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Islamic Cultural Centre (Jaame Masjid)
England & Wales · Charity number 1173723

Details

Other names ISLAMIC CULTURE CENTRE (JAAME MASJID)

Status Registered

Legal form Other

Registered 2017-07-07

Register View on the Charity Commission register

Contact

Address Islamic Cultural Centre
Jaame Mosque
Cumberland Street
Blackburn
BB1 1JP

Phone 01254608683

Email accounts@jaamemasjid.org

Website www.jaamemasjid.org

Activities

Objects: TO ADVANCE THE MUSLIM RELIGION IN BLACKBURN AND THE SURROUNDING AREA FOR
THE BENEFIT OF THE PUBLIC THROUGH THE HOLDING OF PRAYER MEETINGS, LECTURES,
PUBLIC CELEBRATION OF RELIGIOUS FESTIVALS AND THE DISTRIBUTION OF LITERATURE ON THE
ISLAMIC FAITH. PROVIDING SERVICES OF WORSHIP AND RELIGIOUS TEACHING.

Activities: To advance the Muslim religion in Blackburn and the surrounding area for the benefit of the public
through the holding of prayer meetings, lectures, public celebration of religious festivals and the distribution of
literature on the Islamic faith, providing services of worship and religious teaching.

Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

• What: Religious Activities

• Who: The General Public/mankind
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Geography

• Blackburn With Darwen

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £233,722 £151,985 - -

2023-12-31 £216,941 £102,081 - -

2022-12-31 £233,891 £124,994 - -

2021-12-31 £234,984 £132,060 - -

2020-12-31 £245,675 £155,079 - -

Trustees

Name Role Appointed

ASIF KAROLIA 2017-12-16

Ahmed Amin Ismail Karolia 2026-05-01

Ahmed Mulla 2019-01-26

Ebrahim Lorgat 2025-11-19

Imtiyaz Meman 2025-11-19

Ismail Laher 2019-01-26

MOHAMMED AHMED SIDAT 2017-12-16

MOHAMMED ASAD SIDAT 2017-12-16

Mohmad Shoeb Mulla 2022-02-22

YUSUF AHMED SIDAT 2017-12-16
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2024

The Trustees present their Report and Accounts for the year ended 31 December 2024.

Reference and Administrative Information

Charity Name Islamic Cultural Centre (Jaame Masjid)

Charity Registration Number 1173723

Principal Operating address: Cumberland Street

Blackburn

Lancashire

BB1 1JP

Board of Trustees Mr Asif Karolia

Mr Mohammed Asad Ahmed Sidat

Mr Yusuf Ahmed Sidat

Mr Kasim Bassa

Mr Mohammed Ahmed Sidat

Mr Ismail Laher
Mr Ahmed Mulla

Mr Ismail Yusuf Sidat 

Mr Mohmad Shoeb Mulla 

Accountants H&A Consultancy Services Ltd
Ground Floor Front

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Bankers National Westminster Bank Plc
35 King William Street

Blackburn

Lancashire

BB1 7DL
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2024
(continued)

Structure, governance and management 

Governing document

The charity is constituted as an unincorporated charity, established by a written constitution. The governing

document of the charity is the written constitution approved by resolution in 2018 by the wider membership
and endorsed by the Charity Commission in England & Wales (CCEW).

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1173723.

Organisational structure

Islamic Cultural Centre (Jaame Masjid) has 4 Holding Trustees ( elected by the wider membership) to act as

custodians of the institution with no responsibilities taken on the daily operational activities.   The Holding

Trustees are responsible as custodians to hold the tangible assets such as buildings in their name.

Islamic Cultural Centre (Jaame Masjid) has in appointment 9 Management Trustees who formed and operate

as "Shura Committee". The Management Trustees have responsibilities for the strategic direction, operational
activities, delivery of objectives and ensuring compliance with legislative requirements.

In February 2022 at the general meeting, from the trustees named on the preceding page seven (7) members

were re-elected and two (2) members newly elected to hold the position of Management Trustees

encompassing a 3 year period.  Islamic Cultural Centre (Jaame Masjid)

governs its arrangements in accordance with the revised/updated 2018 Constitution, which was approved by

resolution by the wider membership and endorsed by the Charity Commission in November 2018.

The 2018 Constitution is supported by a number of operational Policies and Procedures including Conflicts of

Interest, Confidentiality, Code of Conduct, Financial Management, Gifts and Hospitality, External Institution

Fundraising, Events and Speakers, Complaints Management, Safeguarding, Risk Management, General Data

Data Protection Regulations (GDPR), Health and Safety, Fire Evacuation, Closed Circuit Television (CCTV)

and Trustees Recruitment and Selection.

Recruitment and appointment of trustees

The recruitment and appointment process of new Charity Trustees was reviewed in 2018, with a more robust

process embedded in accordance with the development of a newly defined "Trustee Recruitment and 

Selection Policy". This was enacted at the AGM held in January 2019, where upon the wider membership 

elected and appointed a Management Committee by paper ballot.

Risk management

The major risks to which the Charity is exposed have been identified and considered. They have been

reviewed and systems established to mitigate those risks. The Trustees continue to review and identify risk

and to respond accordingly using a managed approach.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2024
(continued)

Objectives and activities 

The objects of the charity are set out in the charity’s governing document:

To advance the Muslim religion in Blackburn and the surrounding area for the benefit of the public through the
holding of prayer meetings, lectures, public celebration of religious festivals and the distribution of literature on
the Islamic faith, providing services of worship and religious teaching.

Activities and achievements

The main activities undertaken in relation to those purposes during the year:

Islamic Cultural Centre (Jaame Masjid) provides prayer facilities for the worshippers of Audley and Queens
Park area of Blackburn who visit the mosque five times a day. Nikah ceremonies and funeral services are
provided for the local Muslim population.

The mosque remains well frequented and regular programmes are held at weekends for all sections of the
community.

Friday prayers are preceded by lectures by the Imams. Over the month of Ramadan lectures are usually held 
after Asar prayers and religious talks given by local and other invited scholars. Throughout the year special
programmes are held for the youth.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year:

Islamic Cultural Centre (Jaame Masjid) in accordance with its objectives has in 2024:

● Made provision for daily prayers, funerals and burial arrangements, marriages and other religious

and social ceremonies 
● Provided Islamic education and language teaching for the Muslim community and their children

(included Islamic Braille classes).
● Co-operated with welfare agencies, voluntary organisations, local and central government

departments and other agencies in furtherance of the objects of the organisation and to exchange
 information and advice with them.

● Raised funds by means of donations, gifts, and legacies to ensure its financial viability.

● Carried maintenance work to refurbish its property and improve security of the premises, including

installation of solar panels.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2024
(continued)

Financial review 

The charity's financial position at the end of the year ended 31 December 2024

The financial position of the charity at 31 December 2024 and comparatives for the prior period, as more fully

detailed in the accounts, can be summarised as follows:-

2024 2023

£ £

Net income 81,737       114,860     

Unrestricted Revenue Funds 963,236     882,079     

Restricted Revenue Funds 9,210         8,630         

Endowment Fixed Asset Funds 4,094,500  4,094,500  

Total Funds 5,066,946  4,985,209  

Financial review of the position at the reporting date 31 December 2024

The trustees consider the financial performance by the charity during the year to have been satisfactory.

Reserves policy

The reserves of Islamic Cultural Centre (Jaame Masjid) have been classified as invested in Endowment Funds

and unrestricted reserves to serve Jaame Masjid and Madrasah Ta'leemul Islam and its immediate and 

wider community. The mosque building being Waqaf property is classified as permanent endowment and

therefore under the restricted funds category. Other reserves are maintained at a level where cash flow is

available for upkeep and maintenance of all assets of the charity and any future expansion requirements.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its

obligations in respect of each fund.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2024
(continued)

Statement of Trustees’ responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the

Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008.  Notwithstanding the explicit 

requirement in the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008, to 

prepare the financial statements in accordance with the SORP 2005, in view of the fact that the SORP 2005

has been withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow current

best practice and prepare the accounts according to the FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued February 2016)

(The SORP).

In particular, charity law requires the Trustees, if they prepare accounts on an accruals basis, to prepare

financial statements for each financial year which give a true and fair view of the state of affairs of the charity

as at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial

statements the Trustees are required to :-
● to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting 

Practice (United Kingdom Accounting Standards and applicable law);
● select suitable accounting policies and apply them consistently;

● make judgements and estimates that are reasonable and prudent;

● prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business;

● state whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial 

statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a 

true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and which are sufficient to show and

explain the charity's transactions and enable them to ensure that the financial statements comply with 

regulations made under the Charities Act 2011. They are also responsible for safeguarding the assets of the 

charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of

the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring

that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial

statements.

This report was approved by the board of trustees on 24 October 2025:

Mr Asif Karolia Mr Mohammed Ahmed Sidat

Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Independent Examiners Report
to the Trustees of Islamic Cultural Centre (Jaame Masjid)

I report to the trustees on my examination of the accounts of Islamic Cultural Centre (Jaame Masjid) for the

year ended 31 December 2024.

 Responsibilities and basis of report

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (“the Act”).

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act

and in carrying out my examination, I have followed all the applicable Directions given by the Charity
 Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination which gives me cause to believe that in, any material respect:

● the accounting records were not kept in accordance with section 130 of the Charities Act; or

● the accounts did not accord with the accounting records; or

● the accounts did not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair’ view which is not a matter considered as 

part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

I Mulla (AFA MIPA) for and behalf of

H&A Consultancy Services Ltd

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Date: 24 October 2025
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Statement of Financial Activities
(Including Income & Expenditure Account)
for the year ended 31 December 2024

Note Unrestricted Restricted Endowment

Funds Funds Funds Total Total

2024 2024 2024 2024 2023

£ £ £ £ £

Incoming resources

Donations & Legacies 16 233,142       580            -               233,722     216,941    

Total Incoming resources 233,142       580            -               233,722     216,941    

Resources expended

Charitable activities 17-22 151,985       -             -               151,985     102,081    

Total resources expended 151,985       -             -               151,985     102,081    

Net income/(loss) for the year 81,157         580            -               81,737       114,860    

Transfer between funds 13 -               -             -               -             -            

Movement in funds 81,157         580            -               81,737       114,860    

Reconciliation of funds

Total funds brought forward at

at 1 January 2024

Total funds carried forward

at 31 December 2024

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources

and resources expended derive from continuing activities.

The notes on pages 11 to 18 form part of these financial statements.

Incoming resources from 
charitable activities

4,985,209  4,870,349 4,094,500    882,079       8,630         

5,066,946  4,985,209 963,236       9,210         4,094,500    
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Balance Sheet
As at 31 December 2024

Note 2024 2023

Total Total

£ £
Fixed assets
Tangible assets 7 4,115,400  4,094,500  

Current Assets

Cash at bank and in hand 953,115     892,187     

Creditors

Amounts falling due within one year 8 (1,568)        (1,478)        

Net current Assets 951,546     890,709     

Total net assets 5,066,946  4,985,209  

The fund of the charity:

Endowment funds

Endowment Fixed Asset Funds 11 4,094,500  4,094,500  

Restricted funds

Restricted Revenue Funds 11 9,210         8,630         

Unrestricted Funds

Unrestricted Revenue Funds 11 963,236     882,079     

Total charity funds 5,066,946  4,985,209  

The notes attached on pages 11 to 18 form an integral part of these accounts.

Approved by the trustees on 24 October 2025 and signed on their behalf by: 

Mr Asif Karolia Mr Mohammed Ahmed Sidat
Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2024

1 Principles of accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standard 102 and Statement of Recommended Practice for Charities 2015 issued by the Charity

Commission in England and Wales and in accordance with applicable Law.

The Charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the

charity in the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right

to services or benefits is recognised as income from charitable activities.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of

a past event, and when it is more likely than not that a transfer of economic benefits will be required in settlement,

and when the amount of the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance related

grants, where the timing or the amount of the future expenditure required to settle the obligation are uncertain,

give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is increased

to reflect any increases in liabilities, and is decreased by the utilisation of any provision within the period, and

reversed if any provision is no longer required. These movements are charged or credited to the respective

funds and activities to which the provision relates.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution 

from volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Tangible fixed assets

Tangible assets are included at cost less depreciation. Fixed assets that are part of the masjid building are not

depreciated as they are considered a perpetual endowment with a useful life of more than 50 years. 

Depreciation has been provided at the following rates in order to write off the assets over their estimated useful 

lives:

Freeholding buildings 0%

Plant and machinerry 5% Straight line
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2024

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of

the charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of

an appeal or as implied by law.

Endowment fixed asset funds as applied to mosque property is a religious endowment. The properties under

Waqaf endowment are dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf funds cannot be 
gifted, granted or disposed.

2 Liability to taxation
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of
 income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 
or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied 
exclusively on the specific charitable objects of the charity and for no other purpose. Value Added Tax is not 
recoverable by the charity, and is therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body or 
bodies having similar objects to the charity.

4 Significance of financial instruments to the charity's position
There are no implications of such matters to the charity .

