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THE TERRY FARRELL FOUNDATION
Charlitable Incorporated Organisation Registration Number: 1174437
TRUSTEES REPORT

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present thelr report together with the finandal statements of the charitable incorporated organisation for the year ended 31 March 2023.
The trustees have adopted the pravislons of the Statement of Recommended Practice (SORP) "Accounting and Reporting by Charitles” (FRS 102} In
prepating the finandal statements of the charltable incorporated organisation.

The tinandal statements have been prepared n accordance with the accounting policies set out In the notes to the accounts and comply with the
charltable incorporated organisatlon's governing document, the Chariies Act 2011 and Accounting and Reporting by Charitles: Statement of
Recomimended Practice applicable to charliles preparing their accounts In accordance with the Financial Reporting Standard applicable In the UK and
Repuhblic of Ireland.

Trusteas

The followlng trustees held office durlng the year: Sir Terry Farrell (Chief Executive Officer)
Emma Davies
Luke Farrell
Mel Xin Wang Farrell

Principal place of buslness: 9 Hatton Street
London
NW8 8PL

Appointment of trustees Is governed by the constitution of the charltable Incorporated organlsation. The Board of Trustees Is authorised to appolnt new
trustees to fifl vacandies arlsing through reslgnation or death of an existing trustee.

The charitable Incorporated organksation's limited scale of operations means that there is no formal organisational structure. Tralning is and will contlnue
to be provided as and when trustees are inducted,

Powaers

The constitution of the charitable incorporated organisation authorises the trustees to do anything which Is calculated to further its objects or Is
condudve or incldental to doing so.

Structure, objects, governance and managament

The Terry Farrell Foundation was reglstered as a charltable Incorporated organisation (Reglstered number 1174437) on 31 August 2017 and is governed
in accordance with Its constitution and the requitements of the Charitles Commission and best practice guldelines (as amended on 26 October 2018},

The objects of the charitable Incorporated organisation are to promote culture, heritage and education as stated [n its constitution.

The management, operation and govemnance of the charitable Incorperated organisation are the responsibility of the Trustees as appolnted under the
terms of Its constitution. All trustees glve of their time freely and are unremunerated, and cover thelr own expenses. There are currently five trustees.,

All trustees have been made aware of their responsibilities and operate under the best practice code as recommended by the Charitles commisslon.

The trustees have ensured that they have cemplled with section 17 of the Charitles act 2011 with due regard to publlc benefit and are happy that they
are continuing to provide Charltable services to the community.




THE TERRY FARRELL FOUNDATION
Charltabla Incorporated Organisation Registration Number: 1174437
TRUSTEES REPORT {continued)

FOR THE YEAR ENDED 31 MARCH 2023

Objectives and activities
The strategic objectives of the Terry Farrell Foundation are:

1. The Advancement of Individual and collective knowledge and understanding of architecture and the bullt envlronment; and

2. The establishment of :

() a study centre for architecture and the bullt environment; and

(b) an archive to preserve and maintain and provide public access to materlals refating to the life and work of SIr Terry Farrelt CBE
and other leaders In the fleld of architecture and the built environment including professlonal papers, models, drawlngs, plans,
photographs and other artefacts.

Risk policy and managemant

() As part of thelr overall duties of management the Trustees must ensure that the major risks to which the Foundation Is exposed are reviewed
and that systems are established to mitigate those risks.

(i} A mafor vlsk Is one which, If t materfallsed, would have a signlficant adverse impact an the Foundatlon's abllity to continue and achieve its
purposes, namely to provide the advancement of knowledge and understanding of architecture and the bullt environment. The Trustees
recognise that risks can arise not only from the Foundation’s actlvitles but also from: fallure to act or explolt apportunities

(iil) The Trustees do not consider that all risks should be avoided. They are not averse to taking reasonable risks as pait of thelr strategy to
achleve the Foundation’s abjects. However, they wish to be made aware of the major risks the Foundation faces so that they can plan how to
manage those Hisks and mitigate thelr effects.

