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Chester FC Community Trust Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 May 2022

The trustees, who are also the directors for the purposes of company taw, present their report and the
unaudited financial statements of the charity for the year ended 31 May 2022.

Reference and administrative details

Registered charity name Chester FC Community Trust Limited

Charity registration number 1174370

Company registration number 08191 t 97

Principal office and registered Chester Football Club

office Bumpers Lane
Chester
CH1 4LT

The trustees

Mr M K Day
Ms S W Pearson
Mr P Bodman
Mr D R Evans
Mr M J Vickers
Mr M J Williams
Mr C G Robertson

Appointed 17 August 2022

Independent examiner J A Hargreaves FCA
Cholmondeley House
Dee Hills Park
Chester
Cheshire
UK
CH3 5AR

Structure, governance and management

The charity is a company limited by guarantee and governed by Articles of Association.

Trustees are appointed by resolution of trustees as laid out in the Articles of Association.

The company registered as a charity on 24 August 2017.



Chester FC Community Trust Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 May 2022

Objectives and activities

The charity's objectives are:-

To promote for the benefit of the inhabitants of Chester and the surrounding areas the provision of
facilities for recreation or other leisure time occupation of individuals who have need of such facilities

by reason of their youth, age, infirmity or disablement, tinancial hardship or social and economic
circumstances or for the public at large in the interests of social welfare and with the object of

improving the condition of life of the said inhabitants. Without prejudice to the generality of the forgoing

by the provision of the opportunity to participate in the sport of football in all ways and according to all

abilities:

To protect and preserve the health of people in Chester and the surrounding areas in such ways as the
Trustees think fit, including (but without prejudice to the generality of the forgoing) by the operation of

healthy lifestyle initiatives:

For the public benefit to promote the education (including social and physical training) of people in

Chester and the surrounding areas in such ways as the Trustees think fit;( the Trustees have taken in

to consideration the Charity Commission guidance on this. )

Such of other exclusively charitable purposes as the trustees in their absolute discretion may
determine from time to time.



Chester FC Community Trust Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) fcorrrrnvvrf&

Year ended 31 May 2022

Achievements and performance

Chester FC Community Trust has continued to support local communities through delivering a wide

range of projects and activities. .

The Trust delivers both managed programmes and commissioned services, working with a number of

partner organisations to ensure its programme of work responds to local needs. The Trust's activities

support communities based in Chester and its surrounding areas without prejudice on the basis of

race, sex, gender, ethnicity, religion or disability.

The Trust currently employs a total of 16 full time, part time and casual staff who are responsible for

ensuring the delivery of high quality coaching, education, social inclusion and health & wellbeing

initiatives throughout the community.

These activities include: supporting primary schools, teachers, staff and pupils to enhance and

improve the delivery of PE and school sport through the Premier League Primary Stars programme;
working with partners to support adults experiencing a mental health problem or homelessness to
sustain healthy and positive lifestyles; engaging older people in exercise and wellbeing activities

including walking football to improve health and wellbeing and reduce social isolation; supporting
children and adults to participate in physical activity through a varied football and sport development

programme including women's and girls football, school holiday provision, player development centres
and Mini Kickers sessions.

During this reporting period, the Trust celebrated the opening of King George V Community Sports
Hub, a major community sports facility project, developed in partnership with Cheshire West & Chester
Council. The trustees wish to recognise the funders who supported this exciting scheme, particularly

Westminster Foundation, Football Foundation, Ursula Keyes Trust and Avenue Services.

The trustees wish to thank the staff and volunteers for their continued passion and commitment to

supporting the community and ensuring activities are delivered to a high standard.

The trustees also wish to acknowledge the support and encouragement received from the Trust's

funding partners, whose investment enables the charity to have a positive, lasting impact in the
community.

Financial review

The trustees remain committed to ensuring the sustainability of the Trust and is grateful for the in-kind

support of Chester Football Club.

During this reporting period, The Trust reported an operating surplus of 214,31 f. Total income was
Ef 93,221 against an expenditure of 21 78,910. Grants and donations totalled 2148,225.

The Trust receives funding from a wide range of partners with differing payment cycles. Regular
reviews are undertaken to ensure cash flow is managed. The Trust continues to work to identify new

funding streams which meet its strategic plan.



Chester FC Commurtity Trust Limited

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) fcontinued)

Year ended 31 May 2022

Financial review fcontinued)

Reserves Policy

The trustees consider an appropriate reserve. which are not invested in fixed assets, should be
sufficient to meet at least three months of operating costs.

As of 1st June 2022, the Trust had reserves of 290,383.

