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Group Analytic Society ,International
Registered charity number: 1174815
Trustees' annual report
For the year ended 31 December 2024

OBJECTIVES AND ACTIVITIES
Objectives and aims

1.

2.

3.

4. Encourages the use of the King's Fund Library, jointly maintained with the Institute of Group
Analysis. The Society encourages, at an international level, the application of, and expansion of
research into, group analysis as a psychological treatment as well as a method for
understanding the self and society as a unified process; this work contributes to the
development of psychotherapy generally and offers insights to other healthcare professions.

Significant activities
The society continued the practice of holding its main events in hybrid format to make them as
accessible as possible, while encouraging in person participation which is an important aspect of
group analytic experience. This has cost implications and the society decided to use some of its
relatively large reserves to support this approach to important events when needed. Many other
activities - Seasonal Gatherings, Reflective Members’ Group are held wholly on-line at no cost to
members. The 7th GASi International Summer School was held in Turin during the Summer of 2024
and was well attended. Being an experiential event, it featured as always, a mixture of small groups,
large groups, supervision groups and presentations.

Changes to the office IT systems have now been completed so that remote working is the norm for
part of the year. The charity continues to accept PayPal, debit and credit cards and direct transfers
for ease of payment of subscription and registration fees.

Holds lectures, workshops and other events with the purpose of developing group analytic
theory and practice internationally; variable fees for participation extend access to the work of
the Society.

The trustees present their report with the financial statements of the charity for the year ended 31
December 2024. The trustees have adopted the provisions of Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019).

Group Analytic Society International introduced their first report and financial statements as a
charitable incorporated organisation (CIO) for the charity's first accounting period, from registration
with the Charity Commission on 25th September, 2017 to 31st December, 2018. The new CIO
commenced operation on 1st April, 2018.

The principal charitable objective of the society is the relief of persons suffering from mental ill-
health and in need of treatment. In furtherance of this objective, the Society:

Promotes study, research and education for work in the field of group analysis, internationally;

Prints and/or publishes and distributes the journal of the society, 'Group Analysis', and the
Society's newsletter 'Contexts' to promote the exchange of ideas relating to group analysis;
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Group Analytic Society ,International
Registered charity number: 1174815
Trustees' annual report
For the year ended 31 December 2024

The society encourages members to make donations to fund financial support for subscription fees
as well as for bursaries for attending events.

Investment performance
The trustees consider that the performance of the charity's investments was satisfactory in view of
market conditions.

FINANCIAL REVIEW
Financial position
The statement of financial activities shows an overall deficit for the year of £27,206 compared with a
deficit for the previous year of £12,278. The Trustees consider that, given the rising year- on-year
costs and legal expenses incurred in 2024, the result is satisfactory.

Principal funding sources
The principal funding source of the society is subscription income from membership.

Investment policy and objectives
The charity has power to invest funds not immediately required for its general purposes in or upon
such investments as thought fit.

The trustees' investment objectives continue to be to:
- generate income to further the objectives of the charity;
- safeguard the assets and business continuity of the charity;
- comply with the conditions attached to the restricted funds;
- meet the requirements of the reserves policy.

It continues to be the trustees' policy, for the foreseeable future, to maintain a diversified portfolio of
cash deposits and equities. This policy will be kept under regular review.

The Group Analytical Society International Fund (GASIF) has been established to provide a specific
fund for donations to support the work of new and emerging group analytic ideas, projects and
bursaries. At 31 December 2024 the Fund balance stood at £23,943 (2023: £25,071).

Public benefit
In planning our activities for the year, the Management Committee ensures that its objectives comply
with the Charity Commission's guidance on public benefit.

Grant making
The Society provides bursaries to support members on student or other lower incomes by subsiding
their attendance at conferences, lectures and workshops.

Also financial support is provided to people interested in joining the society who have difficulty in
paying the full subscription fee.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The trustees consider that the activities of the charity are satisfactory during this accounting period.

Fundraising activities
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Group Analytic Society ,International
Registered charity number: 1174815
Trustees' annual report
For the year ended 31 December 2024

The charity is managed by its Management Committee whose members are trustees. The
recruitment and appointment of members of the Management Committee and trustees is regulated
by the constitution. The Management Committee consists only of full members of the Society and
they are elected by the membership for an initial tenure of office no longer than 3 years, with a
possible further term of 3 years following that.

FUTURE PLANS
The society intends to continue to expand its charitable activities in furtherance of its objectives. In
addition to the traditional scientific events organised by the society such as the Foulkes’ Lecture &
Study Day, Summer School and the Autumn/Winter Workshops each year, plus the International
Symposium every 3 years, the society offers other scientific activities in person, online or hybrid. The
Quarterly Members Group is an in person median group for GASi members and non-members. In
January 2023, the monthly Reflective Members' Group was added to the online programme in order
to improve and enhance the communication between members and the Management Committee.
Another structured activity is the Online Seasonal Gathering Group which provides an opportunity
for a longer online meeting with fellow GASi International members in small and large groups.

The next Summer School (2025) is based at Roffey Park, UK, and the next International Symposium
(2026) will be hosted by the Institute of Group Analysis Athens (IGAA) in Athens, Greece.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charity is controlled by its governing document, a deed of trust and constitutes a charitable
incorporated organisation (CIO).

On 6th June 2024 the Charity Commission sent a letter of intent to issue an official warning to GASi.
The recommendations to be addressed were discussed in consultation with the Charity Commission
and, at their suggestion, with the benefit of legal advice.

It was founded in 1952 as Group Analytic Society.
At the AGM 31st August 2011 it was approved to add the word ‘international'.
President at that time was Gerda Winther.

Reserves are set aside to provide financial stability to the charity and to support its long term aims.
Currently, the charity's policy is to maintain reserves equivalent to approximately 24 months'
operational costs. This is to maintain sufficient reserves to cover 18 months’ operational costs plus a
smaller reserve to support events, including hybrid ones. The unrestricted reserves currently stand
at £158,662 (2023:£185,036).

Unrestricted reserves policy

Charity constitution
Following the AGM in November 2016, the Society made the decision to merge Group Analytic
Society International (Registered charity No. 281387 established in 1952) with a new Charitable
Incorporated Organisation (CIO) of the same name within two years. The decision was driven
primarily by the desire to take advantage of the separate legal personality and limited legal liability
for trustees. The new CIO was registered with the Charity Commission on 25 September 2017 and
commenced operation on 1 April 2018.

Recruitment and appointment of new trustees
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Group Analytic Society ,International
Registered charity number: 1174815
Trustees' annual report
For the year ended 31 December 2024

Trustees
The following persons served as trustees during the year:

J Borossa

Trustees responsibilities

R Shelhi
S Janovic
P Benér (retired 28.09.24)
M Tait (retired 15.09.24)

The trustees are responsible for preparing the report and accounts in accordance with applicable
law and regulations.

The law applicable to charities in England and Wales requires the trustees to prepare accounts for
each financial period. Under that law the trustees have elected to prepare the accounts in
accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law).

M Joffe Millstein (retired 15.09.24)

F Parker (appointed 15.09.24)
D Agresta

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to
ensure appropriate controls are in place to provide reasonable assurance against fraud and error.

Decision making
Decisions are reached by consensus or when necessary, by majority vote among the trustees
attending.

Induction and training of new trustees
Newly appointed trustees are given guidance about their responsibilities as trustees, as well as the
last set of financial statements of the Society. Guidance on financial responsibilities and
entitlements is also provided. The management Committee members attend an annual away-day
when the strategic direction of the Society and the performance of the Committee is discussed.

FG Bascialla
V Harte (retired 22.2.25)

F Dizadji (appointed 15.09.24)
A Mulasso (retired 28.09.24)

Organisational structure
The Management Committee generally meets monthly in online meetings. These meetings are
either for 1.5 or 3.5 hours in duration. In addition, at least 2 are conducted face-to-face when
member events create an opportunity for such meetings. The Finance Committee meets up to 6
times a year for 1.5 hours via zoom. During Management Committee meetings, all matters regarding
the management and execution of Society’s charitable aims and objectives are discussed and
decided upon.
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Registered charity number: 1174815
Trustees' annual report
For the year ended 31 December 2024

Trustees responsibilities continued

Approved by order of the board of trustees on 11th October 2025 and signed on its behalf by:

….............................................................................................................................................
Francesca Giuseppina Bascialla Co - Chair and Sanja Janovic Co - Chair
Trustees

make judgements and estimates that are reasonable and prudent

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the Charity's website.

prepare the accounts on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation
state whether applicable Accounting Standards and Statements of Recommended Practice
have been followed, subject to any material departures disclosed and explained in the financial
statements

They are also responsible for safeguarding the assets of the Society and for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for keeping adequate accounting records that are sufficient to show
and explain the charity transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the accounts comply with the Charities Act
2011, the Constitution and with the requirements of the Statement of Recommended Practice
(SORP 2005) Accounting and Reporting by Charities, as well as that that they are prepared in
accordance with the Financial Reporting Standard applicable to the United Kingdom and Republic of
Ireland (FRS 102).

observe the methods and principles of Charities SORP

Under the applicable law trustees must not approve the accounts unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the income or expenditure of
the company for that period. In preparing these accounts, the trustees are required to:

select suitable accounting policies and then apply them consistently
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Independent examiner’s report to the trustees of
Group Analytic Society ,International
For the year ended 31 December 2024

Basis of independent examiner’s report

Independent examiner’s statement

Winston Hazelton & Co Ltd
Chartered Certified Accountants
34 Arlington Road
London
NW1 7HU

….....................................................

I report on the accounts of the Society for the year ended 31 December 2024, which comprise the
Statement of Financial Activities, the Cash Flow Statement and the Balance Sheet and the related
notes. These accounts have been prepared in accordance with the accounting policies set out therein
and the requirements of the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing account in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019) - Charities SORP
FRS 102, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)
and the Charities Act  2011. 
This report is made solely to the Charity's Trustees, as a body. My work has been undertaken so that
I might state to the trustees those matters I am required to state to them in an Independent Examiner's
report and for no other purpose. To the fullest extent permitted by law, I do not accept or assume
responsibility to anyone other than the Charity and the Charity's trustees as a body, for my work, for
this report or for the opinion I have formed.

In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements:
• to keep accounting records in accordance with section 130 of the Charities Act; and 
• to prepare accounts in a form and content set out in the Charities (Accounts and Reports)
Regulations 2008 other than any requirement that the accounts give a "true and fair" view which is not
a matter considered as part of an independent examination.
have not been met; or
(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Respective responsibilities of trustees and examiner
The trustees are responsible for the preparation of the accounts. The trustees consider that an audit is
not required for this period under section 144(2) of the Charities Act 2011 (the Act) and that an
independent examination is needed.
Having satisfied myself that the charity is not subject to audit under company law and is eligible for
independent examination, it is my responsibility to: 
• examine the accounts under section 145 of the Act;
• to follow the procedures laid down in the general Directions given by the Charity Commission under
section 145(5)(b) of the Act; and 
• to state whether particular matters have come to my attention.

My examination was carried out in accordance with the general Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any
unusual items or disclosures in the accounts, and seeking explanations from you as trustees
concerning any such matters. The procedures undertaken do not provide all the evidence that would
be required in an audit and consequently no opinion is given as to whether the accounts present a
‘true and fair view’ and the report is limited to those matters set out in the statement below.
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Group Analytic Society ,International
Statement of Financial Activities
for the year ended 31 December 2024

Unrestricted Restricted
Total

funds
Total

funds
Funds Funds 2024 2023

Note £ £ £ £

Income and endowments from
Donations and legacies 2 1,026 - 1,026 11,325

Charitable activities
Education services 2 132,248 - 132,248 110,758

Investment income 2 5,172 994 6,166 6,225

Total income 138,446 994 139,440 128,308

Expenditure on
Charitable activities
Education services and support costs 3 (170,470) - (170,470) (155,074)

Net gains/(losses) on fixed asset investments 3,245 579 3,824 14,488

Total expenditure (167,225) 579 (166,646) (140,586)

Net income/(expenditure) (28,779) 1,573 (27,206) (12,278)

Transfer between funds 2,405 (2,405) - -

Net movement in funds 3a (26,374) (832) (27,206) (12,278)

Reconciliation of funds
Total funds at 1 January 2024 185,036 30,856 215,892 228,170

Total funds carried forward 158,662 30,024 188,686 215,892

Continuing operations and other recognised gains and losses

Movements in funds

Comparative figures

The statement of financial activities includes all gains and losses. All income and expenditure derives
from continuing activities.

Movements in funds are disclosed in Note 12 to the Accounts.

See note 6
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Group Analytic Society ,International
Registered number: 1174815
Balance Sheet
as at 31 December 2024

Notes 2024 2023
£ £ £ £

Fixed assets
Tangible assets 7 863 941
Investments 8 171,601 169,468

172,464 170,409

Current assets
Debtors 9 16,448 11,282
Cash at bank and in hand 50,228 81,695

66,676 92,977

Creditors: amounts falling due
within one year 10 (50,454) (47,494)

Net current assets 16,222 45,483

Net assets 188,686 215,892

Funds
Unrestricted funds 158,662 185,036
Restricted funds 30,024 30,856

Total funds 188,686 215,892

Approved by order of the board of trustees on 11th October 2025 and signed on its behalf by:

…........................................................................................................................................
Francesca Giuseppina Bascialla Co - Chair  and Sanja Janovic  Co - Chair
Trustees
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

1 Accounting policies

Basis of preparation

Public benefit entity

Going concern

Fund accounting

Income

The financial statements have been prepared under the historical cost convention (unless
otherwise stated in the relevant policy or note) and in accordance with Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (effective 1 January 2019) - Charities SORP FRS 102, the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS102) and the Charities Act
2011.

The Charity meets the definition of a public entity under FRS 102.

The trustees consider that there are no material uncertainties related to event or conditions that
cast significant doubt upon the Society's ability to continue as a going concern. The trustees have
made this assessment for a period of at least one year from the date of approval of the financial
statements. In particular the trustees considered the Charity's budget projection. The trustees
made enquires and have concluded that there is a reasonable expectation that the Charity has
adequate resources to continue in operational existence for the foreseeable future. The Charity
therefore continues to adopt the going concern basis in preparing its financial statements.

Unrestricted funds comprise income receivable or generated for the furtherance of the objects of
the Charity without a specified purpose and are available as general funds. Expenditure which
meet these criteria are charged to the funds, together with a fair allocation of support costs.
Accumulated surpluses are available for use at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the
Charity. Restrictions arise when specified by the donor or when funds are raised for particular
restricted purposes. Expenditure which meet these criteria are charged to the funds.

Further explanation of the nature and purpose of each fund is included in the note 12.

Total income is included in the Statement of Financial Activities. Income comprises principally
subscriptions, income from events participation, publishing royalties, donations and investment
income to further the charities objectives. Income is recognised when the Charity has entitlement
to the funds, any performance conditions attached to the income have been met, it is probable
that the income will be received and that the amount can be measured reliably.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

Expenditure

Support costs

Tangible fixed assets

The King's Fund Library - 10 % on reducing balance
Fixtures and fittings - 33 % on reducing balance
Computer equipment - 33 % on reducing balance

Investments

Gains and losses

Debtors and provisions

Expenditure is recognised once there is a legal or constructive obligation to make a payment to
third party, it is probable that the settlement will be required and the amount of the obligation can
be measured reliably. Expenditure includes attributable VAT which cannot be recovered.
Expenditure which is directly attributable to specific activities will be included in the relevant
activity.

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land,
at rates calculated to write off the cost, less estimated residual value, of each asset evenly over
its expected useful life, as follows:

Short term debtors and provisions are provided for when the Charity has entitlement to the funds,
any performance conditions attached to the income have been met, it is probable that the income
will be received and that the amount can be measured reliably. They are measured at transaction
price (which is usually the invoice price), less any impairment losses for bad and doubtful debts.

Listed investments are measured at fair value. Changes in fair value being gains or losses are
included in The Statement of Financial Activities.

All gains and losses are taken to The Statement of Financial Activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
opening carrying value (purchase date if later). Unrealised gains and losses are calculated as the
difference between the market value at the year end and opening carrying value (or purchase
date if later).

These are management and administrative costs and comprise expenditure not directly
attributable to the generated funds, charitable or fund raising activities of the Charity, but relate to
furtherance of the Charity's objectives. They are therefore allocated to the relevant category of
resources expended based on estimates of the time devoted to each activity.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

Creditors and provisions

Taxation

Pensions

2 Income and endowments
analysis Unrestricted Restricted Total funds Total funds

Funds Funds 2024 2023
£ £ £ £

Donations and legacies
Donations 1,026 - 1,026 1,061
Donations - Symposium Bursary
fund - - - 10,264

1,026 - 1,026 11,325

Charitable activities
Subscriptions 62,599 - 62,599 71,698
Workshops/Scientific meetings 2,220 - 2,220 1,760
Summer School income 29,510 - 29,510 -
Foulkes lecture weekend 17,695 - 17,695 19,664
Journal royalties 19,574 - 19,574 17,416
Other income 650 - 650 220

132,248 - 132,248 110,758

Investment income
Dividend income 4,006 698 4,704 3,966
Deposit account interest 1,166 296 1,462 1,268

5,172 994 6,166 6,225

Total income 138,446 994 139,440 128,308

Contributions to defined contribution plans are expensed in the period to which they relate.

Creditors and provisions are recognised where the charity has a present obligation resulting from
a past event that will probably result in the transfer of funds to a third party and the amount due to
settle the obligation can be measured or estimated reliably. Creditors and provisions are normally
recognised at their settlement amount after allowing for any trade discounts due.

The Charity is not liable to corporation tax as it is a Registered Charity.

