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OCEAN FAMILY FOUNDATION
England & Wales · Charity number 1174759

Details

Status Registered

Legal form Charitable company

Company number 10628323

Registered 2017-09-21

Register View on the Charity Commission register

Contact

Address Ocean Family Foundation
3 Cadogan Gate
London
SW1X 0AS

Phone 02077666900

Website www.oceanfamilyfoundation.org

Activities

Objects: 2.1 THE OBJECTS OF THE FOUNDATION ARE:2.1.1 TO UNDERTAKE AND PROMOTE FOR
THE BENEFIT OF THE PUBLIC THE CONSERVATION, PROTECTION, IMPROVEMENT AND
ECOLOGICALLY SUSTAINABLE MANAGEMENT OF THE MARINE ENVIRONMENT INCLUDING
ASSOCIATED LAND, SHORELINE AND STRUCTURES; AND2.1.2 TO ADVANCE THE EDUCATION OF
THE PUBLIC IN THE CONSERVATION, PROTECTION, IMPROVEMENT AND ECOLOGICALLY
SUSTAINABLE MANAGEMENT OF THE MARINE ENVIRONMENT INCLUDING ASSOCIATED LAND,
SHORELINE AND STRUCTURES.

Activities: Ocean Family Foundation funds and actively supports a variety of sustainable marine
conservation programs

Classification

• How: Makes Grants To Organisations, Provides Other Finance, Provides Advocacy/advice/information,
Sponsors Or Undertakes Research

• What: Education/training, Environment/conservation/heritage

• Who: The General Public/mankind
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Geography

• Italy

• Mozambique

• Spain

• Tanzania

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-02-28 £329,440 £479,004 - -

2024-02-29 £645,132 £424,774 £263,314 0

2023-02-28 £308,407 £360,633 - -

2022-02-28 £714,066 £537,571 £85,182 0

2021-02-28 £236,443 £448,328 - -

Trustees

Name Role Appointed

David John Till 2017-02-20

JESSICA SADGE DIRHAM GETTY 2017-09-21

PETER ADAM DAICHES DUBENS 2017-09-21
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES’ REPORT 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

The Trustees (who are also the directors of the charitable company for the purposes of the Companies Act 

2006) present their annual report together with the financial statements of the Ocean Family Foundation for the 

29 February 2024 to 28 February 2025. The Annual report serves the purposes of both a Trustees’ report and a 

directors' report under company law. The Trustees confirm that the Annual report and financial statements of the 

charitable company comply with the current statutory requirements, the requirements of the charitable company's 

governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to 

charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS102) (effective 1 January 2019). 

Since the company qualifies as small under section 382 of the Companies Act 2006, the Strategic report 

required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors’ 

Report) Regulations 2013 has been omitted. 

Objectives and activities 

a. Policies and objectives 

The principal object of the charitable company is to undertake and promote for the benefit of the public the 

conservation, protection, improvement and ecologically sustainable management of the marine environment 

including associated land, shoreline and structures, and to advance the education of the public in the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 

including associated land, shoreline and structures. 

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance 
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a 

charity (PB2)'. 

b. Strategies for achieving objectives 

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular 

basis to consider the charitable company's operations and objects. 

c. Activities undertaken to achieve objectives 

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with 
objects in line with its own or by helping to fund educational activities to promote its objects. This is done via 
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects. 

d. Grant-making policies 

The charitable company makes grants to such entities as the Trustees consider would actively promote the 

charitable company's objects. These are presented to the Trustees at the regular board meetings and decisions 

made based upon the merits of each application. 

e. Main activities undertaken to further the company's purposes for the public benefit 

Ocean Family Foundation is looking to conserve and sustain the marine environments for the benefit of the 

public. All expenditure by the charitable company is reviewed against the Public Benefit principles and the 
Trustees ensure these expenses represent an appropriate use of charitable funds. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Achievements and performance 

a. Main achievements of the Company 

The charitable company does not raise funds from the general public and was consequently able to achieve 
another year of operating relying on donations alone. The charitable company was pleased to make donations in 
this period supporting its charitable activities in its chosen area of marine conservation. Where applicable, the 
charitable company looks to support organisations year on year and it is happy to confirm that another year of 

payments made towards committed grants has passed. 

Financial review 

a. Going concern 

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable company has 
adequate resources to continue in operational existence for the foreseeable future. For this reason they continue 
to adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of 

the going concern basis can be found in the Accounting Policies. 

b. Reserves policy 

The charitable company's unrestricted reserves as at 28 February 2025 were £113,750 (2024: £263,314). The 

going concern of the charitable company is considered above. 

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the charitable company and which have not been designated for other 

purposes. 

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running 

costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be 
minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoc 

basis when the opportunity arises and funds are available. 

c. Compliance with the Charity Governance Code 

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable 

operations comply with this code. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

d. Principal risks and uncertainties 

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those 
related to the operations and finances of the charitable company, and are satisfied that systems and procedures 

are in place to mitigate exposure to the major risks. 

The Trustees consider the main risks to be as follows:- 

1) The loss of the good reputation of the charitable company. 

2) The cessation of donations received. 

All risks are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks 

wherever possible. 

e. Financial risk management objectives and policies 

The Trustees have a risk management strategy which comprises an annual review of the principal risks and 
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to 
mitigate these risks. 

Structure, governance and management 

a. Constitution 

Ocean Family Foundation is registered as a charitable company limited by guarantee and was set up by a 

Memorandum of Association on 20 February 2017. 

The company is a registered charity, number 1174759, 

The charitable company's registered office is 3 Cadogan Gate, London, SW1X OAS. 

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general 

guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of 
future activities. 

The principal object of the charitable company is to undertake and promote for the benefit of the public the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 
including associated land, shoreline and structures, and to advance the education of the public in the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 

including associated land, shoreline and structures. 

b. Methods of appointment or election of Trustees 

The management of the company is the responsibility of the Trustees who are elected and co-opted under the 
terms of the Memorandum of Association. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Structure, governance and management (continued) 

c. Organisational structure and decision-making policies 

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to discuss issues 

arising and to assess the viability of requests for grants. 

The Trustees, who are also directors, who served during the year were:- 

D J Till 
P AD Dubens 

JS D Getty 
C L Creasey (resigned 31 March 2024) 

d. Policies adopted for the induction and training of Trustees 

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the 

induction and training of Trustees. 

e. Financial risk management 

The Trustees have assessed the major risks to which the company is exposed, in particular those related to the 

operations and finances of the company, and are satisfied that systems and procedures are in place to mitigate 

exposure to the major risks. 

Information on fundraising practices 

The charitable company does not actively engage in fundraising activities. 

Public benefit 

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due 

regard to the Charity Commission's general guidance on public benefit. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES’ REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Statement of Trustees’ responsibilities 

The Trustees (who are also the directors of the company for the purposes of company law) are responsible for 
preparing the Trustees’ report and the financial statements in accordance with applicable law and United 

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the 
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of 

the state of affairs of the Company and of its incoming resources and application of resources, including its 
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to: 

select suitable accounting policies and then apply them consistently; 

observe the methods and principles of the Charities SORP (FRS 102); 

make judgments and accounting estimates that are reasonable and prudent; 

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material 

departures disclosed and explained in the financial statements; 

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Company will continue in business. 

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the 

prevention and detection of fraud and other irregularities. 

Approved by order/q embers of the board of Trustees and signed on their behalf by: 

Cover rersremene woken enact Meme menrgesesrsennee 

DJ Till 

Date: |\2 | L5 

Page 6



OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

INDEPENDENT EXAMINER'S REPORT 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Independent Examiner's Report to the Trustees of Ocean Family Foundation (‘the Company’) 

| report to the charity Trustees on my examination of the accounts of the Company for the year ended 28 

February 2025. 

This report is made solely to the charitable company’s trustees, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006 and the charitable company’s trustees as a body in accordance with section 154 
of the Charities Act 2011. My independent examiner's work has been undertaken so that | might state to the 
charitable company’s trustees those matters | am required to state to them in an independent examiner's report 
and for no other purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to 

anyone other than the charitable company, the charitable company's members as a body and the charitable 
company’s trustees as a body for my independent examiner’s work, for this report, or for the opinions | have 

formed. 

Responsibilities and Basis of Report 

As the Trustees of the Company (and its directors for the purposes of company law) you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 
2006 Act and are eligible for independent examination, | report in respect of my examination of the Company's 

accounts carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my examination 
| have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act. 

Independent Examiner's Statement 

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in 

section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member 
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies. 

| have completed my examination. | confirm that no matters have come to my attention in connection with the 

examination giving me cause to believe: 

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act, 

or 

2. the accounts do not accord with those records; or 

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than 
any requirement that the accounts give a 'true and fair view which is not a matter considered as part of 

an independent examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 

Ireland (FRS 102). 

| have no concerns and have come across no other matters in connection with the examination to which 

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

INDEPENDENT EXAMINER'S REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

oe a 
Signed: Dated: 

lan Weekes FCA 

Crowe U.K. LLP 

Chartered Accountants 

Medway Bridge House 

1 - 8 Fairmeadow 

Maidstone 

Kent 

ME14 1JP 

& 
B Decwom [02S 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT) 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Unrestricted Total Total 
funds funds funds 
2025 2025 2024 

Note £ £ E 

Income from: 

Donations and legacies 3 329,440 329,440 645,132 

Total income 329,440 329,440 645,132 

Expenditure on: 

Charitable activities 5 479,004 479,004 424,774 

Total expenditure 479,004 479,004 424,774 

Net movement in funds (149,564) (149,564) 220,358 

Reconciliation of funds: 

Total funds brought forward 263,314 263,314 42,956 

Net movement in funds (149,564) (149,564) 220,358 

Total funds carried forward 113,750 113,750 263,314 

The Statement of Financial Activities includes all gains and losses recognised in the year. 

The notes on pages 11 to 20 form part of these financial statements. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 
REGISTERED NUMBER: 10628323 

BALANCE SHEET 
AS AT 28 FEBRUARY 2025 

2025 2024 
Note £ E 

Current assets 

Cash at bank and in hand 188,604 333,878 

188,604 333,878 

Current liabilities 

Creditors: amounts falling due within one 
year 9 (74,854) (70, 564) 

Net current assets 113,750 263,314 

Total assets less current liabilities 113,750 263,314 

Net assets excluding pension asset 113,750 263,314 

Total net assets 113,750 263,314 

Charity funds 

Unrestricted funds 114 113,750 263,314 

Total funds 113,750 263,314 

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006. 

The members have not required the company to obtain an audit for the year in question in accordance with 

section 476 of Companies Act 2006. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and preparation of financial statements. 

The financial statements have been prepared in accordance with the provisions applicable to entities subject to 

the small companies regiry 

The financial statenfent é approved and authorised for issue by the Trustees and signed on their behalf by: 

D J Till y 

Date: GL 2 [2s 

The notes on pages 11 to 20 form part of these financial statements. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

General information 

The charitable company is a company limited by guarantee within the UK. The charitable company's 
registered company number is 10628323 and the registered charity number is 1174759. The members of 
the charitable company are the Trustees named on page 1. In the event of the charitable company being 

wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company. 

The registered address of the charitable company is: 

3 Cadogan Gate 

London 
SW1X OAS 

The principal activity of the charitable company is to undertake and promote for the benefit of the public 
the conservation, protection, improvement and ecologically sustainable management of the marine 
environment including associated land, shoreline and structures, and to advance the education of the 

public in the conservation, protection, improvement and ecologically sustainable management of the 
marine environment including associated land, shoreline and structures. 

Accounting policies 

2.1 Basis of preparation of financial statements 

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 

Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. 

Ocean Family Foundation meets the definition of a public benefit entity under FRS 102. Assets and 
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy. 

2.2 Going concern 

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable 

company has adequate resources to continue in operational existence for the foreseeable future. For this 
reason they continue to adopt the going concern basis in preparing the financial statements. 

2.3 Income 

All income is recognised once the Company has entitlement to the income, it is probable that the income 
will be received and the amount of income receivable can be measured reliably. 