5 Staff costs and emoluments

Salary costs 2024 2023
£ £

Gross Salaries excluding trustees and key management personnel 64,987               50,968           

Total salaries, wages and related costs 64,987               50,968           

Numbers of full time employees or full time equivalents 2024 2023

The average number of total staff employed in the year was 10                      10                  

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 10                      10                  

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any
related entity, either in the current or prior year.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2024

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

6 Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

7 Tangible fixed assets

£ £

Valuation

At 1 January 2024 4,094,500        4,094,500          

Additions 22,000               22,000               

At 31 December 2024 4,094,500        22,000               4,116,500          

Depreciation

At 1 January 2024 -                     

Charge for the yer 1,100                 1,100                 

At 31 December 2024 -                   1,100                 1,100                 

Net book value

At 31 December 2024 4,094,500        20,900               4,115,400          

At 31 December 2023 4,094,500        -                     4,094,500          

8 Creditors: amounts falling due within one year 2024 2023

£ £

Accruals 600                    1,200             

PAYE 968                    278                

1,568                 1,478             

9 Income and Expenditure account summary 2024 2023

£ £

At 1 January 2024 4,985,209          4,870,349      

Surplus after tax for the year 81,737               114,860         

At 31 December 2024 5,066,946          4,985,209      

Land and 
Buildings Total

Plant and 
machinery
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2024

10 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2024 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 20,900               4,094,500          4,115,400          

Current Assets 943,905             9,210               953,115             

Current Liabilities (1,569)                (1,569)                

963,236             9,210               4,094,500          5,066,946          

At 1 January 2024 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 883,557             8,630               892,187             

Current Liabilities (1,478)                (1,478)                

882,079             8,630               4,094,500          4,985,209          

11 Change in total funds over the year as shown in Note 10 , analysed by individual funds

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 882,079           81,157               -                     963,236         

Total unrestricted funds 882,079           81,157               -                     963,236         

Restricted funds:

Burial Funds 8,630               580                    -                     9,210             

Total restricted funds 8,630               580                    -                     9,210             

Endowment funds:

Endowment Fixed Asset Funds 4,094,500        -                     -                     4,094,500      

Total restricted funds 4,094,500        -                     -                     4,094,500      

Total charity funds 4,094,500        -                     -                     4,094,500      

Funds brought 
forward from 

2023

Transfer between 
funds in 2024

Funds carried 
forward to 2024

Movement in 
funds in 2024 (see 

Note 12)
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2024

12 Analysis of movements in funds over the year as shown in Note 11

2024 2024 2024 2024

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 233,142           (151,985)            -                     81,157           

Restricted funds:

Restricted Revenue Funds 580                  -                     -                     580.00           

Burial Funds -                   -                     -                     -                 

Endowment funds:

Endowment Fixed Asset Funds -                   -                     -                     -                 

233,722           (151,985)            -                     81,737           

13 Details of transfers between funds in the year as shown in Note 11

The transfers shown in note 11 above are:- 2024

£

From Burial Funds to Unrestricted Funds -                 

From Unrestricted Funds to Burial Funds -                 

Net transfers -                 

14 The purposes for which the funds as detailed in note 11 are held by the charity are:-

Unrestricted Revenue Funds These funds are held for the meeting the objectives of the charity, and

to provide reserves for future activities, and , subject to charity

legislation, are free from all restrictions on their use.

Restricted Funds These funds are subject to specific purpose which may be declared by

 the donor or with their authority or created by the Trustees

Endowment Fixed Asset Funds Endowment fixed asset funds as applied to mosque property is a

religious endowment. The properties under Waqaf endowment are 

dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf

funds cannot be gifted, granted or disposed.

15 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

Income Expenditure Other Gains & 
Losses

Movement in 
funds
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2024

This analysis is classified by conventional nominal descriptions and not by activity.

16 Donations and legacies
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2024 2024 2024 2024 2023

£ £ £ £ £

Donations and gifts

Donations and gifts from individuals 169,424        580               -                170,004        150,877          

and organisations

Total donations and gifts 169,424        580               -                170,004        150,877          

Membership subscriptions 37,412          -                -                37,412          40,435            

Other sundry income

Hall hire -                -                -                -                450                 

Nikah ceremonies 960               -                -                960               2,640              

Utensil hire 605               -                -                605               15                   

Receiver net income 520               -                -                520               1,060              

Book sales 5,712            -                -                5,712            11,090            

Burial service -                -                -                -                802                 

Gift aid -                -                -                -                -                  

Madrassah fees 18,509          -                -                18,509          9,573              

-                

Total Other sundry income 26,306          -                -                26,306          25,630            

Total Donations and Legacies 233,142        580               -                233,722        216,941          

17 Expenditure on charitable activities - Direct spending
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2024 2024 2024 2024 2023

£ £ £ £ £

Gross wages and salaries 64,987          -                -                64,987          50,968            

Madrasah expenses 5,687            -                -                5,687            5,140              

Relief projects 1,132            -                -                1,132            3,130              

Total direct spending 71,806          -                -                71,806          59,238            

16



Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2024

18 Support costs for charitable activities
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2024 2024 2024 2024 2023

£ £ £ £ £

Premises Expenses

Rates and water charges 6,036            -                -                6,036            3,143              

Light, heat and power 41,927          -                -                41,927          17,441            

Cleaning and sundries 8,611            -                -                8,611            3,894              

Premises repairs and maintenance 17,015          -                -                17,015          10,461            

Administrative overheads

Telephone, fax and internet 890               -                -                890               753                 

Stationery and printing 1,645            -                -                1,645            1,403              

Subscriptions and charges 300               -                -                300               1,485              

Liability insurance 181               -                -                181               181                 

IT and security costs 1,400            -                -                1,400            3,000              

Bank charges 472               -                -                472               482                 

Depreciation 1,100            -                -                1,100            -                  

Support costs before reallocation 79,579          -                -                79,579          42,243            

Total support costs 79,579          -                -                79,579          42,243            

The basis of allocation of costs between activities is on a fair allocation basis

19 Governance costs
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2024 2024 2024 2024 2023

£ £ £ £ £

Independent Examiner's fees 600               -                -                600               600                 

Support costs before reallocation 600               -                -                600               600                 

20 Total Charitable expenditure
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2024 2024 2024 2024 2023

£ £ £ £ £

Total direct spending 71,806          -                -                71,806          59,238            

Total support costs 79,579          -                -                79,579          42,243            

Total Governance costs 600               -                -                600               600                 

Total charitable expenditure 151,985        -                -                151,985        102,081          
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2024

This analysis is classified by activity and not by conventional nominal descriptions.

21 Analysis of income by activity

2024 2023

Activity £ £

Summary of Total Income, including the items above

Total Income 233,722        216,941          

22 Analysis of charitable expenditure by activity

Direct Support Grant funding

costs costs of activities Total Total

2024 2024 2024 2024 2023

Activity £ £ £ £ £

Prayer facilities and teaching

Direct costs 71,806          -                -                71,806          59,238            

Premises expenses -                73,590          -                73,590          34,939            

Administrative overheads -                5,989            -                5,989            7,304              

Total Prayer facilities and teaching 71,806          79,579          -                151,385        101,481          

Summary of charitable costs by activity
Direct Support Grant funding

costs costs of activities Total Total

2024 2024 2024 2024 2023

£ £ £ £ £

Total Prayer facilities and teaching 71,806          79,579          -                151,385        101,481          

Total Governance costs as detailed -                600               -                600               600                 

in Note 19

Total charitable expenditure 71,806          80,179          -                151,985        102,081          
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2023

The Trustees present their Report and Accounts for the year ended 31 December 2023. 

Reference and Administrative Information

Charity Name Islamic Cultural Centre (Jaame Masjid)

Charity Registration Number 1173723

Principal Operating address: Cumberland Street

Blackburn

Lancashire

BB1 1JP

Board of Trustees Mr Asif Karolia

Mr Mohammed Asad Ahmed Sidat

Mr Yusuf Ahmed Sidat

Mr Kasim Bassa

Mr Mohammed Ahmed Sidat

Mr Ismail Laher
Mr Ahmed Mulla

Mr Ismail Yusuf Sidat 

Mr Mohmad Shoeb Mulla 

Accountants H&A Consultancy Services Ltd
Ground Floor Front

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Bankers National Westminster Bank Plc
35 King William Street

Blackburn

Lancashire

BB1 7DL
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2023
(continued)

Structure, governance and management 

Governing document

The charity is constituted as an unincorporated charity, established by a written constitution. The governing

document of the charity is the written constitution approved by resolution in 2018 by the wider membership
and endorsed by the Charity Commission in England & Wales (CCEW).

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1173723.

Organisational structure

Islamic Cultural Centre (Jaame Masjid) has 4 Holding Trustees ( elected by the wider membership) to act as

custodians of the institution with no responsibilities taken on the daily operational activities.   The Holding

Trustees are responsible as custodians to hold the tangible assets such as buildings in their name.

Islamic Cultural Centre (Jaame Masjid) has in appointment 9 Management Trustees who formed and operate

as "Shura Committee". The Management Trustees have responsibilities for the strategic direction, operational
activities, delivery of objectives and ensuring compliance with legislative requirements.

In February 2022 at the general meeting, from the trustees named on the preceding page seven (7) members

were re-elected and two (2) members newly elected to hold the position of Management Trustees

encompassing a 3 year period (February 2022 to January 2025).  Islamic Cultural Centre (Jaame Masjid)

governs its arrangements in accordance with the revised/updated 2018 Constitution, which was approved by

resolution by the wider membership and endorsed by the Charity Commission in November 2018.

The 2018 Constitution is supported by a number of operational Policies and Procedures including Conflicts of

Interest, Confidentiality, Code of Conduct, Financial Management, Gifts and Hospitality, External Institution

Fundraising, Events and Speakers, Complaints Management, Safeguarding, Risk Management, General Data

Data Protection Regulations (GDPR), Health and Safety, Fire Evacuation, Closed Circuit Television (CCTV)

and Trustees Recruitment and Selection.

Recruitment and appointment of trustees

The recruitment and appointment process of new Charity Trustees was reviewed in 2018, with a more robust

process embedded in accordance with the development of a newly defined "Trustee Recruitment and 

Selection Policy". This was enacted at the AGM held in January 2019, where upon the wider membership 

elected and appointed a Management Committee by paper ballot.

Risk management

The major risks to which the Charity is exposed have been identified and considered. They have been

reviewed and systems established to mitigate those risks. The Trustees continue to review and identify risk

and to respond accordingly using a managed approach.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2023
(continued)

Objectives and activities 

The objects of the charity are set out in the charity’s governing document:

To advance the Muslim religion in Blackburn and the surrounding area for the benefit of the public through the
holding of prayer meetings, lectures, public celebration of religious festivals and the distribution of literature on
the Islamic faith, providing services of worship and religious teaching.

Activities and achievements

The main activities undertaken in relation to those purposes during the year:

Islamic Cultural Centre (Jaame Masjid) provides prayer facilities for the worshippers of Audley and Queens
Park area of Blackburn who visit the mosque five times a day. Nikah ceremonies and funeral services are
provided for the local Muslim population.

The mosque remains well frequented and regular programmes are held at weekends for all sections of the
community.

Friday prayers are preceded by lectures by the Imams. Over the month of Ramadan lectures are usually held 
after Asar prayers and religious talks given by local and other invited scholars. Throughout the year special
programmes are held for the youth.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year:

Islamic Cultural Centre (Jaame Masjid) in accordance with its objectives has in 2023:

● Made provision for daily prayers, funerals and burial arrangements, marriages and other religious

and social ceremonies 
● Provided Islamic education and language teaching for the Muslim community and their children

(included Islamic Braille classes).
● Co-operated with welfare agencies, voluntary organisations, local and central government

departments and other agencies in furtherance of the objects of the organisation and to exchange
 information and advice with them.

● Raised funds by means of donations, gifts, and legacies to ensure its financial viability.

● Carried maintenance work to refurbish its property and improve security of the premises.

5



Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2023
(continued)

Financial review 

The charity's financial position at the end of the year ended 31 December 2023

The financial position of the charity at 31 December 2023 and comparatives for the prior period, as more fully

detailed in the accounts, can be summarised as follows:-

2023 2022

£ £

Net income 114,860     108,897     

Unrestricted Revenue Funds 882,079     768,021     

Restricted Revenue Funds 8,630         7,828         

Endowment Fixed Asset Funds 4,094,500  4,094,500  

Total Funds 4,985,209  4,870,349  

Financial review of the position at the reporting date 31 December 2023

The trustees consider the financial performance by the charity during the year to have been satisfactory.

Reserves policy

The reserves of Islamic Cultural Centre (Jaame Masjid) have been classified as invested in Endowment Funds

and unrestricted reserves to serve Jaame Masjid and Madrasah Ta'leemul Islam and its immediate and 

wider community. The mosque building being Waqaf property is classified as permanent endowment and

therefore under the restricted funds category. Other reserves are maintained at a level where cash flow is

available for upkeep and maintenance of all assets of the charity and any future expansion requirements.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its

obligations in respect of each fund.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2023
(continued)

Statement of Trustees’ responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the

Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008.  Notwithstanding the explicit 

requirement in the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008, to 

prepare the financial statements in accordance with the SORP 2005, in view of the fact that the SORP 2005

has been withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow current

best practice and prepare the accounts according to the FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued February 2016)

(The SORP).

In particular, charity law requires the Trustees, if they prepare accounts on an accruals basis, to prepare

financial statements for each financial year which give a true and fair view of the state of affairs of the charity

as at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial

statements the Trustees are required to :-
● to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting 

Practice (United Kingdom Accounting Standards and applicable law);
● select suitable accounting policies and apply them consistently;

● make judgements and estimates that are reasonable and prudent;

● prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business;

● state whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial 

statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a 

true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and which are sufficient to show and

explain the charity's transactions and enable them to ensure that the financial statements comply with 

regulations made under the Charities Act 2011. They are also responsible for safeguarding the assets of the 

charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of

the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring

that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial

statements.

This report was approved by the board of trustees on 25 October 2024:

Mr Asif Karolia Mr Mohammed Ahmed Sidat

Management Trustee Management Trustee

7



Islamic Cultural Centre (Jaame Masjid)

Independent Examiners Report
to the Trustees of Islamic Cultural Centre (Jaame Masjid)

I report to the trustees on my examination of the accounts of Islamic Cultural Centre (Jaame Masjid) for the

year ended 31 December 2023.

 Responsibilities and basis of report

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (“the Act”).

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act

and in carrying out my examination, I have followed all the applicable Directions given by the Charity
 Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination which gives me cause to believe that in, any material respect:

● the accounting records were not kept in accordance with section 130 of the Charities Act; or

● the accounts did not accord with the accounting records; or

● the accounts did not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair’ view which is not a matter considered as 

part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

I Mulla (AFA MIPA) for and behalf of

H&A Consultancy Services Ltd

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Date: 25 October 2024
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Statement of Financial Activities
(Including Income & Expenditure Account)
for the year ended 31 December 2023

Note Unrestricted Restricted Endowment

Funds Funds Funds Total Total

2023 2023 2023 2023 2022

£ £ £ £ £

Incoming resources

Donations & Legacies 16 216,140       802            -               216,941     233,891    

Total Incoming resources 216,140       802            -               216,941     233,891    

Resources expended

Charitable activities 17-22 102,081       -             -               102,081     124,994    

Total resources expended 102,081       -             -               102,081     124,994    

Net income/(loss) for the year 114,059       802            -               114,860     108,897    

Transfer between funds 13 -               -             -               -             -            

Movement in funds 114,059       802            -               114,860     108,897    

Reconciliation of funds

Total funds brought forward at

at 1 January 2023

Total funds carried forward

at 31 December 2023

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources

and resources expended derive from continuing activities.

