
Nottingham Astronomical Society Annual General Meeting: 15th December 2022
Treasurer’s Report

Ladies and Gentlemen

Please find attached to this report an audited Income and Expenditure Account for Nottingham Astronomical Society’s
financial year from 1st October 2021 to 30th September 2022, together with an audited Balance Sheet as at 30th

September 2022.  Values for the previous financial year are shown for comparative purposes and a note on cash
movements for the current financial year is also shown.  Percentage amounts, both relative to total income for each
year and as changes relative to the previous year, are shown on the Income and Expenditure Account for information.

Please note that the adjustment to the Society’s accounting policy agreed by the Committee last year has resulted in
a restatement of both the 2020-2021 Income and Expenditure Account and Balance Sheet to remove depreciation.

The two sheets show that:

 Income from membership subscriptions remained essentially unchanged from last year.  The Committee
would like to thank all members for their continuing loyalty to the Society and welcomes those who have
either joined for the first time or have re-joined after the COVID-19 lockdown;

 A number of members made significant donations to the Society, principally to support the development of
the Society’s Observatory site at Cotgrave Reservoir.  These financial contributions are in addition to the many
hundreds of hours of labour and very significant donations of expertise and materials (including two telescopes
and a GoTo mount) to the Observatory’s development, for which the Society should be profoundly grateful;

 Gift Aid income significantly increased as a result of the financial donations mentioned above.  Members are
reminded that Gift Aid adds 25% to the Society’s subscription and donation income, so they are strongly urged
to sign the appropriate form (available from the Membership Secretary) if they can do so;

 The sale of the dismantled 24” telescope to the University of Warwick was an unexpected and welcome boost
to the Society’s finances: the Committee fully expected to realise little or no financial gain from its disposal,
based on other society’s experiences.  The 24” telescope has found a good home: it will be reassembled and
used to support future developments of the University’s much larger telescope at their La Palma Observatory;

 £100 was remitted to the Society’s bank account by NatWest Bank as a result of an error on their part;
 Meeting costs (including room hire and refreshments) increased substantially due to the resumption of face-

to-face meetings after the COVID-19 lockdown: speakers’ expenses were fractionally lower, however.  The
relocation of the Society’s main meetings to Nottingham Emmanuel School from Gotham Memorial Hall has
proved to be extremely popular, which fully justifies the extra hire charges for this new venue;

 Observatory costs rose dramatically, reflecting the investments made to bring the Cotgrave site up to an
acceptable standard.  These included the purchase of materials and hire of equipment for the installation of a
roadway, the purchase of a Portaloo, the purchase of a 10’ shipping container for extra storage space and the
purchase of paint and equipment hire to refurbish the Observatory’s dome.  As mentioned above, these costs
are only a fraction of the material and other contributions that a number of extremely dedicated members
have made to the Society’s largest asset.  The Committee would like to thank those members who have put
so much of their time and personal resources into the maintenance and development of the Cotgrave site;

 Administration costs increased, due principally to purchasing insurance to cover the risks that buildings and
contents at the Society’s Cotgrave site are exposed to and the liabilities that the Society’s Trustees bear.
Obtaining proper insurance cover for these risks and liabilities fixes a long-standing omission in the Society’s
management.  Zoom fees reduced as a result of the lifting of restrictions on face-to-face meetings;

 Other costs consisted of the purchase of a bookcase to house the Society’s library of books that members can
borrow and the acquisition of a device that enables the Society to accept credit and debit card payments;

 The large increases in expenditure mentioned above were countered to a great extent by the very large
increase in donations and the proceeds from the sale of the 24” telescope, resulting in a manageable deficit;

 The Society’s financial position remains strong: end-of-2022 assets of nearly £13,300 give the Society a solid
foundation for further progress as we all recover from the COVID-19 lockdown and look to the future.

The auditor is entirely happy with the Society’s accounts and financial management: I therefore recommend that these
accounts are accepted by the membership.

Dr Michael Provost: Treasurer, Nottingham Astronomical Society



P.S.  Since this report was written and signed off by the auditor, the dismantled 24” telescope has been removed from
the Observatory site and the money has been received from the University of Warwick.  Thanks are due to everyone
who helped with the dismantling of the telescope (carefully documenting the process with words and photos as they
did so), the loading of the parts into the University’s van (both processes demanding a great deal of heavy lifting!) and
the support that they gave to the Treasurer’s sales campaign.