{Iv) To date the Foundation has undertaken two signfficant projects te promote Its objectives:

(a) the Trustees have agreed to loan an archive of Sir Terry Famell's professional papers, models, drawlings, plans,

photographs and other artefacts (Archive Materdals) to the Unlversity of Newcastle on long term loan; and

(b) the Trustees have agreed to make a donation to the University of £1 miliion to help fund the refurblshment of a
university bullding for the use as a study centre Including an urban room, exhibition spaces and study areas that wiil
enable research Into topics such as smart dtles, digital civics and spatlal analytics (The Farrell Centra).

{v) The trustees appointed Blake Morgan LLP ko advise them In refation to the terms of the agreements In relation to both these projects.

(i) The Transfer of the Archlve materfals and the creatlon of The Farrell Centre are both significant projects for the Foundation which will take
some tme to complete and it Is unlikely that the Foundation will commence another major project for some time,
(vi[) However, It is the policy of the Foundation that It will not engage In significant types of new activity withaut:

a) a detalled written proposal

) an analysls of the risks such activity might pose to the Foundation; and

c) approval by the trustees.

Achlevements and performance

The Terry Famell Foundation has undertaken to gift £1,000,000 to the Universty of Newcastle Upon Tyne (rading as Newcastle University) to
support the redevelopment of parts of the bullding currentty known as The Claremont Bulldings to create THE FARRELL CENTRE.

The Glft shall be pald by the Foundation to the University fn Instalments en completion of the milestones set out in the agreement. Instalments
of £600,000 were made over the past three years and further two Instalments n a total of £200,000 were made during this year.

The trustees are satisfled that the activities and achievements detalled above have met the objectives of the Trust for the year.




THE TERRY FARRELL FOUNDATION
Charitable Incorporated Organisation Reglstration Number: 1174437
TRUSTEES REPORT {continued)

FOR THE YEAR ENDED 31 MARCH 20023

Financial Revlew
Tha chantable incorporated orgarisation recefvad donatians of £101,176 (2022: €378} from Temy Farmell Heldings Umited dumrg e

yean,

The charitzble incorporated organisation incun ed chantable expensas of £201,176 {2022 £200,378) dunng the year.

A% at the year eind, Ue charitable Incorporated organisation had et assets of £75,336 {2022: £174,337).

Plans for the future
The chantable incorporated organisation {CIO} pfans to continue acheving its objects In accordance with its constitution.
Tery Farrell has undertaken to gift rot less than E11 to enable the donation ta Newicastle University 1o help fund the refablshmant of

the University belding for the wse 85 2 study centre, ¥he Foundation has already dopated EEOD,000 0 Hewcaste University atb the
year-<rd,

fesarves policy
£ part of their overall duties of managament the Trustees must ensure that they have adequale funds lo meet the pugoses ard
chiectives of the Foundatien shown on page 2,

Statement of trusteas’ responsibliities
The tisiees are resporaible for preparing the Trustees’ Report and finardial staternents In accordance vith applicable law and United
Kirgdom Accounting Sandards {United Kingdom Generally Accepted Accoimbing Practice).

Law epplcable W charlties In England and Wales requires the tnstees [ prepare financil statements for each financial pericd which
give 3 tue and foir views of the charitable Incorporated organisation’s financial activities during the period and of Its finarcial position at
the end of ths pariod, In preparing those fnanclal statements, the trustees ae required {o:

{2} select sutable accaunting policies and apply them consistently;
(b} ehsarve e methods and prncipies of the Charities SORP {FRS 102);
{e) miehe jdgmends and estmales that are reasanable and prudent;

{0} omte whethar apricable accoundng standards and statements of recommended practice have been followed, subject to any
eszrnes dscosed and explained in the finandal statements;

(&) prepere the finarmal stalements on a going concem basis uress It 1s inappropriate to presume that the chantable incorpuvatad
wrgarisebon will centng? in operstion.