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised 
at the date of receipt from the Government. 

ah 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Accounting policies (continued) 

2.4 Expenditure 

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement and the amount 

of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity 
are made up of the total of direct costs and shared costs, including support costs involved in undertaking 
each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs 

which contribute to more than one activity and support costs which are not attributable to a single activity 
are apportioned between those activities on a basis consistent with the use of resources. Central staff 

costs are allocated on the basis of time spent, and depreciation charges allocated on the portion of the 

asset's use. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the 

Company's objectives, as well as any associated support costs. 

Grants payable are charged in the year when the offer is made except in those cases where the offer is 
conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. 
Grants offered subject to conditions which have not been met at the year end are noted as a commitment, 

but not accrued as expenditure. 

All expenditure is inclusive of irrecoverable VAT. 

2.5 Foreign currencies 

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates of 

exchange ruling at the reporting date. 

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the 

transaction. 

Exchange gains and losses are recognised in the Statement of financial activities. 

2.6 Cash at bank and in hand 

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of 

three months or less from the date of acquisition or opening of the deposit or similar account. 

2.7 Liabilities and provisions 

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past event, 
it is probable that a transfer of economic benefit will be required in settlement, and the amount of the 

settlement can be estimated reliably. 

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or the 
amount it has received as advanced payments for the goods or services it must provide. 

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the 

effect of the time value of money is material, the provision is based on the present value of those 
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The 
unwinding of the discount is recognised in the Statement of financial activities as a finance cost. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Accounting policies (continued) 

2.8 Financial instruments 

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently measured at 

amortised cost using the effective interest method. 

2.9 Fund accounting 

General funds are unrestricted funds which are available for use at the discretion of the Trustees in 

furtherance of the general objectives of the Company and which have not been designated for other 

purposes. 

Income from donations and legacies 

Unrestricted Total 
funds funds 

2025 2025 
£ £ 

Donations 329,440 329,440 

Unrestricted Total 
funds funds 
2024 2024 

£ £ 

Donations 645,132 645,132 

Analysis of grants 

Grants to Total 
Institutions funds 

2025 2025 
£ £ 

Grants made 435,708 435,708 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Analysis of grants (continued) 

The following grants were made during the year:- 

Recipient Amount 

The Africa Foundation £ 133,945 

Boat International Media E 47,300 

Oceana in Europe £ 42,278 

Trash Hero World £ 32,000 

Nekton Foundation £ 30,000 

Caledonian Environmental Restoration Trust £ 30,000 

Final Straw Foundation £ 30,000 

Worldrise ONLUS £ 25,753 

International Fund for Animal Welfare £ 25,491 

Fundacion Save The Med £ 16,994 

Fundacion Cleanwave £ 8,516 

Fondation Tara Ocean £ 8,431 

Round Britain eRib Ltd £ 5,000 

Grants to Total 

Institutions funds 
2024 2024 

£ £ 

Grants made 379,299 379,299 

The following grants were made during the previous year:- 

Recipient Amount 

A Plastic Free Planet Limited £ 100,000 

The Africa Foundation £ 86,735 

Worldrise ONLUS £ 43,401 

Boat International Media £ 43,000 

Fundacion Save The Med £ 34,428 

Caledonian Environmental Restoration Trust £ 15,000 

Final Straw Foundation £ 15,000 

10% For the Ocean £ 15,000 

Cittadini per L'Aria E 13,215 

Ocean Pledge £ 9,580 

Francesco Ferretti £ 3,940 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 28 FEBRUARY 2025 

Analysis of expenditure on charitable activities 

Summary by fund type 

Unrestricted 

funds Total 
2025 2025 

£ £ 

Support costs 43,296 43,296 

Grants made 435,708 435,708 

479,004 479,004 

Unrestricted 
funds Total 
2024 2024 

E £ 

Support costs 45,475 45,475 

Grants made 379,299 379,299 

424,774 424,774 

Analysis of expenditure by activities 

Grant 

funding of Support Total 
activities costs funds 

2025 2025 2025 
£ £ £ 

Support costs - 43,296 43,296 

Grants made 435,708 ~ 435,708 

435,708 43,296 479,004 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Analysis of expenditure by activities (continued) 

Support costs 

Grants made 

Analysis of support costs 

Accountancy 

Bank charges 

General expenses 

Insurance 

Legal fees 

Printing and stationery 

Marketing 

Subscriptions 

Foreign exchange 

Grant 
funding of Support Total 
activities costs funds 

2024 2024 2024 
£ £ £ 

- 45,475 45,475 

379,299 - 379,299 

379,299 45,475 424,774 

Total 

Activities funds 
2025 2025 

£ £ 

5,124 5,124 

507 507 

7,102 7,102 

2,990 2,990 

971 971 

1,785 1,785 

16,000 16,000 

603 603 

8,214 8,214 

43 296 43,296 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

Analysis of expenditure by activities (continued) 

Analysis of support costs (continued) 

Accountancy 

Bank charges 

General expenses 

Insurance 

Legal fees 

Printing and stationery 

Marketing 

Subscriptions 

Foreign exchange 

Independent examiner's remuneration 

Fees payable to the Company's independent examiner for the independent 
examination of the Company's annual accounts 

Fees payable to the Company's independent examiner in respect of: 

All other services not included above 

Trustees’ remuneration and expenses 

Total 

Activities funds 

2024 2024 
£ £ 

4,020 4,020 

622 622 

1,187 1,181 

2,995 2,995 

3,649 3,649 

913 913 

19,200 19,200 

524 524 

12,371 12,371 

45,475 45,475 

2025 2024 
£ £ 

2,500 2,500 

1,750 1,750 

During the year, no Trustees received any remuneration or other benefits (2024 - ENIL). 

During the year ended 28 February 2025, no Trustee expenses have been incurred (2024 - ENIL). 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

10. 

Creditors: Amounts falling due within one year 

Trade creditors 

Other creditors 

Accruals and deferred income 

Financial instruments 

Financial assets 

Cash and cash equivalents 

Financial liabilities 

Financial liabilities held at amortised cost 

Cash and cash equivalents relate to cash held. 

2025 2024 
E £ 

6,154 1,864 

65,000 65,000 

3,700 3,700 

74,854 70,564 

2025 2024 
£ £ 

188,604 333,878 

2025 2024 
£ £ 

68,700 70,564 

Financial liabilities held at amortised cost consists of trade creditors, other creditors and accruals. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

11. 

12. 

Statement of funds 

Statement of funds - current year 

Balance at 

29 February 
2024 

£ 

Unrestricted funds 

General Funds - all funds 263,314 

Statement of funds - prior year 

Balance at 
1 March 

2023 

E 

Unrestricted funds 

General Funds - all funds 42,956 

Summary of funds 

Summary of funds - current year 

Balance at 

29 February 
2024 

£ 

General funds 263,314 

Summary of funds - prior year 

Balance at 
1 March 

2023 

£ 

General funds 42,956 

Balance at 

28 February 

Income Expenditure 2025 
£ £ £ 

329,440 (479,004) 113,750 

Balance at 

28 February 
Income Expenditure 2024 

£ £ a 

645,132 (424,774) 263,314 

Balance at 
28 February 

Income Expenditure 2025 
£ £ E 

329,440 (479,004) 113,750 

Balance at 
28 February 

Income Expenditure 2024 

z £ £ 

645, 132 (424,774) 263,314 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2025 

13. 

14, 

Analysis of net assets between funds 

Analysis of net assets between funds - current period 

Unrestricted Total 
funds funds 

2025 2025 
£ E 

Current assets 188,604 188,604 

Creditors due within one year (74,854) (74,854) 

Total 113,750 113,750 

Analysis of net assets between funds - prior period 

Unrestricted Total 
funds funds 
2024 2024 

£ £ 

Current assets 333,878 333,878 

Creditors due within one year (70,564) (70,564) 

Total 263,314 263,314 

Related party transactions 

During the year, £222,637 (2024: £189,713) of charitable donations were received from Trustees or 

entities in which Trustees have an interest. 

During the year, a £47,300 donation was made to Boat International Media Limited (2024: £43,000), a 
company in which a Trustee has an interest, for the provision of an educational free public event. 

During the year, an expense of £6,154 was incurred from Boltondene Limited for a Trustee dinner (2024: 

Enil), a company in which a Trustee is also a Director. Included in creditors due within one year 

(2024: Enil). 

is £6,154 

Included in other creditors is £65,000 (2024: £65,000) lent by Oakley Capital Limited, a company in which 

a Trustee has an interest. 
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OCEAN FAMILY FOUNDATION 
(A company lim_ited by guarantee) 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 28 FEBRUARY 2023 

The Tru~tees (who are also the direct9rs of the. charitable c,.ompar,y for the purposes of the Companies Act. 
2006) present their ·annual. report together with the financicil st~tements of-the O~ean Family Fo1,1nd_ation for the 
1 March 2022 to' 28 • February· 2023. The Annual report serves the purpc;,ses of both a Trusteesr report and a 
d_irectors' report under company law. The Trustees confirm that the Annual report ahd financial statements of the 
charitable company comply With the current statutoiy requirements, the.requirements of the charitable company's 
governing document and the provisions of the Statement -of Recommended Practice (SORP) applicable to 
charities preparing their ·account_$_ in accorciance with tM Financial Reporting Standard applicable in ·the UK .and 
Republic ofli'eland (FRS102} (effective 1-January 20.19). • 

~ince the c·ompany qualifies as s_mall under section 382 of the Companies Act 2006, the Strategic r~port 
required· of medium and large cc;imp~nies under the ·cqmpanies Act 2006 (Strat$gic'· Report and D.ii'ectors' 
Report) Regulations.2013·has been omitted. • • 

O°bjectives and_ ~ctMties 

a. Policies and objectives 

The prin~ipal object of the. charitable company is to undertake and promote for the benefit of the. public the 
conservation, protection; .improvement and ecologically sustainable management .or the .. marine .environment 
including associated, land, shoreli_ne and structures, and to advance the edueatiqn of the public in the. 
conserva:t1pn, proteotion, improv~ent and -ecologically ·sustainable management of the marine. _envfronment 
includi'ng associat~d land, shoreline an~ s.tructures. 

In setting objectives and planning for activities_; the. Trustees have given due consideration to general guidance 
published by the Charity Commission relating to public benefit; including the guidance 'Public. benefit: running a 
charity (PB2}". • 

_b. Stralegies for achie.ving objectives. 

1he Trustee board closely monitor- e.l(penditure to ensure thatth is is managed .efficiently and meets on a regular 
bas.is to consider the charitable company's op~rations and objects. 

c .. Acti.vities undertaken to acl,ieve.o_bjectives 

The Trustees b_elieve th!,it the charit~le.company·is achieving. its obj_ectives by.si;ippo_rting other· charities With 
objects in line with its own ()r by helping to fun_d educational activities. to promote its objects. Thi_s· is done via 
-grar,t-maklng to-entities which the Trustees believe are operating in line.wi~h the charitable company's object$, 

d. Grant-making policies 

Th~ charitable company makes grants to such entities as the. Trustees consider would activ~ly promote_ the 
charit~ble company's objects. These are presented to the Trustees. at the regular board meetings and decisions 
made_ based upon the merits. of eac;h·appeal. 

e. Main activities undertaken to further the company's purposes for the· public benefit 

Ocean i=l:lmily Foungation I~. fooking to con$.erve and sustain f.he marin.e . environments for the benefit of th~ 
pub.lie. All expenditurf:l by th~ c;harit1:1ble company ·is r(;lviewed ag,;lim~t the Public aenefit. principles _and _the 
Truste~ -ensure these expel')s_es _represent-an a_pproprj~te use of charitable funds. 
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QCEAN FAMILY FOUNDATION 
(A company limited by guarantee) 

TRlJSTEES' REPORT (CONTINUED) 
FOR THE YEAR' ENDED 28 FEBRUARY.2023 

Achievements and performance 

a. Main .achi~vem~nts of the Company 

The charitable ·company· proVide·s funding for various orga11isatians whictl support its objei;tjves. Highlights of 
these· organisations•· successes include: 

.,. as the uk lead in the· National Dialogues for the .UN Global Plastics Treaty, A Plastic Free Plal':let -CO•hosted'.the 
~.econd Treaty Dialogues, bringing all stakeholders 'togetheir, to help advise the UK government on negotiating 
position on th~ Treaty Itself. Breakout sessions focus1n9 on upstream and downstream impact lielped form the 
UKDialogues report, leading up to the next INC Treaty Negotlations,fo be held in Paris in May. 