Plans for future periods

Following the opening of King George V Community Sports Hub, the Trust will work with partners and
stakeholders to maximise the potential of this exciting scheme for the benefit of the local communities,
ensuring as many people as possible have the opportunity to access and enjoy this facility.

The Trust will continue its work to strengthen its porffolio of projects, ensuring these remain

sustainable, and its focus on enhancing its monitoring and evaluation approach, enabling it to better
demonstrated the impact of its work, to both new and existing funders and partners.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to

the small companies exemption.

The trustees' annual report was approved on 22 May 2023 and signed on behalf of the board of

trustees by:

Mr M K Day
Director

Ms S W Pearson
Director



Chester FC Community Trust Limited

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Chester FC Community
Trust Limited

Year ended 31 May 2022

I report to the trustees on my examination of the financial statements of Chester FC Community Trust
Limited ('the charity') for the year ended 31 May 2022.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are
responsible for the preparation of the financial statements in accordance with the requirements of the
Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the company are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of
the charity's accounts as carried out under section 145 of the Charities Act 2011 ('the 2011 Act'). In

carrying out my examination I have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of the charity as required by section 386 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of section 396 of
the 2006 Act other than any requirement that the accounts give a 'true and fair' view which is
not a matter considered as part of an independent examination; or

4. the financial statements have not been prepared in accordance with the methods and
principles of the Statement of Recommended Practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).



Chester FC Community Trust Limited

Company Limited by Guarantee

independent Examiner's Report to the Trustees of Chester FC Community
Trust Limited fconrrns~i

Year ended 31 May 2022

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report In order to enable a proper understanding of the
accounts to be reached.

J A Hargreaves FCA
Independent Examiner

Cholmondeley House
Dee Hills Park
Chester
Cheshire
UK
CH3 5AR

22 May 2023



Chester FC Community'Trust Limited

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 May 2022

Income and endowments
Donations and legacies
Charitable activities

Total Income

Unrestricted
funds

Note 2

2022
Restricted

funds Total funds
f

5 20,018
6 44,996

128,207 148,225
44,996

65,014 128,207 193,221

2021

Total funds

110,303
26,577

136,880

Expenditure
Expenditure on charitable activities

Total expenditure

7,8 50,981

50,981 127,928 178,909

127,928 178,909 93,282

93,282

Net Income and net movement In funds 14,033 279 14,312 43,598

Reconciliation of funds
Total funds brought forward

Total funds carried forward

58,985

73,018

17,085

17,364

76,070

90,382

32,473

76,071

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 9 to 19 form part of these financial statements.



Chester FC Community Trust Limited

Company Limited by Guarantee

Statement of Financial Position

31 May 2022

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabifitles

Net assets

2022 2021
Note 2

14 114,761 2,112

15 110
280,394 317,609

280,394 317,719

16 304,773 243,760

(24,379) 73,959

90,382 76,071

90,382 76,071

Funds of the charity
Restricted funds
Unrestricted funds

17,364
73,018

17,085
58,986

Total charity funds 19 90,382 76,071

For the year ending 31 May 2022 the charity was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

~ The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 22 May

2023, and are signed on behalf of the board by:

Mr M K Day
Director

Ms 8 W Pearson
Director

The notes on pages 9 to 19 form part of these financial statements,



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 31 May 2022

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the registered

office is Chester Football Club, Bumpers Lane, Chester, CH1 4LT.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of

Recommended Practice applicable to charities preparing their accounts In accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities

SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the

revaluation of certain financial assets and liabilities and investment properties measured at fair

value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

The directors consider the Trust will be able to continue to deliver services and activities for the

foreseeable future.

Disclosure exemptions

The charity has applied Update Bulletin 1 as published on 2 February 2016 and does not include

a cash flow statement on the grounds that it is applying FRS 102 Section 1A. Disclosures in

respect of financial instruments have not been presented.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectatlons of

future events that are believed to be reasonable under the circumstances.



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements fcdntinued)

Year ended 31 May 2022

3. Accounting policies fdttnttttvttd)

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the

charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or

commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or

through the terms of an appeal, and fall into one of two sub-classes: restricted income funds or

endowmentfunds.