The Charity is not VAT registered and can therefore not recover input tax on goods and services
purchased.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

3 Expenditure analysis Unrestricted Restricted Total funds Total funds
Funds Funds 2024 2023

£ £ £ £
Charitable activities:
Education
Symposium costs - - - 11,420
Summer School expenses 24,097 - 24,097 -
Foulkes lecture weekend 19,119 - 19,119 29,801
The Elizabeth Foulkes Library 3,577 - 3,577 3,530
Workshop & scientific meetings 1,080 - 1,080 2,280
Student essay prize 600 - 600 -
Journal publishing & editorial costs 28,226 - 28,226 29,036

76,699 - 76,699 76,067

Support (operational) costs:
Administrative
Wages and secretarial 33,738 - 33,738 30,236
Pensions 1,143 - 1,143 1,000
Rent 8,108 - 8,108 8,108
Printing, postage and stationery 178 - 178 134
Telephone 931 - 931 1,614
Insurance 989 - 989 946
Website and IT costs 8,439 - 8,439 5,318
Subscriptions 326 - 326 346
Bank charges 4,399 - 4,399 4,140
Sundry expenses 1,108 - 1,108 354
Depreciation of tangible fixed
assets 78 - 78 321

59,437 - 59,437 52,517

Management costs
Management committee expenses 4,635 - 4,635 8,844
Accountancy and bookkeeping 17,010 - 17,010 17,646
Legal and professional 12,689 - 12,689 -

34,334 - 34,334 26,490

Total support (operational) costs: 93,771 - 93,771 79,007

Total charitable activities and
support costs 170,470 - 170,470 155,074

3a Income / (expenditure) analysis

Net Income / (expenditure)
before gains / (losses on fixed
assets investments (32,024) 994 (31,030) (26,766)

Net gains/(losses) on fixed asset
investments 3,245 579 3,824 14,488

Transfer between funds - - - -

Net movement in funds (28,779) 1,573 (27,206) (12,278)
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

4 Trustees remuneration and benefits

5 Employees 2024 2023
Number Number

Average number of persons employed by the charity was as follows:

Education services 2 2

6 Statement of financial activities - comparatives - 31 December 2023

Unrestricted Restricted Total
funds funds funds

£ £ £
Income and endowments from
Donations and legacies 11,325 - 11,325

Charitable activities
Education services 110,758 - 110,758

Investment income 5,230 995 6,225

Total income 127,313 995 128,308

Expenditure on Charitable activities
Education services and support costs (155,074) - (155,074)

Net gains/(losses) on fixed asset investments 12,338 2,150 14,488

Total expenditure (142,736) 2,150 (140,586)

Net income/(expendure) (15,423) 3,145 (12,278)

Transfer between funds 5,276 (5,276) -

Net movement in funds (10,147) (2,131) (12,278)

Reconciliation of funds
Total funds brought forward 195,183 32,987 228,170

Total funds carried forward 185,036 30,856 215,892

No employees received emoluments in excess of £60,000.

There were no trustees' remuneration or other benefits for the year to 31 December 2024 nor for
the year to 31 December 2023.

Trustees' expenses:
Travelling and accommodation expenses totalling £4,609 (2023: £9,296) were re-imbursed to the
8 (2023: 8) trustees and co-opted members.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

7 Tangible fixed assets
The King's

Fund
Library

Fixtures
and fittings

Computer
equipment

Total
£ £ £ £

Cost
At 1 January 2024 5,137 12,530 6,970 24,637
At 31 December 2024 5,137 12,530 6,970 24,637

Depreciation
At 1 January 2024 4,762 12,470 6,464 23,696
Charge for the year 37 20 21 78
At 31 December 2024 4,799 12,490 6,485 23,774

Net book value
At 31 December 2024 338 40 485 863

At 31 December 2023 375 60 506 941

8 Investments
Listed

investments
£

Market value
At 1 January 2024 169,468
Disposals (1,690)
Revaluation 3,823

At 31 December 2024 171,601

Net book value
At 1 January 2024 169,468
At 31 December 2024 171,601

Listed
investments

£
Valuation 2020 136,333
Valuation 2021 40,492
Valuation 2022 (21,666)
Valuation 2023 14,309
Valuation 2024 2,133

171,601

Cost or valuation at 31 December 2023 is represented by:

Fixed asset investments are revalued and stated at market value at the balance sheet date. In
terms of assessing the investments market value, the fund management team is relied upon.

The Society manages investments risks by retaining expert CCLA Investment Management
Limited advisors (where the funds are located).

The funds are invested in COIF Charities Investment Fund.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

Investments, cont.

COIF Charities Investment Fund

2024 2023
£ £

Fixed assets - Investments by type
COIF Charities Investment Fund - General reserve - unrestricted 147,658 144,397
COIF Charities Investment Fund - GASIF - restricted 23,943 25,071

171,601 169,468

9 Debtors 2024 2023
£ £

Prepayments 3,963 1,005
Accrued income 12,485 10,277

16,448 11,282

10 Creditors: amounts falling due within one year 2024 2023
£ £

Taxation and social security costs 241 216
Deferred income 24,743 24,826
Accruals 25,470 22,452

50,454 47,494

Deferred income arises due to the timing of the membership subscription year (January to
December) whereas some subscriptions are received in advance in relation to the next financial
year.

UK and overseas investment fund make up:
65.55% of the fund is invested in overseas equities.

Fund overview:
A long-term, sustainable investment solution which incorporates environmental, social and
governance (ESG) considerations into the investment strategy. Suitable for all charities looking
for a good level of distributions and protection from inflation. The portfolio has a bias towards real
assets, predominantly global equities but also property investments and infrastructure.

Fund objective:
Aims to provide a long-term total return comprising growth in capital and distributions.

Risk attitude:
4 out of maximum 7 (assumes keeping the product for the recommended holding period of five
years).

The COIF Charities Investment Fund is a common investment fund, governed by the Charities
Act 2011 (as amended) and authorised by the Charity Commission.
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

11 Analysis of net assets between funds
2024 2023

Unrestricted Restricted Total Total
funds funds funds funds

£ £ £ £

Fixed assets 863 - 863 941
Investments 147,658 23,943 171,601 169,468
Current assets 60,595 6,081 66,676 92,977
Current liabilities (50,454) - (50,454) (47,494)

158,662 30,024 188,686 215,892

12 Movement in funds
Net Transfers

At movement between At
1 Jan 2024 in funds funds 31 Dec 2024

£ £ £ £
Unrestricted funds
General fund 162,284 (28,520) 981 134,745
Foulkes lecture fund 22,752 (259) 1,424 23,917

185,036 (28,779) 2,405 158,662
Restricted funds
Jane Abercrombie fund 5,785 296 - 6,081
Group Analytic Society
International fund 25,071 1,277 (2,405) 23,943

30,856 1,573 (2,405) 30,024

Total funds 215,892 (27,206) - 188,686

Net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds
General fund 119,585 (151,350) 3,245 (28,520)
Foulkes lecture fund 18,861 (19,120) - (259)

138,446 (170,470) 3,245 (28,779)
Restricted funds
Jane Abercrombie fund 296 - - 296
Group Analytic Society
International fund 698 - 579 1,277

994 - 579 1,573

Total funds 139,440 (170,470) 3,824 (27,206)
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Group Analytic Society ,International
Notes to the Accounts
for the year ended 31 December 2024

Comparatives for movement in funds - 31 December 2023

Net Transfers
At movement between At

1 Jan 2023 in funds funds 31 Dec 2023
£ £ £ £

Unrestricted funds
General fund 163,697 (6,553) 5,140 162,284
Foulkes lecture fund 31,486 (8,870) 136 22,752

195,183 (15,423) 5,276 185,036
Restricted funds
Jane Abercrombie fund 9,886 302 (4,403) 5,785
Group Analytic Society 23,101 2,843 (873) 25,071

32,987 3,145 (5,276) 30,856

Total funds 228,170 (12,278) - 215,892

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds
General fund 106,383 (125,274) 12,338 (6,553)
Foulkes lecture fund 20,930 (29,800) - (8,870)

127,313 (155,074) 12,338 (15,423)
Restricted funds
Jane Abercrombie fund 302 - - 302
Group Analytic Society
International fund 693 - 2,150 2,843

995 - 2,150 3,145

Total funds 128,308 (155,074) 14,488 (12,278)

Purpose and policies of Unrestricted funds
General fund:
Resources for charitable purposes at the direction of the trustees.

Foulkes Lecture fund:
Designated fund to support the running of the Foulkes Lecture weekends.
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Group Analytic Society ,International
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for the year ended 31 December 2024

Purpose and policies of Restricted funds

Transfers between funds

13 Related party transactions

14 Other information

1 Daleham Gardens
London
NW3 5BY

15 Presentation currency

16 Liability of members

Jane Abercrombie Memorial fund:
Set up to award prizes to persons who have outstanding contributions in the field of Group
Analysis.

Group Analytic Society International fund:
Supports the work/realisation of new and emerging group analytic ideas, projects and bursaries
for GASI events.

All the funds hold sufficient and suitable resources in an appropriate form to enable each fund to
be applied in accordance with restrictions.

During the year there were net transfers from restricted funds to unrestricted funds amounting to
£2,405 (2023: £5,276).

The financial statements are presented in Sterling.

The members (trustees) of the Charity (being the Charitable Incorporated Organisation, the CIO)
have no liability to contribute to its assets and no personal responsibility for settling its debts and
liabilities if wound up.

Group Analytic Society ,International is a Charitable Incorporated Organisation (CIO) and
incorporated in England. Its registered office is:

There were no related party transactions in the year or the previous year.
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½÷ûô×þýñôùø÷úõþ÷ôûûþúû÷ôòø÷ïñûüòþûû÷öèòúüòñüúó÷è×÷úõþ÷öõôùüúó¿

½÷öèðçåó÷Àüúõ÷úõþ÷öèòøüúüèòû÷ôúúôöõþø÷úè÷úõþ÷ùþûúùüöúþø÷×ñòøû¿

½÷ðþþú÷úõþ÷ùþ¹ñüùþðþòúû÷è×÷úõþ÷ùþûþùÓþû÷çèåüöóÃ

âú öèòúüòñþû úè ïþ úõþ úùñûúþþûÖ çèåüöóã ×èù úõþ ×èùþûþþôïåþ ×ñúñùþã úè ðôüòúôüò ô øüÓþùûü×üþø çèùú×èåüè è×

öôûõ÷øþçèûüúû÷ôòø÷þ¹ñüúüþûÃ÷Ýõüû÷çèåüöó÷Àüåå÷ïþ÷¾þçú÷ñòøþù÷ùþýñåôù÷ùþÓüþÀÃ

ËøþðëôþóòôðìúþðëðþÎðëúûýöóòõ

Ýõþ éùèñç æòôåóúüöôå äèöüþúó âòúþùòôúüèòôå Üñòø ßéæäâÜÞ õôû ïþþò þûúôïåüûõþø úè çùèÓüøþ ô ûçþöü×üö

×ñòø ×èù øèòôúüèòû úè ûñççèùú úõþ Àèù¾ è× òþÀ ôòø þðþùýüòý ýùèñç ôòôåóúüö üøþôûã çùèÁþöúû ôòø

ïñùûôùüþûÃ÷æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ÷úõþ÷Üñòø÷ïôåôòöþ÷ûúèèø÷ôú÷¸ÙêãØíî÷ß÷ÙØÙÙ»÷¸ÙÛãîØîÞÃ

ÿþ÷øôúå÷áóøè

Ýõþ÷äèöüþúó÷ðô¾þû÷ýùôòúû÷úè÷ûñççèùú÷ðþðïþùû÷èò÷ûúñøþòú÷èù÷èúõþù÷åèÀþù÷üòöèðþû÷ïó÷ûñïûüøüòý÷úõþüù÷

ôúúþòøôòöþ÷ôú÷öèò×þùþòöþûã÷åþöúñùþû÷ôòø÷Àèù¾ûõèçûÃ

æåûè÷×üòôòöüôå÷ûñççèùú÷üû÷çùèÓüøþø÷úè÷çþèçåþ÷üòúþùþûúþø÷üò÷Áèüòüòý÷úõþ÷ûèöüþúó÷Àõè÷õôÓþ÷øü××üöñåúó÷üò÷

çôóüòý÷úõþ÷×ñåå÷ûñïûöùüçúüèò÷×þþÃ÷

ùêÊîÒÑÒÉÒÐäúùÐ×úéÒíÙÔíÉùÐêÒ

êç÷þóô÷ãöðú÷òôóÎóôóðë

Ýõþ úùñûúþþû öèòûüøþù úõôú úõþ ôöúüÓüúüþû è× úõþ öõôùüúó øñùüòý úõþ çþùüèø ñòøþù ùþÓüþÀ Àþùþ

ûôúüû×ôöúèùóÃ÷

Ùüøìþ÷óëóøèú÷òôóÎóôóðë

Û



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

íðèóëôðþðìúòç÷þóôõúøüåãðþàú ßßÞÝÜßÛ

äþüëôððëÚú÷øøü÷öúþðûýþô

Ùýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

Úþöüûüèòû ôùþ ùþôöõþø ïó öèòûþòûñû èù Àõþò òþöþûûôùó ïó ðôÁèùüúó Óèúþ ôðèòý úõþ ßôú ðôÔüðñðÞ

îî÷Óèúüòý÷ðþðïþùû÷ôúúþòøüòýÃ

îøìüòôóýøú÷øìúôþ÷óøóøèúýæúøðÈúôþüëôððë

ÐþÀåó ôççèüòúþø úùñûúþþû ôùþ ýüÓþò ýñüøôòöþ ôïèñú úõþüù ùþûçèòûüïüåüúüþû ôû úùñûúþþûã ôû Àþåå ôû úõþ

åôûú ûþú è× ×üòôòöüôå ûúôúþðþòúû è× úõþ äèöüþúóÃ éñüøôòöþ èò ×üòôòöüôå ùþûçèòûüïüåüúüþû ôòø þòúüúåþðþòúû

üû ôåûè çùèÓüøþøÃ Ýõþ ðôòôýþðþòú áèððüúúþþ ðþðïþùû ôúúþòø ôò ôòòñôå ôÀôó½øôó Àõþò úõþ

ûúùôúþýüö÷øüùþöúüèò÷è×÷úõþ÷äèöüþúó÷ôòø÷úõþ÷çþù×èùðôòöþ÷è×÷úõþ÷áèððüúúþþ÷üû÷øüûöñûûþøÃ

×ðòóëóýøúå÷áóøè

ÙËäËíÒúéÍùÐñ

Ýõþ ûèöüþúó üòúþòøû úè öèòúüòñþ úè þÔçôòø üúû öõôùüúôïåþ ôöúüÓüúüþû üò ×ñùúõþùôòöþ è× üúû èïÁþöúüÓþûÃ âò

ôøøüúüèò úè úõþ úùôøüúüèòôå ûöüþòúü×üö þÓþòúû èùýôòüûþø ïó úõþ ûèöüþúó ûñöõ ôû úõþ Üèñå¾þû¼ Êþöúñùþ Æ

äúñøó Úôó ôòø úõþ æñúñðòºÉüòúþù Éèù¾ûõèç þôöõ óþôùã çåñû úõþ âòúþùòôúüèòôå äóðçèûüñð þÓþùó Û

óþôùûã úõþ ûèöüþúó è××þùû èúõþù ûöüþòúü×üö ôöúüÓüúüþû üò çþùûèòã èòåüòþ èù õóïùüøÃ Ýõþ ·ñôùúþùåó Ïþðïþùû

éùèñç üû ôò üò çþùûèò ðþøüôò ýùèñç ×èù éæäü ðþðïþùû ôòø òèò½ðþðïþùûÃ äüòöþ Îôòñôùó ÙØÙÛã úõþ

ðèòúõåó ÿþ×åþöúüÓþ ÏþðïþùûÖ éùèñç Àôû ôøøþø úè úõþ èòåüòþ çùèýùôððþ üò èùøþù úè üðçùèÓþ ôòø

þòõôòöþ úõþ öèððñòüöôúüèò ïþúÀþþò ðþðïþùû ôòø úõþ Ïôòôýþðþòú áèððüúúþþÃ æòèúõþù

ûúùñöúñùþø ôöúüÓüúó üû úõþ àòåüòþ äþôûèòôå ÏþðïþùûÖ éôúõþùüòýûã ô ¹ñôùúþùåó èòåüòþ ýôúõþùüòý Àõüöõ

çùèÓüøþû ôò èççèùúñòüúó ×èù ô åèòýþù èòåüòþ ðþþúüòý Àüúõ ×þååèÀ éæäü âòúþùòôúüèòôå ðþðïþùû üò ûðôåå

ôòø÷åôùýþ÷ýùèñçûÃ

ñäíËêäËíÒïúÿÔÑÒíÐùÐêÒúùÐ×úÉùÐùÿÒÉÒÐä

ÿýÎðþøóøèúìýòüåðøô

Ýõþ öõôùüúó üû öèòúùèååþø ïó üúû ýèÓþùòüòý øèöñðþòúã ô øþþø è× úùñûú ôòø öèòûúüúñúþû ô öõôùüúôïåþ

üòöèùçèùôúþø÷èùýôòüûôúüèò÷ßáâàÞÃ

êç÷þóôõúòýøëôóôüôóýø

ÜèååèÀüòý úõþ æéÏ üò ÐèÓþðïþù ÙØîÕã úõþ äèöüþúó ðôøþ úõþ øþöüûüèò úè ðþùýþ éùèñç æòôåóúüö

äèöüþúó âòúþùòôúüèòôå ßÿþýüûúþùþø öõôùüúó ÐèÃ ÙëîÛëí þûúôïåüûõþø üò îÑêÙÞ Àüúõ ô òþÀ áõôùüúôïåþ

âòöèùçèùôúþø àùýôòüûôúüèò ßáâàÞ è× úõþ ûôðþ òôðþ Àüúõüò úèÀ óþôùûÃ Ýõþ øþöüûüèò Àôû øùüÓþò