- Africa Foundation Mnern·ba Coral Nursery and Re~f Restoration projElct was shortlisted ·amongst 5 projectl?. by 
the Eui'opea~ Outdoor Conservation As.sociatipn (EQCA) to receive.30,000 EUROS in.g~nUunding. 

- Trash Hero World was honoured· to h~ve been grt;int'3d formaf consultative status at the Ui'litecl Nations 
Environmental Assembly (UNEA}. This "observer status" is awarded through an accreditation from the United 
Nations Environment Programme (UNEP}; the World's highest-level decisiori-makihg body on the erjvironment 

-Yachts For Science has been featured in the Robb. Report "Superyachts Lead a Double Life as Floating Lal;>s 
far O_c;:ean Researchn. The a:rticie: detailed how luxury sailing vessels are hosting scientists in re·mote areas,. arid 
s~eing new marine .sanctuaries re.suiting from their efforts. • 

- Save The Med organised the fifth 'Blue Dragonera' for\,lm to involve local q:,mmunities in th.e proactive care of 
the Sa Dragonera Marine.Reserve in.the BalE!aric. lsla.nds and ran its Dos Man9s School Programme in which 
nearly 1,000 stucfents :and 8.0 teachers .participated - D'os l'\llano.s is an .initiative which· explores the issue of 
p_lastic.ia the marine environnient and the effect this ha·s on our matine IJfe_ and ourselves. 

,.. in celebration of World Oceans Day (8th June}, Worldrise Onlu_s hosted \he ~e<::ond edition of Festjva,lrnar, a 
four day celebration of the sea and its importance for human existence; held in Gblfo Aran.ti ($S); Sardinia 

The ·charitab.le company's lns.t~gram following increaseq by .c; ·1.1% in. the year from c; 840 to 930 followers; 
increasing it1;1. communication reach, est,;it;ilishing relationships-and providing educational material. 

Financial review 

a. Going_ concern 

After making appropriate enquiries, the trustees have.a reas.onable expectation that the chatlta~ie com_pany has 
adequate resources to conti hue· in operational existence tor the ·fQreseeable future.· For this . reason they co.ntin ue 
to adopt the. going concern· basis in preparing the financial .statements. Further detaUs regarding the adoption of 

· the-going cone.em basis can be found in the Accounting Policies. 
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b. Reserves poUcy 

.OCEAN FAMILY FOUNDATION 
(A company limited b,y. guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2023 • 

Th1;1 charitabie company;s unrestricted re~erves as !flt 28 F~bruary 2023 were positive £421956 (2022: £85i812). 
the going concern of th~ charitable company is·consi.dered above: • 

General fqnds are unres.tricted or free re$erv~s whi.ch are available for use al the 1;Uscretion of the tru$tees in 
furtherance of the• general objectiyes of the charitable company ,;1nd whic:Ji have not. been destgnated for other 
purposes. 

The Trust~s have set the tc!lrget l~vel ofLiriresbicted reseniesfo be .. a minimum of on.e year's worth of running 
costs. As the charitable company h~s no· paid employe~s .. the Trustees believe th?ot the ongoing costs will be 
minimal each year.. Donations· are made to such ent!tfes ·the Trustees belie'ife will meet its objects on an .ad tio~ 
basis when the opportunity arises and funds .are available. ·Anticipated incoming donations from the charitable 
company's suppQrters were received post year end to enable· these obligations to be tnet. 

c. Complian~.e wittdhe Charity (;overnance Code 

The Trustees are ,aware of the . requirements of the Charity Governance Code and ensure the charitable 
operations complywitMhis c.ode. • 

d. Principal ris.ks an.d uncertainties· 

The Trustees have assessed· the major risks to which the charitable company is exposed, in· particular those 
rEilated to the operations ·and finances of the. charitable company,. and are s·atisfied that systeims and procedures 
are in place .. to mitigate e)(posure,.to the major risks. 

The trustees consider the main• risks to be•as folloW$'.-

1) The loss ofthe good reputation of the charitable ~ompany. 

2) Th~. cess·ation of donati.ohs receive,;t 

All risks are considered by the Trustee board on a regular bl:!sis and efforts.are me1de to mitigat~. any risks 
wherever possible; • •• 

e. Fin~n1:ial ri$~ management objectives and policies 

The Tru.stees have a risk management strategy which comprises an annual review of the principal risks and 
:un~rtainties thafthe charitable company faces and the establishment of policies,. systems and procedures to 
mitigate {hese risks. • • 
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OCEAN FAMILY FOUNDATION 
(A company limited by gt.ia:rantee) 

TRLISTEE$' REPORT (C:ONTINUEO) 
FOR_ THE YEAR.ENDl;O 28 FEB_RUARY 2023 

Structure, governance al'!d management_ 

a .. Constitution 

Ocean Family Foundation_ i$ registered as a charitable cornpan_y limited by guarantee and w1;1s set up by a 
Memorandum of._Associatiol') -~n 2"0 February 2017 ._ 

The company is a,tegi~tered ctiarity,nL!mber 1174759. 

The charitable.company's registered office. is 3 Cadogan Gate1_ London, SW1X OAS. 

The Trustees co:11firm that they have referred to the guidance contained in the Charity Commission's general 
guiqance on public benefit when revj_ewing the-charitable company's aims and objectives and in th~·plannfng of 
future activities. • 

The _principal ·object of the charitable company i~ tp undertake and promote -for the P..eneflt c:if the p1,1blic the· 
conservation, protection, improvement ancf ecologically sustainable management o( th~. 1T1arine environment 
including associated land, shoreline and structures, and to advance the -education of the public in the 
conservatiori, protection; improvement and ecologiyally sustair,al;,IEl management of the marine envlrqnrnent 
Including assotjate~ land, sh.o/eline an·c1 stn.ict4res. • • 

b. MethO.d$ of appointment or election of Trustees 

The management of the cornpariy is the responsibility of the Trustees who c1re elected and co-opted und_er the 
terms of'ttie Memorandum of Associa_tion. 

c. Organisational structure anci decision-making policies 

The charitable company is mamaged by the Trustees. The Tfus·tees meet on a regular b.asis tq discuss issuEls 
ansinQ and to .assess the viab_lllty of requests for gra_nts. 

The Trustees, who are also.directors'. Who s.eived during the.year were:­

D J Till 
PAO DUb!;!nS 
JS D Gi;tty 
C_L Creasey 

d. Policies adopted for the induction ··and training of Trustees 

The charitable ~ompany is relying upo.n the guidance issued by ttie Charity· Commissio1.1 in rl;ilation -tQ. the 
inc/L!ction and trl;i.ining ofTrµstees. 

e. Financial risk management 

The Trust~es t:,ave assessed the major risks (o which the:company ls,exposed, iii particul~r those related to the 
operations an_c;I finances of the company, and are satisfied that systems and procedures are .in pl;ace ~o mitigate 
exposli~ to the major riaks. • • • • 
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Plans for future periods 

OCEAN FAMILY FOUNDATION 
(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2023 

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable 
work. The Trustees will continue to develop their strategies to increase the profile of the charitable company and 
will continue to review and enhance their current initiatives. 

Information on fundraising practices 

The charitable company does not actively engage in fundraising activities. 

Public benefit 

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due 
regard to the Charity Commission's general guidance on public benefit. 

Statement of Trustees' responsibilities 

The Trustees (who are also the directors of the company for the purposes of company law) are responsible for 
preparing the Trustees' report and the financial statements in accordance with applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the 
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of 
the state of affairs of the Company and of its incoming resources and application of resources, including its 
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to: 

• select suitable accounting policies and then apply them consistently; 
• observe the methods and principles of the Charities SORP (FRS 102}; 
• make judgments and accounting estimates that are reasonable and prudent; 
• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material 

departures disclosed and explained in the financial statements; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Company will continue in business. 

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

Approved by ord bers of the board of Trustees and signed on their behalf by: 

0 J Till 

Date: 3o/\t ( ,Z.'3 
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OCEAN FAMILY FOUNDATION 
(A company limited by guarantee) 

I_NPEPEN[)ENT .EXAMINER'S ·REPORT •. 
FOR THE YEAR END.ED 28 FEBRUARY 2023 

Independent E~aminer'-s·Report to tht;t Trustees of Oce~r F~mily Foundation ('the.q9mpany1)" 

I re1:iort to the charity. Trustees. on my examination of the accounts of the co·mpany for the year ended ·2a 
February 2023,. 

This report Is made soiely to the chaiitablEi company's trustees, as a.body, iii-accordance With Chapter3 of Part 
16 of the Companies Act 2006 .and the ch~ritable company'$ trustees as· a body in accordance with section 154 
ofthe Charities Act2011. My independel')t examiner's work has been undertaki:n so that I might state. to the· 
charitable .. company's trusteesth_ose rnatter.s I ·am required to stale to them-in an ihdependent.examine(s re·port 
and for no oth~r p~rpose. To the fullest extent _permitte~. ·by ·law, 1. do .not· accept or .. ~si;ume. responsibility to 
anyone qtherthan the charitable company, the charitable· cQmpany's· members as ·a body and the charitab.l~I­
ccimpany's trustees_ as. a-body for n,y ii:,dependent examlner'.s work_, for this report; or for the opinicms. I i:ll\!Ve 
formed. 

Responsibiliti~s anq Ba_!;is of Report 

As thErTrustees of the Company (and its directors. for the purposes ofcompany law) you are responsible for the 
pi,eparation ofthe: accounts. in ~¢cord~nce with lh e recji.J \remente1 of .the Comp~nies Act ·2ob6 ('t~e 2006. Act'j. . . . . 

Having satisfied myself that the. aecourits. of the. Company are .. not reqiJited··to be,audited under Part 16 of the 
2006 Act a:nd are eligible for independent examination, I tepc,rt in: respect of my examination of the Company's 
accounis c.arried _out under section 145 of the Charitie.s Act 201'1 ('the ·201-1 A~t') . .In. carrying out my examination 
I have. follow1;1d the Dire.ctions.glven ~y the Chcllrity,commission under s~ction 145(5)(b) c:ifthe 2011 Act. 

Independent Examiner's Statement 

Since the Company'$ gross income .exceeded £250,000 your examiner must be a member of a body listed in 
_section 14S offhe -?01-1 Act. i t:-o_nflrm that I am qualified to unde_rtake.the·exami.nation because I am a member 
of the ·1n_Stitute of Chartered Acco1.1.ntants in England ancfW1;1les, which is one of the listed bodies. 

I have completed my examination. I confirm that no matters have comlai to my ~ttention in connecti.on w~h the 
examination giving me cause to believe: • 

1. acc_ounting rec.ords were not. kept in respect qf. the. Company ~s required by section 3_86 of tile 2006 Act; 
or 

2. the accounts do riot accord With ·those records;_ or 
3. the accounts do no"t comply with the accounting requirements of section 398 ofthe 2006-Act other than 

any requirement that the accounts give a ·•true ;;ind fair view which is ·not a matter considered. as ·part of 
_;an independent ex~mination; or 

4. the accounts have not been prepared 1.n accordanc;e with the m~thods and principles ofthe:Statement of 
Recon,m.ended Practice fqr accounting and repqrting by chadties [applicable to cl:larities preparing their 
acc<:iurits. in accor~alice with the Financial Reporting ,Sfamdard applicabl(!J in tlie. UK and Republic of 
lrela_n~ (F~S 102)J.· • • • 

I l]ave no concern~ and have come: across no other ·matters. in connection with. the· examination to Which 
attention should be dr-awn In th!$ report"in ord_eno enable a proper understandir.ig.-of the acc;:ountsto be reached. 
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OCEAN FAMILY FOUNDATION 
(A.company lim.ited by guarantee) 

INDf;PENOENT EXAMINERiS REPORT (CONTINUED) 
FOR THE YEAR ENQED 28 FEBRUARY .2023· 

$rgiled: .::=c= . ~ 
Ian Weekes 

Crowe U.K.. LLP 
Chartered Ac.cotintants 
Riversig_e House 
40. - 46 High Street 
Maic.istone 
Kent 
ME14-·1J.H 

O~te<;l: 12, In,, /z.3 

FCA 
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OCEA.N FAMILY FOUNDATIO.N 
(A company limited by guarantee) 

STA tEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND·EXPENDITURE ACCOUNT) 
FOR THE YEAR.ENDED 28 FEBRUARY 2023 

Income from: 
Donations .and'. legacies 

Total Income 

Expenditure on: 
Ch~ritable activities 

Tc;>tal -expenditure 

Net movement in funds 

Reconcili~tion of funds: 
Total fuiids brought-forward 

Net. rTJOVement in .fun~s • 

·Total furids carrie~ forward 

Unres~ricted 
funds 
"2023 

Note £ 

3 

5 

308,407 

360,633 

350633 . I . 

