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THE TERRY FARRELL FOUNDATION
Charitable Incorporated Organisatlon Registration Number: 1174437
TRUSTEES REPORT

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their report together with the finandal statements of the charitable incorporated organisation for the year ended 31 March 2023.

The tnrstees have adopted the provisions of the Statement of Recommended Practke (SQRP) "Accounting and Reporting by Charities" (FRS 102) ln

preparing the finandal statements of the charitable incorporated organlsatlon.

The finandal statements have been prepared In accordance with the accounting poucles set out In the notes to the accounts and comply with the

charitable incorporated organlsatlon's governing document, the Charifies Act 2011 and Accounting and Reporting by Charities: Statement of

Recommended Pracfice appficable to charities preparing their accounts In accordance with the Flnandal Reporfing Standard applicable In the UK and

Republic of Ireland.

Trustees

The fogowlng trustees held oflice during the year: Sir Terry Farrell

Emma Davles
Luke Farrell

Mel Xln Wang Farrell

(Chief Executive Officer)

Prlndpal place of business: 9 Hatton Street
London
NWB BPL

Appolnlment of trustees Is governed by the constitution of the charitable Incorporated organisation. The Board of Trustees Is authorised to appoint new

trustees to ffil vacandes arising through reslgnatlon or death of an existing trustee.

The charitable Incorporated organlsatlon's fimlted scale of operations means that there ls no formal organlsatlonal structure. Training ls and wfil continue

to be provkled as and when trustees are inducted.

Rowel's

The constitution of the charitable incorporated organlsatlon authorlses the trustees to do anything whkh Is calculated to further Its objects or Is

condudve or incidental to doing so.

Structure, objects, governance and management

The Terry Farrell Foundation was registered as a charitable Incorporated organlsatlon (Registered number 1274437) on 31 August 2017 and ls governed

ln accordance with Its constitution and the requirements of the Charities Commission and best practice guldegnes (as amended on 26 October 2018).

The nb)earn of the charitable Incorporated organlsatlon are to promote culture, heritage and education as stated In Its constitution.

The management, operation and governance of the chadtable Incorporated organlsatlon are the responslbfiity of the Trustees as appointed under the

terms of Its constltuUon. Afi trustees give of their time freely and are unremunerated, and cover their own expenses. There are currently five trustees.

All tmstees have been made aware of their responsibfiltles and operate under the best practice code as recommended by the Charities commission.

The trustees have ensured that they have compfied with secUon 17 of the Charities act 2011 with due regard to pubfic benefit and are happy that they

are continuing to provide Charitable servkes to the community.



THE TERRY FARRELL FOUNDATION
Charitable Incorporated Organisatlon Registration Number: 1174437
TRUSTEES REPORT (continued)

FOR THE YEAR ENDED 31 MARCH 2023

Objectives and activities

The strategic objecbves of the Teny Farrell Foundation are:

t. The Advancement of IndMdual and collective knowledge and understanding of architecture and the built environment; and

2. The establishment of .

(a) a study centre for architecture and the built environment; and

(b) an archive to preserve and maintain and provide public access to materials relating to the life and work of Sir Terry Farrell CBE

and other leaders ln the field of architecture and the built environment including professional papers, models, drawings, plans,

photographs and other artefacts.

Risk policy and management

(I) As part of their overall duties of management the Trustees must ensure that the major rtsks to which the Foundabon ls exposed are reviewed

and that systems are estabgshed to mibgate those risks.

(li) A major risk Is one which, If it materiallsed, would have a significant adverse Impact on the Foundation's ability to continue and achieve its

purposes, namely to provide the advancement of knowledge and undemtanding of architecture and the built environment. The Trustees

remgnise that risks can arise not only from the Foundation's acbvitles but also from fagure to act or exploit opportunities

(ill) The Trustees do not consider that all rtsks should be avoided. They are not averse to taking reasonable risks as part of their strategy to

achieve the Foundation's objects. However, they wish to be made aware of the major risks the Foundation faces so that they can plan how to

manage those risks and mitigate their effects.