The notes on pages 11 to 18 form part of these financial statements.

Incoming resources from 
charitable activities

768,021       7,828         4,870,349  4,761,452 4,094,500    

4,985,209  4,870,349 882,079       8,630         4,094,500    
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Balance Sheet
As at 31 December 2023

Note 2023 2022

Total Total

£ £
Fixed assets
Tangible assets 7 4,094,500  4,094,500  

Current Assets

Cash at bank and in hand 892,187     776,686     

Creditors

Amounts falling due within one year 8 (1,478)        (837)           

Net current Assets 890,709     775,849     

Total net assets 4,985,209  4,870,349  

The fund of the charity:

Endowment funds

Endowment Fixed Asset Funds 11 4,094,500  4,094,500  

Restricted funds

Restricted Revenue Funds 11 8,630         7,828         

Unrestricted Funds

Unrestricted Revenue Funds 11 882,079     768,021     

Total charity funds 4,985,209  4,870,349  

The notes attached on pages 11 to 18 form an integral part of these accounts.

Approved by the trustees on 25 October 2024 and signed on their behalf by: 

Mr Asif Karolia Mr Mohammed Ahmed Sidat
Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2023

1 Principles of accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standard 102 and Statement of Recommended Practice for Charities 2015 issued by the Charity

Commission in England and Wales and in accordance with applicable Law.

The Charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the

charity in the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right

to services or benefits is recognised as income from charitable activities.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of

a past event, and when it is more likely than not that a transfer of economic benefits will be required in settlement,

and when the amount of the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance related

grants, where the timing or the amount of the future expenditure required to settle the obligation are uncertain,

give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is increased

to reflect any increases in liabilities, and is decreased by the utilisation of any provision within the period, and

reversed if any provision is no longer required. These movements are charged or credited to the respective

funds and activities to which the provision relates.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution 

from volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Tangible fixed assets

Tangible fixed assets are measured at their revaluation value by professional surveyors using the current

reconstruction cost basis.

No depreciation is provided on property and improvements because it is the practice to maintain the property in a

continual state of sound repair. Accordingly, the life is so long and the residual value so high that the Trustees 

consider that depreciation calculated in accordance with accepted accounting standards would be immaterial.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2023

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of

the charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of

an appeal or as implied by law.

Endowment fixed asset funds as applied to mosque property is a religious endowment. The properties under

Waqaf endowment are dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf funds cannot be 
gifted, granted or disposed.

2 Liability to taxation
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of
 income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 
or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied 
exclusively on the specific charitable objects of the charity and for no other purpose. Value Added Tax is not 
recoverable by the charity, and is therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body or 
bodies having similar objects to the charity.

4 Significance of financial instruments to the charity's position
There are no implications of such matters to the charity .

5 Staff costs and emoluments

Salary costs 2023 2022
£ £

Gross Salaries excluding trustees and key management personnel 50,968               52,842           

Total salaries, wages and related costs 50,968               52,842           

Numbers of full time employees or full time equivalents 2023 2022

The average number of total staff employed in the year was 10                      10                  

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 10                      10                  

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any
related entity, either in the current or prior year.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2023

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

6 Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

7 Tangible fixed assets

£ £

Valuation

At 1 January 2023 4,094,500        4,094,500          

At 31 December 2023 4,094,500        4,094,500          

Depreciation

At 31 December 2023 -                   -                     

Net book value

At 31 December 2023 4,094,500        4,094,500          

At 31 December 2022 4,094,500        4,094,500          

8 Creditors: amounts falling due within one year 2023 2022

£ £

Accruals 1,200                 600                

PAYE 278                    237                

1,478                 837                

9 Income and Expenditure account summary 2023 2022

£ £

At 1 January 2023 4,870,349          4,761,452      

Surplus after tax for the year 114,860             108,897         

At 31 December 2023 4,985,210          4,870,349      

Land and 
Buildings Total
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2023

10 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2023 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 883,557             8,630               892,187             

Current Liabilities (1,478)                (1,478)                

882,079             8,630               4,094,500          4,985,209          

At 1 January 2023 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 768,858             7,828               776,686             

Current Liabilities (837)                   (837)                   

768,021             7,828               4,094,500          4,870,349          

11 Change in total funds over the year as shown in Note 10 , analysed by individual funds

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 768,021           114,059             -                     882,079         

Total unrestricted funds 768,021           114,059             -                     882,079         

Restricted funds:

Burial Funds 7,828               802                    -                     8,630             

Total restricted funds 7,828               802                    -                     8,630             

Endowment funds:

Endowment Fixed Asset Funds 4,094,500        -                     -                     4,094,500      

Total restricted funds 4,094,500        -                     -                     4,094,500      

Total charity funds 4,094,500        -                     -                     4,094,500      

Funds brought 
forward from 

2022

Transfer between 
funds in 2023

Funds carried 
forward to 2023

Movement in 
funds in 2023 (see 

Note 12)
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2023

12 Analysis of movements in funds over the year as shown in Note 11

2023 2023 2023 2023

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 216,140           (102,081)            -                     114,059         

Restricted funds:

Restricted Revenue Funds -                   -                     -                     -                 

Burial Funds 802                  -                     -                     802                

Endowment funds:

Endowment Fixed Asset Funds -                   -                     -                     -                 

216,941           (102,081)            -                     114,860         

13 Details of transfers between funds in the year as shown in Note 11

The transfers shown in note 11 above are:- 2023

£

From Burial Funds to Unrestricted Funds -                 

From Unrestricted Funds to Burial Funds -                 

Net transfers -                 

14 The purposes for which the funds as detailed in note 11 are held by the charity are:-

Unrestricted Revenue Funds These funds are held for the meeting the objectives of the charity, and

to provide reserves for future activities, and , subject to charity

legislation, are free from all restrictions on their use.

Restricted Funds These funds are subject to specific purpose which may be declared by

 the donor or with their authority or created by the Trustees

Endowment Fixed Asset Funds Endowment fixed asset funds as applied to mosque property is a

religious endowment. The properties under Waqaf endowment are 

dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf

funds cannot be gifted, granted or disposed.

15 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

Income Expenditure Other Gains & 
Losses

Movement in 
funds
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2023

This analysis is classified by conventional nominal descriptions and not by activity.

16 Donations and legacies
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2023 2023 2023 2023 2022

£ £ £ £ £

Donations and gifts

Donations and gifts from individuals 150,877        -                -                150,877        177,109          

and organisations

Total donations and gifts 150,877        -                -                150,877        177,109          

Membership subscriptions 40,435          -                -                40,435          36,861            

Other sundry income

Hall hire 450               -                -                450               80                   

Nikah ceremonies 2,640            -                -                2,640            1,170              

Utensil hire 15                 -                -                15                 -                  

Receiver net income 1,060            -                -                1,060            165                 

Book sales 11,090          -                -                11,090          10,979            

Burial service -                802               -                802               721                 

Gift aid -                -                -                -                -                  

Madrassah fees 9,573            -                -                9,573            6,805              

Total Other sundry income 24,828          802               -                25,630          19,921            

Total Donations and Legacies 216,140        802               -                216,941        233,891          

17 Expenditure on charitable activities - Direct spending
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2023 2023 2023 2023 2022

£ £ £ £ £

Gross wages and salaries 50,968          -                -                50,968          52,842            

Madrasah expenses 5,140            -                -                5,140            4,776              

Relief projects 3,130            -                -                3,130            -                  

Total direct spending 59,238          -                -                59,238          57,618            
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2023

18 Support costs for charitable activities
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2023 2023 2023 2023 2022

£ £ £ £ £

Premises Expenses

Rates and water charges 3,143            -                -                3,143            5,621              

Light, heat and power 17,441          -                -                17,441          16,450            

Cleaning and sundries 3,894            -                -                3,894            2,018              

Premises repairs and maintenance 10,461          -                -                10,461          39,456            

Administrative overheads

Telephone, fax and internet 753               -                -                753               825                 

Stationery and printing 1,403            -                -                1,403            933                 

Subscriptions and charges 1,485            -                -                1,485            188                 

Liability insurance 181               -                -                181               181                 

IT and security costs 3,000            -                -                3,000            564                 

Bank charges 482               -                -                482               541                 

Support costs before reallocation 42,243          -                -                42,243          66,776            

Total support costs 42,243          -                -                42,243          66,776            

The basis of allocation of costs between activities is on a fair allocation basis

19 Governance costs
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2023 2023 2023 2023 2022

£ £ £ £ £

Independent Examiner's fees 600               -                -                600               600                 

Support costs before reallocation 600               -                -                600               600                 

20 Total Charitable expenditure
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2023 2023 2023 2023 2022

£ £ £ £ £

Total direct spending 59,238          -                -                59,238          57,618            

Total support costs 42,243          -                -                42,243          66,776            

Total Governance costs 600               -                -                600               600                 

Total charitable expenditure 102,081        -                -                102,081        124,994          
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2023

This analysis is classified by activity and not by conventional nominal descriptions.

21 Analysis of income by activity

2023 2022

Activity £ £

Summary of Total Income, including the items above

Total Income 216,941        233,891          

22 Analysis of charitable expenditure by activity

Direct Support Grant funding

costs costs of activities Total Total

2023 2023 2023 2023 2022

Activity £ £ £ £ £

Prayer facilities and teaching

Direct costs 59,238          -                -                59,238          57,618            

Premises expenses -                34,939          -                34,939          63,544            

Administrative overheads -                7,304            -                7,304            3,231              

Total Prayer facilities and teaching 59,238          42,243          -                101,481        124,394          

Summary of charitable costs by activity
Direct Support Grant funding

costs costs of activities Total Total

2023 2023 2023 2023 2022

£ £ £ £ £

Total Prayer facilities and teaching 59,238          42,243          -                101,481        124,394          

Total Governance costs as detailed -                600               -                600               600                 

in Note 19

Total charitable expenditure 59,238          42,843          -                102,081        124,994          
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2022

The Trustees present their Report and Accounts for the year ended 31 December 2022. 

Reference and Administrative Information

Charity Name Islamic Cultural Centre (Jaame Masjid)

Charity Registration Number 1173723

Principal Operating address: Cumberland Street

Blackburn

Lancashire

BB1 1JP

Board of Trustees Mr Asif Karolia

Mr Mohammed Asad Ahmed Sidat

Mr Yusuf Ahmed Sidat

Mr Kasim Bassa

Mr Mohammed Ahmed Sidat

Mr Ismail Laher
Mr Ahmed Mulla

Mr Ismail Yusuf Sidat (appointed 22 February 2022)

Mr Mohmad Shoeb Mulla (appointed 22 February 2022)

Accountants H&A Consultancy Services Ltd
Ground Floor Front

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Bankers National Westminster Bank Plc
35 King William Street

Blackburn

Lancashire

BB1 7DL
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2022
(continued)

Structure, governance and management 

Governing document

The charity is constituted as an unincorporated charity, established by a written constitution. The governing

document of the charity is the written constitution approved by resolution in 2018 by the wider membership
and endorsed by the Charity Commission in England & Wales (CCEW).

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1173723.

Organisational structure

Islamic Cultural Centre (Jaame Masjid) has 4 Holding Trustees ( elected by the wider membership) to act as

custodians of the institution with no responsibilities taken on the daily operational activities.   The Holding

Trustees are responsible as custodians to hold the tangible assets such as buildings in their name.

Islamic Cultural Centre (Jaame Masjid) has in appointment 9 Management Trustees who formed and operate

as "Shura Committee". The Management Trustees have responsibilities for the strategic direction, operational
activities, delivery of objectives and ensuring compliance with legislative requirements.

In February 2022 at the general meeting, from the trustees named on the preceding page seven (7) members

were re-elected and two (2) members newly elected to hold the position of Management Trustees

encompassing a 3 year period (February 2022 to January 2025).  Islamic Cultural Centre (Jaame Masjid)

governs its arrangements in accordance with the revised/updated 2018 Constitution, which was approved by

resolution by the wider membership and endorsed by the Charity Commission in November 2018.

The 2018 Constitution is supported by a number of operational Policies and Procedures including Conflicts of

Interest, Confidentiality, Code of Conduct, Financial Management, Gifts and Hospitality, External Institution

Fundraising, Events and Speakers, Complaints Management, Safeguarding, Risk Management, General Data

Data Protection Regulations (GDPR), Health and Safety, Fire Evacuation, Closed Circuit Television (CCTV)

and Trustees Recruitment and Selection.

Recruitment and appointment of trustees

The recruitment and appointment process of new Charity Trustees was reviewed in 2018, with a more robust

process embedded in accordance with the development of a newly defined "Trustee Recruitment and 

Selection Policy". This was enacted at the AGM held in January 2019, where upon the wider membership 

elected and appointed a Management Committee by paper ballot.

Risk management

The major risks to which the Charity is exposed have been identified and considered. They have been

reviewed and systems established to mitigate those risks. The Trustees continue to review and identify risk

and to respond accordingly using a managed approach.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2022
(continued)

Objectives and activities 

The objects of the charity are set out in the charity’s governing document:

To advance the Muslim religion in Blackburn and the surrounding area for the benefit of the public through the
holding of prayer meetings, lectures, public celebration of religious festivals and the distribution of literature on
the Islamic faith, providing services of worship and religious teaching.

Activities and achievements

The main activities undertaken in relation to those purposes during the year:

Islamic Cultural Centre (Jaame Masjid) provides prayer facilities for the worshippers of Audley and Queens
Park area of Blackburn who visit the mosque five times a day. Nikah ceremonies and funeral services are
provided for the local Muslim population.

The mosque remains well frequented and regular programmes are held at weekends for all sections of the
community.