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has

passed to the charity; it is probable that the economic benefits associated with the transaction will

flow to the charity and the amount can be reliably measured. The following specific policies are

applied to particular categories of income;

income from donations or grants Is recognised when there Is evidence of entitlement to the

gift, receipt Is probable and its amount can be measured reliably.

legacy income is recognised when receipt is probable and entitlement is established.

income from donated goods is measured at the fair value of the goods unless this Is

impractical to measure reliably, in which case the value is derived from the cost to the donor

or the estimated resale value. Donated facilities and services are recognised in the accounts
when received if the value can be reliably measured. No amounts are included for the

contribution of general volunteers.

income from contracts for the supply of services is recognised with the delivery of the

contracted service. This is classified as unrestricted funds unless there is a contractual

requirement for It to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

3. Accounting policies (cont(nuer))

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of

financial activities to which it relates:

~ expenditure on raising funds includes the costs of all fundraising activities, events, non-

charitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes all expenditure that Is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assete

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued

amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, Is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying

amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual

value, over the useful economic life of that asset as follows:

Fixtures and fittings
Leasehold Property
Improvements

25% reducing balance
25% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such Indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for

possible reversal at each reporting date.

11



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

Accounting policies (continued)

Impairment of fixed assets (conf)nued)

For the purposes of impairment testing, when it is not possible to estimate the recoverable

amount of an individual asset, an estimate is made of the recoverable amount of the cash-

generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable

group of assets that includes the asset and generates cash inf lowe that largely Independent of the

cash inf lowe from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the

acquisition date, allocated to each of the cash-generating units that are expected to benefit from

the synergies of the combination, irrespective of whether other assets or liabilities of the charity

are assigned to those units.

Financial Instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the

contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other

consideration expected to be paid or received and not discounted.

Debt Instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured

reliably, the investment is subsequently measured at fair value with changes in fair value

recognised in income and expenditure. All other such investments are subsequently measured at

cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless

payment for an asset is deferred beyond normal business terms or financed at a rate of interest

that is not a market rate, in which case the asset is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument.

Other financial Instruments are subsequently measured at fair value, with any changes

recognised in the statement of financial activities, with the exception of hedging instruments in a

designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence

of impairment at the end of each reporting date. If there is objective evidence of impairment, an

impairment loss is recognised under the appropriate heading in the statement of financial

activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are

individually significant, these are assessed individually for impairment. Other financial assets are

either assessed individually or grouped on the basis of similar credit risk characteristics.



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

3. Accounting policies (corrrtnrrrrdJ

Financial instruments (conrlnuerrf

Any reversals of impairment are recognised immediately, to the extent that the reversal does not

result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which

the related service is provided. Prepaid contributions are recognised as an asset to the extent

that the prepayment will lead to a reduction in future payments or a cash retund.

When contributions are not expected to be settled wholly within 12 months of the end of the

reporting date in which the employees render the related service, the liabiTity is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in

the period in which it arises.

4. Limited by guarantee

The company is limited by guarantee. Each member agrees to contribute F1 to the assets of the

company in the event of its being wound up while he is a member, or within one year after he

ceases to be a member, towards the liabilities of the company and the costs of winding up.

5. Donations and legacies

Donations
Donations

Unrestricted
Funds

3,065

Restricted Total Funds
Funds 2022

2 2

3,065



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (cont(need)

Year ended 31 May 2022

5. Donations and legacies (coot(cued)

Unrestricted
Funds

2

Restricted Total Funds
Funds 2022

2
Grants
Grabts Receivable PTC Community Trust
Grants receivable Sported Foundation
Grants receivable Football Foundation
Grants Receivable Arnold Clark Community Fund

Grants receivable Dudley College
Grants receivable Local Giving
Grants receivable F A
Grants receivable Lottery Funding
Grants receivable Cheshire Police
Grants receivable National League
Grants receivable HMRC JRS
Grants receivable MBNA Foundation
Grants receivable CWAC
Grants receivable Power to change
Grants receivable Cheshire West Voluntary Action
Grants receivable COVID 19 Response
Grants receivable Westminster Foundation

750

1,536

14,667

20,018

14,000
700

1,000

500

16,500

3,463

2,700
7,844
1,500

80,000

128,207

14,000
700

1,000
750
500

16,500

4,999

17,367
7,844
1,500

80,000

148,225

Donations
Donations

Unrestricted
Funds

6

29,986

Restricted
Funds

Total Funds
2021

29,986



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (cont(nued)

Year ended 31 May 2022

5. Donations and legacies (uourrnuud)

Unrestricted Restricted Total Funds
Funds Funds 2021

Grants
Grabts Receivable PTC Community Trust
Grants receivable Sported Foundation
Grants receivable Football Foundation
Grants Receivable Arnold Clark Community Fund
Grants receivable Dudley College
Grants receivable Local Giving
Grants receivable F A

Grants receivable Lottery Funding
Grants receivable Cheshire Police
Grants receivable National League
Grants receivable HMRC JRS
Grants receivable MBNA Foundation
Grants receivable CWAC
Grants receivable Power to change
Grants receivable Cheshire West Voluntary Action