couriting records which disclose with reasonable accuracy at anytima the Anancial postion
of e charitable ireorporated arganication and enable them to ensure Lhat the financial statements comply with the Charities Act 2011,

tre Charty { Ercounts and REports) sequlations 2048 and the provisons of the Ci0's constfution. They are also resporeible for
saleyuzrdng bw aacets of e crariable ncorpersted organisation and herce for taking reasonable st2ps for the prevention and

Jetecnen of froud ard other Iveguisrities,

Appioval g
G bekradl of tie board of Uusbees 6n 4‘;)% 4202'

The tnuclees are resgorcitie for keeping ac

Tervy Farrell Mal XIn Wang Farrall




THE TERRY FARRELL FOUNDATION
Charitable Incorporated Organisation Reglstration Number: 1174437

INDEPENDENT EXAMINER'S REFORT TO THE TRUSTEES OF THE TERRY FARRELL FOUNDATION

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present thelr report together with the financlal statements of the charitable Incorporated organisation for the year ended 31
March 2023. The financial statements have been prepared In accordance with the accounting policles set out on page 8 & 9 and comply with
the constitution and applicable law.

Respactive responsibliities of trustees and examiner

The charitable incorporated organisation's trustees are responsible for the preparation of the accounts, The charltable Incorporated
arganisation's trustees consider that an audit Is not required this pered under section 144(2) of the Charities Act 2011 (the 2011 Act) and that
an Independent examination is needed.

Having satisfied myself that the charltable Incorperated organisation 15 not subject to audit and Is eligible for Independent examination, it Is my
responsibiilty to:

. examine the accounts under sectlon 145 of the 2011 Act;

. follow the procedures lald down in the General Directions glven by the Charlty Commission under section 145(5)(b) of
the 2011 Act; and

. state whether particufar matters have come to my attention.

Basls of independent examiner's report

My examination was carrled out In accordance with the General Directions given by the Charity Commission, An examination includes a review
of the accountlng recards kept by the charitable Incorporated organisation and a comparison of the accounts presented with those records. It
also Includes conslderation of any unusual ftems or disclosures In the accounts, and seeking explanations from you as frustees concerning any
such matters. The procedures undertaken do not provide afl the evidence that would be requlred in an audlt, and conseguently, no oplnlon ks
glven as to whether the accounts present a "true and fair view” and the report Is limited to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention:

1) which glves me reasonable cause to belleve that in any materal respect the requirements:

- to keep accounting records In accordance with section 130 of the 2011 Act; and

- to prepare accounts which accord with the accounting records and comply with the accounting requlrements of the
2011 Act and with the methods and principles of the Statement of Recommended Practice: Accounting and Reporting
by Chartties have not been met; or

2) to which, In my oplnion, atfention should be drawn In order to enable a proper understanding of the accounts to be
reached.

GRS

Carollne Harvey FCCA, CTA Date: 04/12/2023
Fisher Philllps LLP

Chartered Accountants

Summit House

170 Finchley Road

London NW3 6BP




THE TERRY FARRELL FOUNDATION
Statement of financial activities

{incorporating an Income and expenditure acceunt)
For the year ended 31 March 2023

2023 2022
Unrestricted Restricted Total Total
Note £ £ £ £
Income from:
Donations 1,176 100,000 101,176 378
Investment income - 349 349 9
Total income 384 1,176 100,349 101,525 387
Expenditure on:
Ralsing Funds: - - - -
Charltable activities: 5
Charltable donations - 200,000 200,000 200,000
Data storage expenses - - - -
tegal and professlonal fees 1,176 - 1,176 378
Total expenditure 1,176 200,000 201,176 200,378
Net Income / {expenditure) and net
movement in funds - (99,651) (99,651) (199,991}
Reconciliation of funds:
Totat funds brought forward at 1st April 2022 - 174,987 174,987 374,978
Total funds carrled forward at 31st March 2023 - 75,336 75,336 174,987

Alf of the above results are dertved from continuing activities.