çùüðôùüåó ïó úõþ øþûüùþ úè úô¾þ ôøÓôòúôýþ è× úõþ ûþçôùôúþ åþýôå ¶çþùûèòôåüúó ôòø åüðüúþø åþýôå åüôïüåüúó

×èù úùñûúþþûÃ Ýõþ òþÀ áâà Àôû ùþýüûúþùþø Àüúõ úõþ áõôùüúó áèððüûûüèò èò Ùê äþçúþðïþù ÙØîí ôòø

öèððþòöþø÷èçþùôúüèò÷èò÷î÷æçùüå÷ÙØîëÃ÷

íðòþüóôåðøôú÷øìú÷ûûýóøôåðøôúýæúøðÈúôþüëôððë

Ýõþ öõôùüúó üû ðôòôýþø ïó üúû Ïôòôýþðþòú áèððüúúþþã ðèûú è× Àõèûþ ðþðïþùû ïþöèðþ ÝùñûúþþûÃ

Ýõþ ùþöùñüúðþòú ôòø ôççèüòúðþòú è× ðþðïþùû è× úõþ Ïôòôýþðþòú áèððüúúþþ ôòø úùñûúþþû üû

ùþýñåôúþø ïó úõþ öèòûúüúñúüèòÃ Ýõþ Ïôòôýþðþòú áèððüúúþþ öèòûüûúû èòåó è× ×ñåå ðþðïþùû è× úõþ

äèöüþúó ôòø úõþó ôùþ þåþöúþø ïó úõþ ðþðïþùûõüç ×èù ôò üòüúüôå úþòñùþ è× è××üöþ òè åèòýþù úõôò Û óþôùûã

Àüúõ÷ô÷çèûûüïåþ÷×ñùúõþù÷úþùð÷è×÷Û÷óþôùû÷×èååèÀüòý÷úõôúÃ÷

Ôþè÷øóë÷ôóýø÷öúëôþüòôüþð

Ýõþ Ïôòôýþðþòú áèððüúúþþ ýþòþùôååó ðþþúû ðèòúõåó üò èòåüòþ ðþþúüòýûÃ Ýõþûþ ðþþúüòýû ôùþ

þüúõþù ×èù îÃê èù ÛÃê õèñùû üò øñùôúüèòÃ âò ôøøüúüèòã ôú åþôûú Ù ôùþ öèòøñöúþø ×ôöþ½úè½×ôöþ Àõþò

ðþðïþù þÓþòúû öùþôúþ ôò èççèùúñòüúó ×èù ûñöõ ðþþúüòýûÃ Ýõþ Üüòôòöþ áèððüúúþþ ðþþúû ðèòúõåó ×èù

îÃê õèñùû Óüô µèèðÃ Úñùüòý úõþûþ ðþþúüòýûã ôåå ðôúúþùû ùþýôùøüòý úõþ ðôòôýþðþòú ôòø þÔþöñúüèò è×

úõþ÷äèöüþúóÖû÷öõôùüúôïåþ÷ôüðû÷ôòø÷èïÁþöúüÓþû÷ôùþ÷øüûöñûûþø÷ôòø÷øþöüøþø÷ñçèòÃ

ì



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

íðèóëôðþðìúòç÷þóôõúøüåãðþàú ßßÞÝÜßÛ

äþüëôððëÚú÷øøü÷öúþðûýþô

Ùýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

äþüëôððë

Ýõþ÷×èååèÀüòý÷çþùûèòû÷ûþùÓþø÷ôû÷úùñûúþþû÷øñùüòý÷úõþ÷óþôù»

äþüëôððëúþðëûýøëóãóöóôóðë

ÿ

ÿ

ÿ

ÿ

ÿ

ðô¾þ÷Áñøýþðþòúû÷ôòø÷þûúüðôúþû÷úõôú÷ôùþ÷ùþôûèòôïåþ÷ôòø÷çùñøþòú

çùþçôùþ úõþ ôööèñòúû èò úõþ ýèüòý öèòöþùò ïôûüû ñòåþûû üú üû üòôççùèçùüôúþ úè çùþûñðþ úõôú úõþ

öõôùüúó÷Àüåå÷öèòúüòñþ÷üò÷èçþùôúüèò

ûúôúþ Àõþúõþù ôççåüöôïåþ æööèñòúüòý äúôòøôùøû ôòø äúôúþðþòúû è× ÿþöèððþòøþø Ëùôöúüöþ

õôÓþ ïþþò ×èååèÀþøã ûñïÁþöú úè ôòó ðôúþùüôå øþçôùúñùþû øüûöåèûþø ôòø þÔçåôüòþø üò úõþ ×üòôòöüôå

ûúôúþðþòúû

èïûþùÓþ÷úõþ÷ðþúõèøû÷ôòø÷çùüòöüçåþû÷è×÷áõôùüúüþû÷äàÿË

Ú÷æýùþûúô÷ßôççèüòúþø÷îê÷àöúèïþù÷ÙØÙÛÞ

ÿ÷äõþåõü÷ßôççèüòúþø÷îê÷àöúèïþù÷ÙØÙÛÞ

ä÷ÎôòèÓüö÷ßôççèüòúþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ë÷Òþòþù÷ßôççèüòúþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ï÷Ýôüú÷ßôççèüòúþø÷îÕ÷Úþöþðïþù÷ÙØÙÛÞ

Ýõþ úùñûúþþû ôùþ ùþûçèòûüïåþ ×èù çùþçôùüòý úõþ ùþçèùú ôòø ôööèñòúû üò ôööèùøôòöþ Àüúõ ôççåüöôïåþ

åôÀ÷ôòø÷ùþýñåôúüèòûÃ

Åòøþù úõþ ôççåüöôïåþ åôÀ úùñûúþþû ðñûú òèú ôççùèÓþ úõþ ôööèñòúû ñòåþûû úõþó ôùþ ûôúüû×üþø úõôú úõþó

ýüÓþ ô úùñþ ôòø ×ôüù ÓüþÀ è× úõþ ûúôúþ è× ô××ôüùû è× úõþ öèðçôòó ôòø è× úõþ üòöèðþ èù þÔçþòøüúñùþ è×

úõþ÷öèðçôòó÷×èù÷úõôú÷çþùüèøÃ÷âò÷çùþçôùüòý÷úõþûþ÷ôööèñòúûã÷úõþ÷úùñûúþþû÷ôùþ÷ùþ¹ñüùþø÷úè»

ûþåþöú÷ûñüúôïåþ÷ôööèñòúüòý÷çèåüöüþû÷ôòø÷úõþò÷ôççåó÷úõþð÷öèòûüûúþòúåó

Ýõþ åôÀ ôççåüöôïåþ úè öõôùüúüþû üò Âòýåôòø ôòø Éôåþû ùþ¹ñüùþû úõþ úùñûúþþû úè çùþçôùþ ôööèñòúû ×èù

þôöõ ×üòôòöüôå çþùüèøÃ Åòøþù úõôú åôÀ úõþ úùñûúþþû õôÓþ þåþöúþø úè çùþçôùþ úõþ ôööèñòúû üò

ôööèùøôòöþ Àüúõ Åòüúþø Äüòýøèð éþòþùôååó æööþçúþø æööèñòúüòý Ëùôöúüöþ ßÅòüúþø Äüòýøèð

æööèñòúüòý÷äúôòøôùøû÷ôòø÷ôççåüöôïåþ÷åôÀÞÃ

É÷Äòôñûû÷ßùþûüýòþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ú÷éåóò÷½÷Ëùþûüøþòú÷ßùþûüýòþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ý÷ÚþûçèúèÓüö÷ßùþûüýòþø÷îê÷àöúèïþù÷ÙØÙÛÞ

á÷Ëþòòô÷ßùþûüýòþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ê÷Éèúúèò÷ßùþûüýòþø÷îê÷àöúèïþù÷ÙØÙÛÞ

Ï÷Î÷Ïüåûúþüò

æ÷Ïñåôûûè

Ü÷Òôûöüôååô

Í÷Ìôùúþ

íóëáúå÷ø÷èðåðøô

Ýõþ úùñûúþþû õôÓþ ô øñúó úè üøþòúü×ó ôòø ùþÓüþÀ úõþ ùüû¾û úè Àõüöõ úõþ öõôùüúó üû þÔçèûþø ôòø úè

þòûñùþ÷ôççùèçùüôúþ÷öèòúùèåû÷ôùþ÷üò÷çåôöþ÷úè÷çùèÓüøþ÷ùþôûèòôïåþ÷ôûûñùôòöþ÷ôýôüòûú÷×ùôñø÷ôòø÷þùùèùÃ

ê



ÿþýüû ùø÷öõôóò ñýòóðôõúïîøôðþø÷ôóýø÷ö

íðèóëôðþðì òç÷þóôõ øüåãðþàú ßßÞÝÜßÛ

äþüëôððëÚ ÷øøü÷öúþðûýþô

Ùýþúôçð õð÷þúðøìðì Øß ×ðòðåãðþúÖÕÖØ

äþüëôððë þðëûýøëóãóöóôóðë òýøôóøüðì

æççùèÓþø÷ïó÷èùøþù÷è×úõþ÷ïèôùø÷è×÷úùñûúþþû÷èò÷÷÷÷÷÷÷÷÷äþçúþðïþù÷ÙØÙì÷ôòø÷ûüýòþø÷èò÷üúû÷ïþõôå×÷ïó»

´ÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃ

Üùôòöþûöô÷éüñûþççüòô÷Òôûöüôååô÷áè÷½÷áõôüù÷ôòø÷ÍüÓüþòòþ÷Ìôùúþ÷ôûÃ÷Ìèò÷Ýùþôûñùþù÷

Ýùñûúþþû

Ýõþ úùñûúþþû ôùþ ùþûçèòûüïåþ ×èù úõþ ðôüòúþòôòöþ ôòø üòúþýùüúó è× úõþ öèùçèùôúþ ôòø ×üòôòöüôå

üò×èùðôúüèò÷üòöåñøþø÷èò÷úõþ÷áõôùüúóÖû ÀþïûüúþÃ

Ýõþó ôùþ ôåûè ùþûçèòûüïåþ ×èù ûô×þýñôùøüòý úõþ ôûûþúû è× úõþ äèöüþúó ôòø ×èù úô¾üòý ùþôûèòôïåþ ûúþçû

×èù÷úõþ÷çùþÓþòúüèò÷ôòø÷øþúþöúüèò÷è× ×ùôñø÷ôòø÷èúõþù üùùþýñåôùüúüþûÃ

Ýõþ úùñûúþþû ôùþ ùþûçèòûüïåþ ×èù ¾þþçüòý ôøþ¹ñôúþ ôööèñòúüòý ùþöèùøû úõôú ôùþ ûñ××üöüþòú úè ûõèÀ

ôòø þÔçåôüò úõþ öõôùüúó úùôòûôöúüèòû ôòø øüûöåèûþ Àüúõ ùþôûèòôïåþ ôööñùôöó ôú ôòó úüðþ úõþ ×üòôòöüôå

çèûüúüèò è× úõþ öõôùüúó ôòø þòôïåþ úõþð úè þòûñùþ úõôú úõþ ôööèñòúû öèðçåó Àüúõ úõþ áõôùüúüþû æöú

ÙØîîã úõþ áèòûúüúñúüèò ôòø Àüúõ úõþ ùþ¹ñüùþðþòúû è× úõþ äúôúþðþòú è× ÿþöèððþòøþø Ëùôöúüöþ

ßäàÿË ÙØØêÞ æööèñòúüòý ôòø ÿþçèùúüòý ïó áõôùüúüþûã ôû Àþåå ôû úõôú úõôú úõþó ôùþ çùþçôùþø üò

ôööèùøôòöþ Àüúõ úõþ Üüòôòöüôå ÿþçèùúüòý äúôòøôùø ôççåüöôïåþ úè úõþ Åòüúþø Äüòýøèð ôòø ÿþçñïåüö è×

âùþåôòø÷ßÜÿä÷îØÙÞÃ

Õ



îøìðûðøìðøôúðÇ÷åóøðþÆëúþðûýþôúôýúôçðúôþüëôððëúýæ

ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ùýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

â÷ëóëúýæúóøìðûðøìðøôúðÇ÷åóøðþÆëúþðûýþôú

îøìðûðøìðøôúðÇ÷åóøðþÆëúëô÷ôðåðøôú

Éüòûúèò÷ÌôÇþåúèò÷Æ÷áè÷Êúø

áõôùúþùþø÷áþùúü×üþø÷æööèñòúôòúû

Ûì÷æùåüòýúèò÷ÿèôø

Êèòøèò

ÐÉî÷íÌÅ

´ÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃ

â ùþçèùú èò úõþ ôööèñòúû è× úõþ äèöüþúó ×èù úõþ óþôù þòøþø Ûî Úþöþðïþù ÙØÙÛã Àõüöõ öèðçùüûþ úõþ

äúôúþðþòú è× Üüòôòöüôå æöúüÓüúüþûã úõþ áôûõ ÜåèÀ äúôúþðþòú ôòø úõþ Òôåôòöþ äõþþú ôòø úõþ ùþåôúþø

òèúþûÃ Ýõþûþ ôööèñòúû õôÓþ ïþþò çùþçôùþø üò ôööèùøôòöþ Àüúõ úõþ ôööèñòúüòý çèåüöüþû ûþú èñú úõþùþüò

ôòø úõþ ùþ¹ñüùþðþòúû è× úõþ æööèñòúüòý ôòø ÿþçèùúüòý ïó áõôùüúüþû» äúôúþðþòú è× ÿþöèððþòøþø

Ëùôöúüöþ ôççåüöôïåþ úè öõôùüúüþû çùþçôùüòý ôööèñòú üò ôööèùøôòöþ Àüúõ úõþ Üüòôòöüôå ÿþçèùúüòý äúôòøôùø

ôççåüöôïåþ üò úõþ ÅÄ ôòø ÿþçñïåüö è× âùþåôòø ßÜÿäîØÙÞ ßþ××þöúüÓþ î Îôòñôùó ÙØîÑÞ ½ áõôùüúüþû äàÿË

Üÿä îØÙã úõþ Üüòôòöüôå ÿþçèùúüòý äúôòøôùø ôççåüöôïåþ üò úõþ ÅÄ ôòø ÿþçñïåüö è× âùþåôòø ßÜÿäîØÙÞ

ôòø÷úõþ÷áõôùüúüþû÷÷æöú÷÷ÙØîîÃ÷

Ýõüû ùþçèùú üû ðôøþ ûèåþåó úè úõþ áõôùüúóÖû Ýùñûúþþûã ôû ô ïèøóÃ Ïó Àèù¾ õôû ïþþò ñòøþùúô¾þò ûè úõôú

â÷ðüýõú÷ûúôúþ÷úè÷úõþ÷úùñûúþþû÷úõèûþ÷ðôúúþùû÷â÷ôð÷ùþ¹ñüùþø÷úè÷ûúôúþ÷úè÷úõþð÷üò÷ôò÷âòøþçþòøþòú÷ÂÔôðüòþùÖû÷

ùþçèùú ôòø ×èù òè èúõþù çñùçèûþÃ Ýè úõþ ×ñååþûú þÔúþòú çþùðüúúþø ïó åôÀã â øè òèú ôööþçú èù ôûûñðþ

ùþûçèòûüïüåüúó úè ôòóèòþ èúõþù úõôò úõþ áõôùüúó ôòø úõþ áõôùüúóÖû úùñûúþþû ôû ô ïèøóã ×èù ðó Àèù¾ã ×èù

úõüû÷ùþçèùú÷èù÷×èù÷úõþ÷èçüòüèò÷â÷õôÓþ÷×èùðþøÃ

âò÷öèòòþöúüèò÷Àüúõ÷ðó÷þÔôðüòôúüèòã÷òè÷ðôúúþù÷õôû÷öèðþ÷úè÷ðó÷ôúúþòúüèò»÷

ßîÞ÷Àõüöõ÷ýüÓþû÷ðþ÷ùþôûèòôïåþ÷öôñûþ÷úè÷ïþåüþÓþ÷úõôú÷üò÷ôòó÷ðôúþùüôå÷ùþûçþöú÷úõþ÷ùþ¹ñüùþðþòúû»÷

³÷úè÷¾þþç÷ôööèñòúüòý÷ùþöèùøû÷üò÷ôööèùøôòöþ÷Àüúõ÷ûþöúüèò÷îÛØ÷è×÷úõþ÷áõôùüúüþû÷æöú¿÷ôòø÷

³ úè çùþçôùþ ôööèñòúû üò ô ×èùð ôòø öèòúþòú ûþú èñú üò úõþ áõôùüúüþû ßæööèñòúû ôòø ÿþçèùúûÞ

ÿþýñåôúüèòû ÙØØë èúõþù úõôò ôòó ùþ¹ñüùþðþòú úõôú úõþ ôööèñòúû ýüÓþ ô ²úùñþ ôòø ×ôüù² ÓüþÀ Àõüöõ üû òèú

ô÷ðôúúþù÷öèòûüøþùþø÷ôû÷çôùú÷è×÷ôò÷üòøþçþòøþòú÷þÔôðüòôúüèòÃ

õôÓþ÷òèú÷ïþþò÷ðþú¿÷èù÷

ßÙÞ úè Àõüöõã üò ðó èçüòüèòã ôúúþòúüèò ûõèñåø ïþ øùôÀò üò èùøþù úè þòôïåþ ô çùèçþù ñòøþùûúôòøüòý è× úõþ

ôööèñòúû÷úè÷ïþ÷ùþôöõþøÃ÷

íðëûðòôóÎðúþðëûýøëóãóöóôóðëúýæúôþüëôððëú÷øìúðÇ÷åóøðþú

Ýõþ úùñûúþþû ôùþ ùþûçèòûüïåþ ×èù úõþ çùþçôùôúüèò è× úõþ ôööèñòúûÃ Ýõþ úùñûúþþû öèòûüøþù úõôú ôò ôñøüú üû