Friday prayers are preceded by lectures by the Imams. Over the month of Ramadan lectures are usually held 
after Asar prayers and religious talks given by local and other invited scholars. Throughout the year special
programmes are held for the youth.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year:

Islamic Cultural Centre (Jaame Masjid) in accordance with its objectives has in 2022:

● Made provision for daily prayers, funerals and burial arrangements, marriages and other religious

and social ceremonies 
● Provided Islamic education and language teaching for the Muslim community and their children

(included Islamic Braille classes).
● Co-operated with welfare agencies, voluntary organisations, local and central government

departments and other agencies in furtherance of the objects of the organisation and to exchange
 information and advice with them.

● Raised funds by means of donations, gifts, and legacies to ensure its financial viability.

● Carried maintenance work to refurbish its property and improve security of the premises.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2022
(continued)

Financial review 

The charity's financial position at the end of the year ended 31 December 2022

The financial position of the charity at 31 December 2022 and comparatives for the prior period, as more fully

detailed in the accounts, can be summarised as follows:-

2022 2021

£ £

Net income 108,897     102,923     

Unrestricted Revenue Funds 768,021     659,845     

Restricted Revenue Funds 7,828         7,107         

Endowment Fixed Asset Funds 4,094,500  4,094,500  

Total Funds 4,870,349  4,761,452  

Financial review of the position at the reporting date 31 December 2022

The trustees consider the financial performance by the charity during the year to have been satisfactory.

Reserves policy

The reserves of Islamic Cultural Centre (Jaame Masjid) have been classified as invested in Endowment Funds

and unrestricted reserves to serve Jaame Masjid and Madrasah Ta'leemul Islam and its immediate and 

wider community. The mosque building being Waqaf property is classified as permanent endowment and

therefore under the restricted funds category. Other reserves are maintained at a level where cash flow is

available for upkeep and maintenance of all assets of the charity and any future expansion requirements.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its

obligations in respect of each fund.

6



Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2022
(continued)

Statement of Trustees’ responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the

Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008.  Notwithstanding the explicit 

requirement in the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008, to 

prepare the financial statements in accordance with the SORP 2005, in view of the fact that the SORP 2005

has been withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow current

best practice and prepare the accounts according to the FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued February 2016)

(The SORP).

In particular, charity law requires the Trustees, if they prepare accounts on an accruals basis, to prepare

financial statements for each financial year which give a true and fair view of the state of affairs of the charity

as at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial

statements the Trustees are required to :-
● to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting 

Practice (United Kingdom Accounting Standards and applicable law);
● select suitable accounting policies and apply them consistently;

● make judgements and estimates that are reasonable and prudent;

● prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business;

● state whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial 

statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a 

true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and which are sufficient to show and

explain the charity's transactions and enable them to ensure that the financial statements comply with 

regulations made under the Charities Act 2011. They are also responsible for safeguarding the assets of the 

charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of

the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring

that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial

statements.

This report was approved by the board of trustees on 27 October 2023:

Mr Asif Karolia Mr Mohammed Ahmed Sidat

Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Independent Examiners Report
to the Trustees of Islamic Cultural Centre (Jaame Masjid)

I report to the trustees on my examination of the accounts of Islamic Cultural Centre (Jaame Masjid) for the

year ended 31 December 2022.

 Responsibilities and basis of report

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (“the Act”).

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act

and in carrying out my examination, I have followed all the applicable Directions given by the Charity
 Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination which gives me cause to believe that in, any material respect:

● the accounting records were not kept in accordance with section 130 of the Charities Act; or

● the accounts did not accord with the accounting records; or

● the accounts did not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair’ view which is not a matter considered as 

part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

I Mulla (AFA MIPA) for and behalf of

H&A Consultancy Services Ltd

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Date: 27 October 2023
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Statement of Financial Activities
(Including Income & Expenditure Account)
for the year ended 31 December 2022

Note Unrestricted Restricted Endowment

Funds Funds Funds Total Total

2022 2022 2022 2022 2021

£ £ £ £ £

Incoming resources

Donations & Legacies 16 233,169       721            -               233,891     234,984    

Total Incoming resources 233,169       721            -               233,891     234,984    

Resources expended

Charitable activities 17-22 124,994       -             -               124,994     132,060    

Total resources expended 124,994       -             -               124,994     132,060    

Net income/(loss) for the year 108,176       721            -               108,897     102,923    

Transfer between funds 13 -               -             -               -             -            

Movement in funds 108,176       721            -               108,897     102,923    

Reconciliation of funds

Total funds brought forward at

at 1 January 2022

Total funds carried forward

at 31 December 2022

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources

and resources expended derive from continuing activities.

The notes on pages 11 to 18 form part of these financial statements.

Incoming resources from 
charitable activities

659,845       7,107         4,761,452  4,658,529 4,094,500    

4,870,349  4,761,452 768,021       7,828         4,094,500    

9



Islamic Cultural Centre (Jaame Masjid) DRAFTS

Balance Sheet
As at 31 December 2022

Note 2022 2021

Total Total

£ £
Fixed assets
Tangible assets 7 4,094,500  4,094,500  

Current Assets

Cash at bank and in hand 776,686     667,952     

Creditors

Amounts falling due within one year 8 (837)           (1,000)        

Net current Assets 775,849     666,952     

Total net assets 4,870,349  4,761,452  

The fund of the charity:

Endowment funds

Endowment Fixed Asset Funds 11 4,094,500  4,094,500  

Restricted funds

Restricted Revenue Funds 11 7,828         7,107         

Unrestricted Funds

Unrestricted Revenue Funds 11 768,021     659,845     

Total charity funds 4,870,349  4,761,452  

The notes attached on pages 11 to 18 form an integral part of these accounts.

Approved by the trustees on 27 October 2023 and signed on their behalf by: 

Mr Asif Karolia Mr Mohammed Ahmed Sidat
Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2022

1 Principles of accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standard 102 and Statement of Recommended Practice for Charities 2015 issued by the Charity

Commission in England and Wales and in accordance with applicable Law.

The Charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the

charity in the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right

to services or benefits is recognised as income from charitable activities.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of

a past event, and when it is more likely than not that a transfer of economic benefits will be required in settlement,

and when the amount of the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance related

grants, where the timing or the amount of the future expenditure required to settle the obligation are uncertain,

give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is increased

to reflect any increases in liabilities, and is decreased by the utilisation of any provision within the period, and

reversed if any provision is no longer required. These movements are charged or credited to the respective

funds and activities to which the provision relates.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution 

from volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Tangible fixed assets

Tangible fixed assets are measured at their revaluation value by professional surveyors using the current

reconstruction cost basis.

No depreciation is provided on property and improvements because it is the practice to maintain the property in a

continual state of sound repair. Accordingly, the life is so long and the residual value so high that the Trustees 

consider that depreciation calculated in accordance with accepted accounting standards would be immaterial.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2022

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of

the charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of

an appeal or as implied by law.

Endowment fixed asset funds as applied to mosque property is a religious endowment. The properties under

Waqaf endowment are dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf funds cannot be 
gifted, granted or disposed.

2 Liability to taxation
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of
 income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 
or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied 
exclusively on the specific charitable objects of the charity and for no other purpose. Value Added Tax is not 
recoverable by the charity, and is therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body or 
bodies having similar objects to the charity.

4 Significance of financial instruments to the charity's position
There are no implications of such matters to the charity .

5 Staff costs and emoluments

Salary costs 2022 2021
£ £

Gross Salaries excluding trustees and key management personnel 52,842               40,294           

Total salaries, wages and related costs 52,842               40,294           

Numbers of full time employees or full time equivalents 2022 2021

The average number of total staff employed in the year was 10                      8                    

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 10                      8                    

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any
related entity, either in the current or prior year.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2022

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

6 Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

7 Tangible fixed assets

£ £

Valuation

At 1 January 2022 4,094,500        4,094,500          

At 31 December 2022 4,094,500        4,094,500          

Depreciation

At 31 December 2022 -                   -                     

Net book value

At 31 December 2022 4,094,500        4,094,500          

At 31 December 2021 4,094,500        4,094,500          

8 Creditors: amounts falling due within one year 2022 2021

£ £

Accruals 600                    1,000             

PAYE 237                    -                 

837                    1,000             

9 Income and Expenditure account summary 2022 2021

£ £

At 1 January 2022 4,761,452          4,658,529      

Surplus after tax for the year 108,897             102,923         

At 31 December 2022 4,870,349          4,761,452      

Land and 
Buildings Total
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2022

10 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2022 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 768,858             7,828               776,686             

Current Liabilities (837)                   (837)                   

768,021             7,828               4,094,500          4,870,349          

At 1 January 2022 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 660,845             7,107               667,952             

Current Liabilities (1,000)                (1,000)                

659,845             7,107               4,094,500          4,761,452          

11 Change in total funds over the year as shown in Note 10 , analysed by individual funds

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 659,845           108,176             -                     768,021         

Total unrestricted funds 659,845           108,176             -                     768,021         

Restricted funds:

Burial Funds 7,107               721                    -                     7,828             

Total restricted funds 7,107               721                    -                     7,828             

Endowment funds:

Endowment Fixed Asset Funds 4,094,500        -                     -                     4,094,500      

Total restricted funds 4,094,500        -                     -                     4,094,500      

Total charity funds 4,094,500        -                     -                     4,094,500      

Funds brought 
forward from 

2021

Transfer between 
funds in 2022

Funds carried 
forward to 2022

Movement in 
funds in 2022 (see 

Note 12)
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2022

12 Analysis of movements in funds over the year as shown in Note 11

2022 2022 2022 2022

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 233,169           (124,994)            -                     108,176         

Restricted funds:

Restricted Revenue Funds -                   -                     -                     -                 

Burial Funds 721                  -                     -                     721                

Endowment funds:

Endowment Fixed Asset Funds -                   -                     -                     -                 

233,891           (124,994)            -                     108,897         

13 Details of transfers between funds in the year as shown in Note 11

The transfers shown in note 11 above are:- 2022

£

From Burial Funds to Unrestricted Funds -                 

From Unrestricted Funds to Burial Funds -                 

Net transfers -                 

14 The purposes for which the funds as detailed in note 11 are held by the charity are:-

Unrestricted Revenue Funds These funds are held for the meeting the objectives of the charity, and

to provide reserves for future activities, and , subject to charity

legislation, are free from all restrictions on their use.

Restricted Funds These funds are subject to specific purpose which may be declared by

 the donor or with their authority or created by the Trustees

Endowment Fixed Asset Funds Endowment fixed asset funds as applied to mosque property is a

religious endowment. The properties under Waqaf endowment are 

dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf

funds cannot be gifted, granted or disposed.

15 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

Income Expenditure Other Gains & 
Losses

Movement in 
funds
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2022

This analysis is classified by conventional nominal descriptions and not by activity.

16 Donations and legacies
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2022 2022 2022 2022 2021

£ £ £ £ £

Donations and gifts

Donations and gifts from individuals 177,109        -                -                177,109        190,191          

and organisations

Total donations and gifts 177,109        -                -                177,109        190,191          

Membership subscriptions 36,861          -                -                36,861          29,750            

Other sundry income

Hall hire 80                 -                -                80                 460                 

Nikah ceremonies 1,170            -                -                1,170            1,420              

Utensil hire -                -                -                -                -                  

Receiver net income 165               -                -                165               992                 

Book sales 10,979          -                -                10,979          3,074              

Burial service -                721               -                721               1,100              

Gift aid -                -                -                -                -                  

Covid19 Furlough Grant -                -                -                -                578                 

Madrassah fees 6,805            -                -                6,805            7,419              

Total Other sundry income 19,199          721               -                19,921          15,043            

Total Donations and Legacies 233,169        721               -                233,891        234,984          

17 Expenditure on charitable activities - Direct spending
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2022 2022 2022 2022 2021

£ £ £ £ £

Gross wages and salaries 52,842          -                -                52,842          40,294            

Madrasah expenses 4,776            -                -                4,776            3,375              

Relief projects -                -                -                -                17,167            

Total direct spending 57,618          -                -                57,618          60,836            
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2022

18 Support costs for charitable activities
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2022 2022 2022 2022 2021

£ £ £ £ £

Premises Expenses

Rates and water charges 5,621            -                -                5,621            5,427              

Light, heat and power 16,450          -                -                16,450          10,351            

Cleaning and sundries 2,018            -                -                2,018            1,336              

Premises repairs and maintenance 39,456          -                -                39,456          50,946            

Administrative overheads

Telephone, fax and internet 825               -                -                825               709                 

Stationery and printing 933               -                -                933               1,263              

Subscriptions and charges 188               -                -                188               487                 

Liability insurance 181               -                -                181               181                 

IT and security costs 564               -                -                564               25                   

Bank charges 541               -                -                541               -                  

Support costs before reallocation 66,776          -                -                66,776          70,725            

Total support costs 66,776          -                -                66,776          70,725            

The basis of allocation of costs between activities is on a fair allocation basis

19 Governance costs
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2022 2022 2022 2022 2021

£ £ £ £ £

Independent Examiner's fees 600               -                -                600               500                 

Support costs before reallocation 600               -                -                600               500                 

20 Total Charitable expenditure
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2022 2022 2022 2022 2021

£ £ £ £ £

Total direct spending 57,618          -                -                57,618          60,836            

Total support costs 66,776          -                -                66,776          70,725            

Total Governance costs 600               -                -                600               500                 

Total charitable expenditure 124,994        -                -                124,994        132,060          
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2022

This analysis is classified by activity and not by conventional nominal descriptions.

21 Analysis of income by activity

2022 2021

Activity £ £

Summary of Total Income, including the items above

Total Income 233,891        234,984          

22 Analysis of charitable expenditure by activity

Direct Support Grant funding

costs costs of activities Total Total

2022 2022 2022 2022 2021

Activity £ £ £ £ £

Prayer facilities and teaching

Direct costs 57,618          -                -                57,618          60,836            

Premises expenses -                63,544          -                63,544          68,060            

Administrative overheads -                3,231            -                3,231            2,665              

Total Prayer facilities and teaching 57,618          66,776          -                124,394        131,560          

Summary of charitable costs by activity
Direct Support Grant funding

costs costs of activities Total Total

2022 2022 2022 2022 2021

£ £ £ £ £

Total Prayer facilities and teaching 57,618          66,776          -                124,394        131,560          

Total Governance costs as detailed -                600               -                600               500                 

in Note 19

Total charitable expenditure 57,618          67,376          -                124,994        132,060          
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2021

The Trustees present their Report and Accounts for the year ended 31 December 2021. 