There were no other recognised galns or losses other than those stated above.,

The attached notes form part of these finandal statements.




THE TERRY FAHRELL FOUNDATION
Balanca sheot

As al 31 March 2023

2023 2023 022

Hote E E £
Cuirent assets:
Casit at chent account 75,336 274,587

75,336 274,287

Current liabilities:
Crediors: amaunts falllng due within one year 8 - 100,060
Net current assets f (Hablities) 75,336
Total pet assats (labllites) 75,336

Fends

Restncted finds ) 75,336
Unestricted fands -
Total funds 75,336

Approved By the trustess en 4m‘wgand sigred on thelr behalf by:

2022

174,987
174,987

§74,287

——

174,987

Sir Terry Farrell Mel Xin Wang Farreil
Trustes Trustee

Chanzbie Intomorated Organisaton registration ro. 1174437

The zrzched rotes form pait of the Reancls! stalenents.




THE TERRY FARRELL FOUNDATION
Statement of cash flows
For the year ended 31 March 2023

Met cash provided by / (used in} operating activities
Cash flows from Investing activities:

Interesty renty dividends from investments

Cash provided by / (used in} investing activitles
Cash flows from financing activities:

Praceeds on disposal of Investment property

Cash provided by / {used in) financing activities

Change in cash and cash equivalents in the year
Cash and cash equivalents at the beginning of the year

Change In cash and cash equivalents due to exchange rate
movements

Cash and cash equivalents at the end of the year

Note

10

2023

349

2023
£

(200,000)

349

(199,651)

274,987

75,336

2022

2022
£

(200,800

(199,991)

474,978

274,987




THE TERRY FARRELL FOUNDATION
Notes to the financial statements
For the year ended 31 March 2023

1

a)

b}

¢}

d)

a)

a)

h)

Accounting policies

Basis of preparation

The financlal statements have been prepared In accordance with Accounting and Reporting by Charltles: Statement of Recommended
Practice applicable to charlties preparing their accounts In accordance with the Financlal Reporting Standard applicable In the UK and
Republic of Ireland (FRS 102) - (Charitles SORP FRS 102).

The charitable Incorperated organlsation meets the definftion of a public benefit entity under FRS 102. Assets and llablilties are Initially
recognised at historical cost or transaction value unless otherwise stated In the relevant accounting policy or note,

General Information

The charity Is a charitable incorporated organisation (CIO), incorporated In England and Wales ( charitable Incorporated organlsation
reglstration number 1174437). The charltable Incorporated organisation was incorporated on 31 August 2017. The charitable
Incorporated organlsation's registered office address 1s: 9 Hatton Street, London. NW8 8PL.

Going concarn

The trustees consker that there are no materlal uncertalntles about the charitable Incorporated organisation’s abllity to continue as a
golng concem. The trustees de not consider that there are any sources of estimation uncertalnty at the reporting date that have a
slgnsficant risk of causlng a materfal adjustment to the carrying amounts of assets and liabllitles within the next reporting period.

Income
Income is recognised when the charitable Incorporated organisation has entitlement to the funds, any performance conditions attached
to the Income have been met, It is probable that the thcome will be recelved and that the amount can be measured reliably.

Income from government and eother grants, whether ‘capltal’ grants or ‘revenue’ grants, is recognised when the charitable Incorporated
organisation has entitlement to the funds, any performance conditions attached to the grants have been met, It Is probable that the
Income will be recetved and the amount can be measured reflably and 1s not deferred. Income recelved in advance for the provision of
specified service Is deferred untll the criteria for Income recognlition are met.

Donations of gifts, services and facllities

Donated professlonal services and donated facilitles are recognised as Income when the charitable incorporated organisaticn has control
aver the ltem or recelved the service, any conditions associated with the donation have been met, the recelpt of economic benefit from
the use by the charitable Incorporated organisation of the item 15 probable and that economic benefit can be measured rellably. In
accordance with the Chariles SORP (FRS 102), volunteer time Is not recognised so refer to the trustees’ annual report for more
informatlon about thelr contribution.