òèú ùþ¹ñüùþø ×èù úõüû çþùüèø ñòøþù ûþöúüèò îììßÙÞ è× úõþ áõôùüúüþû æöú ÙØîî ßúõþ æöúÞ ôòø úõôú ôò

üòøþçþòøþòú÷þÔôðüòôúüèò÷üû÷òþþøþøÃ÷÷

ÌôÓüòý ûôúüû×üþø ðóûþå× úõôú úõþ öõôùüúó üû òèú ûñïÁþöú úè ôñøüú ñòøþù öèðçôòó åôÀ ôòø üû þåüýüïåþ ×èù

üòøþçþòøþòú÷þÔôðüòôúüèòã÷üú÷üû÷ðó÷ùþûçèòûüïüåüúó÷úè»÷

³÷þÔôðüòþ÷úõþ÷ôööèñòúû÷ñòøþù÷ûþöúüèò÷îìê÷è×÷úõþ÷æöú¿÷

³ úè ×èååèÀ úõþ çùèöþøñùþû åôüø øèÀò üò úõþ ýþòþùôå Úüùþöúüèòû ýüÓþò ïó úõþ áõôùüúó áèððüûûüèò ñòøþù

ûþöúüèò÷îìêßêÞßïÞ÷è×÷úõþ÷÷æöú¿÷ôòø÷

³÷úè÷ûúôúþ÷Àõþúõþù÷çôùúüöñåôù÷ðôúúþùû÷õôÓþ÷öèðþ÷úè÷ðó÷ôúúþòúüèòÃ÷

Ïó þÔôðüòôúüèò Àôû öôùùüþø èñú üò ôööèùøôòöþ Àüúõ úõþ ýþòþùôå Úüùþöúüèòû ýüÓþò ïó úõþ áõôùüúó

áèððüûûüèòÃ æò þÔôðüòôúüèò üòöåñøþû ô ùþÓüþÀ è× úõþ ôööèñòúüòý ùþöèùøû ¾þçú ïó úõþ öõôùüúó ôòø ô

öèðçôùüûèò è× úõþ ôööèñòúû çùþûþòúþø Àüúõ úõèûþ ùþöèùøûÃ âú ôåûè üòöåñøþû öèòûüøþùôúüèò è× ôòó

ñòñûñôå üúþðû èù øüûöåèûñùþû üò úõþ ôööèñòúûã ôòø ûþþ¾üòý þÔçåôòôúüèòû ×ùèð óèñ ôû úùñûúþþû

öèòöþùòüòý ôòó ûñöõ ðôúúþùûÃ Ýõþ çùèöþøñùþû ñòøþùúô¾þò øè òèú çùèÓüøþ ôåå úõþ þÓüøþòöþ úõôú Àèñåø

ïþ ùþ¹ñüùþø üò ôò ôñøüú ôòø öèòûþ¹ñþòúåó òè èçüòüèò üû ýüÓþò ôû úè Àõþúõþù úõþ ôööèñòúû çùþûþòú ô

±úùñþ÷ôòø÷×ôüù÷ÓüþÀ¼÷ôòø÷úõþ÷ùþçèùú÷üû÷åüðüúþø÷úè÷úõèûþ÷ðôúúþùû÷ûþú÷èñú÷üò÷úõþ÷ûúôúþðþòú÷ïþåèÀÃ
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ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

ñô÷ôðåðøôúýæúÙóø÷øòó÷öúùòôóÎóôóðë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

Ëøþðëôþóòôðì íðëôþóòôðì

äýô÷öú

æüøìë

äýô÷öú

æüøìë

Ùüøìë Ùüøìë ÖÕÖØú ÖÕÖÖú

Ðýôð Åú Åú Åú Åú

îøòýåðú÷øìúðøìýÈåðøôëúæþýå

Úèòôúüèòû÷ôòø÷åþýôöüþû Ö îîãÛÙê ½ îîãÛÙê îãîÙí

êç÷þóô÷ãöðú÷òôóÎóôóðë

Âøñöôúüèò÷ûþùÓüöþû Ö îîØãíêë ½ îîØãíêë îîìãëìê

âòÓþûúðþòú÷üòöèðþ Ö êãÙÛØ ÑÑê ÕãÙÙê êãîêØ

äýô÷öúóøòýåð îÙíãÛîÛ ÑÑê îÙëãÛØë îÙîãîÙÙ

ÒÇûðøìóôüþðúýøú

êç÷þóô÷ãöðú÷òôóÎóôóðë

Âøñöôúüèò÷ûþùÓüöþû÷ôòø÷ûñççèùú÷öèûúû Ø ßîêêãØíìÞ ½ ßîêêãØíìÞ ßîÙÕãÛÙÛÞ

Ðþú÷ýôüòûºßåèûûþûÞ÷èò÷×üÔþø÷ôûûþú÷üòÓþûúðþòúû îÙãÛÛë ÙãîêØ îìãìëë ßÙØãêìÙÞ

äýô÷öúðÇûðøìóôüþð ßîìÙãíÛÕÞ ÙãîêØ ßîìØãêëÕÞ ßîìÕãëÕêÞ

ÐðôúóøòýåðÄÃðÇûðøìóôüþðÂ ßîêãìÙÛÞ Ûãîìê ßîÙãÙíëÞ ßÙêãíìÛÞ

äþ÷øëæðþúãðôÈððøúæüøìë êãÙíÕ ßêãÙíÕÞ ½ ½

ÐðôúåýÎðåðøôúóøúæüøìë Ø÷ ßîØãîìíÞ ßÙãîÛîÞ ßîÙãÙíëÞ ßÙêãíìÛÞ

íðòýøòóöó÷ôóýøúýæúæüøìë

Ýèúôå÷×ñòøû÷ôú÷î÷Îôòñôùó÷ÙØÙÛ îÑêãîëÛ ÛÙãÑëí ÙÙëãîíØ ÙêÛãÑîÛ

äýô÷öúæüøìëúò÷þþóðìúæýþÈ÷þìú îëêãØÛÕ ÛØãëêÕ ÙîêãëÑÙ ÙÙëãîíØ

êýøôóøüóøèúýûðþ÷ôóýøëú÷øìúýôçðþúþðòýèøóëðìúè÷óøëú÷øìúöýëëðë

ÉýÎðåðøôëúóøúæüøìë

êýåû÷þ÷ôóÎðúæóèüþðë

Ýõþ ûúôúþðþòú è× ×üòôòöüôå ôöúüÓüúüþû üòöåñøþû ôåå ýôüòû ôòø åèûûþûÃ æåå üòöèðþ ôòø þÔçþòøüúñùþ øþùüÓþû

×ùèð÷öèòúüòñüòý÷ôöúüÓüúüþûÃ

ÏèÓþðþòúû÷üò÷×ñòøû÷ôùþ÷øüûöåèûþø÷üò÷Ðèúþ÷îÙ÷úè÷úõþ÷æööèñòúûÃ

äþþ÷òèúþ÷Õ

ë



ÿþýüû ùø÷öõôóò ñýòóðôõúïîøôðþø÷ôóýø÷ö

íðèóëôðþðì øüåãðþà îîíìëîê

â÷ö÷øòð ñçððô

÷ë ÷ôúØß ×ðòðåãðþ ÖÕÖØ

Ðýôðë ÖÕÖØú ÖÕÖÖú

Åú Åú Åú Åú

ÙóÇðìú÷ëëðôë

Ýôòýüïåþ÷ôûûþúû í Ñìî ëîÑ

âòÓþûúðþòúû ë îÕÑãìÕë îêêãîêÑ

îíØãìØÑ îêêãÑíë

êüþþðøôú÷ëëðôë

Úþïúèùû Ñ îîãÙëÙ îìãÙìî

áôûõ÷ôú÷ïôò¾÷ôòø÷üò÷õôòø ëîãÕÑê ÑÕãêëÕ

ÑÙãÑíí îîØãëÙí

êþðìóôýþëàú÷åýüøôëúæ÷ööóøè ìüðú

Èóôçóø ýøðúõð÷þ îØ ßìíãìÑìÞ ßÛëãÕÛêÞ

Ððôúòüþþðøôú÷ëëðôë ìêãìëÛ íÙãîÑÙ

Ððôú÷ëëðôë ÙîêãëÑÙ ÙÙëãîíØ

Ùüøìë

Åòùþûúùüöúþø÷×ñòøû îëêãØÛÕ îÑêãîëÛ

ÿþûúùüöúþø÷×ñòøû ÛØãëêÕ ÛÙãÑëí

äýô÷öúæüøìë ÙîêãëÑÙ ÙÙëãîíØ

æççùèÓþø÷ïó÷èùøþù÷è×úõþ÷ïèôùø÷è×÷úùñûúþþû÷èò÷÷÷÷÷÷÷÷÷äþçúþðïþù÷ÙØÙì÷ôòø÷ûüýòþø÷èò÷üúû÷ïþõôå×÷ïó»

´ÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃÃ

Üùôòöþûöô÷éüñûþççüòô÷Òôûöüôååô÷áè÷½÷áõôüù÷ôòø÷ÍüÓüþòòþ÷Ìôùúþ÷ôûÃ÷Ìèò÷Ýùþôûñùþù÷

Ýùñûúþþû

æççùèÓþø÷ïó÷úõþ÷ïèôùø÷èò÷÷÷÷÷÷÷÷÷äþçúþðïþù÷ÙØÙì

Ñ

 ïë¬¸



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

ß ùòòýüøôóøèúûýöóòóðë

ÿþýüýûúùûø÷öøþ÷þõüúô

óòñðüïûñöôöùüõûöôõüõî

íúüôìûïúôïö÷ô

ëòôêûþïïúòôõüôì

îøòýåð

Ýõþ ×üòôòöüôå ûúôúþðþòúû õôÓþ ïþþò çùþçôùþø ñòøþù úõþ õüûúèùüöôå öèûú öèòÓþòúüèò ßñòåþûû

èúõþùÀüûþ ûúôúþø üò úõþ ùþåþÓôòú çèåüöó èù òèúþÞ ôòø üò ôööèùøôòöþ Àüúõ æööèñòúüòý ôòø ÿþçèùúüòý

ïó áõôùüúüþû» äúôúþðþòú è× ÿþöèððþòøþø Ëùôöúüöþ ôççåüöôïåþ úè öõôùüúüþû çùþçôùüòý úõþüù

ôööèñòúû üò ôööèùøôòöþ Àüúõ úõþ Üüòôòöüôå ÿþçèùúüòý äúôòøôùø ôççåüöôïåþ üò úõþ ÅÄ ôòø ÿþçñïåüö

è× âùþåôòø ßÜÿä îØÙÞ ßþ××þöúüÓþ î Îôòñôùó ÙØîÑÞ ½ áõôùüúüþû äàÿË Üÿä îØÙã úõþ Üüòôòöüôå

ÿþçèùúüòý äúôòøôùø ôççåüöôïåþ üò úõþ ÅÄ ôòø ÿþçñïåüö è× âùþåôòø ßÜÿäîØÙÞ ôòø úõþ áõôùüúüþû æöú

ÙØîîÃ÷

Ýõþ÷áõôùüúó÷ðþþúû÷úõþ÷øþ×üòüúüèò÷è×÷ô÷çñïåüö÷þòúüúó÷ñòøþù÷Üÿä÷îØÙÃ

Ýõþ úùñûúþþû öèòûüøþù úõôú úõþùþ ôùþ òè ðôúþùüôå ñòöþùúôüòúüþû ùþåôúþø úè þÓþòú èù öèòøüúüèòû úõôú

öôûú ûüýòü×üöôòú øèñïú ñçèò úõþ äèöüþúóÖû ôïüåüúó úè öèòúüòñþ ôû ô ýèüòý öèòöþùòÃ Ýõþ úùñûúþþû õôÓþ

ðôøþ úõüû ôûûþûûðþòú ×èù ô çþùüèø è× ôú åþôûú èòþ óþôù ×ùèð úõþ øôúþ è× ôççùèÓôå è× úõþ ×üòôòöüôå

ûúôúþðþòúûÃ âò çôùúüöñåôù úõþ úùñûúþþû öèòûüøþùþø úõþ áõôùüúóÖû ïñøýþú çùèÁþöúüèòÃ Ýõþ úùñûúþþû

ðôøþ þò¹ñüùþû ôòø õôÓþ öèòöåñøþø úõôú úõþùþ üû ô ùþôûèòôïåþ þÔçþöúôúüèò úõôú úõþ áõôùüúó õôû

ôøþ¹ñôúþ ùþûèñùöþû úè öèòúüòñþ üò èçþùôúüèòôå þÔüûúþòöþ ×èù úõþ ×èùþûþþôïåþ ×ñúñùþÃ Ýõþ áõôùüúó

úõþùþ×èùþ÷öèòúüòñþû÷úè÷ôøèçú÷úõþ÷ýèüòý÷öèòöþùò÷ïôûüû÷üò÷çùþçôùüòý÷üúû÷×üòôòöüôå÷ûúôúþðþòúûÃ

Åòùþûúùüöúþø ×ñòøû öèðçùüûþ üòöèðþ ùþöþüÓôïåþ èù ýþòþùôúþø ×èù úõþ ×ñùúõþùôòöþ è× úõþ èïÁþöúû è×

úõþ áõôùüúó Àüúõèñú ô ûçþöü×üþø çñùçèûþ ôòø ôùþ ôÓôüåôïåþ ôû ýþòþùôå ×ñòøûÃ ÂÔçþòøüúñùþ Àõüöõ

ðþþú úõþûþ öùüúþùüô ôùþ öõôùýþø úè úõþ ×ñòøûã úèýþúõþù Àüúõ ô ×ôüù ôååèöôúüèò è× ûñççèùú öèûúûÃ

æööñðñåôúþø÷ûñùçåñûþû÷ôùþ÷ôÓôüåôïåþ÷×èù÷ñûþ÷ôú÷úõþ÷øüûöùþúüèò÷è×÷úõþ÷úùñûúþþûÃ÷

ÿþûúùüöúþø ×ñòøû öôò èòåó ïþ ñûþø ×èù çôùúüöñåôù ùþûúùüöúþø çñùçèûþû Àüúõüò úõþ èïÁþöúû è× úõþ

áõôùüúóÃ ÿþûúùüöúüèòû ôùüûþ Àõþò ûçþöü×üþø ïó úõþ øèòèù èù Àõþò ×ñòøû ôùþ ùôüûþø ×èù çôùúüöñåôù

ùþûúùüöúþø÷çñùçèûþûÃ÷ÂÔçþòøüúñùþ÷Àõüöõ÷ðþþú÷úõþûþ÷öùüúþùüô÷ôùþ÷öõôùýþø÷úè÷úõþ÷×ñòøûÃ÷

Üñùúõþù÷þÔçåôòôúüèò÷è×÷úõþ÷òôúñùþ÷ôòø÷çñùçèûþ÷è×÷þôöõ÷×ñòø÷üû÷üòöåñøþø÷üò÷úõþ÷òèúþ÷îÙÃ

Ýèúôå üòöèðþ üû üòöåñøþø üò úõþ äúôúþðþòú è× Üüòôòöüôå æöúüÓüúüþûÃ âòöèðþ öèðçùüûþû çùüòöüçôååó

ûñïûöùüçúüèòûã üòöèðþ ×ùèð þÓþòúû çôùúüöüçôúüèòã çñïåüûõüòý ùèóôåúüþûã øèòôúüèòû ôòø üòÓþûúðþòú

üòöèðþ úè ×ñùúõþù úõþ öõôùüúüþû èïÁþöúüÓþûÃ âòöèðþ üû ùþöèýòüûþø Àõþò úõþ áõôùüúó õôû þòúüúåþðþòú

úè úõþ ×ñòøûã ôòó çþù×èùðôòöþ öèòøüúüèòû ôúúôöõþø úè úõþ üòöèðþ õôÓþ ïþþò ðþúã üú üû çùèïôïåþ

úõôú÷úõþ÷üòöèðþ÷Àüåå÷ïþ÷ùþöþüÓþø÷ôòø÷úõôú÷úõþ÷ôðèñòú÷öôò÷ïþ÷ðþôûñùþø÷ùþåüôïåóÃ
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Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

éèøöôêüõò÷ö

çòøøú÷õûïúýõý

æþôìüñðöûûùüèöêûþýýöõý

Ýõþ÷ÄüòýÖû÷Üñòø÷Êüïùôùó ½÷îØ÷°÷èò÷ùþøñöüòý÷ïôåôòöþ

ÜüÔúñùþû÷ôòø÷×üúúüòýû ½÷ÛÛ÷°÷èò÷ùþøñöüòý÷ïôåôòöþ

áèðçñúþù÷þ¹ñüçðþòú ½÷ÛÛ÷°÷èò÷ùþøñöüòý÷ïôåôòöþ

åôäöýõãöôõý

íþüôýûþôêûðúýýöý

âöñõú÷ýûþôêûø÷úäüýüúôý

ÂÔçþòøüúñùþ üû ùþöèýòüûþø èòöþ úõþùþ üû ô åþýôå èù öèòûúùñöúüÓþ èïåüýôúüèò úè ðô¾þ ô çôóðþòú úè

úõüùø çôùúóã üú üû çùèïôïåþ úõôú úõþ ûþúúåþðþòú Àüåå ïþ ùþ¹ñüùþø ôòø úõþ ôðèñòú è× úõþ èïåüýôúüèò öôò

ïþ ðþôûñùþø ùþåüôïåóÃ ÂÔçþòøüúñùþ üòöåñøþû ôúúùüïñúôïåþ ÍæÝ Àõüöõ öôòòèú ïþ ùþöèÓþùþøÃ

