from Beatrix Heelis to Katherine Brooke, 17 September, 1943 1,250 
Grimwades tea set in original storage box 3,675 
Grimwades tea set in original storage box 3,675 
Original drawings by Arthur Butten for BBC animated series, early 1990s  1,200 
 
HELD BY HELEN DUDER 
11 Gramophone records (45rpm) – 1961; little book songs 165 
2 audio cassette tapes of the above recordings 20 
‘Duchess in Sawrey’ – artwork for BPS greetings card, including CD 50 
Collection of Warne family photographs from Christine Parson 70 
Peter Rabbit ‘Race game’ board – no pieces 50 
VHS videos – Beatrix Potter Ballet and ‘Artist, Storyteller and Countrywoman’ @ £10 each 20 
Audio cassette recording of BBC R4 play ‘Beatrix’, featuring Patricia Routledge 10 
Near Sawrey: An Illustrated Map – original artwork for cover, title page and centre spread, with notes 750 
Assorted DVDs and videos including amateur films, mostly made by Marian Werner for BPS archive, and  
    some commercial recordings 408 
Jack Ladevèze – letter about Leslie Linder and Beatrix Potter’s ashes 25 
Rupert Potter photographs – small prints of the London Zoo photographs only 10 
Original Studio engagement photograph of Beatrix Potter and William Heelis, October 1913; and 
     three original Rupert Potter photographs 2,300 
The Little House in the Green Wood, Gwendolen Mary Evans, inscribed from Mrs Heelis to Freda Storey 1,750 
Janie Coitit-Godfrey ‘Le Monde de Beatrix Potter (including translation), 1988 Thesis 210 
 
HELD BY THE ROYAL BALLET 
Folders of photographs of Christine Edzard design sketches for ‘The Tales of Beatrix Potter’ ballet film 1,365 
 
Total value of objects owned as at 31 December 2024  £178,158 
 

 
 

ADDITIONS/DISPOSALS OF BEATRIX POTTER SOCIETY OBJECTS IN 2024 
 

 
Additions – none 
 
Disposals - none 
 
Movement of items: 
The four Society objects are on tour in the USA with the V&A ‘Drawn to Nature’ exhibition have been returned 
– the original watercolour of Sheep from 1876 and the letters from Beatrix Heelis to Joe Moscrop and 
Katherine Brooks have been returned to the V&A; the walking stick belonging to Beatrix Heelis (originally 
the property of Maurice Sendak) has been returned to the National Trust. 
The National Trust have returned the 2 Grimwade Teasets and the animated drawings and these are now 
held by Liz Hunter-MacFarlane  
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THE BEATRIX POTTER SOCIETY
 

REPORT OF THE INDEPENDENT EXAMINER 
 

INDEPENDENT 
SOCIETY 

I report to the charity trustees on my examination of the accounts of the charity for the year ended 31st 
December 2024 which are set out on pages 4 to 25. 

Respective responsibilities of trustees and examiner 

 

145 of the 2011 Act and in carrying out my examination I have followed all the applicable Directions 
given by the Charity Commission under section 145(5)(b) of the Act. 

 
I have completed my examination.  I can confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in my material respect: 

1. accounting records were not kept in respect of The Beatrix Potter Society as required by section 
130 of the Act; or 

2. the accounts do not accord with those records; or 
3. the accounts do not comply with the accounting requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 

A E LISHMAN ........................................................  DATE ............................................. 

Fellow Member of the Association of Accounting Technicians 
Jackson & Graham, Lake Road, Bowness-on-Windermere, Cumbria, LA23 2JJ 
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