(42,226) 

8"5,182 
"(42;226) 

42,956 

TO:tai 
funds-
2023 

£ 

308i407 

30$,407 

350,633 

-3~(),633. 

(42,226}. 

85,18"2 
{42;226) 

42,956 

The Statement of Financial Activities includes .all gains and k1sses:recognised in the yea:r. 

The notespn page$.1.2 to ~2 form ,part of these finan'ciaJ statements. 

Total 
funds 
2022· 

t 

714,066 

714,066 

537_,571 

537,571 

176,~95 

(91,.313) 
176,495. 

85;182 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 
REGISTERED NUMBER: 10628323 

Current assets 

Debtors 

Cash at bank and in hand 

Creditors: amounts falling due within one 
year 

Net current assets 

Total assets less current liabilities 

Net assets excluding pension asset 

Total net assets 

Charity funds 
Unrestricted funds 

Total funds 

BALANCE SHEET 
AS AT 28 FEBRUARY 2023 

Note 

9 

113,520 

113,520 

10 (70,564) 

12 

2023 
£ 

1,721 
229,358 

231,079 

(145,897) 

42,956 

42,956 

42,956 

42,956 

42,956 

42,956 

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006. 

2022 
£ 

85,182 

85,182 

85,182 

85,182 

85,182 

85,182 

The members have not required the company to obtain an audit for the year in question in accordance with 
section 476 of Companies Act 2006. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and preparation of financial statements. 

The financial statements have been prepared in accordance with the provisions applicable to entities subject to 
the small companies regime. 

re pproved and authorised for issue by the Trustees and signed on their behalf by: 

DJTiH 

Date: ?:::. 0 J \ \ / 7-~ 

The notes on pages 12 to 22 form part of these financial statements. 
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OCEAN FAMILY FOUNDATION 
(Acompany li.mit~d by guarantee) 

STATEMENT OF CASH FLOWS . 
FOR THE Yl:AR ENDED 28 FEBRUARY 2023 

Note 
Cash· flows from operating activiti_es· 

Net cash used ·in operating activities ·15 

C,hange in. ~a.sh and cash Etquivalents in th~ -y~ar 

Cash. and c<;:1sh_ equivalent& at the. l:!eginning of the. year 

Cash and cash equivalents·atth~ end of the year 16 

The notes on pages-12to 22.fbrm pa"rt of these financial statements 

.202~ 2022 
£ £ 

(1'15,838) 177,534 

{115,838) 1.77,_534 

429,~5$ 51.~24 

113;520 229,358 
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1. General informati~n 

OCEAN FAMILY FOUNDATION 
(A.company limi.ted by guarantee} 

NOTES tO THltFINANCIAl..STATEMENTS 
FOR THE YEAR.ENDED 28 FEBRUARY 2023. 

The charitable compa.ny .is a co.rr1pany limited by guaranfe~ wit~in the UK The charitable company's 
·regi.stered company number ii; 10628323· ancf the registetet;:I charity number is 1174759, The mernb.ers of 
the charitable company are ·the Trustees named' on page 1. In the· event of the charitable company being 
wo(ind up, the liabilitfin respect of the guarantee is .limited· to :£1 per member of the c;haritable company. 

The re8istered addres's of the charitable company is: 

3' Cadogan Gate 
~ondon 
SW1X.0.A.S· 

The .principal, 1:;1ctivity of t'1e. charitabie company is. to undertake and p remote for the benefit of the public 
the conserva.tion, pro.teetion, hnprc,vement and ecologically sustainable management of the marine. 
environment inclµding ass9ejafed land, shoreline arii;i structures, .and to advance .t~e educa,tion of the. 
public in the cons~rvation,. protection, improvement and ~ciologically sustain~ble. mariagem.ent .of th~ 
marine environment including associated fand, shoreline and ,structures. • • 

2. Accounting policies 

2~1 Basis· of preparation of financial stateme·nts 

The financial ~tatements nave been prepar~d in accordance· with the Charities SQRP (FRS 102) -
Accounting and Rep9rtlng by Charities: Statement o( Rec,ommended Practice applicable to charities 
preparing ·their accounts Jn accord!ilnce with tt1e Financial Reporting Standard applicabla in the \JK and 
Republic of Ireland (FR.S 102) (effective 1 J~nuary 201~). the Fimmcia! Reporting·standarcl applicable In 
the UI:< and Republi.c of. irelan((FRS 102) a.nd .the Comp.anies Act 2006. 

Ocean Family Fo.undation meets the qefiriitiolj. of a public ben13fit entity µnder FRS 10,?. Assets and 
liabilities are initially recognised at historical cost ,;,r trans~ction vahie· unless. otherwise st~ted in thei 
relevant accounting policy. • • • 

2.~ Goins;i «.Qncem 

After making apprppriate .enquiries, ~he ·trustees have a reasonab.le expectation that the cht!!rit~ble 
company has,adequat.e resources to continuEl in operational exist~nce for .the foreseeable.future. Forthis· 
rea$ori they continueto adopt the,, going eoneem basis in preparing the flnandal statements. 

2.3 Income 

All income is· recognised once the·Company has entitlementto the incomei, itis probable that the income 
will be received arid the amount.of income receivable can be measured reliably. • • 

tncome .ta~ re1c.overable in relation to dona.tiorts received under Gift Aid or deeds of covenant is recognised 
at the .time of the donation; 
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·ocEAN FAMILY FOUNDATION 
(A comp.any" u·mited by guarantee) 

NOTE$ TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2023 

2. Accounting policies (continued) 

2.4. Expenditure. 

Expenditure is recog_nised once there is a legal o·r constrocti.ve obligat1on to transfer economic benefit to a 
third party, it is :prqbable that a transfer of economic benefits will be r~quired -in settlement and the amount 
of. the obligation c.an be measured· reliably. Expenditure is classified by actiVity. The costs of each actiVity 
are made up of th1:1 total of direct costs and $hared costs, incfu.ding support costs involved '.in undertaking 
each activity. Olrect costs atirib'i!table to ,uingle activity are aliocated ~ire!ltly to that activity. Shared costs 
·w~ich contribu_te .to :more than .one .actlvity-a.nd support costs which 1:1re not attributable -to a sir1gle l:lct1vity 
are· i;'lpportloned between those activities on a basis consistent With the. use of r~sourc~s. Cent~I staff 
costs are allocated orithe basis of time. spent, and (lepreciatlcin charge$ allci~ated .on the portion 9f t_he • 
ass~t•s use. • • • 

.Expenditure on charitable actiVities is incurt.ed· on directly undertaking the activities which further the 
Cpmpany's objectives, as well:as any associated support costs; 

Grants payable '!:!re charged in the year when the offer is _made except .in those cases where the offer is 
conditional, such grants being recpgnis~d as expenditure. when tlie conditions attaching- are f\Jlfilfed, 
Grant~ offered subject to-conditions which h~ve notbeen met atthe year end are noted as-a commitment; 
but not accrued as e,<penditure. 

All expenditl/re is in.elusive of irrecoverable VAT. 

·2,5 Foreign currencies 

Monetary· assets and liabilities denominated in foreign currencies are translated into. sterling at rates of 
exchange ruling arthe. reporting dale; 

Trani.actions ih foreign c4rrencies are translated into st!:!rling at the rate ruling on the ciate of the 
transactic>_n. 

Exc~ange gains and losses ~re. recognised in the Stiatement qf.fihanclal ac~lvltl~s. 

2.6 Debtors 

Trade ,and· _other debtors are recognised at the· settlement amount after any trade discount" offered. 
Prepayments .are valued at the.amount prepaid net of any trade discounts due. 

2.7 Cash at bank and in hand 

Cash at bank. and in hand includes cash and shorMen:n highly liquid investments witti a .short mat1,1rlty of 
three months or less .froTTl th¢ date of acquisition or opening qf the depo,sjt.or similar, acc_ount. 
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OCEAN FAMILY FOUNDATION 
(A company limited by guaraJJte~} 

NOTES TO THE FINANCIAL $TATEMENTS 
FQR.Tf-lE YEAR.ENDED 28 ·FEBRUARY 2023 

2. Accounting policies (continued) 

2.8 Liabilities and provisions 

!-i_al:iilltie\:l are recognis~ when th~re is an obligation at the Balance ·.sheet da.te as c1 result ora p1;1st event, 
it is pro~able tha~ ·a tran~fer of economic _benefrt will be required in settlement, .an~ the amount of the 
·seUlement cari·be 1:1sti_mated ~eliably. 

Liabilities· are recognised at the amount that the .Compariy anticip·ates it will pay to settle the d~bt or tt,e 
amc:iuntit has received as advanced payments forthe aoods·or services-it must provide. • • • 

·Provisions are measur:ed at the best estimate- of the amounts required to settle the. obligation. ·where the 
effecf <:>f • the- time value of rnoney is material, the provision is based o.n the ·present vaIu·e. of those 
amounts, qiscounted at the pre-tax discoun~. r~te that r~flects the. risks specific to the liability. The 
unwinding of the discoµnt is recognised 'in th_e Statement of financial activities as a finance. qost. 

2,9 Financial instrumel}ts. 

The Company only has financial :ass~fs arid financial liabi)ities of a ki'nd that q~alify as basic financial 
instruments. • Basic fina11cial instruments are initially recognised ~t transaction value and subsequ~ntly 
measured. at 'their settlel'1Jent vaf1.1e with the ei<c<!ption·.of ba_nk lo;:ins;whic~ are subseque11tly measured a~ 
amortised cost using the. effecthie interest me\hod. 

2.10 Fund accounting 

General funds: are unrestricted funds. wh(ch :are available for us.e at the discretion of the Tru.stees in 
fur.lheranc_e of the general objectives of the Cor_npany and wt)ich h•M~ not been designated for other 
purposes. 