ÂÔçþòøüúñùþ Àõüöõ üû øüùþöúåó ôúúùüïñúôïåþ úè ûçþöü×üö ôöúüÓüúüþû Àüåå ïþ üòöåñøþø üò úõþ ùþåþÓôòú

ôöúüÓüúóÃ

Ýôòýüïåþ ×üÔþø ôûûþúû ôùþ ðþôûñùþø ôú öèûú åþûû ôööñðñåôúüÓþ øþçùþöüôúüèò ôòø ôòó ôööñðñåôúüÓþ

üðçôüùðþòú åèûûþûÃ Úþçùþöüôúüèò üû çùèÓüøþø èò ôåå úôòýüïåþ ×üÔþø ôûûþúûã èúõþù úõôò ×ùþþõèåø åôòøã

ôú ùôúþû öôåöñåôúþø úè Àùüúþ è×× úõþ öèûúã åþûû þûúüðôúþø ùþûüøñôå Óôåñþã è× þôöõ ôûûþú þÓþòåó èÓþù

üúû÷þÔçþöúþø÷ñûþ×ñå÷åü×þã÷ôû÷×èååèÀû»

äõèùú úþùð øþïúèùû ôòø çùèÓüûüèòû ôùþ çùèÓüøþø ×èù Àõþò úõþ áõôùüúó õôû þòúüúåþðþòú úè úõþ ×ñòøûã

ôòó çþù×èùðôòöþ öèòøüúüèòû ôúúôöõþø úè úõþ üòöèðþ õôÓþ ïþþò ðþúã üú üû çùèïôïåþ úõôú úõþ üòöèðþ

Àüåå ïþ ùþöþüÓþø ôòø úõôú úõþ ôðèñòú öôò ïþ ðþôûñùþø ùþåüôïåóÃ Ýõþó ôùþ ðþôûñùþø ôú úùôòûôöúüèò

çùüöþ÷ßÀõüöõ÷üû÷ñûñôååó÷úõþ÷üòÓèüöþ÷çùüöþÞã÷åþûû÷ôòó÷üðçôüùðþòú÷åèûûþû÷×èù÷ïôø÷ôòø÷øèñïú×ñå÷øþïúûÃ÷

Êüûúþø üòÓþûúðþòúû ôùþ ðþôûñùþø ôú ×ôüù ÓôåñþÃ áõôòýþû üò ×ôüù Óôåñþ ïþüòý ýôüòû èù åèûûþû ôùþ

üòöåñøþø÷üò÷Ýõþ÷äúôúþðþòú÷è×÷Üüòôòöüôå÷æöúüÓüúüþûÃ

æåå ýôüòû ôòø åèûûþû ôùþ úô¾þò úè Ýõþ äúôúþðþòú è× Üüòôòöüôå æöúüÓüúüþû ôû úõþó ôùüûþÃ ÿþôåüûþø

ýôüòû ôòø åèûûþû èò üòÓþûúðþòúû ôùþ öôåöñåôúþø ôû úõþ øü××þùþòöþ ïþúÀþþò ûôåþû çùèöþþøû ôòø

èçþòüòý öôùùóüòý Óôåñþ ßçñùöõôûþ øôúþ ü× åôúþùÞÃ Åòùþôåüûþø ýôüòû ôòø åèûûþû ôùþ öôåöñåôúþø ôû úõþ

øü××þùþòöþ ïþúÀþþò úõþ ðôù¾þú Óôåñþ ôú úõþ óþôù þòø ôòø èçþòüòý öôùùóüòý Óôåñþ ßèù çñùöõôûþ

øôúþ÷ü×÷åôúþùÞÃ

Ýõþûþ ôùþ ðôòôýþðþòú ôòø ôøðüòüûúùôúüÓþ öèûúû ôòø öèðçùüûþ þÔçþòøüúñùþ òèú øüùþöúåó

ôúúùüïñúôïåþ úè úõþ ýþòþùôúþø ×ñòøûã öõôùüúôïåþ èù ×ñòø ùôüûüòý ôöúüÓüúüþû è× úõþ áõôùüúóã ïñú ùþåôúþ úè

×ñùúõþùôòöþ è× úõþ áõôùüúóÖû èïÁþöúüÓþûÃ Ýõþó ôùþ úõþùþ×èùþ ôååèöôúþø úè úõþ ùþåþÓôòú öôúþýèùó è×

ùþûèñùöþû÷þÔçþòøþø÷ïôûþø÷èò÷þûúüðôúþû÷è×÷úõþ÷úüðþ÷øþÓèúþø÷úè÷þôöõ÷ôöúüÓüúóÃ
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æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

á÷öêüõú÷ýûþôêûø÷úäüýüúôýû

æþèþõüúô

óöôýüúôý

Ö îøòýåðú÷øìúðøìýÈåðøôëú

÷ø÷öõëóë Ëøþðëôþóòôðì íðëôþóòôðì äýô÷öúæüøìë äýô÷öúæüøìë

Ùüøìë Ùüøìë ÖÕÖØú ÖÕÖÖú

Åú Åú Åú Åú

×ýø÷ôóýøëú÷øìúöðè÷òóðë

Úèòôúüèòû îãØÕî ½ îãØÕî îãîÙí

Úèòôúüèòû÷½÷äóðçèûüñð÷Òñùûôùó÷

×ñòø îØãÙÕì ½ îØãÙÕì ½

îîãÛÙê ½ îîãÛÙê îãîÙí

êç÷þóô÷ãöðú÷òôóÎóôóðë

äñïûöùüçúüèòû íîãÕÑë ½ íîãÕÑë íîãêîí

Éèù¾ûõèçûºäöüþòúü×üö÷ðþþúüòýû îãíÕØ ½ îãíÕØ ëãÑÑì

Üèñå¾þû÷åþöúñùþ÷Àþþ¾þòø îÑãÕÕì ½ îÑãÕÕì îêãêØØ

Îèñùòôå÷ùèóôåúüþû îíãìîÕ ½ îíãìîÕ îëãëÛì

àúõþù÷üòöèðþ ÙÙØ ½ ÙÙØ ½

îîØãíêë ½ îîØãíêë îîìãëìê

îøÎðëôåðøôúóøòýåð

ÚüÓüøþòø÷üòöèðþ ÛãÑÕê ÕÑÛ ìãÕêë ìãÕíØ

Úþçèûüú÷ôööèñòú÷üòúþùþûú÷ îãÙÕê ÛØÙ îãêÕí ÛÕØ

êãÙÛØ ÑÑê ÕãÙÙê êãîêØ

äýô÷öúóøòýåð îÙíãÛîÛ ÑÑê îÙëãÛØë îÙîãîÙÙ

áèòúùüïñúüèòû÷úè÷øþ×üòþø÷öèòúùüïñúüèò÷çåôòû÷ôùþ÷þÔçþòûþø÷üò÷úõþ÷çþùüèø÷úè÷Àõüöõ÷úõþó÷ùþåôúþÃ

áùþøüúèùû ôòø çùèÓüûüèòû ôùþ ùþöèýòüûþø Àõþùþ úõþ öõôùüúó õôû ô çùþûþòú èïåüýôúüèò ùþûñåúüòý ×ùèð

ô çôûú þÓþòú úõôú Àüåå çùèïôïåó ùþûñåú üò úõþ úùôòû×þù è× ×ñòøû úè ô úõüùø çôùúó ôòø úõþ ôðèñòú øñþ úè

ûþúúåþ úõþ èïåüýôúüèò öôò ïþ ðþôûñùþø èù þûúüðôúþø ùþåüôïåóÃ áùþøüúèùû ôòø çùèÓüûüèòû ôùþ òèùðôååó

ùþöèýòüûþø÷ôú÷úõþüù÷ûþúúåþðþòú÷ôðèñòú÷ô×úþù÷ôååèÀüòý÷×èù÷ôòó÷úùôøþ÷øüûöèñòúû÷øñþÃ

Ýõþ÷áõôùüúó÷üû÷òèú÷åüôïåþ÷úè÷öèùçèùôúüèò÷úôÔ÷ôû÷üú÷üû÷ô÷ÿþýüûúþùþø÷áõôùüúóÃ

Ýõþ áõôùüúó üû òèú ÍæÝ ùþýüûúþùþø ôòø öôò úõþùþ×èùþ òèú ùþöèÓþù üòçñú úôÔ èò ýèèøû ôòø ûþùÓüöþû

çñùöõôûþøÃ
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æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

Ø ÒÇûðøìóôüþðú÷ø÷öõëóë Ëøþðëôþóòôðì íðëôþóòôðì äýô÷öúæüøìë äýô÷öúæüøìë

Ùüøìë Ùüøìë ÖÕÖØú ÖÕÖÖú

Åú Åú Åú Åú

êç÷þóô÷ãöðú÷òôóÎóôóðëà

Òìüò÷ôóýø

äóðçèûüñð÷öèûúû îîãìÙØ ½ îîãìÙØ ½

Üèñå¾þû÷åþöúñùþ÷Àþþ¾þòø÷ ÙÑãëØî ½ ÙÑãëØî ÙîãíÑì

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷Êüïùôùó ÛãêÛØ ½ ÛãêÛØ ÛãÛØî

Éèù¾ûõèç÷Æ÷ûöüþòúü×üö÷ðþþúüòýû ÙãÙëØ ½ ÙãÙëØ êãÑÑÑ

Îèñùòôå÷çñïåüûõüòý÷Æ÷þøüúèùüôå÷öèûúû ÙÑãØÛÕ ½ ÙÑãØÛÕ ÙíãÙëí

íÕãØÕí ½ íÕãØÕí êëãÛëî

ñüûûýþôúÃýûðþ÷ôóýø÷öÂúòýëôëà

ùìåóøóëôþ÷ôóÎðú

Éôýþû÷ôòø÷ûþöùþúôùüôå ÛØãÙÛÕ ½ ÛØãÙÛÕ ÙíãêÑÑ

Ëþòûüèòû îãØØØ ½ îãØØØ ½

ÿþòú ëãîØë ½ ëãîØë íãíëÕ

Ëùüòúüòýã÷çèûúôýþ÷ôòø÷ûúôúüèòþùó îÛì ½ îÛì ëêÑ

Ýþåþçõèòþ÷ îãÕîì ½ îãÕîì îãìîí

âòûñùôòöþ ÑìÕ ½ ÑìÕ ëêÕ

Éþïûüúþ÷ôòø÷âÝ÷öèûúû êãÛîë ½ êãÛîë êãììÑ

äñïûöùüçúüèòû ÛìÕ ½ ÛìÕ ½

Òôò¾÷öõôùýþû ìãîìØ ½ ìãîìØ ÛãØêÑ

äñòøùó÷þÔçþòûþû Ûêì ½ Ûêì îÛ

Úþçùþöüôúüèò÷è×÷úôòýüïåþ÷×üÔþø÷ôûûþúû ÛÙî ½ ÛÙî Ùìì

êÙãêîí ½ êÙãêîí ìíãÙëÙ

É÷ø÷èðåðøôúòýëôë

Ïôòôýþðþòú÷öèððüúúþþ÷þÔçþòûþû ëãëìì ½ ëãëìì ÛãÕìÙ

æööèñòúôòöó÷ôòø÷ïèè¾¾þþçüòý îíãÕìÕ ½ îíãÕìÕ îÕãÑØÛ

Êþýôå÷ôòø÷çùè×þûûüèòôå ½ ½ ½ îîê

ÙÕãìÑØ ½ ÙÕãìÑØ ÙØãÕÕØ

Ýèúôå÷ûñççèùú÷ßèçþùôúüèòôåÞ÷öèûúû» íÑãØØí ½ íÑãØØí ÕíãÑìÙ

äýô÷öúòç÷þóô÷ãöðú÷òôóÎóôóðëú÷øìú

ëüûûýþôúòýëôë îêêãØíì ½ îêêãØíì îÙÕãÛÙÛ

Ø÷ îøòýåðúÄúÃðÇûðøìóôüþðÂú÷ø÷öõëóë

ÐðôúîøòýåðúÄúÃðÇûðøìóôüþðÂú

ãðæýþðúè÷óøëúÄúÃöýëëðëúýøúæóÇðìú

÷ëëðôëúóøÎðëôåðøôë ßÙíãíÕîÞ ÑÑê ßÙÕãíÕÕÞ ßêãÙØîÞ

Ðþú÷ýôüòûºßåèûûþûÞ÷èò÷×üÔþø÷ôûûþú÷

üòÓþûúðþòúû îÙãÛÛë ÙãîêØ îìãìëë ßÙØãêìÙÞ

Ýùôòû×þù÷ïþúÀþþò÷×ñòøû êãÙíÕ ßêãÙíÕÞ ½ ½

ÐðôúåýÎðåðøôúóøúæüøìë ßîØãîìíÞ ßÙãîÛîÞ ßîÙãÙíëÞ ßÙêãíìÛÞ

îÛ



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

Ý äþüëôððëúþðåüøðþ÷ôóýøú÷øìúãðøðæóôë

Û Òåûöýõððë ÖÕÖØú ÖÕÖÖú

Ðüåãðþ Ðüåãðþ

æÓþùôýþ÷òñðïþù÷è×÷çþùûèòû÷þðçåèóþø÷ïó÷úõþ÷öõôùüúó÷Àôû÷ôû÷×èååèÀû»

Âøñöôúüèò÷ûþùÓüöþû Ù î

Á ñô÷ôðåðøôúýæúæóø÷øòó÷öú÷òôóÎóôóðëúÀúòýåû÷þ÷ôóÎðëúÀúØßú×ðòðåãðþúÖÕÖÖ

Ëøþðëôþóòôðì íðëôþóòôðì äýô÷ö
æüøìë æüøìë æüøìë

Å Å Å

îøòýåðú÷øìúðøìýÈåðøôëúæþýå

Úèòôúüèòû÷ôòø÷åþýôöüþû îãîÙí ½ îãîÙí

êç÷þóô÷ãöðú÷òôóÎóôóðë

Âøñöôúüèò÷ûþùÓüöþû îîìãëìê ½ îîìãëìê

âòÓþûúðþòú÷üòöèðþ êãØÙÑ îÙî êãîêØ

äýô÷öúóøòýåð îÙîãØØî îÙî îÙîãîÙÙ

ÒÇûðøìóôüþðúýøúêç÷þóô÷ãöðú÷òôóÎóôóðë

Âøñöôúüèò÷ûþùÓüöþû÷ôòø÷ûñççèùú÷öèûúû ßîÙÕãÛÙÛÞ ½ ßîÙÕãÛÙÛÞ

Ðþú÷ýôüòûºßåèûûþûÞ÷èò÷×üÔþø÷ôûûþú÷üòÓþûúðþòúû ßîíãÛíÙÞ ßÛãîíØÞ ßÙØãêìÙÞ

äýô÷öúðÇûðøìóôüþð ßîìÛãÕÑêÞ ßÛãîíØÞ ßîìÕãëÕêÞ

ÐðôúóøòýåðÄÃðÇûðøìüþðÂ ßÙÙãÕÑìÞ ßÛãØìÑÞ ßÙêãíìÛÞ

äþ÷øëæðþúãðôÈððøúæüøìë ìãîêÙ ßìãîêÙÞ ½

ÐðôúåýÎðåðøôúóøúæüøìë ßîëãêìÙÞ ßíãÙØîÞ ßÙêãíìÛÞ

íðòýøòóöó÷ôóýøúýæúæüøìë

Ýèúôå÷×ñòøû÷ïùèñýõú÷×èùÀôùø ÙîÛãíÙê ìØãîëë ÙêÛãÑîÛ

äýô÷öúæüøìëúò÷þþóðìúæýþÈ÷þìú îÑêãîëÛ ÛÙãÑëí ÙÙëãîíØ

Ðè÷þðçåèóþþû÷ùþöþüÓþø÷þðèåñðþòúû÷üò÷þÔöþûû÷è×÷¸ÕØãØØØÃ

Ýõþùþ Àþùþ òè úùñûúþþûÖ ùþðñòþùôúüèò èù èúõþù ïþòþ×üúû ×èù úõþ óþôù úè Ûî Úþöþðïþù ÙØÙÛ òèù ×èù

úõþ÷óþôù÷úè÷Ûî÷Úþöþðïþù÷ÙØÙÙÃ

ê úùñûúþþû Àþùþ ýü×úþø æðôÇèò Óèñöõþùû è× ¸êØ þôöõ ×èù Óèåñòúþþù Àèù¾ èò úõþ äóðçèûüñð

çùèÁþöú÷ôû÷ô÷úõôò¾÷óèñ÷×èù÷úõþüù÷õôùø÷Àèù¾÷ôòø÷øþøüöôúüèòÃ

ÝùñûúþþûÖ÷þÔçþòûþû»

ÝùôÓþååüòý ôòø ôööèððèøôúüèò þÔçþòûþû úèúôååüòý ¸ÑãÙÑÕ ßÙØÙÙ» ¸ÛãÕìÙÞ Àþùþ ùþ½üðïñùûþø úè úõþ