(Iv) To date the Foundation has undertaken two signigcant pro)ada to promote Its objectives:

(a) the Trustees have agreed to loan an archive of Sir Terry Farrell's professional papers, models, drawings, plans,

photographs and other artefacts (Archive Materials) to the University of Newcastle on long term loan; and

(b) the Trustees have agreed to make a donation to the University of El million to help fund the refurbishment of a

university building for the use as a study centre Indudlng an urban room, exhibition spaces and study areas that will

enable research Into tanks such as smart dtles, digital civics and spatial analytlcs (The Farrell Centre).

(v) The trustees appointed Blake Morgan LLP to advise them ln rekauon to the terms of the agreements In relation to both these pro)era.

(vl) The Translbr of the Archive materials and the creation of Ihe Farrell Centre are both significant projects for the Foundation which will take

some time to complete and it Is unlikdy that the Foundation will commence another major project for some time.

(vii) However, It is the policy of the Foundation that It will not engage In significant types of new activity without:

a) a detailed written proposal

b) an analysis of the risks such activity might pose to the Foundation; and

c) approval by the trustees.

Achievements and performance

The Teny Farrell Foundation has undertaken to giR 11,000,000 to the University of Newcastle Upon Tyne (trading as Newcastle University) to

support the redevelopment of parts of the bulkllng currently known as The Claremont Bulkllngs to create THE FARRELL CENTRE.

The Gift shall be paid by the Foundation to the University In Instalments on completion of the milestones set out in the agreement. Instalments

of 1600,000 were made over the past three years and further two Instalments In a total of 1200,000 were made during this year.

The trustees are satisfied that the activities and achievements detaged above have met the objectives of the Trust for the year.
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THE TERRY FARRELL FOUNDATION

Charitable Incorporated Organisation Registration Number: 1174437

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE TERRY FARRELL FOUNDATION

FOR THE YEAR ENDED 31 MARCH 2023

The trustees present their report together with the Rnanclal statements of the charitable Incorporated organlsatlon for the year ended 31

March 2023. The financial statements have been prepared In accordance with the accounting policies set out on page 8 fc 9 and comply with

the constitution and applkable law.

Respective responslbgities of trustees and examiner

The charitable incorporated organisauon's trustees are responsible I'or the preparauon of the accounts. The charitable incorporated

organisation's trustees consider that an audit Is not required this period under section 144(2) of the Chadties Act 2011 (the 2011 Actj and that

an Independent examination is needed.

Having satisfied myself that the charitable Incorporated organisauon Is not subject to audit and Is eligible for Independent examination, it Is my

responslbglty to:

examine the accounts under section 145 of the 2011 Act

follow the procedures laid down in the General Directions given by the Charity Commission under section 145(S)(b) of

the 2011 Act; and

state whether partkular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out In accordance with the General Directions given by the Charity Commission. An examination Includes a review

of the accounting records kept by the charitable Incorporated organisation and a comparison of the accounts presented with those records. It

also Indudes considemuon of any unusual items or dlsdosures In the accounts, and seeking explanations from you as trustees concerning any

such mattem. The procedures undertaken do not provide ag the evidence that would be required in an audit, and consequently, no opinion Is

given as to whether the accounts present a "true and fair view" and the report Is gmlted to those matters set out in the statement below.

Independent Examiner's Statement

In connecUon with my examination, no matter has come to my attention:

which gives me reasonable cause to begeve that in any material respect the requirements:

- to keep accounung records in accordance with secuon 130 of the 2011 Act; and

- to prepare accounts which accord with the accounting records and comply with the accounting requirements of the

2011 Act and with the methods and princlfdes of the Statement of Recommended Practice: Accounting and Reporting

by Chariues have not been met; or

2) to which, In my opinion, attention should be dravm In order to enable a proper understanding of the accounts to be

reached.