3~ Income from donations and lega~ies 

Donations 

Donations 

Unrestricted 
.funds. 
-2~23 

·£ 

308,407 

Unrestricte.d 
fi.Jnds 
2022 

£ 

714,066 

Total 
funds 
202~ 

£· 

30$,407 

Total 
funds 
2022 

£. 
714;_066 
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O.CEAN FAllillLY FOUNDATiON 
(A .company limite(f l>Y guarantee) 

NOtES TO THE FINANCIAL STATEME:NTS 
·FOR THE YEAR ENQEO 28 FEB~UARY 2023 

4. Analysi$ of grants 

Grants made 

The.following .grants we~e made during the year:~ 

Recipient 
A• Plastr9· t=ree· Planet Limited 
ihe Afr'ica Foundation 
Wor1<;1rise ONLUS 
Fundacioh Sa-:.e The Med 
Boat lliter.n~tional Me<;lia 
NSG App?rel 
T~sh Hero WQiid 
Uni\ersity of Bristol 
10% For the ocean 

The following gr.ants' accrual reversed during the year:­

Recipie nt 
The Africa .Foundation 
Unill9rsity of Bristol 
'Trash·Hffl.1 World 

Grants. rnade 

.Grants·to T0:tal 
Institutions funds• 

•• 2023 2023 
£ £ 

Grants to 
lh$tittJtions 

2022 
£ 

.510,940 

Amo!-mt 
£ 125,000 
£ ·93;77.3 
£ 60,364 
£ 34,477 
£ 2!$.,000 
£ 21;771 
£ 15,-008 
£ 15;000 
£ ·.1s,ooo 

Amount 
£ 43225 .. ·-:. 
~· 15,0Q0 
£. ·14,905 

Total 
funds 
20.~2 

.£ 

510,940 



OCEAN FAMILY FOUNDATION 
(A company-limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENT$ 
·FOR THE YEAR ENDED is FEB~UARY 2023 

4. Ar:ialy~is ofgrants (continued) 

The foll9wing gr.ants were madecfuring thE:l previous yeari~ 

Recipient 
th~ Afiica Fo1,mdati9n 
A Plastic; F~e Planet Limited 
Worldrise ONLUS • 
UK Sailing Ac~demy 
Fi,indacion Sai.e The Med 
Uni~rsity of Brjs~ol 
Boat lnt~matio11al Media 
Trash Hero Wortd 

The following.grants were accrued durin~ the previous year;-:, 

Recipient 
The Africa Foundation 
.Unil.ersity of Bristol 
Trasft H~rp World 

The follo~iri9 grant accru.als revel'$ed du"ring t_he previous year;­

Recipie ilt 
Toe Africa Foundatiori­
Trasl') Hero World 

.5. Analysis of expenditure on charitable activities 

Summary by fund type 

Support costs 
·Grants made 

Unrestricted 

Amo.unt 
£ 1'33",839 
£ 125,000 
£ 88,766 
.£ 50,000 
£ 42,613 
£ 30;000 
£ 25,000 
£ 14;128 

Amount 
£ 43·,225 
.£ 15,000 
£ 14,905 

Amo1.Jnt 
.£ 57,40.8 
£ 14,128 

funds Total 
_2Q23 2Q~3-

£ £_ 

18.~70 
332,263 

350,633 

1~,370 
332263 ·' 
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OCEAN FAMILYFOUNDATION 
(Acompany limit.ed by guarantee) 

NOTES to THE FINANCiALS.TATEMENTS 
FOR THE YEAR ENC>ED 28 FEBRUARY 2023 

• 5. An~lysi$ of expenditure on char:it~b·le activitieJ (continued) 

~ummaryby fund .type (continued) 

Support costs 
Qrants made 

6. Analysis of expenditure by activities 

Support costs 

Grants macf e 

Sypport costs 
Grants made 

Grant 
fu.nd1ng of 

activities 
2023 

£ 

~rant 
fqndirigot 
activities 

2022 
£ 

~10,94P 

510,940 

Unrestricted 
• runrfi Tot~/ 

2022 2022 
£ • £ 

26/631 
510,940 

5$7,571 

Support 
eosts. 
?023 

£ 

18,370 

18,370. 

Support 
costs 
2022 

£ 

·26,63.1 

~6,.631 

26,631 

5f0,940 

537,571. 

Total 
funds 
2023 

£ 

18,370. 
332;263 

350;6.33: 

Tot~/ 
funds 
~022 

£. 

26;631 

510,940 

537,571 
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OCEAN FANULY FOUNDATiON 
(A company limited by guarantee) 

NOTES TO THI; .FINANCIAL STATEME~TS 
FOR THE YEAR ENDED 2$ FE.SRU_ARV 2023 

7. Independent. examiner's remu11~r~ticm 

Fees. p~yable to. the Company':fihdependent. examiner for the· independent 
examinat1.on of the Compants annual accounts 

Fees ·payable tQ the Company's independent e.xaminedn respect of: 

All other- services not includecf abov~ 

.8. ·Trustees' remuneration a11d expenses 

2023 2022 
£ £ 

·2,000 1;500 

1_;250 1,060 

Doring ·the ye~r. no Trustees riaceived ~my remunerc;ition or other benefits: (2022 - £NIL). 

During the .year ende(! 28 February 2913, n.o Trust~e expen$es have been incurred (2022- £NIL). 

Due within one year 
Prep~yments anc;I !3ccrued .income 

10. Creditors: Amounts falling due within one year 

Trade creditors 
Other creditors 
Accruals and. deferred income 

2023 2022 
£ :£ 

1,72.1 

1,721 

202~ 2022· 
£ £ 

1,864 4,287 

65,000 -65,000 
3;700 76;610 

70,564 145,$97 

Pagels. 



11. FinanciaHnstrum.ents 

Financial assets 

OCEAN FAMILY FOUNDATION 
{A company limited by gu·arantee) 

NOT.ES TO .THE .FINANC_IAL STATEMENTS 
FOR: THE YEAR J:NDED. 28 .FEBRUARY 2023 

2023 20.22 
~ £ 

Financial assets held at amorti~ed cost 1; 721 
Cash and cash equivalents 

Financial liabilities 

Financi_al liabilities held at amortised cost 

Financial assets· held-at amortise~ cost consist of other debto~. 

113,520 

2023 
£ 

70,564 

231,079 

145,897" 

Financial ffablllties hel.d at amortised costs consist ·of trade creditors, other creditors ang accruals. 

-Cash and cash equii/alents relates to cash held. 
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OCEAN FAMILY FOUNDATION 
(A cqmpany 1.imited by gu~rantee) 

NOTES. TO THE FiNANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2023 

t2. Statem,nt offunds 

13. 

Statement o( funds - current year 

Unrestricted. funds 

Gerietal Funds - a!Uunds 

Stat¢ment of funds• prior year 

l,Jn~strlctep funds. 

General .Funds - all funds: 

Summary oHundS. 

Summary of fi.mds·-.current year 

General funds 

$umrriary offunds - prior year. 

·General funds 

Balance at 1 
Ma'rch.W22 

£. 

Balance· at: 
1 March. 

2021 
t 

(91,313) 

Bata:nce at 1 
March 2022 

£ 

85,182 

Balahce:at 
.{March 

2021 
£ 

(91,313) 

Balan~e at 
28 February 

Income Expenditure 2023 
.£ • £ £ 

(3$0,633) 

Jncom~ Expenditure 
t: £ 

714,066 (537,571) 

1.ncome Expenditµr~ 
E:· t 

308,407 (350,633) 

Income Expenditure 
£ £ 

714:066 (53.7,5:71) 

42,!.JSS: 

Balance at 
28 February 

2022. 
.t 

Bal~mceat 
·28 February 

202~· 
t 

42,956 

B.alanqe at 
28 F~brua;y 

202Z 
£ 

85,182 



OCEAN FAMILY FOUNDATION 
(A company limited by ,guaran:tee) 

NOTES· TO THE.FiNAN.C.IAL STATEMENTS 
FOF( THE YEAR EN_DED 28 FEEiRUAltY 2023 

14. Analysi~ of net_ ,assets between f_u.1"ds 

Analysis of net .,ss_ets ~etw~n funds - cui:rent year 

Current assets 
Creditori:; due within one year 

Total 

Analysis of net asset$ between funds- prior y~ai' 

Cufrentassets 
Creditors due within one year 

Total 

llnrestricted T0.tal 
funds funds 
2023 2023 

£ £_ 

tt3,520· 
(70,564) 

42_,956 

113,520 
(70,5.64) 

Unrestricted Total 
fu_nds funds 
2022 2022· 

C £ 

2~1;019 
(145;897) 

85, 1B2 

~31;079 
(145,~97) 

85,182 

16. Reconciliation of net movement in funds to net cash flow from operatinga_ctivities 

N~t income/expenditure for the. year· .{as per Statement of Financial 
Activities} 

Adjustments for: 
Decrease/(lncrease) in debtors. 
(Decrease)/increase in creditors 

Net cash provided· by/(µ$ed_ in} operating- activities 

2023 2022 
£ £ 

(4~.226) 

1,721 
(75,333) 

(115,838) 

176,495 

(1J21) 
2;,760 

177;534 
==== 
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OCEAN FAMfi.. Y FOUNDATION 
(A company iimited by guarantee} 

NOTES TO THE FINANCIAL.STATEME.NTS 
FOR THE YEAR ENDED 28 FEJ:3RUARY 20~3 

1.6. Analysis-of cash and c~sh equivalents 

Cash _in hand. 

TcitaJ c~sh an_d cash equivalents 

17. Analysis of changes in net debt 

Cash at_ bank and in hand 

18. R,elated party transactions 

At-'i Marc_h 
.2Q22 

£ 
229,35$ 

229;358 

2023 2022 
£ £· 

1·13;520 

113,520 

Cash flows 
·.£ 

(115,838) 

(115.838) 

229,358 

229,358 

At-28 
F~~ruary 

2023 
£ 

113)520 

11·3,520 

Durhi·g the ye.ar, £:136;937 (2022: £287,!305) of cnarifabl~ donations were receive!:!_ from Trustees or 
entities inwhich Trustees have a·n interest. 

During the year; a £25,000 donationwas made to Boat International Media Limited (2022: £25,000), a 
company in which·a·t'ru~tee has an intere_st, forthe provision of ari educational free.public event. 

Include~ wit~in oth~r creditors. is .£6S.,OOO t2022: £65,000) le.nt by Cakiey Capitai Llmited, a company fn 
which a Trustee has an _interest. • • 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

The Trustees (who are also the directors of the charitable company for the purposes of the Companies Act 
2006) present their annual report together with the financial statements of the Ocean Family Foundation for the 
1 March 2021 to 28 February 2022. The Annual report serves the purposes of both a Trustees' report and a 
directors' report under company law. The Trustees confirm that the Annual report and financial statements of the 
charitable company comply with the current statutory requirements, the requirements of the charitable company's 
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to 
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS102) (effective 1 January 2019). 

Since the company qualifies as small under section 382 of the Companies Act 2006, the Strategic report 
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors' 
Report) Regulations 2013 has been omitted. 

Objectives and activities 

a. Policies and objectives 

The principal object of the charitable company is to undertake and promote for the benefit of the public the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 
including associated land, shoreline and structures, and to advance the education of the public in the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 
including associated land, shoreline and structures. 

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance 
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a 
charity (PB2)'. 

b. Strategies for achieving objectives 

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular 
basis to consider the charitable company's operations and objects. 

c. Activities undertaken to achieve objectives 

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with 
objects in line with its own or by helping to fund educational activities to promote its objects. This is done via 
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects. 

d. Grant-making policies 

The charitable company makes grants to such entities as the Trustees consider would actively promote the 
charitable company's objects. These are presented to the Trustees at the regular board meetings and decisions 
made based upon the merits of each appeal. 

e. Main activities undertaken to further the company's purposes for the public benefit 

Ocean Family Foundation is looking to conserve and sustain the marine environments for the benefit of the 
public. All expenditure by the charitable company is reviewed against the Public Benefit principles and the 
Trustees ensure these expenses represent an appropriate use of charitable funds. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Achievements and performance 

a. Main achievements of the company 

The charitable company provides funding for various organisations which support its objectives. Highlights of 
these organisations' successes include: 

the UK's DEFRA has asked A Plastic Planet to lead the UK Plastics Treaty Dialogues which will last 26 
months and will be attended by 80 invited stakeholders drawn from a very wide range of institutions 
including companies from the Consumer Packaged Goods sector and the petrochemical industry, as well 
as NGOs and academia. 

UKSA completed their new student accommodation block which they were delighted to open in the 
summer of 2022 with the attendance of their patron, HRH The Princess Royal. 

Africa Foundation established the Mnemba Coral Nursery and Reef Restoration project, whereby coral 
fragments collected from neighbouring reefs are glued onto concrete discs which are placed in a nursery 
and tended until they are of sufficient size to be out-planted to restore nearby degraded reefs. 

similarly, but with a more awareness-raising intent, Worldrise launched their 'Marine Reforestation Project' 
in the Golfo Aranci on the coast of Sardinia in Italy. 

The charitable company's lnstagram following increased by 20% in the year from c. 700 to 840 followers, 
increasing its communication reach, establishing relationships and providing educational material. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Achievements and performance (continued) 

b. Review of activities 

During the year, donations were received from key donors and donations made towards the educational and 
scientific programmes run. 