Grants receivable COVID 19 Response
Grants receivable Westminster Foundation

1,000
75

1,000

9,498
39,813
14,034

95,406

(7,500)
15,366

7,030

14,896

1,000
75

1,000
(7,500)

24,865
39,813
14,034

7,030

110,303

6. Charitable activities

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021

2 2 2
Other income from charitable activities
Sessional fees
Other income from charitable activities
Soccer schools
Other income from charitable activities
Equipment & kit sales
Other income from charitable activities
Schools & community coaching

21,993

19,468

35

3,500

44,996

21,993

19,468

35

3,500

44,996

6,919

18,333

110

1,215

26,577

6,919

18,333

110

1,215

26,577

15



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

7. Expenditure on charitable activities by fund type

Football coaching services
Support costs

Unrestricted
Funds

46,148
4,833

Restricted Total Funds
Funds 2022

2 f
127,928 174,076

4,833

50,981 127,928 178,909

Football coaching services
Support costs

Unrestricted
Funds

84,774
3,650

Restricted Total Funds
Funds 2021

2 2
4,712 89,486

145 3,796

8. Expenditure on charitable activities by activity type

88,424 4,857 93,282

Football coaching services
Governance costs

Activities
undertaken

directly Support costs
6

174,076
4,833

174,076 4,833

Total funds
2022
2

174,076
4,833

178,909

Total fund
2021

89,486
3,796

93,282

9. Analysis of support costs

Governance costs

Analysis of
support costs

activity 1 Total 2022
2

4,833 4,833

Total2021
2

3,796

10. Net Income

Net income is stated after charging/(crediting):

Depreciation of tangible tixed assets

2022 2021
2

38,253 704



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

11. Independent examination fees

Fees payable to the independent examiner for:
Independent examination of the financial statements

2022

1,768

2021
2

1,145

12. Staff costs

The average head count of employees during the year was 12 (2021: 8). The average number of

full-time equivalent employees during the year is analysed as follows:
2022 2021

No. No.

Number of staff - Admin and coaching 12 8

No employee received employee benefits of more than 660,000 during the year (2021: Nil).

13. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

14. Tangible fixed assets

Cost
At1 June2021
Additions

At 31 May 2022

Depreciation
AI1 June 2021
Charge for the year

At 31 May 2022

Carrying amount
At 31 May 2022

At 31 May 2021

Fixtures and
fittings

6,310
6,015

12,325

4,198
2,181

6,379

5,946

2,112

Equipment

598

598

598

Leasehold
Property

Improvement
s

144,289

144,289

36,072

36,072

108,217

Total

6,310
150,902

157,212

4, 198
38,253

42,451

114,761

2,112



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 May 2022

15. Debtors

Other debtors

2022 2021
6

110

16. Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes
Pension creditor

2022

300,656
3,630

487

304,773

2021

241,545
2,032

183

243,760

17. Deferred Income

At 1 June 2021
Amount deferred in year

2022
6

240,000
56,000

2021
6

240,000

At 31 May 2022 296,000 240,000

18. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense In relation to defined
contribution plans was 61,458 (2021:61,019).

19. Analysis of charitable funds

Unrestricted funds

General funds

At

1 June 2021
2

58,985

At
Income Expenditure 31 May 2022

6 2
65,014 (50,981) 73,018

General funds

At

1 June 2020

25,427

At

Income Expenditure 31 May 2021
2

121,983 (88,424) 58,986

18



Chester FC Community Trust Limited

Company Limited by Guarantee

Notes to the Financial Statements (continuedj

Year ended 31 May 2022

19. Analysis of charitable funds (corrrrnuerr)

Restricted funds
At

1 June 2021
At

Income Expenditure 31 May 2022
2

Restricted Funds coaching & Sports
Hub 17,085 128,207 (127,928) 17,364

Restricted Funds coaching & Sports
Hub

At

1 June 2020

7,046

At
Income Expenditure 31 May 2021

6 2

14,896 (4,857) 17,085

Some grants are restricted in that the funds must be used towards delivery costs - the restrictions
are agreed in the individual terms and conditions as part of the grant offer. This can include staff
costs, facilities, kit, equipment, transport, training etc. At 31 May2021 2240, 000 of restricted
funding was held unspent for future projects.

20. Analysis of net assets between funds

Tangibfe fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

2
2,032

79,759
(8,773)

73,018

Restricted
Funds

112,729
200,635

(296,000)

17,364

Total Funds
2022
2

114,761
280,394

(304,773)

90,382

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

2,112
60,634
(3,760)

58,986

Restricted
Funds

257,085
(240,000)

17,085

Total Funds
2021

2,112
317,719

(243,760)

76,071

19