ë ßÙØÙÙ»÷îØÞ÷úùñûúþþû ôòø öè½èçúþø ðþðïþùûÃ÷

îì



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

Þ ä÷øèóãöðúæóÇðìú÷ëëðôë
äçðú¿óøèÚëú

Ùüøìú

Íóãþ÷þõ

ÙóÇôüþðëú

÷øìúæóôôóøèë

êýåûüôðþú

ð¾üóûåðøô
äýô÷ö

Åú Åú Åú Åú

êýëô

æú÷î÷Îôòñôùó÷ÙØÙÛ êãîÛí îÙãêÛØ ÕãêÙí ÙìãîÑì

æøøüúüèòû ½ ½ ììÛ ììÛ

æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ êãîÛí îÙãêÛØ ÕãÑíØ ÙìãÕÛí

×ðûþðòó÷ôóýø

æú÷î÷Îôòñôùó÷ÙØÙÛ ìãíÙØ îÙãììî ÕãÙîì ÙÛãÛíê

áõôùýþ÷×èù÷úõþ÷óþôù ìÙ ÙÑ ÙêØ ÛÙî

æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ ìãíÕÙ îÙãìíØ ÕãìÕì ÙÛãÕÑÕ

ÐðôúãýýáúÎ÷öüð

æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ Ûíê ÕØ êØÕ Ñìî

æú÷Ûî÷Úþöþðïþù÷ÙØÙÙ ìîí ëÑ ÛîÛ ëîÑ

Ü îøÎðëôåðøôë

Íóëôðì

óøÎðëôåðøôë

Åú

É÷þáðôúÎ÷öüð

æú÷î÷Îôòñôùó÷ÙØÙÛ îêêãîêÑ

Úüûçèûôåû ßîëØÞ

ÿþÓôåñôúüèò îìãìëÑ

æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ îÕÑãìÕë

ÐðôúãýýáúÎ÷öüð

æú÷î÷Îôòñôùó÷ÙØÙÛ îêêãîêÑ

æú÷Ûî÷Úþöþðïþù÷ÙØÙÛ îÕÑãìÕë

Íóëôðìú

óøÎðëôåðøôë

Å

Íôåñôúüèò÷ÙØÙØ îÛÕãÛÛÛ

Íôåñôúüèò÷ÙØÙî ìØãìÑÙ

Íôåñôúüèò÷ÙØÙÙ ßÙîãÕÕÕÞ

Íôåñôúüèò÷ÙØÙÛ îìãÛØÑ

îÕÑãìÕë

áèûú÷èù÷Óôåñôúüèò÷ôú÷Ûî÷Úþöþðïþù÷ÙØÙÛ÷üû÷ùþçùþûþòúþø÷ïó»

ÜüÔþø ôûûþú üòÓþûúðþòúû ôùþ ùþÓôåñþø ôòø ûúôúþø ôú ðôù¾þú Óôåñþ ôú úõþ ïôåôòöþ ûõþþú øôúþÃ âò

úþùðû÷è×÷ôûûþûûüòý÷úõþ÷üòÓþûúðþòúû÷ðôù¾þú÷Óôåñþã÷úõþ÷×ñòø÷ðôòôýþðþòú÷úþôð÷üû÷ùþåüþø÷ñçèòÃ÷

Ýõþ äèöüþúó ðôòôýþû üòÓþûúðþòúû ùüû¾û ïó ùþúôüòüòý þÔçþùú ááÊæ âòÓþûúðþòú Ïôòôýþðþòú

Êüðüúþø÷ôøÓüûèùû÷ßÀõþùþ÷úõþ÷×ñòøû÷ôùþ÷åèöôúþøÞÃ

Ýõþ÷×ñòøû÷ôùþ÷üòÓþûúþø÷üò÷áàâÜ÷áõôùüúüþû÷âòÓþûúðþòú÷ÜñòøÃ

îê



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

îøÎðëôåðøôëïúòýøô½

áàâÜ÷áõôùüúüþû÷âòÓþûúðþòú÷Üñòø

ÖÕÖØú ÖÕÖÖú

Åú Åú

ÙóÇðìú÷ëëðôëúÀúîøÎðëôåðøôëúãõúôõûð

áàâÜ÷áõôùüúüþû÷âòÓþûúðþòú÷Üñòø÷½÷éþòþùôå÷ùþûþùÓþ÷½÷ñòùþûúùüöúþø îììãÛÑí îÛÙãØêë

áàâÜ÷áõôùüúüþû÷âòÓþûúðþòú÷Üñòø÷½÷éæäâÜ÷½÷ùþûúùüöúþø ÙêãØíî ÙÛãîØî

îÕÑãìÕë îêêãîêÑ

¼ ×ðãôýþë ÖÕÖØú ÖÕÖÖú

Åú Åú

Ëùþçôóðþòúû îãØØê îãíÑÛ

æööùñþø÷üòöèðþ îØãÙíí îÙãììë

îîãÙëÙ îìãÙìî

ßÕ êþðìóôýþëàú÷åýüøôëúæ÷ööóøèúìüðúÈóôçóøúýøðúõð÷þ ÖÕÖØú ÖÕÖÖú

Åú Åú

ÝôÔôúüèò÷ôòø÷ûèöüôå÷ûþöñùüúó÷öèûúû ÙîÕ ½

Úþ×þùùþø÷üòöèðþ ÙìãëÙÕ ÙîãØÑì

æööùñôåû ÙÙãìêÙ îíãÛÑÙ

àúõþù÷öùþøüúèùû ½ îìÑ

ìíãìÑì ÛëãÕÛê

Úþ×þùùþø üòöèðþ ôùüûþû øñþ úè úõþ úüðüòý è× úõþ ðþðïþùûõüç ûñïûöùüçúüèò óþôù ßÎôòñôùó úè

ÚþöþðïþùÞ Àõþùþôû ûèðþ ûñïûöùüçúüèòû ôùþ ùþöþüÓþø üò ôøÓôòöþ üò ùþåôúüèò úè úõþ òþÔú ×üòôòöüôå

óþôùÃ

ÅÄ÷ôòø÷èÓþùûþôû÷üòÓþûúðþòú÷×ñòø÷ðô¾þ÷ñç»

ÕêÃêê°÷è×÷úõþ÷×ñòø÷üû÷üòÓþûúþø÷üò÷èÓþùûþôû÷þ¹ñüúüþûÃ÷

Üñòø÷èÓþùÓüþÀ»

æ åèòý½úþùðã ûñûúôüòôïåþ üòÓþûúðþòú ûèåñúüèò Àõüöõ üòöèùçèùôúþû þòÓüùèòðþòúôåã ûèöüôå ôòø

ýèÓþùòôòöþ ßÂäéÞ öèòûüøþùôúüèòû üòúè úõþ üòÓþûúðþòú ûúùôúþýóÃ äñüúôïåþ ×èù ôåå öõôùüúüþû åèè¾üòý

×èù ô ýèèø åþÓþå è× øüûúùüïñúüèòû ôòø çùèúþöúüèò ×ùèð üò×åôúüèòÃ Ýõþ çèùú×èåüè õôû ô ïüôû úèÀôùøû ùþôå

ôûûþúûã÷çùþøèðüòôòúåó÷ýåèïôå÷þ¹ñüúüþû÷ïñú÷ôåûè÷çùèçþùúó÷üòÓþûúðþòúû÷ôòø÷üò×ùôûúùñöúñùþÃ

Üñòø÷èïÁþöúüÓþ»

æüðû÷úè÷çùèÓüøþ÷ô÷åèòý½úþùð÷úèúôå÷ùþúñùò÷öèðçùüûüòý÷ýùèÀúõ÷üò÷öôçüúôå÷ôòø÷øüûúùüïñúüèòûÃ

ÿüû¾÷ôúúüúñøþ»

ì èñú è× ðôÔüðñð í ßôûûñðþû ¾þþçüòý úõþ çùèøñöú ×èù úõþ ùþöèððþòøþø õèåøüòý çþùüèø è× ×üÓþ

óþôùûÞÃ

Ýõþ áàâÜ áõôùüúüþû âòÓþûúðþòú Üñòø üû ô öèððèò üòÓþûúðþòú ×ñòøã ýèÓþùòþø ïó úõþ áõôùüúüþû

æöú÷ÙØîî÷ßôû÷ôðþòøþøÞ÷ôòø÷ôñúõèùüûþø÷ïó÷úõþ÷áõôùüúó÷áèððüûûüèòÃ

îÕ



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

ßß ùø÷öõëóëúýæúøðôú÷ëëðôëúãðôÈððøúæüøìë

ÖÕÖØú ÖÕÖÖú

Ëøþðëôþóòôðì íðëôþóòôðì äýô÷öú äýô÷öú

æüøìë æüøìë æüøìë æüøìë

Å Å Å Å

ÜüÔþø÷ôûûþúû Ñìî ½ Ñìî ëîÑ

âòÓþûúðþòúû îììãÛÑÕ ÙêãØíÙ îÕÑãìÕë îêêãîêÑ

áñùùþòú÷ôûûþúû÷ ëíãîÑÛ êãíëì ÑÙãÑíí îîØãëÙí

áñùùþòú÷åüôïüåüúüþû ßìíãìÑìÞ ßìíãìÑìÞ ßÛëãÕÛêÞ

îëêãØÛÕ ÛØãëêÕ ÙîêãëÑÙ ÙÙëãîíØ

ßÖ ÉýÎðåðøôúóøúæüøìë

Ððô äþ÷øëæðþë

ùô åýÎðåðøô ãðôÈððø ùô

ßúÓ÷øúÖÕÖØ óøúæüøìë æüøìë Øßú×ðòúÖÕÖØ

Å Å Å Å

Ëøþðëôþóòôðìúæüøìë

éþòþùôå÷×ñòø îÕÛãÕÑí ßÕãêêÛÞ êãîìØ îÕÙãÙëì

Üèñå¾þû÷åþöúñùþ÷×ñòø ÛîãìëÕ ßëãëíØÞ îÛÕ ÙÙãíêÙ

îÑêãîëÛ ßîêãìÙÛÞ êãÙíÕ îëêãØÛÕ

íðëôþóòôðìúæüøìë

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷åüïùôùó÷×ñòø ½ ½ ½ ½

Îôòþ÷æïþùöùèðïüþ÷×ñòø ÑãëëÕ ÛØÙ ßìãìØÛÞ êãíëê
éùèñç÷æòôåóúüö÷äèöüþúó÷

âòúþùòôúüèòôå÷×ñòø ÙÛãîØî ÙãëìÛ ßëíÛÞ ÙêãØíî

ÛÙãÑëí Ûãîìê ßêãÙíÕÞ ÛØãëêÕ

äýô÷öúæüøìë ÙÙëãîíØ ßîÙãÙíëÞ ½ ÙîêãëÑÙ

Ðþú÷ðèÓþðþòú÷üò÷×ñòøûã÷üòöåñøþø÷üò÷úõþ÷ôïèÓþ÷ôùþ÷ôû÷×èååèÀû»

îøòýåóøè íðëýüþòðë ÿ÷óøëú÷øì ÉýÎðåðøô

þðëýüþòðë ðÇûðøìðì öýëëðë óøúæüøìë

Å Å Å Å

Ëøþðëôþóòôðìúæüøìë

éþòþùôå÷×ñòø îØÕãÛëÛ ßîÙêãÙíìÞ îÙãÛÛë ßÕãêêÛÞ

Üèñå¾þû÷åþöúñùþ÷×ñòø ÙØãÑÛØ ßÙÑãëØØÞ ½ ßëãëíØÞ

îÙíãÛîÛ ßîêêãØíìÞ îÙãÛÛë ßîêãìÙÛÞ

íðëôþóòôðìúæüøìë

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷åüïùôùó÷×ñòø ½ ½ ½ ½

Îôòþ÷æïþùöùèðïüþ÷×ñòø ÛØÙ ½ ½ ÛØÙ

éùèñç÷æòôåóúüö÷äèöüþúó÷

âòúþùòôúüèòôå÷×ñòø ÕÑÛ ½ ÙãîêØ ÙãëìÛ

ÑÑê ½ ÙãîêØ Ûãîìê

äýô÷öúæüøìë îÙëãÛØë ßîêêãØíìÞ îìãìëë ßîÙãÙíëÞ

îí



ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

êýåû÷þ÷ôóÎðëúæýþúåýÎðåðøôúóøúæüøìëúÀúØßú×ðòðåãðþúÖÕÖÖ

Ððô äþ÷øëæðþë

ùô åýÎðåðøô ãðôÈððø ùô

ßúÓ÷øúÖÕÖÖú óøúæüøìë æüøìë Øßú×ðòúÖÕÖÖú

Å Å Å Å

Ëøþðëôþóòôðìúæüøìë

éþòþùôå÷×ñòø îíÙãêÑÕ ßÙÛãØêîÞ îìãîêÙ îÕÛãÕÑí

Üèñå¾þû÷åþöúñùþ÷×ñòø ìîãîÙÑ Ûêí ßîØãØØØÞ ÛîãìëÕ

ÙîÛãíÙê ßÙÙãÕÑìÞ ìãîêÙ îÑêãîëÛ

íðëôþóòôðìúæüøìë

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷åüïùôùó÷×ñòø ÛãØØÙ Ùê ßÛãØÙíÞ ½

Îôòþ÷æïþùöùèðïüþ÷×ñòø ÑãíÑØ ÑÕ ½ ÑãëëÕ

éùèñç÷æòôåóúüö÷äèöüþúó÷ ÙíãÛÑÕ ßÛãîíØÞ ßîãîÙêÞ ÙÛãîØî

ìØãîëë ßÛãØìÑÞ ßìãîêÙÞ ÛÙãÑëí

äýô÷öúæüøìë ÙêÛãÑîÛ ßÙêãíìÛÞ ½ ÙÙëãîíØ

áèðçôùôúüÓþ÷òþú÷ðèÓþðþòú÷üò÷×ñòøûã÷üòöåñøþø÷üò÷úõþ÷ôïèÓþ÷ôùþ÷ôû÷×èååèÀû»

îøòýåóøè íðëýüþòðë ÿ÷óøëú÷øì ÉýÎðåðøô

þðëýüþòðë ðÇûðøìðì öýëëðë óøúæüøìë

Å Å Å Å

Ëøþðëôþóòôðìúæüøìë

éþòþùôå÷×ñòø îÙØãÕìì ßîÙÕãÛÙÛÞ ßîíãÛíÙÞ ßÙÛãØêîÞ

Üèñå¾þû÷åþöúñùþ÷×ñòø Ûêí ½ ½ Ûêí

îÙîãØØî ßîÙÕãÛÙÛÞ ßîíãÛíÙÞ ßÙÙãÕÑìÞ

íðëôþóòôðìúæüøìë

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷åüïùôùó÷×ñòø Ùê ½ ½ Ùê

Îôòþ÷æïþùöùèðïüþ÷×ñòø ÑÕ ½ ½ ÑÕ

éùèñç÷æòôåóúüö÷äèöüþúó÷

âòúþùòôúüèòôå÷×ñòø ½ ½ ßÛãîíØÞ ßÛãîíØÞ

îÙî ½ ßÛãîíØÞ ßÛãØìÑÞ

äýô÷öúæüøìë îÙîãîÙÙ ßîÙÕãÛÙÛÞ ßÙØãêìÙÞ ßÙêãíìÛÞ

éüþûýëðú÷øìúûýöóòóðëúýæúËøþðëôþóòôðìúæüøìë

éþòþùôå÷×ñòø»

ÿþûèñùöþû÷×èù÷öõôùüúôïåþ÷çñùçèûþû÷ôú÷úõþ÷øüùþöúüèò÷è×÷úõþ÷úùñûúþþûÃ

Üèñå¾þû÷Êþöúñùþ÷×ñòø»

Úþûüýòôúþø÷×ñòø÷úè÷ûñççèùú÷úõþ÷ùñòòüòý÷è×÷úõþ÷Üèñå¾þû÷Êþöúñùþ÷Àþþ¾þòøûÃ
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ÿþýüûúùø÷öõôóòúñýòóðôõúïîøôðþø÷ôóýø÷ö

Ðýôðëúôýúôçðúùòòýüøôë

æýþúôçðúõð÷þúðøìðìúØßú×ðòðåãðþúÖÕÖØ

éüþûýëðú÷øìúûýöóòóðëúýæúíðëôþóòôðìúæüøìë

äþ÷øëæðþëúãðôÈððøúæüøìë

ßØ íðö÷ôðìúû÷þôõúôþ÷øë÷òôóýøë

ßÝ Ôôçðþúóøæýþå÷ôóýø

î÷Úôåþõôð÷éôùøþòû

Êèòøèò

ÐÉÛ÷êÒÈ

ßÛ éþðëðøô÷ôóýøúòüþþðøòõ

ßÁ Íó÷ãóöóôõúýæúåðåãðþë

Ýõþ÷ÂåüÇôïþúõ÷Üèñå¾þû÷Êüïùôùó÷×ñòø»

ËùèÓüøþû ×èù ïèè¾ çñùöõôûþû ôòø ûþùÓüöþû üò öèòòþöúüèò Àüúõ úõþ Áèüòúåó èÀòþø ÄüòýÖû Üñòø

ÊüïùôùóÃ

Îôòþ÷æïþùöùèðïüþ÷Ïþðèùüôå÷×ñòø»

äþú ñç úè ôÀôùø çùüÇþû úè çþùûèòû Àõè õôÓþ èñúûúôòøüòý öèòúùüïñúüèòû üò úõþ ×üþåø è× éùèñç

æòôåóûüûÃ

éùèñç÷æòôåóúüö÷äèöüþúó÷âòúþùòôúüèòôå÷×ñòø»

äñççèùúû úõþ Àèù¾ºùþôåüûôúüèò è× òþÀ ôòø þðþùýüòý ýùèñç ôòôåóúüö üøþôûã çùèÁþöúû ôòø ïñùûôùüþû

×èù÷éæäâ÷þÓþòúûÃ÷

æåå úõþ ×ñòøû õèåø ûñ××üöüþòú ôòø ûñüúôïåþ ùþûèñùöþû üò ôò ôççùèçùüôúþ ×èùð úè þòôïåþ þôöõ ×ñòø úè

ïþ÷ôççåüþø÷üò÷ôööèùøôòöþ÷Àüúõ÷ùþûúùüöúüèòûÃ

Úñùüòý úõþ óþôù úõþùþ Àþùþ òþú úùôòû×þùû ×ùèð ùþûúùüöúþø ×ñòøû úè ñòùþûúùüöúþø ×ñòøû ôðèñòúüòý úè

¸êãÙíÕ÷ßÙØÙÙ»÷¸ìãîêÙÞÃ

Ýõþ÷×üòôòöüôå÷ûúôúþðþòúû÷ôùþ÷çùþûþòúþø÷üò÷äúþùåüòýÃ

Ýõþ ðþðïþùû ßúùñûúþþûÞ è× úõþ áõôùüúó ßïþüòý úõþ áõôùüúôïåþ âòöèùçèùôúþø àùýôòüûôúüèòã úõþ áâàÞ

õôÓþ òè åüôïüåüúó úè öèòúùüïñúþ úè üúû ôûûþúû ôòø òè çþùûèòôå ùþûçèòûüïüåüúó ×èù ûþúúåüòý üúû øþïúû ôòø

åüôïüåüúüþû÷ü×÷Àèñòø÷ñçÃ÷

éùèñç æòôåóúüö äèöüþúó ãâòúþùòôúüèòôå üû ô áõôùüúôïåþ âòöèùçèùôúþø àùýôòüûôúüèò ßáâàÞ ôòø

üòöèùçèùôúþø÷üò÷ÂòýåôòøÃ÷âúû÷ùþýüûúþùþø÷è××üöþ÷üû»

Ýõþùþ÷Àþùþ÷òè÷ùþåôúþø÷çôùúó÷úùôòûôöúüèòû÷üò÷úõþ÷óþôù÷èù÷úõþ÷çùþÓüèñû÷óþôùÃ
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Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2021

The trustees present their report with the financial statements of the charity for the year ended 31 December 2021.  The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in  the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

Group Analytic Society International introduced their first report and financial statements as a charitable  incorporated
organisation (CIO) for the charity's first accounting period, from registration with the Charity Commission on  25th
September, 2017 to 31st December, 2018.  The new CIO commenced operation on 1st April, 2018.