Caroline Harvey FCCA, CTA

Fisher Phggps LLP

Chartered Accountants
Summit House

170 Flnchley Road

London NW3 6BP

Date: 04/12/2023



THE TERRY FARRELL FOUNDATION

Statement of financial activities

(incorporating an Income and expenditure account)

For the year ended 31 March 2023

Income from:

Donations

investment income

Total income

Note
Unrestricted

E

1,176

Restricted
E

100,000

349

2023

Total
6

101,176
349

2022

Total
E

378

387

Expenditure on:

Raising Funds:

Charitable activities:

Charitable donations

Data storage expenses

Legal and professional fees 1,176

200,000 200,000

1,176

200,000

378

Total expenditure

Net income / (expenditure) and net
movement in funds (99 651) (99I651) (199I991)

Reconciliation of funds:
Total funds brought forward at 1st Apnl 2022 174,987 174,987 374,978

Total funds carried forward at 31st March 2023

All of the above results are derived from continuing activities.

There were no other recognised gains or losses other than those stated above.

The attached notes form part of these Rnandal statements.
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THE TERRY FARRELL FOUNDATION

Statement of cash flows

For the year ended 31 March 2023

Net cash provided by / (used In) operating activities

Note

10

2023
1

2023
6

(200,000)

2022
1

2022
1

(200,000)

Cash flows from Investing activities:
Interest/ rent/ dividends from investments 349

Cash provided by / (used In) investing activities 349

Cash flows from financlng activities:
Proceeds on disposal of Investment property

Cash provided by / (used in) flnanclng activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year
Change In cash and cash equivalents due to exchange rate

movements

(199,651)

274,987

(199,991)

474,978

Cash and cash equivalents at the end of the year 75,336 274,987



THE TERRY FARRELL FOUNDATION

Notes to the financial statements

For the year ended 31 March 2023

1 Accounting policies

a) Basis of preparation

The financial statements have been prepared In accordance with Accounting and Reporting by Charities: Statement of Recommended

Practke applicable to charities preparing their accounts In accordance with the Rnanclal Reporting Standard appgcaMe In the UK and

Republic of Ireland (FRS 102) —(Charities SORP FRS 102).

The chantable Incorporated organlsatlon meets the definition of a pubgc benegt entity under FRS 102. Assets and gabgltles are Initially

recognised at historical cost or transaction value unless otherwise stated In the relevant accounting pohcy or note.

b) General Information
The chartty Is a charitable incorporated organisatlon (GO), incorporated In England and Wales ( charitable Incorporated organisation

registration number 1174437). The charitable Incorporated organlsatlon was incorporated on 31 August 2017. The charitable

Incorporated organlsatlon's registered office address Is: 9 Hatton Street, London. NWB BPL

c) Going concern
The trustees consider that there are no material uncertainties about the charttable Incorporated organisatlon's abgity to continue as a

going concern. The trustees do not conskler that there are any sources of estimation uncertainty at the reporting date that have a

slgnlgcant risk of causing a material adjustment to the canylng amounts of assets and Ilabgltles within the next reporting period.

d) Income
Income is recognised when the charttable Incorporated organlsatlon has entitlement to the funds, any performance conditions attached

to the Income have been met, It Is probable that the Income wgl be received and that the amount can be measured reliably.

Income from government and other grants, whether 'capital' grants or 'revenue' grants, is recognised when the charitable Incorporated

organlsatlon has entitlement to the funds, any performance conditions attached to the grants have been met, It Is probable that the

Income wgl be received and the amount can be measured regably and Is not deferred. Income received in advance for the provision of

spedged service Is deferred until the criteria for Income recognltlon are met.

e) Donations of gifts, services and facgltles
Donated professional services and donated facgitles are recognised as Income when the charttable Incorporated organlsatlon has control

over the Item or received the servke, any conditions assodated with the donation have been met, the receipt of economic benefit from

the use by the chargable Incorporated organlsatlon of the Item Is probable and that economic benegt can be measured reliably. In

accordance with the Chariues SORP (FRS 102), volunteer time Is not recognised so refer to the trustees' annual report for more

information about thrgr contribution.