Reference and Administrative Information

Charity Name Islamic Cultural Centre (Jaame Masjid)

Charity Registration Number 1173723

Principal Operating address: Cumberland Street

Blackburn

Lancashire

BB1 1JP

Board of Trustees

Mr Asif Karolia Mr Mohammed Ahmed Sidat

Mr Mohammed Asad Ahmed Sidat Mr Ismail Laher

Mr Yusuf Ahmed Sidat Mr Ahmed Mulla

Mr Kasim Bassa

Mr Zubair Valimulla (resigned 5 September 2021)

Accountants H&A Consultancy Services Ltd
Ground Floor Front

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Bankers National Westminster Bank Plc
35 King William Street

Blackburn

Lancashire

BB1 7DL
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2021
(continued)

Structure, governance and management 

Governing document

The charity is constituted as an unincorporated charity, established by a written constitution. The governing

document of the charity is the written constitution approved by resolution in 2018 by the wider membership
and endorsed by the Charity Commission in England & Wales (CCEW).

The charity is registered in England & Wales with the Charity Commission in England & Wales (CCEW) with

charity number 1173723.

Organisational structure

Islamic Cultural Centre (Jaame Masjid) has 4 Holding Trustees ( elected by the wider membership) to act as

custodians of the institution with no responsibilities taken on the daily operational activities.   The Holding

Trustees are responsible as custodians to hold the tangible assets such as buildings in their name.

Islamic Cultural Centre (Jaame Masjid) has in appointment 7 Management Trustees who formed and operate

as "Shura Committee". The Management Trustees have responsibilities for the strategic direction, operational
activities, delivery of objectives and ensuring compliance with legislative requirements.

On 26 January 2019 at the AGM, from the trustees named on the preceding page seven (7) members were

re-elected and four (4) members newly elected to hold the position of Management Trustees encompassing a

3 year period (January 2019 to December 2021).  Islamic Cultural Centre (Jaame Masjid) governs its

arrangements in accordance with the revised/updated 2018 Constitution, which was approved by resolution by

the wider membership and endorsed by the Charity Commission in November 2018.

The 2018 Constitution is supported by a number of operational Policies and Procedures including Conflicts of

Interest, Confidentiality, Code of Conduct, Financial Management, Gifts and Hospitality, External Institution

Fundraising, Events and Speakers, Complaints Management, Safeguarding, Risk Management, General Data

Data Protection Regulations (GDPR), Health and Safety, Fire Evacuation, Closed Circuit Television (CCTV)

and Trustees Recruitment and Selection.

Recruitment and appointment of trustees

The recruitment and appointment process of new Charity Trustees was reviewed in 2018, with a more robust

process embedded in accordance with the development of a newly defined "Trustee Recruitment and 

Selection Policy". This was enacted at the AGM held in January 2019, where upon the wider membership 

elected and appointed a Management Committee by paper ballot.

Risk management

The major risks to which the Charity is exposed have been identified and considered. They have been

reviewed and systems established to mitigate those risks. The Trustees continue to review and identify risk

and to respond accordingly using a managed approach.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2021
(continued)

Objectives and activities 

The objects of the charity are set out in the charity’s governing document:

To advance the Muslim religion in Blackburn and the surrounding area for the benefit of the public through the
holding of prayer meetings, lectures, public celebration of religious festivals and the distribution of literature on
the Islamic faith, providing services of worship and religious teaching.

Activities and achievements

The main activities undertaken in relation to those purposes during the year:

Islamic Cultural Centre (Jaame Masjid) provides prayer facilities for the worshippers of Audley and Queens
Park area of Blackburn who visit the mosque five times a day. Nikah ceremonies and funeral services are
provided for the local Muslim population.

The mosque remains well frequented and regular programmes are held at weekends for all sections of the
community.

Friday prayers are preceded by lectures by the Imams. Over the month of Ramadan lectures are usally held 
after Asar prayers and religious talks given by local and other invited scholars. Throughout the year special
programmes are held for the youth.

However, the mosque was closed to the general public for all prayers and programmes from March 2020 in line
with Government lockdown guidelines and Public Health guidance owing to the coronavirus pandemic.

The trustees have had regard to the Charity Commission's guidance on public benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year:

Islamic Cultural Centre (Jaame Masjid) in accordance with its objectives has in 2021:

● Made provision for daily prayers, funerals and burial arrangements, marriages and other religious

and social ceremonies during the period when the mosque was open to the general public prior 
to lockdown in March 2020

● Provided Islamic education and language teaching for the Muslim community and their children

(included Islamic Braille classes).
● Co-operated with welfare agencies, voluntary organisations, local and central government

departments and other agencies in furtherance of the objects of the organisation and to exchange
 information and advice with them.

● Raised funds by means of donations, gifts, and legacies to ensure its financial viability.

● Carried maintenance work to refurbish its property and improve security of the premises.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2021
(continued)

Financial review 

The charity's financial position at the end of the year ended 31 December 2021

The financial position of the charity at 31 December 2021 and comparatives for the prior period, as more fully

detailed in the accounts, can be summarised as follows:-

2021 2020

£ £

Net income 102,923     90,596       

Unrestricted Revenue Funds 659,845     558,022     

Restricted Revenue Funds 7,107         6,007         

Endowment Fixed Asset Funds 4,094,500  4,094,500  

Total Funds 4,761,452  4,658,529  

Financial review of the position at the reporting date 31 December 2021

The trustees consider the financial performance by the charity during the year to have been satisfactory.

Reserves policy

The reserves of Islamic Cultural Centre (Jaame Masjid) have been classified as invested in Endowment Funds

and unrestricted reserves to serve Jaame Masjid and Madrasah Ta'leemul Islam and its immediate and 

wider community. The mosque building being Waqaf property is classified as permanent endowment and

therefore under the restricted funds category. Other reserves are maintained at a level where cash flow is

available for upkeep and maintenance of all assets of the charity and any future expansion requirements.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its

obligations in respect of each fund.
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Islamic Cultural Centre (Jaame Masjid)

Trustees' Annual Report
for the year ended 31 December 2021
(continued)

Statement of Trustees’ responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the

Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008.  Notwithstanding the explicit 

requirement in the extant statutory regulations, the Charities (Accounts and Reports) Regulations 2008, to 

prepare the financial statements in accordance with the SORP 2005, in view of the fact that the SORP 2005

has been withdrawn, the Trustees determined to interpret this responsibility as requiring them to follow current

best practice and prepare the accounts according to the FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued February 2016)

(The SORP).

In particular, charity law requires the Trustees, if they prepare accounts on an accruals basis, to prepare

financial statements for each financial year which give a true and fair view of the state of affairs of the charity

as at the end of the financial year and of the surplus or deficit of the charity. In preparing those financial

statements the Trustees are required to :-
● to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting 

Practice (United Kingdom Accounting Standards and applicable law);
● select suitable accounting policies and apply them consistently;

● make judgements and estimates that are reasonable and prudent;

● prepare the financial statements on the going concern basis unless it is inappropriate to presume 

that the charity will continue in business;

● state whether applicable accounting standards and statements of recommended practice have

been followed, subject to any material departures disclosed and explained in the financial 

statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a 

true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and which are sufficient to show and

explain the charity's transactions and enable them to ensure that the financial statements comply with 

regulations made under the Charities Act 2011. They are also responsible for safeguarding the assets of the 

charity and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of

the Independent Examiner in relation to the Trustees' report is limited to examining the report and ensuring

that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial

statements.

This report was approved by the board of trustees on 21 October 2022:

Mr Asif Karolia Mr Mohammed Ahmed Sidat

Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Independent Examiners Report
to the Trustees of Islamic Cultural Centre (Jaame Masjid)

I report to the trustees on my examination of the accounts of Islamic Cultural Centre (Jaame Masjid) for the

year ended 31 December 2021.

 Responsibilities and basis of report

As the charity's trustees, you are responsible for the preparation of the accounts in accordance with the

requirements of the Charities Act 2011 (“the Act”).

I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act

and in carrying out my examination, I have followed all the applicable Directions given by the Charity
 Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination which gives me cause to believe that in, any material respect:

● the accounting records were not kept in accordance with section 130 of the Charities Act; or

● the accounts did not accord with the accounting records; or

● the accounts did not comply with the applicable requirements concerning the form and content

of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 

requirement that the accounts give a ‘true and fair’ view which is not a matter considered as 

part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the accounts to be

reached.

I Mulla (AFA MIPA) for and behalf of

H&A Consultancy Services Ltd

185 Audley Range

Blackburn

Lancashire

BB1 1TH

Date: 21 October 2022
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Statement of Financial Activities
(Including Income & Expenditure Account)
for the year ended 31 December 2021

Note Unrestricted Restricted Endowment

Funds Funds Funds Total Total

2021 2021 2021 2021 2020

£ £ £ £ £

Incoming resources

Donations & Legacies 16 216,717       18,267       -               234,984     245,675    

Total Incoming resources 216,717       18,267       -               234,984     245,675    

Resources expended

Charitable activities 17-22 114,894       17,167       -               132,060     155,079    

Total resources expended 114,894       17,167       -               132,060     155,079    

Net income/(loss) for the year 101,823       1,100         -               102,923     90,596      

Transfer between funds 13 -               -             -               -             -            

Movement in funds 101,823       1,100         -               102,923     90,596      

Reconciliation of funds

Total funds brought forward at

at 1 January 2021

Total funds carried forward

at 31 December 2021

The Statement of Financial Activities includes all gains and losses in the year. All incoming resources

and resources expended derive from continuing activities.

The notes on pages 9 to 16 form part of these financial statements.

4,761,452  4,658,529 659,845       7,107         4,094,500    

Incoming resources from 
charitable activities

558,022       6,007         4,658,529  4,567,933 4,094,500    
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Islamic Cultural Centre (Jaame Masjid) DRAFTS

Balance Sheet
As at 31 December 2021

Note 2021 2020

Total Total

£ £
Fixed assets
Tangible assets 7 4,094,500  4,094,500  

Current Assets

Cash at bank and in hand 667,952     564,529     

Creditors

Amounts falling due within one year 8 (1,000)        (500)           

Net current Assets 666,952     564,029     

Total net assets 4,761,452  4,658,529  

The fund of the charity:

Endowment funds

Endowment Fixed Asset Funds 11 4,094,500  4,094,500  

Restricted funds

Restricted Revenue Funds 11 7,107         6,007         

Unrestricted Funds

Unrestricted Revenue Funds 11 659,845     558,022     

Total charity funds 4,761,452  4,658,529  

The notes attached on pages 9 to 16 form an integral part of these accounts.

Approved by the trustees on 21 October 2022 and signed on their behalf by: 

Mr Asif Karolia Mr Mohammed Ahmed Sidat
Management Trustee Management Trustee
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2021

1 Principles of accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared under the historical cost convention and in accordance with the Financial

Reporting Standard 102 and Statement of Recommended Practice for Charities 2015 issued by the Charity

Commission in England and Wales and in accordance with applicable Law.

The Charity is a public benefit entity.

Policies relating to categories of income and income recognition.

Membership subscriptions

The income and any associated Gift Aid or other tax refund from a membership subscription received by the

charity in the nature of a gift, is accounted for on the same basis as a donation.

The income from a membership subscription received by the charity where the subscription purchases the right

to services or benefits is recognised as income from charitable activities.

Recognition of liabilities and expenditure

A liability, and the related expenditure, is recognised when a legal or constructive obligation exists as a result of

a past event, and when it is more likely than not that a transfer of economic benefits will be required in settlement,

and when the amount of the obligation can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance related

grants, where the timing or the amount of the future expenditure required to settle the obligation are uncertain,

give rise to a provision in the accounts, which is reviewed at the accounting year end. The provision is increased

to reflect any increases in liabilities, and is decreased by the utilisation of any provision within the period, and

reversed if any provision is no longer required. These movements are charged or credited to the respective

funds and activities to which the provision relates.

Volunteers

In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the contribution 

from volunteers, the contribution of volunteers is not included within the income of the charity.

However, the trustees value the significant contribution made to the activities of the charity by unpaid volunteers.

Tangible fixed assets

Tangible fixed assets are measured at their revaluation value by professional surveyors using the current

reconstruction cost basis.

No depreciation is provided on property and improvements because it is the practice to maintain the property in a

continual state of sound repair. Accordingly, the life is so long and the residual value so high that the Trustees 

consider that depreciation calculated in accordance with accepted accounting standards would be immaterial.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2021

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of

the charity.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes.

Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of

an appeal or as implied by law.

Endowment fixed asset funds as applied to mosque property is a religious endowment. The properties under

Waqaf endowment are dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf funds cannot be 
gifted, granted or disposed.

2 Liability to taxation
The Trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corporation tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of
 income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 
or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are applied 
exclusively on the specific charitable objects of the charity and for no other purpose. Value Added Tax is not 
recoverable by the charity, and is therefore included in the relevant costs in the Statement of Financial Activities.

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable body or 
bodies having similar objects to the charity.

4 Significance of financial instruments to the charity's position
There are no implications of such matters to the charity .

5 Staff costs and emoluments

Salary costs 2021 2020
£ £

Gross Salaries excluding trustees and key management personnel 40,294               27,547           

Total salaries, wages and related costs 40,294               27,547           

Numbers of full time employees or full time equivalents 2021 2020

The average number of total staff employed in the year was 8                        4                    

The estimated equivalent number of full time staff deployed in different activities in the year was:-

Engaged on charitable activities 8                        4                    

Neither the trustees nor any persons connected with them have received any remuneration from the charity or any
related entity, either in the current or prior year.
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2021

No employees received emoluments (excluding pension costs) in excess of £60,000 per annum.

6 Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneration from the charity, or any related entity.

