


















THE CORCORAN FOUNDATION 

(Registered Charity No. 117 4167 and Company No. 10764357) 

BALANCE SHEET 

FOR THE YEAR ENDED 31 DECEMBER 2024 
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2024 

6,800,298

6,800,298

664
29,943

30,607

(218,299)

6,612,606

(474,208)
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2023 

6,589,662

6,589,662

660
92,970

93,630

(29,679)

6,653,613

£ 6,138,398 £ 6,653,613

6,138,398 6,653,613

Fixed Assets: 

Investments and cash under management (note 5)

Total Fixed Assets 

Current Assets: 

Debtor (note 

Cash at bank 
6) 
(note 7)

Total Current Assets 

Liabilities: 

Creditors - amounts falling due within one year (note 8)

Total Assets less Current Liabilities: 

Creditors - amounts falling more than one year (note 9)

Net Assets 

The funds of the charity: 

Unrestricted funds

Total Charity Funds 7 £ 6,138,398 £ 6,653,613

For the year ended 31 December 2024, the company was entitled to exemption under Section 477 of the Companies 
Act 2006 relating to small companies. 

The members have not required the company to obtain an audit of its accounts for the year in question in accordance 
with section 476 of the Companies Act 2006; 

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and the preparation of accounts. 

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small 
companies regime. 
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The not/4ages 9 to 14 form part of the financial statements







THE CORCORAN FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2024 
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1. ACCOUNTING POLICIES (continued)

2. 

Provisions 

Provisions are recognised when the Foundation has an obligation at the Balance Sheet date as a 
result of a past event, it is probable that an outflow of economic benefits will be required in settlement 
and the amount can be reliably estimated. 

Going Concern 

The financial statements have been prepared on a going concern basis as the trustees believe that 
no material uncertainties exist. The current uncertainty in the global economy arising from 
geopolitical conflicts have increased financial pressure on charities. The trustees have however 
considered the contingency plans in place, the level of funds held and the expected level of income 
and expenditure for twelve months from the date of signing of these financial statements. The 
trustees are satisfied the forecast income and reserves are sufficient to cover all of the budgeted 
expenditure to be able to continue as a going concern. The trustees therefore consider the adoption 
of the going concern basis in preparing these financial statements continues to be appropriate. 

Judgements and key sources of estimated uncertainty 

In preparing these financial statements, the trustees have to make judgements on how to apply the 
Foundation's accounting policies and make estimates about the future. The critical judgements that 
have been made at arriving at the amounts recognised in the financial statements and the key 
areas of estimation uncertainty that has a significant risk of causing a material adjustment to the 
carrying value of assets and liabilities in the next financial year, are discussed below: 

• Liabilities falling due after more than 1 year

i) The trustees have assumed an applicable discount rate (interest rate) of 3.00% per annum
at 31 December 2024 to discount the future cash flows relating to grants payable to the
present value. A higher discount rate would result in a lower discounted liability value being
presented as a liability. A lower discount rate would result in a higher discounted liability value
being presented as a liability in these financial statements; and

ii) have estimated the grant payment dates based on their expectation of when the recipient will
call on the cash. A longer period would result in a higher discount and a lower liability value
being presented as a liability in these financial statements. A shorter period would result in
a lower discount and a higher liability value being presented as a liability in these financial
statements.

Page 2024 2023 
£ £ 

INCOME FROM INVESTMENTS 

UK and overseas securities income 178,058 169,847 
Deposit interest 10,441 15,307 

7 £ 188,499 £ 185,154 