On receipt, donated ggts, professional servkes and donated fadgties are recognised on the basis of the value of the gift to the

charitable Incorporated organlsauon which Is the amount the charitable Incorporated organlsatlon would have been wlglng to pay to

obtain services or fadgtles of equivalent economic benefit on the open market; a corresponding amount Is then recognised in

expenditure In the period of receipt.

f) Interest receivable
Interest on funds held on deposit Is Included when receivable and the amount can be measured reliably by the charltaige Incorporated

organisation; this Is nonnagy upon notlficauon of the Interest paid or payable by the bank.

g) Fund accounting
Unrestricted funds are available to spend on activities that further any of the purposes of charitable Incorporated organisatlon.

Designated funds are unrestricted funds of the charitable Incorporated organlsatlon whkh the tmstees have dedded at their dlscmtlon

to set aside to use for a specific purpose. Restdcted funds are donations which the donor has spedged are to be solely used for

particular areas of the charitable Incorporated organlsatfon's work or for specific pro)earn being undertaken by the charitable

Incorporated organlsatlon.

h) Financial instruments
The charitable Incorporated organisation only has financial assets and Iinandal gabgitles of a kind that quagfy as basic financial

Instruments. Basic financial instruments are Inigagy recognised at transaction value and subsequently measured at their settlement value

with the exception of bank loans whkh are subsequently measured at amortlsed cost using the effective Interest method.



THE TERRY FARRELL FOUNDATION

Notes to the financial statements

For the year ended 31 March 2023

1 Accounting policies (continued)

i) Expenditure and irrecoverable VAT

Expenditure Is recognised once there is a legal or constructive obhgabon to make a payment to a third party, It is probable that

settlement will be required and the amount of the obligation can be measured reliably. Expenditure is classified under the following

activity headings;

~ Costs of raising funds comprise of trading costs and the costs Incurred by the charitable Incorporated organlsaiion in

Inducing third parties to make voluntary contnbutions to it, as well as the cost of any actiwties with a fundraising

pui'pose.

~ Expenditure on charitable adtvtties includes the costs of delivering services, exhibitions and other educational activihes

undertaken to further the purposes of the charttable incorporated organlsatlon and their associated support costs.

~ Other expenditure represents those items not falling into any other heading.

Irrecoverable VAT Is charged as a cost against the activity for which the expenditure was incurred.

)) Allocation of support costs
Support costs are those fundions that assist the work of the charitable incorpomted organisabon but do not directly undertake

charitable activities. Support costs Include back oNce costs, finance, personnel, payroll and governance costs which support the

Trusts artistic programmes and actlwties. These cosm have been allocated between cost of raising funds and expenditure on

charitable activities. The bases on which support costs have been allocated are set out In note 5.

k) Debtors
Trade and other debtors are recognised at the settlement amount due aRer any trade discount offered. Prepayments are valued at

the amount prepaid net of any trade discounts due.

I) Cash at bank and in hand
Cash at bank and cash in hand Includes cash and short term highly liquid investments with a short maturity of three months or less

from the date of acquisition or opening of the deposit or similar account.

m) Creditors and provisions
Creditors and provisions are recognised where the charitable Incorporated organlsatlon has a present obligation resulting from a

past event that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be

measured or estimated reliably. Creditors and provisions are normally recognised at their settlement amount aRer allowing for any

trade discounts due.