Worldrise ONLUS, a non-profit organisation focused on creating marine conservation projects with a 
focus on education, directly involving university students and recent graduates in order to offer them the 
opportunity to combine academic knowledge with practical experience. 

A Plastic Planet, a campaigning organisation focused on reducing plastic use in order to reduce plastic 
pollution of the oceans, specifically campaigning for Plastic Free Aisles for groceries in supermarkets. A 
Plastic Planet has had extensive media coverage across print and television media. 

The Africa Foundation, funding a range of conversation projects including shark and Giant Trevally 
tagging, fisheries monitoring, turtle conservation and whale acoustic research. This also includes the 
Mnemba Coral Nursery and Reef Restoration detailed above. 

Fundacion Save The Med, a non-profit organisation focused on enabling the Mediterranean Sea to 
recover its rich biodiversity and to thrive in harmony with prospering, environmentally conscious and 
proactive local populations. 

Trash Hero World, a non-profit organisation and global volunteer movement, taking action and spreading 
awareness against trash and waste and the damage this has on our environment. Educational activities 
are key to spreading awareness, particularly on the impact plastic trash has on our oceans. 

UK Sailing Academy, helping to widen access to maritime training and enhance life skills for individuals. 
Using sailing and watersports to educate and enrich the lives of young people. 

Bristol University, to help financially the completion of a PhD project researching the least environmentally 
damaging method of carbon fibre in performance racing sails. 

Boat International, funding projects and content for World Oceans Day to promote the need to save our 
seas and the importance of ocean health. 

Financial review 

a. Going concern 

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable company has 
adequate resources to continue in operational existence for the foreseeable future. For this reason they continue 
to adopt the going concern basis in preparing the financial statements. The charity was committed at the year 
end to make further donations totalling £73, 130 which has been accrued for in these accounts. Anticipated 
incoming donations from the charitable company's supporters were received post year end to enable these 
obligations to be met. Further details regarding the adoption of the going concern basis can be found in the 
Accounting Policies. 

Page4 



b. Reserves policy 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

The charitable company's unrestricted reserves as at 28 February 2022 were positive £85,812 (2021 - negative 
£91,313). The going concern of the charitable company is considered above. 

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the charitable company and which have not been designated for other 
purposes. 

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running 
costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be 
minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoe 
basis when the opportunity arises and funds are available. Anticipated incoming donations from the charitable 
company's supporters were received post year end to enable these obligations to be met. 

c. Compliance with the Charity Governance Code 

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable 
operations comply with this code. 

d. Principal risks and uncertainties 

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those 
related to the operations and finances of the charitable company, and are satisfied that systems and procedures 
are in place to mitigate exposure to the major risks. 

The Trustees consider the main risks to be as follows:-

1) The loss of the good reputation of the charitable company. 

2) The cessation of donations received. 

All risks are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks 
wherever possible. 

e. Financial risk management objectives and policies 

The Trustees have a risk management strategy which comprises an annual review of the principal risks and 
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to 
mitigate these risks. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Structure, governance and management 

a. Constitution 

Ocean Family Foundation is registered as a charitable company limited by guarantee and was set up by a 
Memorandum of Association on 20 February 2017. 

The company is a registered charity, number 1174759. 

The charitable company's registered office is 3 Cadogan Gate, London, SW1X OAS. 

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general 
guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of 
future activities. 

The principal object of the charitable company is to undertake and promote for the benefit of the public the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 
including associated land, shoreline and structures, and to advance the education of the public in the 
conservation, protection, improvement and ecologically sustainable management of the marine environment 
including associated land, shoreline and structures. 

b. Methods of appointment or election of Trustees 

The management of the company is the responsibility of the Trustees who are elected and co-opted under the 
terms of the Memorandum of Association. 

c. Organisational structure and decision-making policies 

The charitable company is managed by the Trustees. The Trustees meet on a regular basis to discuss issues 
arising and to assess the viability of requests for grants. 

The Trustees, who are also directors, who served during the year were:-

DJ Till 
PAD Dubens 
JS D Getty 
CL Creasey 

d. Policies adopted for the induction and training of Trustees 

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the 
induction and training of Trustees. 

e. Financial risk management 

The Trustees have assessed the major risks to which the company is exposed, in particular those related to the 
operations and finances of the company, and are satisfied that systems and procedures are in place to mitigate 
exposure to the major risks. 
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Plans for future periods 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

TRUSTEES' REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable 
work. The Trustees will continue to develop their strategies to increase the profile of the charitable company and 
will continue to review and enhance their current initiatives. 

Information on fundraising practices 

The charitable company does not actively engage in fundraising activities. 

Public benefit 

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due 
regard to the Charity Commission's general guidance on public benefit. 

Statement of Trustees' responsibilities 

The Trustees (who are also the directors of the company for the purposes of company law) are responsible for 
preparing the Trustees' report and the financial statements in accordance with applicable law and United 
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice). 

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the 
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of 
the state of affairs of the Company and of its incoming resources and application of resources, including its 
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to: 

• select suitable accounting policies and then apply them consistently; 
• observe the methods and principles of the Charities SORP (FRS 102); 
• make judgments and accounting estimates that are reasonable and prudent; 
• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material 

departures disclosed and explained in the financial statements; 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

Company will continue in business. 

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain 
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the 
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They 
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

e members of the board of Trustees and signed on their behalf by: 

Date: I I rz..} 2.lfL '?_ 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

INDEPENDENT EXAMINER'S REPORT 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Independent Examiner's Report to the Trustees of Ocean Family Foundation ('the Company') 

I report to the charity Trustees on my examination of the accounts of the Company for the year ended 28 
February 2022. 

This report is made solely to the charitable company's trustees, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006 and the charitable company's trustees as a body in accordance with section 154 
of the Charities Act 2011. My independent examiner's work has been undertaken so that I might state to the 
charitable company's trustees those matters I am required to state to them in an independent examiner's report 
and for no other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to 
anyone other than the charitable company, the charitable company's members as a body and the charitable 
company's trustees as a body for my independent examiner's work, for this report, or for the opinions I have 
formed. 

Responsibilities and Basis of Report 

As the Trustees of the Company (and its directors for the purposes of company law) you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'). 

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 
2006 Act and are eligible for independent examination, I report in respect of my examination of the Company's 
accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination 
I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act. 

ln~ependent Examiner's Statement 

Since the Company's gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member 
of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe: 

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; 
or 

2. the accounts do not accord with those records; or 

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than 
any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of 
an independent examination; or 

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of 
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their 
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of 
Ireland (FRS 102)]. 

have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached. 
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Ian Weekes 

Crowe U.K. LLP 

Chartered Accountants 

Riverside House 

40 - 46 High Street 

Maidstone 

Kent 

ME14-1JH 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

INDEPENDENT EXAMINER'S REPORT (CONTINUED) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Dated: 

ACA 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT) 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Income from: 

Donations and legacies 

Total income 

Expenditure on: 

Charitable activities 

Total expenditure 

Net movement in funds 

Reconciliation of funds: 

Total funds brought forward 

Net movement in funds 

Total funds carried forward 

Unrestricted 
funds 
2022 

Note £ 

3 

5 

714,066 

714,066 

537,571 

537,571 

176,495 

(91,313) 

176,495 

85,182 

Total 
funds 
2022 

£ 

714,066 

714,066 

537,571 

537,571 

176,495 

(91,313) 

176,495 

85,182 

The Statement of Financial Activities includes all gains and losses recognised in the year. 

The notes on pages 13 to 22 form part of these financial statements. 

Total 
funds 
2021 

£ 

236,443 

236,443 

448,328 

448,328 

(211,885) 

120,572 

(211,885) 

(91,313) 
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Current assets 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 
REGISTERED NUMBER: 10628323 

BALANCE SHEET 
AS AT 28 FEBRUARY 2022 

Note 

Debtors 9 1,721 

Cash at bank and in hand 

Creditors: amounts falling due within one 
year 10 

Net current assets / liabilites 

Total assets less current liabilities 

Net assets/ liabilites excluding pension 
asset 

Total net assets 

Charity funds 

Restricted funds 

Unrestricted funds 

Total funds 

12 

12 

229,358 

231,079 

(145,897) 

2022 
£ 

51,824 

51,824 

(143, 137) 

85,182 

85,182 

85,182 

85,182 

85,182 

85,182 

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006. 

2021 
£ 

(91,313) 

(91,313) 

(91,313) 

(91,,313) 

(91,313) 

(91,313) 

The members have not required the company to obtain an audit for the year in question in accordance with­
section 476 of Companies Act 2006. 

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and preparation of financial statements, 

The financial statements have been prepared in accordance with the provisions applicable to entities subject to 
the small companies regime. 

DJ Till 

Date: I j Ji) (jfL{ __ 
The notes on pages 13 to 22 form part of these financial statements. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Cash flows from operating activities 

Net cash used in operating activities 

Change in cash and cash equivalents in the year 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

The notes on pages 13 to 22 form part of these financial statements 

2022 2021 
£ £ 

177,534 (145,910) 

177,534 (145,910) 

51,824 197,734 

229,358 51,824 
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1. General information 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

The charitable company is a company limited by guarantee within the UK. The charitable company's 
registered company number is 10628323 and the registered charity number is 1174759. The members of 
the charitable company are the Trustees named on page 1. In the event of the charitable company being 
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company. 

The registered address of the charitable company is: 

3 Cadogan Gate 
London 
SW1X OAS 

The principal activity of the charitable company is to undertake and promote for the benefit of the public 
the conservation, protection, improvement and ecologically sustainable management of the marine 
environment including associated land, shoreline and structures, and to advance the education of the 
public in the conservation, protection, improvement and ecologically sustainable management of the 
marine environment including associated land, shoreline and structures. 

2. Accounting policies 

2.1 Basis of preparation of financial statements 

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006. 

Ocean Family Foundation meets the definition of a public benefit entity under FRS 102. Assets and 
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the 
relevant accounting policy. 

2.2 Going concern 

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable 
company has adequate resources to continue in operational existence for the foreseeable future. For 
this reason they continue to adopt the going concern basis in preparing the financial statements. The 
charity was committed at the year end to make further donations totalling £73, 130 which has been 
accrued for in these accounts. Anticipated incoming donations from the charitable company's 
supporters were received post year end to enable these obligations to be met. 

2.3 Income 

All income is recognised once the Company has entitlement to the income, it is probable that the 
income will be received and the amount of income receivable can be measured reliably. 

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is 
recognised at the time of the donation. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

2. Accounting policies (continued) 

2.4 Expenditure 

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit 
to a third party, it is probable that a transfer of economic benefits will be required in settlement and 
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs 
of each activity are made up of the total of direct costs and shared costs, including support costs 
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly 
to that activity. Shared costs which contribute to more than one activity and support costs which are 
not attributable to a single activity are apportioned between those activities on a basis consistent with 
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation 
charges allocated on the portion of the asset's use. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the 
Company's objectives, as well as any associated support costs. 

Grants payable are charged in the year when the offer is made except in those cases where the offer 
is conditional, such grants being recognised as expenditure when the conditions attaching are 
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a 
commitment, but not accrued as expenditure. 

All expenditure is inclusive of irrecoverable VAT. 

2.5 Foreign currencies 

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates 
of exchange ruling at the reporting date. 

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the 
transaction. 

Exchange gains and losses are recognised in the Statement of financial activities. 

2.6 Debtors 

Trade and other debtors are recognised at the settlement amount after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

2.7 Cash at bank and in hand 

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity 
of three months or less from the date of acquisition or opening of the deposit or similar account. 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

2. Accounting policies (continued) 

2.8 Liabilities and provisions 

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past 
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount 
of the settlement can be estimated reliably. 

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or 
the amount it has received as advanced payments for the goods or services it must provide. 

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where 
the effect of the time value of money is material, the provision is based on the present value of those 
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The 
unwinding of the discount is recognised in the Statement of financial activities as a finance cost. 

2.9 Financial instruments 

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value with the exception of bank loans which are subsequently 
measured at amortised cost using the effective interest method. 

