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THE CORCORAN FOUNDATION 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 DECEMBER 2022 
 
 

1. ACCOUNTING POLICIES (continued) 
 
Provisions  
  
Provisions are recognised when the Foundation has an obligation at the Balance Sheet date as a 
result of a past event, it is probable that an outflow of economic benefits will be required in 
settlement and the amount can be reliably estimated.  
 
Going Concern 
 
The financial statements have been prepared on a going concern basis as the Trustees believe 
that no material uncertainties exist. The Trustees have considered the level of funds held and the 
expected level of income and expenditure for twelve months from the date of signing of these 
financial statements. The forecast income and reserves are sufficient to cover all of the budgeted 
expenditure to be able to continue as a going concern.  
 
The current ongoing conflict in Ukraine and the resulting high energy costs and other cost 
inflationary factors have affected the global economy. Having considered the contingency plans in 
place and having reviewed updated cashflow forecasts, the Trustees consider the adoption of the 
going concern basis in preparing these financial statements continues to be appropriate. 
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2. INCOME FROM INVESTMENTS    

    
UK and overseas securities income  170,678 147,277 
Deposit interest  4,887 463 

    

 7 £   175,565  £    147,740 
    

    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 