TNE TERRY FARRELL FOUNDATION

Notes to the financialstatements

For the year ended 31 March 2023

2 Detailed comparatlves for the statement of financial activities

Income from:
Donations
Inveshnent Income

2022
Unrestricted

6

378

2022
Restriaed

8

2022
Total

8

378
9

Total Income 378 9 387

Expenditure on:

Raising Funds:

Charitable activities:

Charitable donations

Legal and professional fees
Admln costs

Total exoendlture

Net Income / (expenditure) before

caine/ (fosses) on Investments

Net oains / gosses) on Investments

Net movement In funds

Total funds brouoht forward

Total funds carried forward

378

378

200,000 200,000
378

200 000 200 378

(199.991l (199,991\

374.978 374.978

(199,991) (199,991)

3 Income from donations and Gifts

Donations

Unrestricted
E

1,176

Restrkted
E

100,000

2023
Total

6
101,176

2022
Total

E

378

4 Income from Investments

Unrestrkted
E

Restrfcted
E

2023
Total

6

2022
Total

E

Interest 3'I9.00 349.0D 9.00

5 Analysis of expenditures

Dh'ect costs
Data storage expenses
Legal and professional fees

Charitable acdvftiea

Cost of raising

funds Newcastle Unlvendty

E

200,000

Governance
SUpport costs

1,176

2023 Total
E

200,000

1,176

2022 Total
E

200,000

378

200,000 1,176 201,176 200,378

SUpport costs

Governance mats

1,176 (1,176)

Total expenditure 2023

Total expenditure 2022 200 378

1200,000 of the total expenditure (2022: 1200,000) was restrkmd.



THE TERRY FARRELL FOUNDATION

Notes to the financial statements

For the year ended 31 March 2023

6 Trustees Remuneration and Expenses

The trustees of the charitable incorporated organisatlon (CIO) were not paid and did not receive any other benefits from employment

with the CIO neither were they reimbursed expenses dudng the year. No trustee of the charitable incorporated organisation received

payment for professional or other services supplied to the C10.

7 Taxation

The charitable Incorporated organlsatlon Is exempt from corporation tax as all Its Income Is charitable and is applied for charitable

purposes.

8 Creditors: amounts falling due within one year

Other creditors

2023
6

2022
6

100,000

100 000

During the year, the amount owed to Teny Farrell Holdings Limited of 6100,000 was converted to a donadon as the loan was forgiven

and treated as a donation paid in the Terry Farrell Holdings Umlted accounts.

9 Movements in funds
At the start of

the year
1

incoming

resources Er

gains
6

Outgoing

resources lk

losses
6

Transfers
6

At the end of
the year

6
Restricted funds:

Newcastle University

Total restricted funds

Unrestricted funds:

Designated funds:

Total designated funds

General funds

Total unrestricted funds

Total funds

174,987 100,349 (200,000)

1,176 (1,176)

mrvrc mr'nc ~nrmt

75,336

Purposes of the resukted funds are as follow:-

a Newcastle University
To support the redevelopment of parts of the building currently )mourn as The Claremont Bulkgngs to create The Farrell Centre.

-11-



THE TERRY FARRELL FOUNDATION

Notes to the finandal statements

For the year ended 31 March 2023

10 Reconciliation of net income / (expenditure) to net cash flow from operating activities

Net income / (expenditure) for the reporting period
(as per the statement of financial activities)
Interest, rent and dividends from investments

(Increase)/ decrease in debtors
Increase/ (decrease) In creditors
Net cash provided by / (used In) operating activities

2023
E

(99,651)

(349)

100 000

2022

E

(199,991)

(9)

11 Legal status of the charity

The chanty Is a charitable incorporated organlsatlon incorporated on 31 August 2017. In the event of the charitable incorporated

organisatlon being wound up, the members of the charitable incorporated organisation have no liability to contribute to Its assets

and no personal responsibility for settling its debts and liabilities.

12 Related party transactions

Sir Teny Farrell has undertaken to gift not less than E1M to enable the donation to Newcastle University to help fund the

refurbishment of the University building for the use as a study centre.

-1 2-