2.10 Fund accounting 

General funds are unrestricted funds which are available for use at the discretion of the Trustees in 
furtherance of the general objectives of the Company and which have not been designated for other 
purposes. 

3. Income from donations and legacies 

Donations 

Donations 

Unrestricted 
funds 
2022 

£ 

714,066 

Unrestricted 
funds 
2021 

£ 
236,443 

Total 
funds 
2022 

£ 

714,066 

Total 
funds 
2021 

£ 
236,443 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

4. Analysis of grants 

Grants made 

The following grants were made during the year:-

UK Sailing Academy - £50,000 
Bristol University - £30,000 
The Africa Foundation - £133,839 
Boat International Media - £25,000 
Fundacion Save The Med - £42,613 
Trash Hero World - £14,128 
Worldrise ONLUS - £88,766 
A Plastic Free Planet Limited - £125,000 

The following grants were accrued during the year:-

Bristol University- £15,000 
Trash Hero World - £14,905 
The Africa Foundation - £43,225 

The following grants accrual reversed during the year:-

The Africa Foundation - £57,408 
Trash Hero World - £14, 128 

Grants made 

Grants to 
Institutions 

2022 
£ 

510,940 

Grants to 
Institutions 

2021 
£ 

432,667 

Total 
funds 

2022 
£ 

510,940 

Total 
funds 
2021 

£ 

432,667 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

4. Analysis of grants (continued) 

The following grants were made during the previous year:-

The Africa Foundation - £86,949 
Worldrise ONLUS - £62,890 
A Plastic Free Planet Limited - £100,000 
Fundacion Save The Med - £44,842 
Trash Hero World - £16,451 
UK Sailing Academy - £50,000 

The following grants were accrued during the previous year:-

The Africa Foundation - £57,408 
Trash Hero World - £14, 128 

5. Analysis of expenditure on charitable activities 

Summary by fund type 

Support costs 

Grants made 

Support costs 

Grants made 

Un restricted 
funds 
2022 

£ 

26,631 

510,940 

537,571 

Unrestricted 
funds 
2021 

£ 

15,661 

432,667 

448,328 

Total 
funds 
2022 

£ 

26,631 

510,940 

537,571 

Total 
funds 
2021 

£ 

15,661 

432,667 

448,328 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

6. Analysis of expenditure by activities 

Grant 
funding of 

activities 
2022 

£ 

Support costs 

Grants made 510,940 

510,940 

Grant 
funding of 

activities 
2021 

£ 

Support costs 

Grants made 432,667 

432,667 

7. Independent examiner's remuneration 

Fees payable to the Company's independent examiner for the independent 
examination of the Company's annual accounts 

Fees payable to the Company's independent examiner in respect of: 

All other services not included above 

8. Trustees' remuneration and expenses 

Support Total 
costs funds 
2022 2022 

£ £ 

26,631 26,631 

510,940 

26,631 537,571 

Support Total 
costs funds 
2021 2021 

£ £ 

15,661 15,661 

432,667 

15,661 448,328 

2022 2021 
£ £ 

1,500 1,500 

1,000 1,000 

During the year, no Trustees received any remuneration or other benefits (2021 - £NIL). 

During the year ended 28 February 2022, no Trustee expenses have been incurred (2021 - £NIL). 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

9. Debtors 

10. 

Due within one year 

Prepayments and accrued income 

Creditors: Amounts falling due within one year 

Trade creditors 

Other creditors 

Accruals and deferred income 

11. Financial instruments 

Financial assets 

Financial assets held at amortised cost 

Cash and cash equivalents 

Financial liabilities 

Financial liabilities held at amortised cost 

Financial assets held at amortised cost consist of other debtors. 

2022 2021 
£ £ 

1,721 

1,721 

2022 2021 
£ £ 

4,287 3,240 

65,000 65,000 

76,610 74,897 

145,897 143, 137 

2022 2021 
£ £ 

1,721 

229,358 

231,079 

2022 
£ 

145,897 

51,824 

51,824 

2021 
£ 

143, 137 

Financial liabilities held at amortised costs consist of trade creditors, other creditors and accruals. 

Cash and cash equivalents relates to cash held. 
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12. 

13. 

OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

Statement offunds 

Statement of funds - current year 

Balance at 1 
March 2021 Income 

£ £ 

Unrestricted funds 

General Funds - all funds (91,313) 714,066 

Statement of funds - prior year 

Balance at 
1 March 

2020 Income 
£ £ 

Unrestricted funds 

General Funds - all funds 120,572 236,443 

Summary of funds 

Summary of funds - current year 

Balance at 1 
March 2021 Income 

£ £ 

General funds (91,313) 714,066 

Summary of funds - prior year 

Balance at 
1 March 

2020 Income 
£ £ 

General funds 120,572 236,443 

Balance at 
28 February 

Expenditure 2022 
£ £ 

(537,571) 85,182 

Balance at 
28 February 

Expenditure 2021 
£ £ 

(448,328) (91,313) 

Balance at 
28 February 

Expenditure 2022 
£ £ 

(537,571) 85,182 

Balance at 
28 February 

Expenditure 2021 
£ £ 

(448,328) (91,313) 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

14. Analysis of net assets between funds 

Analysis of net assets between funds - current year 

Current assets 

Creditors due within one year 

Total 

Analysis of net assets between funds - prior year 

Current assets 

Creditors due within one year 

Total 

Unrestricted 
funds 
2022 

£ 

231,079 

(145,897) 

85,182 

Total 
funds 

2022 
£ 

231,079 

(145,897) 

85,182 

Unrestricted Total 
funds funds 
2021 2021 

£ £ 

51,824 

(143, 137) 

(91,313) 

51,824 

(143, 137) 

(91,313) 

15. Reconciliation of net movement in funds to net cash flow from operating activities 

Net income/expenditure for the year (as per Statement of Financial 
Activities) 

Adjustments for: 

(lncrease)/decrease in debtors 

Increase in creditors 

Net cash provided by/(used in) operating activities 

2022 2021 
£ £ 

176,495 

(1,721) 

2,760 

177,534 

(211,885) 

1,478 

64,497 

(145,910) 
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OCEAN FAMILY FOUNDATION 

(A company limited by guarantee) 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 28 FEBRUARY 2022 

16. Analysis of cash and cash equivalents 

Cash in hand 

Total cash and cash equivalents 

17. Analysis of changes in net debt 

Cash at bank and in hand 

18. Related party transactions 

At 1 March 
2021 

£ 
51,824 

51,824 

2022 2021 
£ £ 

229,358 

229,358 

Cash flows 
£ 

177,534 

177,534 

51,824 

51,824 . 

At28 
February 

2022 
£ 

229,358 

229,358 

During the year, £287,805 (2021 - £106,570) of charitable donations were received from Trustees or 
entities in which Trustees have an interest. 

During the year, a £25,000 donation was made to Boat International Media Limited (2021 - £Nil), a 
company in which a Trustee has an interest, for the provision of an educational free public event. 

Included within other creditors is £65,000 (2021 - £65,000) lent by Oakley Capital Limited, a company in 
which a Trustee has an interest. 
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 28 FEBRUARY 2021

The Trustees (who are also the directors of the charitable company for the purposes of the Companies Act
2006) present their annual report together with the financial statements of the Ocean Family Foundation for the 
1 March 2020 to 28 February 2021. The Annual report serves the purposes of both a Trustees' report and a
directors' report under company law. The Trustees confirm that the Annual report and financial statements of the
charitable company comply with the current statutory requirements, the requirements of the charitable company's
governing document and the provisions of the Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102) (effective 1 January 2019).

Since the Company qualifies as small under section 382 of the Companies Act 2006, the Strategic report
required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives and activities

a. Policies and objectives

The principal object of the charitable company is to undertake and promote for the benefit of the public the
conservation, protection, improvement and ecologically sustainable management of the marine environment
including associated land, shoreline and structures, and to advance the education of the public in the
conservation, protection, improvement and ecologically sustainable management of the marine environment
including associated land, shoreline and structures.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The Trustee board closely monitor expenditure to ensure that this is managed efficiently and meets on a regular
basis to consider the charitable company's operations and objects.  

c. Activities undertaken to achieve objectives

The Trustees believe that the charitable company is achieving its objectives by supporting other charities with
objects in line with its own or by helping to fund educational activities to promote its objects.  This is done via
grant-making to entities which the Trustees believe are operating in line with the charitable company's objects.

d. Grant-making policies

The charitable company makes grants to such entities as the Trustees consider would actively promote the
charitable company's objects.  These are presented to the Trustees at the regular board meetings and decisions
made based upon the merits of each appeal.

e. Main activities undertaken to further the Company's purposes for the public benefit

Ocean Family Foundation is looking to conserve and sustain the marine environments for the benefit of the
public. All expenditure by the charitable company is reviewed against the Public Benefit principles and the
Trustees ensure these expenses represent an appropriate use of charitable funds.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2021

Achievements and performance

a. Review of activities

During the year, donations were received from key donors and donations made towards the educational and
scientific programmes run.

- Worldrise ONLUS, a non-profit organisation focused on creating marine conservation projects with a
focus on education, directly involving university students and recent graduates in order to offer them the
opportunity to combine academic knowledge with practical experience.

- A Plastic Planet, a campaigning organisation focused on reducing plastic use in order to reduce plastic
pollution of the oceans, specifically campaigning for Plastic Free Aisles for groceries in supermarkets. A 
Plastic Planet has had extensive media coverage across print and television media.

- The Africa Foundation, funding a range of conservation projects including shark and Giant Trevally  
          tagging, fisheries monitoring, turtle conservation and whale acoustic research through Ocean Without 
          Borders.

- Fundacion Save The Med, a non-profit organisation focused on enabling the Mediterranean Sea to
recover its rich biodiversity and to thrive in harmony with prospering, environmentally conscious and
proactive local populations.

- Trash Hero World - a non-profit organisation and global volunteer movement, taking action and spreading
awareness against trash and waste and the damage this has on our environment. Educational activities
are key to spreading awareness, particularly on the impact plastic trash has on our oceans.

- UK Sailing Academy, helping to widen access to maritime training and enhance life skills for individuals.
Using sailing and watersports to educate and enrich the lives of young people. 

For almost the entire financial year Ocean Family Foundation’s grant recipient organisations were able to
operate only a highly restricted range of activities as a result of the ongoing impact of the pandemic, and this is
reflected in lower budgets from and grants to those organisations.

Financial review

a. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future. For this reason they continue
to adopt the going concern basis in preparing the financial statements. The charity was committed at the year
end to make further donations totalling £71,537 which has been accrued for in these accounts. Anticipated
incoming donations from the charitable company’s supporters were received post year end to enable these
obligations to be met. Further details regarding the adoption of the going concern basis can be found in the
Accounting Policies. 
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2021

b. Reserves policy

The charitable company's unrestricted reserves as at 28 February 2021 were negative £91,313 (2020 - positive
£120,572). The going concern of the charitable company is considered above.

General funds are unrestricted or free reserves which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charitable company and which have not been designated for other
purposes.

The Trustees have set the target level of unrestricted reserves to be a minimum of one year's worth of running
costs. As the charitable company has no paid employees, the Trustees believe that the ongoing costs will be
minimal each year. Donations are made to such entities the Trustees believe will meet its objects on an ad hoc
basis when the opportunity arises and funds are available. Anticipated incoming donations from the charitable
company’s supporters were received post year end to enable these obligations to be met.

c. Compliance with the Charity Governance Code

The Trustees are aware of the requirements of the Charity Governance Code and ensure the charitable
operations comply with this code.

d. Principal risks and uncertainties

The Trustees have assessed the major risks to which the charitable company is exposed, in particular those
related to the operations and finances of the charitable company, and are satisfied that systems and procedures
are in place to mitigate exposure to the major risks.

The Trustees consider the main risks to be as follows:-

1) The loss of the good reputation of the charitable company.

2) The cessation of donations received.

All risk are considered by the Trustee board on a regular basis and efforts are made to mitigate any risks
wherever possible.

e. Financial risk management objectives and policies

The Trustees have a risk management strategy which comprises an annual review of the principal risks and
uncertainties that the charitable company faces and the establishment of policies, systems and procedures to
mitigate these risks.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2021

Structure, governance and management

a. Constitution

Ocean Family Foundation is registered as a charitable company limited by guarantee and was set up by a
Memorandum of Association on 20 February 2017.