The trustees also took the decision to change the financial period, moving from the original Trust's year end of  31st
March to follow the 1st January to 31st December calendar year for accounting purposes as this coincides with  the
subscription year. The funds of the original trust were merged with the new CIO with effect from 1st April, 2018.  This
meant that the first Trustee Report for the CIO covered the period of activities from 1st April, 2018 to 31st  December,
2018. i.e. a 9 month period rather than a full 12 months.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principal charitable objective of the Society is the relief of those suffering from psychiatric disorders and in need  of
treatment. In furtherance of this objective, the Society:

1. Promotes study, research and education for work in the field of group analysis, internationally;

2. Prints and/or publishes and distributes the journal of the Society, 'Group Analysis', and the Society's  newsletter
'Contexts'  to promote the exchange of ideas relating to group analysis;

3. Holds workshops, with reduced rates for students, to develop group analytic theory and practice internationally.

Significant activities
The Society's activities for the year 2021 have been again affected by the COVID-19 pandemic. The running  of
face-to-face day and multi-day workshops has been very limited. The Annual Foulkes Lecture and study day  was
changed to an online event as well as the Autumn Workshop. The Summer School was postponed to July 2022 and  a
one-day bridging event was held online instead. The Seasonal Members Gathering which was initiated in  2020
continued to take place every 3 months via zoom.

Other activities included maintaining and encouraging the use of the King's Fund Library, jointly owned with  the
Institute of Group Analysis; and in particular encouraging at an international level the use, expansion of and  research
into group analysis as a psychological treatment and as a method for understanding the self and society as a  unified
process and for the enlightenment of psychotherapy and other healthcare professions; further activities were  managing
the finances appropriately and starting to adapt the office IT infrastructure to enable remote working.

Public benefit
In planning our activities for the year, the Management Committee ensures that its objectives comply with the  Charity
Commission's guidance on public benefit.

Grantmaking
The Society makes grants to support members on student or other lower incomes by subsidising their attendance  at
conferences, lectures and workshops.

Also, financial support is provided to people interested in joining the society who have difficulty in paying the  full
subscription fee.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The trustees consider that the activities of the charity during the period under review were very satisfactory.
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Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2021

ACHIEVEMENT AND PERFORMANCE
Fundraising activities
The Group Analytic Society International Fund has been established to provide a specific fund for donations to  support
the work of new and emerging group analytic ideas, projects and bursaries. At 31st. December, 2021, the Fund  balance
stood at £27,396.

The society encourages members to make donations to fund financial support for subscription fees.

Investment performance
The trustees consider that the performance of the charity's investments was satisfactory in view of market conditions.

FINANCIAL REVIEW
Financial position
The statement of financial activities shows an overall surplus for the year of £31,226 compared with a surplus for  the
previous year of £31,043. The surplus in the year is considered to be satisfactory, given the effects of the  COVID-19
Pandemic with the necessary change from face-to-face to online workshops.

Principal funding sources
The principal funding source of the society is subscription income from the membership.

Investment policy and objectives
The charity has power to invest funds not immediately required for its general purposes in or upon such investments  as
thought fit.

The trustees' investment objectives continue to be to:
- generate income to further the objectives of the charity;
- safeguard the assets and business continuity of the charity;
- comply with the conditions attached to the restricted funds;
- meet the requirements of the reserves policy.

It continues to be the trustees' policy, for the foreseeable future, to maintain a diversified portfolio of cash deposits  and
equities. This policy will be kept under regular review.

Reserves policy
Reserves are set aside to provide financial stability to the charity and to support its long term aims. Currently,  the
charity's policy is to maintain reserves equivalent to approximately 24 months' expenditure.

FUTURE PLANS
The Society intends to continue to expand its charitable activities in furtherance of its objectives.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes a charitable  incorporated
organisation (CIO).

Charity constitution
Following the AGM in November 2016, the Society made the decision to merge Group Analytic Society  International
(Registered charity No. 281387 established in 1952) with a new Charitable Incorporated Organisation (CIO) of the  same
name within two years. The decision was driven primarily by the desire to take advantage of the separate  legal
personality and limited legal liability for trustees. The new CIO was registered with the Charity Commission on  25th
September, 2017 and commenced operation on 1st April, 2018.

Recruitment and appointment of new trustees
The charity is managed by its Management Committee, most of whose members become Trustees. The recruitment  and
appointment of members of the Management Committee and trustees is regulated by the constitution. The  Management
Committee consists only of full members of the Society and they are elected by the membership for a period of office  no
longer than 3 years, with a possible further period of 3 years following that.
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Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
The Management Committee usually meets six times a year over a weekend. Half the meetings are usually  conducted
electronically and half are conducted face-to-face. However, due to the COVID-19 Pandemic, this has changed  to
monthly meetings which take place via Zoom. The meetings are either for 2 or 3.5 hours in duration. The  Finance
Committee also meets monthly for 1.5 hours via Zoom. During these meetings, all matters regarding the  management
and execution of the Society's charitable aims and objectives are discussed and decided upon.

Decision making
Decisions are reached by consensus or when necessary by majority vote among the (at maximum) 11 voting  members
attending.

Induction and training of new trustees
Newly appointed trustees are given guidance about their responsibilities as trustees, as well as the last set of  financial
statements of the Society. Guidance on financial responsibilities and entitlements is also provided. The  Management
Committee members attend an annual away-day during which the strategic direction of the Society and the  performance
of the Committee is discussed.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

Approved by order of the board of trustees on 2 July 2022 and signed on its behalf by: 

D Glyn - Trustee 
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Independent Examiner's Report to the Trustees of 
Group Analytic Society ,International

Independent examiner's report to the trustees of Group Analytic Society ,International 
I report to the charity trustees on my examination of the accounts of Group Analytic Society ,International (the Trust)  for
the year ended 31 December 2021. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying  out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b)  of
the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set  out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give  a
true and fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention  should
be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

R S Coleman, BA (Hons) Acc., FCCA
Purcells, Chartered Accountants
4 Quex Road
London
NW6 4PJ

Date: .............................................
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Group Analytic Society ,International

Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 76,146 - 76,146 73,631

Charitable activities 
Education services 23,954 - 23,954 27,701

Investment income 2 4,155 3 4,158 4,045

Total 104,255 3 104,258 105,377

EXPENDITURE ON 
Charitable activities 
Education services 90,476 3,047 93,523 82,452

Net gains on investments 17,075 3,416 20,491 8,118

NET INCOME 30,854 372 31,226 31,043

RECONCILIATION OF FUNDS 

Total funds brought forward 182,871 39,816 222,687 191,644

TOTAL FUNDS CARRIED FORWARD 213,725 40,188 253,913 222,687

The notes form part of these financial statements
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Group Analytic Society ,International

Balance Sheet 
31 December 2021

31.12.21 31.12.20
Notes £ £

FIXED ASSETS 
Tangible assets 6 1,063 1,411
Investments 7 176,825 136,333

 177,888 137,744

CURRENT ASSETS 
Prepayments and accrued income 7,754 6,594
Cash at bank and in hand 116,495 128,480

 124,249 135,074

CREDITORS 
Amounts falling due within one year 8 (48,224) (50,131)

NET CURRENT ASSETS 76,025 84,943

TOTAL ASSETS LESS CURRENT
LIABILITIES  253,913 222,687

NET ASSETS 253,913 222,687

FUNDS 10
Unrestricted funds 213,725 182,871
Restricted funds 40,188 39,816

TOTAL FUNDS 253,913 222,687

The financial statements were approved by the Board of Trustees and authorised for issue on 2 July 2022 and  were
signed on its behalf by: 

D Glyn - Trustee 

The notes form part of these financial statements
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Group Analytic Society ,International

Notes to the Financial Statements 
for the Year Ended 31 December 2021

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value, as modified by the  revaluation
of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 

The King's Fund Library - 10% on reducing balance 
Fixtures and fittings - 33% on reducing balance 
Computer equipment - 33% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. INVESTMENT INCOME 
31.12.21 31.12.20

£ £
Dividend income 4,151 3,887
Deposit account interest 7 158

 4,158 4,045
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

3. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 December 2021 nor for the  year
ended 31 December 2020. 

Trustees' expenses 

Travelling expenses of attending Management Committee meetings totalling £50 were reimbursed to the  10
trustees and co-opted members.

4. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

31.12.21 31.12.20
Education services 1 1

No employees received emoluments in excess of £60,000. 

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 73,631 - 73,631

Charitable activities 
Education services 27,701 - 27,701

Investment income 3,996 49 4,045

Total 105,328 49 105,377

EXPENDITURE ON 
Charitable activities 
Education services 79,379 3,073 82,452

Net gains on investments 6,782 1,336 8,118

NET INCOME/(EXPENDITURE) 32,731 (1,688) 31,043

Transfers between funds (1,582) 1,582 -

Net movement in funds 31,149 (106) 31,043

RECONCILIATION OF FUNDS 

Total funds brought forward 151,722 39,922 191,644

TOTAL FUNDS CARRIED FORWARD 182,871 39,816 222,687
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

6. TANGIBLE FIXED ASSETS 
The

King's Fixtures
Fund and Computer

Library fittings equipment Totals
£ £ £ £

COST
At 1 January 2021 and 31 December 2021 5,137 12,530 6,527 24,194

DEPRECIATION
At 1 January 2021 4,622 12,331 5,830 22,783
Charge for year 52 66 230 348

At 31 December 2021 4,674 12,397 6,060 23,131

NET BOOK VALUE
At 31 December 2021 463 133 467 1,063

At 31 December 2020 515 199 697 1,411

7. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 1 January 2021 136,333
Additions 20,000
Revaluations 20,492

At 31 December 2021 176,825

NET BOOK VALUE
At 31 December 2021 176,825

At 31 December 2020 136,333

There were no investment assets outside the UK.

Cost or valuation at 31 December 2021 is represented by:

Listed
investments

£
Valuation in 2020 136,333
Valuation in 2021 40,492

176,825

Fixed asset investments are revalued and stated at market value at the balance sheet date.
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.21 31.12.20

£ £
Taxation and social security 562 383
Other creditors 47,662 49,748

 48,224 50,131

Other creditors includes deferred income of £28,754. Deferred income arises due to the timing of  the
membership subscription year (January to December) whereas some subscriptions are received in advance  in
relation to the next financial year.

9. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
31.12.21 31.12.20

Unrestricted Restricted Total Total
funds funds funds funds

£ £ £ £
Fixed assets 1,063 - 1,063 1,411
Investments 149,429 27,396 176,825 136,333
Current assets 111,457 12,792 124,249 135,074
Current liabilities (48,224) - (48,224) (50,131)

 213,725 40,188 253,913 222,687

10. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.21 in funds 31.12.21

£ £ £
Unrestricted funds 
General fund 141,747 30,849 172,596
Foulkes Lecture Fund 41,124 5 41,129

 182,871 30,854 213,725
Restricted funds 
The Elizaberh Foulkes Library Fund 6,048 (3,046) 3,002
Jane Abercrombie Fund 9,789 1 9,790
Group Analytic Society International Fund 23,979 3,417 27,396

 39,816 372 40,188

TOTAL FUNDS 222,687 31,226 253,913
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

10. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 104,250 (90,476) 17,075 30,849
Foulkes Lecture Fund 5 - - 5

 104,255 (90,476) 17,075 30,854
Restricted funds 
The Elizaberh Foulkes Library Fund 1 (3,047) - (3,046)
Jane Abercrombie Fund 1 - - 1
Group Analytic Society International Fund 1 - 3,416 3,417

 3 (3,047) 3,416 372

TOTAL FUNDS 104,258 (93,523) 20,491 31,226

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.1.20 in funds funds 31.12.20
£ £ £ £

Unrestricted funds 
General fund 110,706 32,623 (1,582) 141,747
Foulkes Lecture Fund 41,016 108 - 41,124

 151,722 32,731 (1,582) 182,871
Restricted funds 
The Elizaberh Foulkes Library Fund 9,097 (3,049) - 6,048
Jane Abercrombie Fund 9,763 26 - 9,789
Group Analytic Society International Fund 21,062 1,335 1,582 23,979

 39,922 (1,688) 1,582 39,816

TOTAL FUNDS 191,644 31,043 - 222,687

Page 12 continued...



Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

10. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 105,220 (79,379) 6,782 32,623
Foulkes Lecture Fund 108 - - 108

 105,328 (79,379) 6,782 32,731
Restricted funds 
The Elizaberh Foulkes Library Fund 24 (3,073) - (3,049)
Jane Abercrombie Fund 26 - - 26
Group Analytic Society International Fund (1) - 1,336 1,335

 49 (3,073) 1,336 (1,688)

TOTAL FUNDS 105,377 (82,452) 8,118 31,043

A current year 12 months and prior year 12 months combined position is as follows: 

Net Transfers
movement between At

At 1.1.20 in funds funds 31.12.21
£ £ £ £

Unrestricted funds 
General fund 110,706 63,472 (1,582) 172,596
Foulkes Lecture Fund 41,016 113 - 41,129

 151,722 63,585 (1,582) 213,725
Restricted funds 
The Elizaberh Foulkes Library Fund 9,097 (6,095) - 3,002
Jane Abercrombie Fund 9,763 27 - 9,790
Group Analytic Society International Fund 21,062 4,752 1,582 27,396

 39,922 (1,316) 1,582 40,188

TOTAL FUNDS 191,644 62,269 - 253,913
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

10. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 209,470 (169,855) 23,857 63,472
Foulkes Lecture Fund 113 - - 113

 209,583 (169,855) 23,857 63,585
Restricted funds 
The Elizaberh Foulkes Library Fund 25 (6,120) - (6,095)
Jane Abercrombie Fund 27 - - 27
Group Analytic Society International Fund - - 4,752 4,752

 52 (6,120) 4,752 (1,316)

TOTAL FUNDS 209,635 (175,975) 28,609 62,269

Purpose and policies of Unrestricted Funds

General Fund
Resources for charitable purposes at the discretion of the trustees

Foulkes Lecture Fund
Designated fund to support the running of the Foulkes Lecture weekends

Purpose and policies of Restricted Funds

The Elizabeth Foulkes Library Fund
Provides for book purchases and services in connection with the jointly owned King's Fund Library

Jane Abercrombie Memorial Fund
Set up to award prizes to persons who have made outstanding contributions in the field of Group Analysis

Group Analytic Society International Fund
Supports the work/realisation of new and emerging group analytic ideas, and projects and bursaries for  GASi
events

All the funds hold sufficient and suitable resources in an appropriate form to enable each fund to be applied  in
accordance with its restrictions.
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2021

11. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2021. 
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Group Analytic Society ,International

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 2,244 1,183
Subscriptions 73,902 72,448

 76,146 73,631

Investment income
Dividend income 4,151 3,887
Deposit account interest 7 158

 4,158 4,045

Charitable activities
Workshops /scientific meetings 4,051 11,898
Foulkes lecture weekend 6,590 -
Royalties 13,313 15,803

 23,954 27,701

Total incoming resources 104,258 105,377

EXPENDITURE

Charitable activities
Wages & secretarial 32,102 29,042
Foulkes Lecture weekend 2,442 -
The Elizabeth Foulkes Library 3,047 3,073
Workshop & scientific meetings 2,600 1,170
Symposium conference expenses (3) 91
Publishing charges 15,520 15,920
Editorial assistance 11,088 11,088
Rent 5,996 6,278
Printing, postage & stationery 454 72
Telephone 1,676 937
Insurance 589 459
Website & IT costs 3,100 2,806
Bank charges 2,491 1,582
Sundries 33 180
Depreciation of tangible fixed assets 348 499

 81,483 73,197

Support costs

Governance costs
Management committee expenses 50 2,371
Accountancy  & bookkeeping 11,875 6,884
Carried forward 11,925 9,255

This page does not form part of the statutory financial statements
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Group Analytic Society ,International

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2021

31.12.21 31.12.20
£ £

Governance costs
Brought forward 11,925 9,255
Legal & professional fees 115 -

 12,040 9,255

Total resources expended 93,523 82,452

Net income before gains and losses 10,735 22,925

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments 20,491 8,118

Net income 31,226 31,043

This page does not form part of the statutory financial statements
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Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2020

The trustees present their report with the financial statements of the charity for the year ended 31 December 2020.  The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended  Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in  the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019). 