On receipt, donated gifts, professlonal services and donated facllides are recognised on the basls of the value of the gift to the
charttable Incorporated organisation which Is the amount the charitable incorporated organlsation would have been wlliing to pay to
obtaln services or fadlitles of equivalent economic benefit on the open market; a corresponding amount s then recognlsed in
expenditure In the perlod of recelpt.

Interest racelvable
Interest on funds held on depostt Is Included when recetvable and the amount can be measured reliably by the charitable Incorporated
organlsation; this |s nommally upon notification of the Interest pald or payable by the bank.

Fund accounting

Unrestrlctad funds are avaltable to spend on activitles that further any of the purposes of charltable Incorporated crganisation.
Deslgriated funds are unrestricked funds of the charitable Incorporated organisation which the trustees have declded at thelr discretion
to set aside to use for a specific purpese. Restridted funds are donatlons which the donor has spedfied are to be solely used for
particular areas of the charitable Incorporated organisation’s work or for specific projects belng undertaken by the charitable
Incorporated organlsation.

Financlal instruments

The charltable Incorporated organlsation only has financlal assets and financial llabllittes of a kind that quallfy as baslc financlal
Instruments. Baslc financlal Instruments are Initially recognised at transaction value and subsequently measured at thelr settlement value
with the exception of bank loans which are subsequently measured at amortlsed cost using the effective Interest method,

-8-




THE TERRY FARRELL FOUNDATION

Notes to the financial statements

For the year ended 31 March 2023

i)

k)

D

m}

Accounting policies (continued)

Expenditure and irrecoverable VAT

Expenditure Is recognised once there is a legal or constructive obligation to make a payment to a third party, It Is probable that
settlement will be required and the amount of the cbligation can be measured refiably. Expenditure is classified under the following
activity headings:

. Costs of raising funds comprise of trading costs and the costs Incurred by the charitable Incorporated organisation In
Inducing third parties to make voluntary contributions to it, as well as the cost of any activities wlth a fundraising
purpose. )

. Expendilture on charltable activities includes the costs of dellvering services, exhibltions and other educational activities
undertaken to further the purposes of the charitable Incorporated organlsation and thelr associated support costs,

. Other expenditure represents those items not falling into any other heading.

Irrecoverable VAT Is charged as a cost against the activity for which the expenditure was incurred.

Allocation of suppott costs

Support costs are those functions that assist the work of the charitable Incorporated organisation but do not directly undertake
charitable ackvities. Support costs Include back office costs, finance, personnel, payroll and governance costs which support the
Trusts artistic programmes and activites. These costs have been allocated between cost of raising funds and expenditure on
charitable activities. The bases on which support costs have heen allocated are set out In note 5.

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are valued at
the amount prepald net of any trade discounts due,

Cash at bank and in hand
Cash at bank and cash in hand Indudes cash and short term highly liquid fnvestments with a short maturlty of three months or less
from the date of acquisition or opening of the deposit or similar account.

Creditors and provislons

Creditors and provislons are recognised where the charitable incorporated organisation has a present obligatlon resulting from a
past event that will probatly result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated rellably. Creditors and provislons are nosmally recognised at thelr settlement amount after allowing for any
trade discounts due.