The company is a registered charity, number 1174759.

The charitable company's registered office is 3 Cadogan Gate, London, SW1X 0AS.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charitable company's aims and objectives and in the planning of
future activities.

The principal object of the charitable company is to undertake and promote for the benefit of the public the
conservation, protection, improvement and ecologically sustainable management of the marine environment
including associated land, shoreline and structures, and to advance the education of the public in the
conservation, protection, improvement and ecologically sustainable management of the marine environment
including associated land, shoreline and structures. 

b. Methods of appointment or election of Trustees

The management of the Company is the responsibility of the Trustees who are elected and co-opted under the
terms of the Memorandum of Association.

c. Organisational structure and decision-making policies

The charitable company is managed by the Trustees.  The Trustees meet on a regular basis to discuss issues
arising and to assess the viability of requests for grants.

The Trustees, who are also directors, who served during the year were:-

D J Till 
P A D Dubens 
J S D Getty 
C L Creasey

d. Policies adopted for the induction and training of Trustees

The charitable company is relying upon the guidance issued by the Charity Commission in relation to the
induction and training of Trustees.

e. Financial risk management

The Trustees have assessed the major risks to which the Company is exposed, in particular those related to the
operations and finances of the Company, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2021

Plans for future periods

The charitable company will continue to make donations to such entities as it deems fit to continue its charitable
work.  The Trustees will continue to develop their strategies to increase the profile of the charitable company and
will continue to review and enhance their current initiatives.

Information on fundraising practices

The charitable company does not actively engage in fundraising activities.

Public benefit

The Trustees confirm that they have complied with the duty in Section 4 of the Charities Act 2006 to have due
regard to the Charity Commission's general guidance on public benefit.

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Company for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the Company and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;

 observe the methods and principles of the Charities SORP (FRS 102);

 make judgments and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Approved by order of the members of the board of Trustees on
_________________________________________________ and signed on their behalf by:

................................................
D J Till
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 28 FEBRUARY 2021

Independent Examiner's Report to the Trustees of Ocean Family Foundation ('the Company')

I report to the charity Trustees on my examination of the accounts of the Company for the year ended 28
February 2021.

This report is made solely to the charitable company’s trustees, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 and the charitable company’s trustees as a body in accordance with section 154
of the Charities Act 2011. My independent examiner’s work has been undertaken so that I might state to the
charitable company’s trustees those matters I am required to state to them in an independent examiner’s report
and for no other purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to
anyone other than the charitable company, the charitable company’s members as a body and the charitable
company’s trustees as a body for my independent examiner’s work, for this report, or for the opinions I have
formed.

Responsibilities and Basis of Report

As the charity's trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of the Company's
accounts carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination
I have followed the Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 28 FEBRUARY 2021

Independent Examiner's Statement

Since the Company’s gross income exceeded £250,000 in the prior year, your examiner must be a member of a
body listed in section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I
am a member of the Institute of Chartered Accountants in England and Wales, which is one of the listed bodies. 

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act;
or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed: Dated: 

Ian Weekes ACA

Crowe U.K. LLP

Chartered Accountants

Riverside House

40 - 46 High Street

Maidstone

Kent

ME14 - 1JH
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 28 FEBRUARY 2021

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         £         £         £

Income from:

Donations and legacies 3 236,443 236,443 577,050

Total income
236,443 236,443 577,050

Expenditure on:

Charitable activities 5 448,328 448,328 479,896

Total expenditure
448,328 448,328 479,896

Net movement in funds
(211,885) (211,885) 97,154

Reconciliation of funds:

Total funds brought forward 120,572 120,572 23,418

Net movement in funds (211,885) (211,885) 97,154

Total funds carried forward
(91,313) (91,313) 120,572

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 12 to 21 form part of these financial statements.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)
REGISTERED NUMBER: 10628323

BALANCE SHEET
AS AT 28 FEBRUARY 2021

28 February 29 February
2021 2020

Note £ £

Current assets

Debtors 9 - 1,478

Cash at bank and in hand 51,824 197,734

51,824 199,212

Creditors: amounts falling due within one
year 10 (143,137) (78,640)

Net current liabilities / assets (91,313) 120,572

Total assets less current liabilities (91,313) 120,572

Net liabilities / assets excluding pension
asset (91,313) 120,572

Total net assets (91,313) 120,572

Charity funds

Restricted funds 12 - -

Unrestricted funds 12 (91,313) 120,572

Total funds (91,313) 120,572

The Company was entitled to exemption from audit under section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit for the year in question in accordance with
section 476 of Companies Act 2006.

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees on
_________________________________________________ and signed on their behalf by:

................................................
D J Till

The notes on pages 12 to 21 form part of these financial statements.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2021

2021 2020
£ £

Cash flows from operating activities

Net cash used in operating activities (145,910) 100,416

Change in cash and cash equivalents in the year (145,910) 100,416

Cash and cash equivalents at the beginning of the year 197,734 97,318

Cash and cash equivalents at the end of the year 51,824 197,734

The notes on pages 12 to 21 form part of these financial statements
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

1. General information

The charitable company is a company limited by guarantee within the UK.  The charitable company's
registered company number is 10628323 and the registered charity number is 1174759. The members of
the charitable company are the Trustees named on page 1. In the event of the charitable company being
wound up, the liability in respect of the guarantee is limited to £1 per member of the charitable company.

The registered address of the charitable company is:

3 Cadogan Gate
London
SW1X 0AS

The principal activity of the charitable company is to undertake and promote for the benefit of the public
the conservation, protection, improvement and ecologically sustainable management of the marine
environment including associated land, shoreline and structures, and to advance the education of the
public in the conservation, protection, improvement and ecologically sustainable management of the
marine environment including associated land, shoreline and structures. 

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Ocean Family Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

  

2.2 Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable
company has adequate resources to continue in operational existence for the foreseeable future. For
this reason they continue to adopt the going concern basis in preparing the financial statements. The
charity was committed at the year end to make further donations totalling £71,537 which has been
accrued for in these accounts. Anticipated incoming donations from the charitable company’s
supporters were received post year end to enable these obligations to be met.

  

2.3 Income

All income is recognised once the Company has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

2. Accounting policies (continued)

  

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Company's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

  

2.5 Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the Statement of financial activities.

  

2.6 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

2. Accounting policies (continued)

2.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Company anticipates it will pay to settle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

  

2.9 Financial instruments

The Company only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

  

2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Company and which have not been designated for other
purposes.

3. Income from donations and legacies

Unrestricted
funds
2021

Total
funds
2021

        £         £

Donations 236,443 236,443

Unrestricted
funds
2020

Total
funds
2020

        £         £

Donations 577,050 577,050
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

4. Analysis of grants

Grants to
Institutions

2021

Total
funds
2021

        £         £

Grants made 432,667 432,667

The following grants were made during the year:-

The Africa Foundation - £86,949
Worldrise ONLUS - £62,890
A Plastic Free Planet Limited - £100,000
Fundacion Save The Med - £44,842
Trash Hero World - £16,451
UK Sailing Academy - £50,000

The following grants are accrued at the year end:-

The Africa Foundation - £57,408
Trash Hero World - £14,128

Grants to
Institutions

2020

Total
funds
2020

        £         £

Grants made 448,550 448,550

The following grants were made during the previous year:-

The Africa Foundation - £137,195
Boat International Media Limited - £35,000
Worldrise ONLUS - £88,452
A Plastic Free Planet Limited - £125,000
Fundacion Save The Med - £42,563
Bawah Anambas Foundation - £20,340
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2021

Total
funds
2021

        £         £

Support costs 15,661 15,661

Grants made 432,667 432,667

448,328 448,328

Unrestricted
funds
2020

Total
funds
2020

        £         £

Support costs 31,346 31,346

Grants made 448,550 448,550

479,896 479,896

6. Analysis of expenditure by activities

Grant
funding of

activities
2021

Support
costs
2021

Total
funds
2021

        £         £         £

Support costs - 15,661 15,661

Grants made 432,667 - 432,667

432,667 15,661 448,328
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

6. Analysis of expenditure by activities (continued)

Grant
funding of
activities

2020

Support
costs
2020

Total
funds
2020

        £         £         £

Support costs - 31,346 31,346

Grants made 448,550 - 448,550

448,550 31,346 479,896

7. Independent examiner's remuneration

2021 2020
£ £

Fees payable to the Company's independent examiner for the independent
examination of the Company's annual accounts 1,500 1,500

Fees payable to the Company's independent examiner in respect of:

All other services not included above 1,000 1,000

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 28 February 2021, no Trustee expenses have been incurred (2020 - £NIL).

9. Debtors

28 February 29 February
2021 2020

£ £

Due within one year

Other debtors - 1,478

- 1,478
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

10. Creditors: Amounts falling due within one year

28 February 29 February
2021 2020

£ £

Trade creditors 3,240 10,520

Other creditors 65,000 65,000

Accruals and deferred income 74,897 3,120

143,137 78,640

11. Financial instruments

28 February 29 February
2021 2020

£ £

Financial assets

Financial assets held at amortised cost - 1,478

Cash and cash equivalents 51,824 197,734

51,824 199,212

28 February 29 February
2021 2020

£ £

Financial liabilities

Financial liabilities held at amortised cost (143,137) (78,640)

Financial assets held at amortised cost consist of other debtors.

Financial liabilities held at amortised costs consist of trade creditors, other creditors and accruals.

Cash and cash equivalents relates to cash held.
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

12. Statement of funds

Statement of funds - current year

Balance at 1
March 2020

£
Income

£
Expenditure

£

Balance at
28 February

2021
£

Unrestricted funds

General Funds - all funds 120,572 236,443 (448,328) (91,313)

Statement of funds - prior year

Balance at
1 March

2019
£

Income
£

Expenditure
£

Balance at
29 February

2020
£

Unrestricted funds

General Funds - all funds 23,418 577,050 (479,896) 120,572

13. Summary of funds

Summary of funds - current year

Balance at 1
March 2020

£
Income

£
Expenditure

£

Balance at
28 February

2021
£

General funds 120,572 236,443 (448,328) (91,313)

Summary of funds - prior year

Balance at
1 March

2019
£

Income
£

Expenditure
£

Balance at
29 February

2020
£

General funds 23,418 577,050 (479,896) 120,572
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

14. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds

28 February
2021

Total
funds

28 February
2021

        £         £

Current assets 51,824 51,824

Creditors due within one year (143,137) (143,137)

Total (91,313) (91,313)

Analysis of net assets between funds - prior year

Unrestricted
funds

29 February
2020

Total
funds

29 February
2020

        £         £

Current assets 199,212 199,212

Creditors due within one year (78,640) (78,640)

Total 
120,572 120,572

15. Reconciliation of net movement in funds to net cash flow from operating activities

28 February 29 February
2021 2020

£ £

Net income/expenditure for the year (as per Statement of Financial
Activities) (211,885) 97,154

Adjustments for:

Decrease/(increase) in debtors 1,478 (1,478)

Increase in creditors 64,497 4,740

Net cash provided by/(used in) operating activities (145,910) 100,416
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OCEAN FAMILY FOUNDATION

(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2021

16. Analysis of cash and cash equivalents

28 February 29 February
2021 2020

£ £

Cash in hand 51,824 197,734

Total cash and cash equivalents 51,824 197,734

17. Analysis of changes in net debt

At 1 March
2020 Cash flows

At 28
February

2021

£
£ £

Cash at bank and in hand 197,734 (145,910) 51,824

197,734 (145,910) 51,824

18. Related party transactions

During the year, £106,570 (2020 - £198,172) of charitable donations were received from Trustees or
entities in which Trustees have an interest.

During the year, no donation was made to Boat International Media Limited (2020 - £30,000), a company
in which a Trustee has an interest, for the provision of an educational free public event.

Included within other creditors is £65,000 (2020 - £65,000) lent by Oakley Capital Limited, a company in
which a Trustee has an interest.
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