Group Analytic Society International introduced their first report and financial statements as a charitable  incorporated
organisation (CIO) for the charity's first accounting period, from registration with the Charity Commission on  25th
September, 2017 to 31st December, 2018.  The new CIO commenced operation on 1st April, 2018.

The trustees also took the decision to change the financial period, moving from the original Trust's year end of  31st
March to follow the 1st January to 31st December calendar year for accounting purposes as this coincides with  the
subscription year. The funds of the original trust were merged with the new CIO with effect from 1st April, 2018.  This
meant that the first Trustee Report for the CIO covered the period of activities from 1st April, 2018 to 31st  December,
2018. i.e. a 9 month period rather than a full 12 months.

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principal charitable objective of the Society is the relief of those suffering from psychiatric disorders and in need  of
treatment. In furtherance of this objective, the Society:

1. Promotes study, research and education for work in the field of group analysis, internationally;

2. Prints and/or publishes and distributes the journal of the Society, 'Group Analysis', and the Society's  newsletter
'Contexts'  to promote the exchange of ideas relating to group analysis;

3. Holds workshops, with reduced rates for students, to develop group analytic theory and practice internationally.

Significant activities
The Society's activities for the year 2020 have been affected by the COVID-19 pandemic. As a consequence,
the running of day and multi-day workshops have been affected. The Annual Foulkes Lecture and study day  was
postponed to May 2021, the Barcelona Symposium in September was cancelled and instead a shorter on-line  version
took place. Also, a weekly On-line Group Experience was held every Sunday for 3 months (April, May & June), with  a
final Large Group Experience Review at the end of July. Two webinars (Haim Weinberg & Morris Nitsun) and  other
members group meetings such as the Seasonal Members Gathering were held.

Activities included maintaining and encouraging the use of the King's Fund Library, jointly owned with the Institute  of
Group Analysis; managing the finances appropriately; and in particular encouraging at an international level the  use,
expansion of and research into group analysis as a psychological treatment and as a method for understanding the  self
and society as a unified process and for the enlightenment of psychotherapy and other healthcare professions.

Public benefit
In planning our activities for the year, the Management Committee ensures that its objectives comply with the  Charity
Commission's guidance on public benefit.

Grantmaking
The Society makes grants to support members on student or other lower incomes by subsidising their attendance  at
conferences, lectures and workshops.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
The trustees consider that the activities of the charity during the period under review were very satisfactory.

Fundraising activities
The Group Analytic Society International Fund has been established to provide a specific fund for donations to  support
the work of new and emerging group analytic ideas, projects and bursaries. At 31st. December, 2020, the Fund  balance
stood at £23,979.

Page 2



Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2020

ACHIEVEMENT AND PERFORMANCE
Investment performance
The trustees consider that the performance of the charity's investments was satisfactory in view of market conditions.

FINANCIAL REVIEW
Financial position
The statement of financial activities shows an overall surplus for the year of £31,043 compared with a surplus for  the
previous year of £18,225. The surplus in the year is considered to be satisfactory, given the effects of the  COVID-19
Pandemic with the necessary cancellation of workshops such as the Foulkes Lecture and the Symposium in  Barcelona
and also given the decision to risk organising the Symposium online.

Principal funding sources
The principal funding source of the society is subscription income from the membership.

Investment policy and objectives
The charity has power to invest funds not immediately required for its general purposes in or upon such investments  as
thought fit.

The trustees' investment objectives continue to be to:
- generate income to further the objectives of the charity;
- safeguard the assets and business continuity of the charity;
- comply with the conditions attached to the restricted funds;
- meet the requirements of the reserves policy.

It continues to be the trustees' policy, for the foreseeable future, to maintain a diversified portfolio of cash deposits  and
equities. This policy will be kept under regular review.

Reserves policy
Reserves are set aside to provide financial stability to the charity and to support its long term aims. Currently,  the
charity's policy is to maintain reserves equivalent to approximately 12 months' expenditure.

FUTURE PLANS
The Society intends to continue to expand its charitable activities in furtherance of its objectives.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes a charitable  incorporated
organisation (CIO).

Charity constitution
Following the AGM in November 2016, the Society made the decision to merge Group Analytic Society  International
(Registered charity No. 281387 established in 1952) with a new Charitable Incorporated Organisation (CIO) of the  same
name within two years. The decision was driven primarily by the desire to take advantage of the separate  legal
personality and limited legal liability for trustees. The new CIO was registered with the Charity Commission on  25th
September, 2017 and commenced operation on 1st April, 2018.

Recruitment and appointment of new trustees
The charity is managed by its Management Committee, most of whose members become Trustees. The recruitment  and
appointment of members of the Management Committee and trustees is regulated by the constitution. The  Management
Committee consists only of full members of the Society and they are elected by the membership for a period of office  no
longer than 3 years, with a possible further period of 3 years following that.
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Group Analytic Society ,International

Report of the Trustees 
for the Year Ended 31 December 2020

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organisational structure
The Management Committee usually meets six times a year over a weekend. Half the meetings are usually  conducted
electronically and half are conducted face-to-face. However, due to the COVID-19 Pandemic, this has changed  to
monthly meetings which take place via Zoom. The meetings are either for 2 or 3.5 hours in duration. The  Finance
Committee also meets monthly for 1.5 hours via Zoom. During these meetings, all matters regarding the  management
and execution of the Society's charitable aims and objectives are discussed and decided upon.

Decision making
Decisions are reached by consensus or when necessary by majority vote among the (at maximum) 11 voting  members
attending.

Induction and training of new trustees
Newly appointed trustees are given guidance about their responsibilities as trustees, as well as the last set of  financial
statements of the Society. Guidance on financial responsibilities and entitlements is also provided. The  Management
Committee members attend an annual away-day during which the strategic direction of the Society and the  performance
of the Committee is discussed.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

........................................................................
D Glyn - Trustee 

Page 4

David Glyn
02/06/2021



Independent Examiner's Report to the Trustees of 
Group Analytic Society ,International

Independent examiner's report to the trustees of Group Analytic Society ,International 
I report to the charity trustees on my examination of the accounts of Group Analytic Society ,International (the Trust)  for
the year ended 31 December 2020. 

Responsibilities and basis of report 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with  the
requirements of the Charities Act 2011 ('the Act'). 

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in carrying  out
my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b)  of
the Act. 

Independent examiner's statement 
I have completed my examination. I confirm that no material matters have come to my attention in connection with  the
examination giving me cause to believe that in any material respect: 

1. accounting records were not kept in respect of the Trust as required by section 130 of the Act; or 
2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set  out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give  a
true and fair view which is not a matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to which attention  should
be drawn in this report in order to enable a proper understanding of the accounts to be reached. 

R S Coleman, BA (Hons) Acc., FCCA
Purcells, Chartered Accountants
4 Quex Road
London
NW6 4PJ

Date: .............................................
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Group Analytic Society ,International

Statement of Financial Activities 
for the Year Ended 31 December 2020

31.12.20 31.12.19
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 73,631 - 73,631 75,837

Charitable activities 
Education services 27,701 - 27,701 42,397

Investment income 2 3,996 49 4,045 4,318

Total 105,328 49 105,377 122,552

EXPENDITURE ON 
Charitable activities 
Education services 79,379 3,073 82,452 124,852

Net gains on investments 6,782 1,336 8,118 20,525

NET INCOME/(EXPENDITURE) 32,731 (1,688) 31,043 18,225

Transfers between funds 10 (1,582) 1,582 - -

Net movement in funds 31,149 (106) 31,043 18,225

RECONCILIATION OF FUNDS 

Total funds brought forward 151,722 39,922 191,644 173,419

TOTAL FUNDS CARRIED FORWARD 182,871 39,816 222,687 191,644

The notes form part of these financial statements
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Group Analytic Society ,International

Balance Sheet 
31 December 2020

31.12.20 31.12.19
Notes £ £

FIXED ASSETS 
Tangible assets 6 1,411 952
Investments 7 136,333 126,634

 137,744 127,586

CURRENT ASSETS 
Prepayments and accrued income 6,594 8,909
Cash at bank and in hand 128,480 119,105

 135,074 128,014

CREDITORS 
Amounts falling due within one year 8 (50,131) (63,956)

NET CURRENT ASSETS 84,943 64,058

TOTAL ASSETS LESS CURRENT
LIABILITIES  222,687 191,644

NET ASSETS 222,687 191,644

FUNDS 10
Unrestricted funds 182,871 151,722
Restricted funds 39,816 39,922

TOTAL FUNDS 222,687 191,644

The financial statements were approved by the Board of Trustees and authorised for issue  on
............................................. and were signed on its behalf by: 

.............................................
D Glyn - Trustee 

.............................................
R von Hodenberg - Trustee 

The notes form part of these financial statements
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Group Analytic Society ,International

Notes to the Financial Statements 
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared  in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement  of
Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical  cost
convention, with the exception of investments which are included at market value, as modified by the  revaluation
of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 

The King's Fund Library - 10% on reducing balance 
Fixtures and fittings - 33% on reducing balance 
Computer equipment - 33% on reducing balance 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. INVESTMENT INCOME 
31.12.20 31.12.19

£ £
Dividend income 3,887 4,007
Deposit account interest 158 311

 4,045 4,318
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

3. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the  year
ended 31 December 2019. 

Trustees' expenses 

Travelling expenses of attending Management Committee meetings totalling £2,371 were reimbursed to the  10
trustees and co-opted members.

4. STAFF COSTS 

The average monthly number of employees during the year was as follows: 

31.12.20 31.12.19
Education services 1 1

No employees received emoluments in excess of £60,000. 

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 75,836 1 75,837

Charitable activities 
Education services 42,397 - 42,397

Investment income 4,240 78 4,318

Total 122,473 79 122,552

EXPENDITURE ON 
Charitable activities 
Education services 124,852 - 124,852

Net gains on investments 17,468 3,057 20,525

NET INCOME 15,089 3,136 18,225

Transfers between funds (8,218) 8,218 -

Net movement in funds 6,871 11,354 18,225

RECONCILIATION OF FUNDS 

Total funds brought forward 144,851 28,568 173,419

TOTAL FUNDS CARRIED FORWARD 151,722 39,922 191,644
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

6. TANGIBLE FIXED ASSETS 
The

King's Fixtures
Fund and Computer

Library fittings equipment Totals
£ £ £ £

COST
At 1 January 2020 5,137 12,530 5,569 23,236
Additions - - 958 958

At 31 December 2020 5,137 12,530 6,527 24,194

DEPRECIATION
At 1 January 2020 4,565 12,233 5,486 22,284
Charge for year 57 98 344 499

At 31 December 2020 4,622 12,331 5,830 22,783

NET BOOK VALUE
At 31 December 2020 515 199 697 1,411

At 31 December 2019 572 297 83 952

7. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 1 January 2020 126,634
Additions 1,581
Revaluations 8,118

At 31 December 2020 136,333

NET BOOK VALUE
At 31 December 2020 136,333

At 31 December 2019 126,634

There were no investment assets outside the UK.

Fixed asset investments are revalued and stated at market value at the balance sheet date.
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
31.12.20 31.12.19

£ £
Taxation and social security 383 303
Other creditors 49,748 63,653

 50,131 63,956

Other creditors includes deferred income of £30,981. Deferred income arises due to the timing of  the
membership subscription year (January to December) whereas some subscriptions are received in advance  in
relation to the next financial year.

9. ANALYSIS OF NET ASSETS BETWEEN FUNDS 
31.12.20 31.12.19

Unrestricted Restricted Total Total
funds funds funds funds

£ £ £ £
Fixed assets 1,411 - 1,411 952
Investments 112,354 23,979 136,333 126,634
Current assets 119,237 15,837 135,074 128,014
Current liabilities (50,131) - (50,131) (63,956)

 182,871 39,816 222,687 191,644

10. MOVEMENT IN FUNDS 
Net Transfers

movement between At
At 1.1.20 in funds funds 31.12.20

£ £ £ £
Unrestricted funds 
General fund 110,706 32,623 (1,582) 141,747
Foulkes Lecture Fund 41,016 108 - 41,124

 151,722 32,731 (1,582) 182,871
Restricted funds 
The Elizaberh Foulkes Library Fund 9,097 (3,049) - 6,048
Jane Abercrombie Fund 9,763 26 - 9,789
Group Analytic Society International Fund 21,062 1,335 1,582 23,979

 39,922 (1,688) 1,582 39,816

TOTAL FUNDS 191,644 31,043 - 222,687
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

10. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 105,220 (79,379) 6,782 32,623
Foulkes Lecture Fund 108 - - 108

 105,328 (79,379) 6,782 32,731
Restricted funds 
The Elizaberh Foulkes Library Fund 24 (3,073) - (3,049)
Jane Abercrombie Fund 26 - - 26
Group Analytic Society International Fund (1) - 1,336 1,335

 49 (3,073) 1,336 (1,688)

TOTAL FUNDS 105,377 (82,452) 8,118 31,043

Comparatives for movement in funds 

Net Transfers
movement between At

At 1.1.19 in funds funds 31.12.19
£ £ £ £

Unrestricted funds 
General fund 104,067 14,857 (8,218) 110,706
Foulkes Lecture Fund 40,784 232 - 41,016

 144,851 15,089 (8,218) 151,722
Restricted funds 
The Elizaberh Foulkes Library Fund 1,860 24 7,213 9,097
Jane Abercrombie Fund 9,708 55 - 9,763
Group Analytic Society International Fund 17,000 3,057 1,005 21,062

 28,568 3,136 8,218 39,922

TOTAL FUNDS 173,419 18,225 - 191,644
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

10. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 122,241 (124,852) 17,468 14,857
Foulkes Lecture Fund 232 - - 232

 122,473 (124,852) 17,468 15,089
Restricted funds 
The Elizaberh Foulkes Library Fund 24 - - 24
Jane Abercrombie Fund 55 - - 55
Group Analytic Society International Fund - - 3,057 3,057

 79 - 3,057 3,136

TOTAL FUNDS 122,552 (124,852) 20,525 18,225

A current year 12 months and prior year 12 months combined position is as follows: 

Net Transfers
movement between At

At 1.1.19 in funds funds 31.12.20
£ £ £ £

Unrestricted funds 
General fund 104,067 47,480 (9,800) 141,747
Foulkes Lecture Fund 40,784 340 - 41,124

 144,851 47,820 (9,800) 182,871
Restricted funds 
The Elizaberh Foulkes Library Fund 1,860 (3,025) 7,213 6,048
Jane Abercrombie Fund 9,708 81 - 9,789
Group Analytic Society International Fund 17,000 4,392 2,587 23,979

 28,568 1,448 9,800 39,816

TOTAL FUNDS 173,419 49,268 - 222,687
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

10. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 227,461 (204,231) 24,250 47,480
Foulkes Lecture Fund 340 - - 340

 227,801 (204,231) 24,250 47,820
Restricted funds 
The Elizaberh Foulkes Library Fund 48 (3,073) - (3,025)
Jane Abercrombie Fund 81 - - 81
Group Analytic Society International Fund (1) - 4,393 4,392

 128 (3,073) 4,393 1,448

TOTAL FUNDS 227,929 (207,304) 28,643 49,268

Purpose and policies of Unrestricted Funds

General Fund
Resources for charitable purposes at the discretion of the trustees

Foulkes Lecture Fund
Designated fund to support the running of the Foulkes Lecture weekends

Purpose and policies of Restricted Funds

The Elizabeth Foulkes Library Fund
Provides for book purchases and services in connection with the jointly owned King's Fund Library

Jane Abercrombie Memorial Fund
Set up to award prizes to persons who have made outstanding contributions in the field of Group Analysis

Group Analytic Society International Fund
Supports the work/realisation of new and emerging group analytic ideas, and projects and bursaries for  GASi
events

All the funds hold sufficient and suitable resources in an appropriate form to enable each fund to be applied  in
accordance with its restrictions.

Transfers between funds 

During the period there were net transfers from general to restricted funds amounting to £1,582.
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Group Analytic Society ,International

Notes to the Financial Statements - continued 
for the Year Ended 31 December 2020

11. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2020. 
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Group Analytic Society ,International

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2020

31.12.20 31.12.19
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Donations 1,183 769
Subscriptions 72,448 75,068

 73,631 75,837

Investment income
Dividend income 3,887 4,007
Deposit account interest 158 311

 4,045 4,318

Charitable activities
Workshops /scientific meetings 11,898 6,039
Foulkes lecture weekend - 22,340
Royalties 15,803 14,018

 27,701 42,397

Total incoming resources 105,377 122,552

EXPENDITURE

Charitable activities
Wages & secretarial 29,042 27,213
Foulkes Lecture weekend - 17,209
The Elizabeth Foulkes Library 3,073 2,787
Workshop & scientific meetings 1,170 4,653
Symposium conference expenses 91 -
Publishing charges 15,920 28,109
Editorial assistance 11,088 11,088
Rent 6,278 4,929
Printing, postage & stationery 72 367
Telephone 937 822
Insurance 459 409
Website & IT costs 2,806 7,036
Bank charges 1,582 2,739
Sundries 180 212
Depreciation of tangible fixed assets 499 252

 73,197 107,825

Support costs

Governance costs
Management committee expenses 2,371 6,532
Carried forward 2,371 6,532

This page does not form part of the statutory financial statements
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Group Analytic Society ,International

Detailed Statement of Financial Activities 
for the Year Ended 31 December 2020

31.12.20 31.12.19
£ £

Governance costs
Brought forward 2,371 6,532
Accountancy  & bookkeeping 6,884 9,576
Legal & professional fees - 919

 9,255 17,027

Total resources expended 82,452 124,852

Net income/(expenditure) before gains and
losses 22,925 (2,300)

Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments 8,118 20,525

Net income 31,043 18,225

This page does not form part of the statutory financial statements
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