THE TERRY FARRELL FOUNDATION
Notes to the financial statements
For the year anded 31 March 2023

2 Detailed comparatives for the statement of financial activitles

2022 2022 2022
Unrestricted Restricted Total
E £ £
Income from:
Donations 378 - 378
Investment Income - 9 9
Total Income 378 9 387
Expenditure on:
Ralsing Funds: - - -
Charttable activities:
Charitable donatlons - 200,000 200,000
Legal ard professional fees 378 - 378
Admin costs - - -
Total expenditure 378 200,000 200,378

Net Income / (expenditure} before

azlns/ (fosses) on Investments - (199,991) (199,991)

Net aains / (fosses) on Investments - - -
- (199,991} {199,991}

Net movement In funds

Total funds brouaht forward - 374.978 374.978

Total funds carrled forward - 174.987 174.987

3 Income from donatlons and Gifts

2023 2022
Unrestricted Restricted Total Total
£ £ £ £
Donatlons 1,176 100,000 101,176 378
1,176 136,000 161,176 378
4 Incoma from Investments
2023 2022
Unrestricted Restiicted Total Total
£ £ £ £
Interest - 349.00 349.00 9.00
- 349.00 349.00 5.00
5 Analysls of expenditures
Charitable activities
Cost of ralsing Governance
funds Newcastle University  SUPPOTt €osts costs 2023 Total 2022 Total
£ E E
Direct costs - 200,000 - - 200,000 200,000
Data storage expenses - - - - - -
Legal and professional fees - - 1,176 - 1,176 378
- 200,000 1,176 - 201,176 200,378
Support costs - 1,176 (1,176) - - -
Governance costs - - - - - -
Total expenditure 2023 - 201,176 - - 201,176 200,378
‘Total expenditure 2022 - 200,378 - - - 200,378

£200,000 of the total expenditure (2022; £200,000) was restricted.




THE TERRY FARRELL FOUNDATION
Notas to the financial statements
For the yoar ended 31 March 2023

6 Trustees Ramuneration and Expanses

The trustees of the charltable Incorporated crganisation (CEO} were not paid and did net receive any other benefits from employment
with the CIO nelther were they relmbursed expenses during the year. No trustee of the charltable incorporated organlsation recelved
payment for professlonal or other services supplied to the CIO.

7 Taxatlon

The charitable Incorporated organlsation Is exempt from corporation tax as all Its Income Is charltable and is applied for charitable
purposes.

8 Credltors: amounts falling due within one year

2023 2022

£ £
Other creditors - 100,000
- 100,000

During the year, the amount owed to Terry Farrell Holdings Limited of £100,00¢ was converted to a donatien as the loan was forgiven
and treated as a donation pald in the Temry Farrell Holdings Limlted accounts.

9 Movemaents in funds Incoming Outgolng
At the start of resources & - resources & At the end of
the yeat gains losses Transfers the year
£ £ £ £ £
Restricted funds:
Newcastle Universlty 174,987 100,349 (200,000) - 75,336
Total restyicted funds 174,987 100,349 (200,000} - 75,336

Unrestricted funds:
Deslgnated funds: - - - - -
Total designated funds - - - - N

General funds - 1,176 (£,176) - -
Total unrestricted funds - 1,176 (1,176) - -
Total funds 174,987 101525 {201,176) 75,336

Purposes of the restricted funds are as follow:-

a Newcastle University
To support the redevelopment of parts of the buitding currently known as The Claremorit Bulldings to create The Farrell Centre.

11-




THE TERRY FARRELL FOUNDATION

Notes to the financial statements

For the year ended 31 March 2023

10 Reconciliation of net income / (expenditure) to net cash flow from operating activities

11

12

2023 2022
£ £
Net income / (expenditure) for the reporting perlod (99,651) (199,991)
(as per the statement of financial actlvities)
Interest, rent and dividends from investments (349) (9
{Increase)/ decrease in debtors - -
Increase/ (decrease) In creditors (100,000) -
Net cash provided by / (used In) operating activities (200,000) {200,000)

Legal status of the charity

The charity Is a charltable Incorporated organisation incorporated on 31 August 2017. In the event of the charitable incorporated
organisation being wound up, the members of the charitable Incorporated organisation have no liabllity to contribute to Its assets

and no personal responsibility for settling its debts and llabilities.

Related party transactions

Slr Terry Farrell has undertaken to gift not less than FIM fo enable the donaton to Newcastle University to help fund the

refurblshment of the Unlversity building for the use as a study centre,

12-