7 Tangible fixed assets

£ £

Valuation

At 1 January 2021 4,094,500        4,094,500          

At 31 December 2021 4,094,500        4,094,500          

Depreciation

At 31 December 2021 -                   -                     

Net book value

At 31 December 2021 4,094,500        4,094,500          

At 31 December 2020 4,094,500        4,094,500          

8 Creditors: amounts falling due within one year 2021 2020

£ £

Accruals 1,000                 500                

1,000                 500                

9 Income and Expenditure account summary 2021 2020

£ £

At 1 January 2021 4,658,529          4,567,933      

Surplus after tax for the year 102,923             90,596           

At 31 December 2021 4,761,452          4,658,529      

Land and 
Buildings Total
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2021

10 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2021 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 660,845             7,107               667,952             

Current Liabilities (1,000)                (1,000)                

659,845             7,107               4,094,500          4,761,452          

At 1 January 2021 Unrestricted Restricted Endowment

Funds Funds Funds Total

£ £ £ £

Tangible Fixed Assets 4,094,500          4,094,500          

Current Assets 558,522             6,007               564,529             

Current Liabilities (500)                   (500)                   

558,022             6,007               4,094,500          4,658,529          

11 Change in total funds over the year as shown in Note 10 , analysed by individual funds

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 558,022           101,823             -                     659,845         

Total unrestricted funds 558,022           101,823             -                     659,845         

Restricted funds:

Burial Funds 6,007               1,100                 -                     7,107             

Total restricted funds 6,007               1,100                 -                     7,107             

Endowment funds:

Endowment Fixed Asset Funds 4,094,500        -                     -                     4,094,500      

Total restricted funds 4,094,500        -                     -                     4,094,500      

Total charity funds 4,094,500        -                     -                     4,094,500      

Funds brought 
forward from 

2020

Transfer between 
funds in 2021

Funds carried 
forward to 2021

Movement in 
funds in 2021 (see 

Note 12)
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Islamic Cultural Centre (Jaame Masjid)

Notes to the financial statements
for the year ended 31 December 2021

12 Analysis of movements in funds over the year as shown in Note 11

2021 2021 2021 2021

£ £ £ £

Unrestricted funds:

Unrestricted Revenue Funds 216,717           (114,894)            -                     101,823         

Restricted funds:

Restricted Revenue Funds 17,167             (17,167)              -                     -                 

Burial Funds 1,100               -                     -                     1,100             

Endowment funds:

Endowment Fixed Asset Funds -                   -                     -                     -                 

234,984           (132,060)            -                     102,923         

13 Details of transfers between funds in the year as shown in Note 11

The transfers shown in note 11 above are:- 2021

£

From Burial Funds to Unrestricted Funds -                 

From Unrestricted Funds to Burial Funds -                 

Net transfers -                 

14 The purposes for which the funds as detailed in note 11 are held by the charity are:-

Unrestricted Revenue Funds These funds are held for the meeting the objectives of the charity, and

to provide reserves for future activities, and , subject to charity

legislation, are free from all restrictions on their use.

Restricted Funds These funds are subject to specific purpose which may be declared by

 the donor or with their authority or created by the Trustees

Endowment Fixed Asset Funds Endowment fixed asset funds as applied to mosque property is a

religious endowment. The properties under Waqaf endowment are 

dedicated to Allah SWT for public benefit on a perpetual basis. Waqaf

funds cannot be gifted, granted or disposed.

15 Ultimate controlling party

The charity is under the control of its legal members.

Every member of the charity has unlimited joint and several liability for the debts of the charity.

Income Expenditure Other Gains & 
Losses

Movement in 
funds
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2021

This analysis is classified by conventional nominal descriptions and not by activity.

16 Donations and legacies
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2021 2021 2021 2021 2020

£ £ £ £ £

Donations and gifts

Donations and gifts from individuals 173,025        17,167          -                190,191        169,137          

and organisations

Total donations and gifts 173,025        17,167          -                190,191        169,137          

Membership subscriptions 29,750          -                -                29,750          29,150            

Other sundry income

Hall hire 460               -                -                460               55                   

Nikah ceremonies 1,420            -                -                1,420            790                 

Utensil hire -                -                -                -                -                  

Receiver net income 992               -                -                992               14                   

Book sales 3,074            -                -                3,074            10,100            

Burial service -                1,100            -                1,100            3,980              

Gift aid -                -                -                -                16,102            

Covid19 Furlough Grant 578               -                -                578               7,456              

Madrassah fees 7,419            -                -                7,419            8,889              

Total Other sundry income 13,943          1,100            -                15,043          47,387            

Total Donations and Legacies 216,717        18,267          -                234,984        245,675          

17 Expenditure on charitable activities - Direct spending
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2021 2021 2021 2021 2020

£ £ £ £ £

Gross wages and salaries 40,294          -                -                40,294          27,547            

Madrasah expenses 3,375            -                -                3,375            6,354              

Relief projects -                17,167          -                17,167          63,787            

Total direct spending 43,669          17,167          -                60,836          97,689            
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2021

18 Support costs for charitable activities
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2021 2021 2021 2021 2020

£ £ £ £ £

Premises Expenses

Rates and water charges 5,427            -                -                5,427            3,187              

Light, heat and power 10,351          -                -                10,351          17,707            

Cleaning and sundries 1,336            -                -                1,336            1,042              

Premises repairs and maintenance 50,946          -                -                50,946          28,008            

Administrative overheads

Telephone, fax and internet 709               -                -                709               599                 

Stationery and printing 1,263            -                -                1,263            461                 

Subscriptions and charges 487               -                -                487               994                 

Liability insurance 181               -                -                181               181                 

IT and security costs 25                 -                -                25                 4,711              

Support costs before reallocation 70,725          -                -                70,725          56,890            

Total support costs 70,725          -                -                70,725          56,890            

The basis of allocation of costs between activities is on a fair allocation basis

19 Governance costs
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2021 2021 2021 2021 2020

£ £ £ £ £

Independent Examiner's fees 500               -                -                500               500                 

Support costs before reallocation 500               -                -                500               500                 

20 Total Charitable expenditure
Current Year Current Year Current Year Current Year Prior Year

Unrestricted 
Funds

Restricted 
Funds

Endowment 
Funds

Total Funds Total Funds

2021 2021 2021 2021 2020

£ £ £ £ £

Total direct spending 43,669          17,167          -                60,836          97,689            

Total support costs 70,725          -                -                70,725          56,890            

Total Governance costs 500               -                -                500               500                 

Total charitable expenditure 114,894        17,167          -                132,060        155,079          
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Islamic Cultural Centre (Jaame Masjid)

Detailed analysis of income and expenditure
for the year ended 31 December 2021

This analysis is classified by activity and not by conventional nominal descriptions.

21 Analysis of income by activity

2021 2020

Activity £ £

Summary of Total Income, including the items above

Total Income 234,984        245,675          

22 Analysis of charitable expenditure by activity

Direct Support Grant funding

costs costs of activities Total Total

2021 2021 2021 2021 2020

Activity £ £ £ £ £

Prayer facilities and teaching

Direct costs 60,836          -                -                60,836          97,689            

Premises expenses -                68,060          -                68,060          49,944            

Administrative overheads -                2,665            -                2,665            6,946              

Total Prayer facilities and teaching 60,836          70,725          -                131,560        154,579          

Summary of charitable costs by activity
Direct Support Grant funding

costs costs of activities Total Total

2021 2021 2021 2021 2020

£ £ £ £ £

Total Prayer facilities and teaching 43,669          70,725          17,167          131,560        154,579          

Total Governance costs as detailed -                500               -                500               500                 

in Note 19

Total charitable expenditure 43,669          71,225          17,167          132,060        155,079          
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7KH�7UXVWHHV�SUHVHQW�WKHLU�5HSRUW�DQG�$FFRXQWV�IRU�WKH�\HDU�HQGHG����'HFHPEHU�������

5HIHUHQFH�DQG�$GPLQLVWUDWLYH�,QIRUPDWLRQ

&KDULW\�1DPH ,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

&KDULW\�5HJLVWUDWLRQ�1XPEHU �������

3ULQFLSDO�2SHUDWLQJ�DGGUHVV� &XPEHUODQG�6WUHHW
%ODFNEXUQ
/DQFDVKLUH
%%���-3

%RDUG�RI�7UXVWHHV

0U�$VLI�.DUROLD 0U�$KPHG�$PLQ�.DUROLD��)&&$���UHVLJQHG�-XO\������
0U�0RKDPPHG�$VDG�$KPHG�6LGDW 0U�0RKDPPHG�$KPHG�6LGDW
0U�<XVXI�$KPHG�6LGDW 0U�5DKHPWXOODK�0XOOD��UHVLJQHG�$XJXVW������
0U�.DVLP�%DVVD 0U�,VPDLO�/DKHU
0U�=XEDLU�9DOLPXOOD 0U�$KPHG�0XOOD
0U�0RRVD�6LGDW��UHVLJQHG�)HEUXDU\������

$FFRXQWDQWV +	$�&RQVXOWDQF\�6HUYLFHV�/WG
*URXQG�)ORRU�)URQW
����$XGOH\�5DQJH
%ODFNEXUQ
/DQFDVKLUH
%%���7+

0U�$KPHG�$PLQ�.DUROLD��)&&$�+RQRUDU\�$FFRXQWDQW��

%DQNHUV 1DWLRQDO�:HVWPLQVWHU�%DQN�3OF
���.LQJ�:LOOLDP�6WUHHW
%ODFNEXUQ
/DQFDVKLUH
%%���'/

1R�IHH�RU�RWKHU�EHQHILW�LV�UHFHLYDEOH�LQ�FRQVLGHUDWLRQ�IRU�WKH�
ZRUN�XQGHUWDNHQ�LQ�SUHSDULQJ�WKH�ILQDQFLDO�DFFRXQWV�
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,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

7UXVWHHV
�$QQXDO�5HSRUW
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�FRQWLQXHG�

6WUXFWXUH��JRYHUQDQFH�DQG�PDQDJHPHQW�

*RYHUQLQJ�GRFXPHQW

7KH�FKDULW\�LV�FRQVWLWXWHG�DV�DQ�XQLQFRUSRUDWHG�FKDULW\��HVWDEOLVKHG�E\�D�ZULWWHQ�FRQVWLWXWLRQ��7KH�JRYHUQLQJ
GRFXPHQW�RI�WKH�FKDULW\�LV�WKH�ZULWWHQ�FRQVWLWXWLRQ�DSSURYHG�E\�UHVROXWLRQ�LQ������E\�WKH�ZLGHU�PHPEHUVKLS
DQG�HQGRUVHG�E\�WKH�&KDULW\�&RPPLVVLRQ�LQ�(QJODQG�	�:DOHV��&&(:��

7KH�FKDULW\�LV�UHJLVWHUHG�LQ�(QJODQG�	�:DOHV�ZLWK�WKH�&KDULW\�&RPPLVVLRQ�LQ�(QJODQG�	�:DOHV��&&(:��ZLWK
FKDULW\�QXPEHU���������

2UJDQLVDWLRQDO�VWUXFWXUH

,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��KDV���+ROGLQJ�7UXVWHHV���HOHFWHG�E\�WKH�ZLGHU�PHPEHUVKLS��WR�DFW�DV
FXVWRGLDQV�RI�WKH�LQVWLWXWLRQ�ZLWK�QR�UHVSRQVLELOLWLHV�WDNHQ�RQ�WKH�GDLO\�RSHUDWLRQDO�DFWLYLWLHV����7KH�+ROGLQJ
7UXVWHHV�DUH�UHVSRQVLEOH�DV�FXVWRGLDQV�WR�KROG�WKH�WDQJLEOH�DVVHWV�VXFK�DV�EXLOGLQJV�LQ�WKHLU�QDPH�

,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��KDV�LQ�DSSRLQWPHQW���0DQDJHPHQW�7UXVWHHV�ZKR�IRUPHG�DQG�RSHUDWH
DV��6KXUD�&RPPLWWHH���7KH�0DQDJHPHQW�7UXVWHHV�KDYH�UHVSRQVLELOLWLHV�IRU�WKH�VWUDWHJLF�GLUHFWLRQ��RSHUDWLRQDO
DFWLYLWLHV��GHOLYHU\�RI�REMHFWLYHV�DQG�HQVXULQJ�FRPSOLDQFH�ZLWK�OHJLVODWLYH�UHTXLUHPHQWV�

2Q����-DQXDU\������DW�WKH�$*0��IURP�WKH�WUXVWHHV�QDPHG�RQ�WKH�SUHFHGLQJ�SDJH�VHYHQ�����PHPEHUV�ZHUH
UH�HOHFWHG�DQG�IRXU�����PHPEHUV�QHZO\�HOHFWHG�WR�KROG�WKH�SRVLWLRQ�RI�0DQDJHPHQW�7UXVWHHV�HQFRPSDVVLQJ�D
��\HDU�SHULRG��-DQXDU\������WR�'HFHPEHU���������,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��JRYHUQV�LWV
DUUDQJHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�UHYLVHG�XSGDWHG������&RQVWLWXWLRQ��ZKLFK�ZDV�DSSURYHG�E\�UHVROXWLRQ�E\
WKH�ZLGHU�PHPEHUVKLS�DQG�HQGRUVHG�E\�WKH�&KDULW\�&RPPLVVLRQ�LQ�1RYHPEHU������

7KH������&RQVWLWXWLRQ�LV�VXSSRUWHG�E\�D�QXPEHU�RI�RSHUDWLRQDO�3ROLFLHV�DQG�3URFHGXUHV�LQFOXGLQJ�&RQIOLFWV�RI
,QWHUHVW��&RQILGHQWLDOLW\��&RGH�RI�&RQGXFW��)LQDQFLDO�0DQDJHPHQW��*LIWV�DQG�+RVSLWDOLW\��([WHUQDO�,QVWLWXWLRQ
)XQGUDLVLQJ��(YHQWV�DQG�6SHDNHUV��&RPSODLQWV�0DQDJHPHQW��6DIHJXDUGLQJ��5LVN�0DQDJHPHQW��*HQHUDO�'DWD
'DWD�3URWHFWLRQ�5HJXODWLRQV��*'35���+HDOWK�DQG�6DIHW\��)LUH�(YDFXDWLRQ��&ORVHG�&LUFXLW�7HOHYLVLRQ��&&79�
DQG�7UXVWHHV�5HFUXLWPHQW�DQG�6HOHFWLRQ�

5HFUXLWPHQW�DQG�DSSRLQWPHQW�RI�WUXVWHHV

7KH�UHFUXLWPHQW�DQG�DSSRLQWPHQW�SURFHVV�RI�QHZ�&KDULW\�7UXVWHHV�ZDV�UHYLHZHG�LQ�������ZLWK�D�PRUH�UREXVW
SURFHVV�HPEHGGHG�LQ�DFFRUGDQFH�ZLWK�WKH�GHYHORSPHQW�RI�D�QHZO\�GHILQHG��7UXVWHH�5HFUXLWPHQW�DQG�
6HOHFWLRQ�3ROLF\���7KLV�ZDV�HQDFWHG�DW�WKH�$*0�KHOG�LQ�-DQXDU\�������ZKHUH�XSRQ�WKH�ZLGHU�PHPEHUVKLS�
HOHFWHG�DQG�DSSRLQWHG�D�0DQDJHPHQW�&RPPLWWHH�E\�SDSHU�EDOORW�

5LVN�PDQDJHPHQW

7KH�PDMRU�ULVNV�WR�ZKLFK�WKH�&KDULW\�LV�H[SRVHG�KDYH�EHHQ�LGHQWLILHG�DQG�FRQVLGHUHG��7KH\�KDYH�EHHQ
UHYLHZHG�DQG�V\VWHPV�HVWDEOLVKHG�WR�PLWLJDWH�WKRVH�ULVNV��7KH�7UXVWHHV�FRQWLQXH�WR�UHYLHZ�DQG�LGHQWLI\�ULVN
DQG�WR�UHVSRQG�DFFRUGLQJO\�XVLQJ�D�PDQDJHG�DSSURDFK�
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,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

7UXVWHHV
�$QQXDO�5HSRUW
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�FRQWLQXHG�

2EMHFWLYHV�DQG�DFWLYLWLHV�

7KH�REMHFWV�RI�WKH�FKDULW\�DUH�VHW�RXW�LQ�WKH�FKDULW\¶V�JRYHUQLQJ�GRFXPHQW�

7R�DGYDQFH�WKH�0XVOLP�UHOLJLRQ�LQ�%ODFNEXUQ�DQG�WKH�VXUURXQGLQJ�DUHD�IRU�WKH�EHQHILW�RI�WKH�SXEOLF�WKURXJK�WKH
KROGLQJ�RI�SUD\HU�PHHWLQJV��OHFWXUHV��SXEOLF�FHOHEUDWLRQ�RI�UHOLJLRXV�IHVWLYDOV�DQG�WKH�GLVWULEXWLRQ�RI�OLWHUDWXUH�RQ
WKH�,VODPLF�IDLWK��SURYLGLQJ�VHUYLFHV�RI�ZRUVKLS�DQG�UHOLJLRXV�WHDFKLQJ�

$FWLYLWLHV�DQG�DFKLHYHPHQWV

7KH�PDLQ�DFWLYLWLHV�XQGHUWDNHQ�LQ�UHODWLRQ�WR�WKRVH�SXUSRVHV�GXULQJ�WKH�\HDU�

,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��SURYLGHV�SUD\HU�IDFLOLWLHV�IRU�WKH�ZRUVKLSSHUV�RI�$XGOH\�DQG�4XHHQV
3DUN�DUHD�RI�%ODFNEXUQ�ZKR�YLVLW�WKH�PRVTXH�ILYH�WLPHV�D�GD\��1LNDK�FHUHPRQLHV�DQG�IXQHUDO�VHUYLFHV�DUH
SURYLGHG�IRU�WKH�ORFDO�0XVOLP�SRSXODWLRQ�

7KH�PRVTXH�UHPDLQV�ZHOO�IUHTXHQWHG�DQG�UHJXODU�SURJUDPPHV�DUH�KHOG�DW�ZHHNHQGV�IRU�DOO�VHFWLRQV�RI�WKH
FRPPXQLW\�

)ULGD\�SUD\HUV�DUH�SUHFHGHG�E\�OHFWXUHV�E\�WKH�,PDPV��2YHU�WKH�PRQWK�RI�5DPDGDQ�OHFWXUHV�DUH�XVDOO\�KHOG�
DIWHU�$VDU�SUD\HUV�DQG�UHOLJLRXV�WDONV�JLYHQ�E\�ORFDO�DQG�RWKHU�LQYLWHG�VFKRODUV��7KURXJKRXW�WKH�\HDU�VSHFLDO
SURJUDPPHV�DUH�KHOG�IRU�WKH�\RXWK�

+RZHYHU��WKH�PRVTXH�ZDV�FORVHG�WR�WKH�JHQHUDO�SXEOLF�IRU�DOO�SUD\HUV�DQG�SURJUDPPHV�IURP�0DUFK������LQ�OLQH
ZLWK�*RYHUQPHQW�ORFNGRZQ�JXLGHOLQHV�DQG�3XEOLF�+HDOWK�JXLGDQFH�RZLQJ�WR�WKH�FRURQDYLUXV�SDQGHPLF�

7KH�WUXVWHHV�KDYH�KDG�UHJDUG�WR�WKH�&KDULW\�&RPPLVVLRQ
V�JXLGDQFH�RQ�SXEOLF�EHQHILW�LQ�PDQDJLQJ�WKH
DFWLYLWLHV�RI�WKH�FKDULW\�

7KH�PDLQ�DFKLHYHPHQWV�DQG�SHUIRUPDQFH�RI�WKH�FKDULW\�GXULQJ�WKH�\HDU�

,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��LQ�DFFRUGDQFH�ZLWK�LWV�REMHFWLYHV�KDV�LQ������

භ 0DGH�SURYLVLRQ�IRU�GDLO\�SUD\HUV��IXQHUDOV�DQG�EXULDO�DUUDQJHPHQWV��PDUULDJHV�DQG�RWKHU�UHOLJLRXV
DQG�VRFLDO�FHUHPRQLHV�GXULQJ�WKH�SHULRG�ZKHQ�WKH�PRVTXH�ZDV�RSHQ�WR�WKH�JHQHUDO�SXEOLF�SULRU�
WR�ORFNGRZQ�LQ�0DUFK�����

භ 3URYLGHG�,VODPLF�HGXFDWLRQ�DQG�ODQJXDJH�WHDFKLQJ�IRU�WKH�0XVOLP�FRPPXQLW\�DQG�WKHLU�FKLOGUHQ
�LQFOXGHG�,VODPLF�%UDLOOH�FODVVHV��

භ &R�RSHUDWHG�ZLWK�ZHOIDUH�DJHQFLHV��YROXQWDU\�RUJDQLVDWLRQV��ORFDO�DQG�FHQWUDO�JRYHUQPHQW
GHSDUWPHQWV�DQG�RWKHU�DJHQFLHV�LQ�IXUWKHUDQFH�RI�WKH�REMHFWV�RI�WKH�RUJDQLVDWLRQ�DQG�WR�H[FKDQJH
�LQIRUPDWLRQ�DQG�DGYLFH�ZLWK�WKHP�

භ 5DLVHG�IXQGV�E\�PHDQV�RI�GRQDWLRQV��JLIWV��DQG�OHJDFLHV�WR�HQVXUH�LWV�ILQDQFLDO�YLDELOLW\�
භ &DUULHG�PDLQWHQDQFH�ZRUN�WR�UHIXUELVK�LWV�SURSHUW\�DQG�LPSURYH�VHFXULW\�RI�WKH�SUHPLVHV�

ϱ



,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

7UXVWHHV
�$QQXDO�5HSRUW
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�FRQWLQXHG�

)LQDQFLDO�UHYLHZ�

7KH�FKDULW\
V�ILQDQFLDO�SRVLWLRQ�DW�WKH�HQG�RI�WKH�\HDU�HQGHG����'HFHPEHU�����

7KH�ILQDQFLDO�SRVLWLRQ�RI�WKH�FKDULW\�DW����'HFHPEHU������DQG�FRPSDUDWLYHV�IRU�WKH�SULRU�SHULRG��DV�PRUH�IXOO\
GHWDLOHG�LQ�WKH�DFFRXQWV��FDQ�EH�VXPPDULVHG�DV�IROORZV��

���� ����
� �

1HW�LQFRPH ������������� �������������

8QUHVWULFWHG�5HYHQXH�)XQGV� ������������ ������������
5HVWULFWHG�5HYHQXH�)XQGV �������������� ��������������
(QGRZPHQW�)L[HG�$VVHW�)XQGV ����������� �����������

7RWDO�)XQGV ����������� �����������

)LQDQFLDO�UHYLHZ�RI�WKH�SRVLWLRQ�DW�WKH�UHSRUWLQJ�GDWH����'HFHPEHU�����

7KH�WUXVWHHV�FRQVLGHU�WKH�ILQDQFLDO�SHUIRUPDQFH�E\�WKH�FKDULW\�GXULQJ�WKH�\HDU�WR�KDYH�EHHQ�VDWLVIDFWRU\�

5HVHUYHV�SROLF\

7KH�UHVHUYHV�RI�,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��KDYH�EHHQ�FODVVLILHG�DV�LQYHVWHG�LQ�(QGRZPHQW�)XQGV
DQG�XQUHVWULFWHG�UHVHUYHV�WR�VHUYH�-DDPH�0DVMLG�DQG�0DGUDVDK�7D
OHHPXO�,VODP�DQG�LWV�LPPHGLDWH�DQG�
ZLGHU�FRPPXQLW\��7KH�PRVTXH�EXLOGLQJ�EHLQJ�:DTDI�SURSHUW\�LV�FODVVLILHG�DV�SHUPDQHQW�HQGRZPHQW�DQG
WKHUHIRUH�XQGHU�WKH�UHVWULFWHG�IXQGV�FDWHJRU\��2WKHU�UHVHUYHV�DUH�PDLQWDLQHG�DW�D�OHYHO�ZKHUH�FDVK�IORZ�LV
DYDLODEOH�IRU�XSNHHS�DQG�PDLQWHQDQFH�RI�DOO�DVVHWV�RI�WKH�FKDULW\�DQG�DQ\�IXWXUH�H[SDQVLRQ�UHTXLUHPHQWV�

$YDLODELOLW\�DQG�DGHTXDF\�RI�DVVHWV�RI�HDFK�RI�WKH�IXQGV

7KH�ERDUG�RI�WUXVWHHV�LV�VDWLVILHG�WKDW�WKH�FKDULW\
V�DVVHWV�LQ�HDFK�IXQG�DUH�DYDLODEOH�DQG�DGHTXDWH�WR�IXOILO�LWV
REOLJDWLRQV�LQ�UHVSHFW�RI�HDFK�IXQG�
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,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

7UXVWHHV
�$QQXDO�5HSRUW
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����
�FRQWLQXHG�

6WDWHPHQW�RI�7UXVWHHV¶�UHVSRQVLELOLWLHV

7KH�FKDULW\
V�WUXVWHHV�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKH
&KDULWLHV�$FW������DQG�WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV��������1RWZLWKVWDQGLQJ�WKH�H[SOLFLW�
UHTXLUHPHQW�LQ�WKH�H[WDQW�VWDWXWRU\�UHJXODWLRQV��WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV�������WR�
SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�WKH�6253�������LQ�YLHZ�RI�WKH�IDFW�WKDW�WKH�6253�����
KDV�EHHQ�ZLWKGUDZQ��WKH�7UXVWHHV�GHWHUPLQHG�WR�LQWHUSUHW�WKLV�UHVSRQVLELOLW\�DV�UHTXLULQJ�WKHP�WR�IROORZ�FXUUHQW
EHVW�SUDFWLFH�DQG�SUHSDUH�WKH�DFFRXQWV�DFFRUGLQJ�WR�WKH�)56�����6253��6WDWHPHQW�RI�5HFRPPHQGHG
3UDFWLFH�IRU�$FFRXQWLQJ�DQG�5HSRUWLQJ�E\�&KDULWLHV���������DV�DPHQGHG�E\�WKH�%XOOHWLQ�LVVXHG�)HEUXDU\������
�7KH�6253��

,Q�SDUWLFXODU��FKDULW\�ODZ�UHTXLUHV�WKH�7UXVWHHV��LI�WKH\�SUHSDUH�DFFRXQWV�RQ�DQ�DFFUXDOV�EDVLV��WR�SUHSDUH
ILQDQFLDO�VWDWHPHQWV�IRU�HDFK�ILQDQFLDO�\HDU�ZKLFK�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULW\
DV�DW�WKH�HQG�RI�WKH�ILQDQFLDO�\HDU�DQG�RI�WKH�VXUSOXV�RU�GHILFLW�RI�WKH�FKDULW\��,Q�SUHSDULQJ�WKRVH�ILQDQFLDO
VWDWHPHQWV�WKH�7UXVWHHV�DUH�UHTXLUHG�WR���

භ WR�SUHSDUH�WKH�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�8QLWHG�.LQJGRP�*HQHUDOO\�$FFHSWHG�$FFRXQWLQJ�
3UDFWLFH��8QLWHG�.LQJGRP�$FFRXQWLQJ�6WDQGDUGV�DQG�DSSOLFDEOH�ODZ��

භ VHOHFW�VXLWDEOH�DFFRXQWLQJ�SROLFLHV�DQG�DSSO\�WKHP�FRQVLVWHQWO\�
භ PDNH�MXGJHPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW�
භ SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV�XQOHVV�LW�LV�LQDSSURSULDWH�WR�SUHVXPH�
WKDW�WKH�FKDULW\�ZLOO�FRQWLQXH�LQ�EXVLQHVV�

භ VWDWH�ZKHWKHU�DSSOLFDEOH�DFFRXQWLQJ�VWDQGDUGV�DQG�VWDWHPHQWV�RI�UHFRPPHQGHG�SUDFWLFH�KDYH
EHHQ�IROORZHG��VXEMHFW�WR�DQ\�PDWHULDO�GHSDUWXUHV�GLVFORVHG�DQG�H[SODLQHG�LQ�WKH�ILQDQFLDO�
VWDWHPHQWV�

7KH�ODZ�UHTXLUHV�WKDW�WKH�WUXVWHHV�PXVW�QRW�DSSURYH�WKH�DFFRXQWV�XQOHVV�WKH\�DUH�VDWLVILHG�WKDW�WKH\�JLYH�D�
WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FKDULW\�DQG�RI�WKH�VXUSOXV�RU�GHILFLW�RI�WKH�FKDULW\�IRU�WKH�\HDU�

7KH�7UXVWHHV�DUH�DOVR�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�DGHTXDWH�DFFRXQWLQJ�UHFRUGV�ZKLFK�GLVFORVH�ZLWK
UHDVRQDEOH�DFFXUDF\�DW�DQ\�WLPH�WKH�ILQDQFLDO�SRVLWLRQ�RI�WKH�FKDULW\�DQG�ZKLFK�DUH�VXIILFLHQW�WR�VKRZ�DQG
H[SODLQ�WKH�FKDULW\
V�WUDQVDFWLRQV�DQG�HQDEOH�WKHP�WR�HQVXUH�WKDW�WKH�ILQDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�
UHJXODWLRQV�PDGH�XQGHU�WKH�&KDULWLHV�$FW�������7KH\�DUH�DOVR�UHVSRQVLEOH�IRU�VDIHJXDUGLQJ�WKH�DVVHWV�RI�WKH�
FKDULW\�DQG�KHQFH�IRU�WDNLQJ�UHDVRQDEOH�VWHSV�IRU�WKH�SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXG�DQG�RWKHU�LUUHJXODULWLHV�

7KH�7UXVWHHV�DUH�DOVR�UHVSRQVLEOH�IRU�WKH�FRQWHQWV�RI�WKH�7UXVWHHV
�UHSRUW��DQG�WKH�VWDWXWRU\�UHVSRQVLELOLW\�RI
WKH�,QGHSHQGHQW�([DPLQHU�LQ�UHODWLRQ�WR�WKH�7UXVWHHV
�UHSRUW�LV�OLPLWHG�WR�H[DPLQLQJ�WKH�UHSRUW�DQG�HQVXULQJ
WKDW��RQ�WKH�IDFH�RI�WKH�UHSRUW��WKHUH�DUH�QR�PDWHULDO�LQFRQVLVWHQFLHV�ZLWK�WKH�ILJXUHV�GLVFORVHG�LQ�WKH�ILQDQFLDO
VWDWHPHQWV�

7KLV�UHSRUW�ZDV�DSSURYHG�E\�WKH�ERDUG�RI�WUXVWHHV�RQ����0DUFK������

0U�$VLI�.DUROLD 0U�0RKDPPHG�$KPHG�6LGDW
0DQDJHPHQW�7UXVWHH 0DQDJHPHQW�7UXVWHH
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,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

,QGHSHQGHQW�([DPLQHUV�5HSRUW
WR�WKH�7UXVWHHV�RI�,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

,�UHSRUW�WR�WKH�WUXVWHHV�RQ�P\�H[DPLQDWLRQ�RI�WKH�DFFRXQWV�RI�,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG��IRU�WKH
\HDU�HQGHG����'HFHPEHU������

�5HVSRQVLELOLWLHV�DQG�EDVLV�RI�UHSRUW

$V�WKH�FKDULW\
V�WUXVWHHV��\RX�DUH�UHVSRQVLEOH�IRU�WKH�SUHSDUDWLRQ�RI�WKH�DFFRXQWV�LQ�DFFRUGDQFH�ZLWK�WKH
UHTXLUHPHQWV�RI�WKH�&KDULWLHV�$FW�������³WKH�$FW´��

,�UHSRUW�LQ�UHVSHFW�RI�P\�H[DPLQDWLRQ�RI�WKH�7UXVW¶V�DFFRXQWV�FDUULHG�RXW�XQGHU�VHFWLRQ�����RI�WKH������$FW
DQG�LQ�FDUU\LQJ�RXW�P\�H[DPLQDWLRQ��,�KDYH�IROORZHG�DOO�WKH�DSSOLFDEOH�'LUHFWLRQV�JLYHQ�E\�WKH�&KDULW\

�&RPPLVVLRQ�XQGHU�VHFWLRQ��������E��RI�WKH�$FW�

,QGHSHQGHQW�H[DPLQHU
V�VWDWHPHQW

,�KDYH�FRPSOHWHG�P\�H[DPLQDWLRQ��,�FRQILUP�WKDW�QR�PDWHULDO�PDWWHUV�KDYH�FRPH�WR�P\�DWWHQWLRQ�LQ
FRQQHFWLRQ�ZLWK�WKH�H[DPLQDWLRQ�ZKLFK�JLYHV�PH�FDXVH�WR�EHOLHYH�WKDW�LQ��DQ\�PDWHULDO�UHVSHFW�

භ WKH�DFFRXQWLQJ�UHFRUGV�ZHUH�QRW�NHSW�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�&KDULWLHV�$FW��RU
භ WKH�DFFRXQWV�GLG�QRW�DFFRUG�ZLWK�WKH�DFFRXQWLQJ�UHFRUGV��RU
භ WKH�DFFRXQWV�GLG�QRW�FRPSO\�ZLWK�WKH�DSSOLFDEOH�UHTXLUHPHQWV�FRQFHUQLQJ�WKH�IRUP�DQG�FRQWHQW
RI�DFFRXQWV�VHW�RXW�LQ�WKH�&KDULWLHV��$FFRXQWV�DQG�5HSRUWV��5HJXODWLRQV������RWKHU�WKDQ�DQ\�
UHTXLUHPHQW�WKDW�WKH�DFFRXQWV�JLYH�D�µWUXH�DQG�IDLU¶�YLHZ�ZKLFK�LV�QRW�D�PDWWHU�FRQVLGHUHG�DV�
SDUW�RI�DQ�LQGHSHQGHQW�H[DPLQDWLRQ�

,�KDYH�QR�FRQFHUQV�DQG�KDYH�FRPH�DFURVV�QR�RWKHU�PDWWHUV�LQ�FRQQHFWLRQ�ZLWK�WKH�H[DPLQDWLRQ�WR�ZKLFK
DWWHQWLRQ�VKRXOG�EH�GUDZQ�LQ�WKLV�UHSRUW�LQ�RUGHU�WR�HQDEOH�D�SURSHU�XQGHUVWDQGLQJ�RI�WKH�DFFRXQWV�WR�EH
UHDFKHG�

,�0XOOD��$)$�0,3$��IRU�DQG�EHKDOI�RI
+	$�&RQVXOWDQF\�6HUYLFHV�/WG
����$XGOH\�5DQJH
%ODFNEXUQ
/DQFDVKLUH
%%���7+

'DWH�� ���0DUFK�����

ϴ
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6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV
�,QFOXGLQJ�,QFRPH�	�([SHQGLWXUH�$FFRXQW�
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

1RWH 8QUHVWULFWHG 5HVWULFWHG (QGRZPHQW
)XQGV )XQGV )XQGV 7RWDO 7RWDO
���� ���� ���� ���� ����

� � � � �
,QFRPLQJ�UHVRXUFHV

'RQDWLRQV�	�/HJDFLHV �� �������������� ������������� ���������������� ������������ �����������

7RWDO�,QFRPLQJ�UHVRXUFHV �������������� ������������� ���������������� ������������ �����������

5HVRXUFHV�H[SHQGHG

&KDULWDEOH�DFWLYLWLHV ����� ��������������� ������������� ���������������� ������������ ������������

7RWDO�UHVRXUFHV�H[SHQGHG ��������������� ������������� ���������������� ������������ ������������

1HW�LQFRPH��ORVV��IRU�WKH�\HDU ��������������� �������������� ���������������� ������������� ������������

7UDQVIHU�EHWZHHQ�IXQGV �� ���������������� �������������� ���������������� �������������� �������������

0RYHPHQW�LQ�IXQGV ��������������� �������������� ���������������� ������������� ������������

5HFRQFLOLDWLRQ�RI�IXQGV

7RWDO�IXQGV�EURXJKW�IRUZDUG�DW
DW���-DQXDU\�����

7RWDO�IXQGV�FDUULHG�IRUZDUG
DW����'HFHPEHU�����

7KH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�LQFOXGHV�DOO�JDLQV�DQG�ORVVHV�LQ�WKH�\HDU��$OO�LQFRPLQJ�UHVRXUFHV
DQG�UHVRXUFHV�H[SHQGHG�GHULYH�IURP�FRQWLQXLQJ�DFWLYLWLHV�

7KH�QRWHV�RQ�SDJHV���WR����IRUP�SDUW�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV�

����������� ������������������������ �������������� �������������

,QFRPLQJ�UHVRXUFHV�IURP�
FKDULWDEOH�DFWLYLWLHV

�������������� �������������� ����������� �����������������������

ϵ
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%DODQFH�6KHHW
$V�DW����'HFHPEHU�����

1RWH ���� ����
7RWDO 7RWDO

� �
)L[HG�DVVHWV
7DQJLEOH�DVVHWV � ����������� �����������

&XUUHQW�$VVHWV
&DVK�DW�EDQN�DQG�LQ�KDQG ������������ ������������

&UHGLWRUV
$PRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU � ���������������� ����������������

1HW�FXUUHQW�$VVHWV ������������ ������������

7RWDO�QHW�DVVHWV� ����������� �����������

7KH�IXQG�RI�WKH�FKDULW\�

(QGRZPHQW�IXQGV
(QGRZPHQW�)L[HG�$VVHW�)XQGV �� ����������� �����������

5HVWULFWHG�IXQGV
5HVWULFWHG�5HYHQXH�)XQGV �� �������������� ��������������

8QUHVWULFWHG�)XQGV
8QUHVWULFWHG�5HYHQXH�)XQGV �� ������������ ������������

7RWDO�FKDULW\�IXQGV ����������� �����������

7KH�QRWHV�DWWDFKHG�RQ�SDJHV���WR����IRUP�DQ�LQWHJUDO�SDUW�RI�WKHVH�DFFRXQWV�

$SSURYHG�E\�WKH�WUXVWHHV�RQ����0DUFK������DQG�VLJQHG�RQ�WKHLU�EHKDOI�E\��

0U�$VLI�.DUROLD 0U�0RKDPPHG�$KPHG�6LGDW
0DQDJHPHQW�7UXVWHH 0DQDJHPHQW�7UXVWHH

ϭϬ
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1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

� 3ULQFLSOHV�RI�DFFRXQWLQJ�SROLFLHV

3ROLFLHV�UHODWLQJ�WR�WKH�SURGXFWLRQ�RI�WKH�DFFRXQWV�

%DVLV�RI�SUHSDUDWLRQ�DQG�DFFRXQWLQJ�FRQYHQWLRQ
7KH�DFFRXQWV�KDYH�EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�)LQDQFLDO
5HSRUWLQJ�6WDQGDUG�����DQG�6WDWHPHQW�RI�5HFRPPHQGHG�3UDFWLFH�IRU�&KDULWLHV������LVVXHG�E\�WKH�&KDULW\
&RPPLVVLRQ�LQ�(QJODQG�DQG�:DOHV�DQG�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�/DZ�

7KH�&KDULW\�LV�D�SXEOLF�EHQHILW�HQWLW\�

3ROLFLHV�UHODWLQJ�WR�FDWHJRULHV�RI�LQFRPH�DQG�LQFRPH�UHFRJQLWLRQ�

0HPEHUVKLS�VXEVFULSWLRQV
7KH�LQFRPH�DQG�DQ\�DVVRFLDWHG�*LIW�$LG�RU�RWKHU�WD[�UHIXQG�IURP�D�PHPEHUVKLS�VXEVFULSWLRQ�UHFHLYHG�E\�WKH
FKDULW\�LQ�WKH�QDWXUH�RI�D�JLIW��LV�DFFRXQWHG�IRU�RQ�WKH�VDPH�EDVLV�DV�D�GRQDWLRQ�

7KH�LQFRPH�IURP�D�PHPEHUVKLS�VXEVFULSWLRQ�UHFHLYHG�E\�WKH�FKDULW\�ZKHUH�WKH�VXEVFULSWLRQ�SXUFKDVHV�WKH�ULJKW
WR�VHUYLFHV�RU�EHQHILWV�LV�UHFRJQLVHG�DV�LQFRPH�IURP�FKDULWDEOH�DFWLYLWLHV�

5HFRJQLWLRQ�RI�OLDELOLWLHV�DQG�H[SHQGLWXUH
$�OLDELOLW\��DQG�WKH�UHODWHG�H[SHQGLWXUH��LV�UHFRJQLVHG�ZKHQ�D�OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�H[LVWV�DV�D�UHVXOW�RI
D�SDVW�HYHQW��DQG�ZKHQ�LW�LV�PRUH�OLNHO\�WKDQ�QRW�WKDW�D�WUDQVIHU�RI�HFRQRPLF�EHQHILWV�ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW�
DQG�ZKHQ�WKH�DPRXQW�RI�WKH�REOLJDWLRQ�FDQ�EH�PHDVXUHG�RU�UHOLDEO\�HVWLPDWHG�

/LDELOLWLHV�DULVLQJ�IURP�IXWXUH�IXQGLQJ�FRPPLWPHQWV�DQG�FRQVWUXFWLYH�REOLJDWLRQV��LQFOXGLQJ�SHUIRUPDQFH�UHODWHG
JUDQWV��ZKHUH�WKH�WLPLQJ�RU�WKH�DPRXQW�RI�WKH�IXWXUH�H[SHQGLWXUH�UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DUH�XQFHUWDLQ�
JLYH�ULVH�WR�D�SURYLVLRQ�LQ�WKH�DFFRXQWV��ZKLFK�LV�UHYLHZHG�DW�WKH�DFFRXQWLQJ�\HDU�HQG��7KH�SURYLVLRQ�LV�LQFUHDVHG
WR�UHIOHFW�DQ\�LQFUHDVHV�LQ�OLDELOLWLHV��DQG�LV�GHFUHDVHG�E\�WKH�XWLOLVDWLRQ�RI�DQ\�SURYLVLRQ�ZLWKLQ�WKH�SHULRG��DQG
UHYHUVHG�LI�DQ\�SURYLVLRQ�LV�QR�ORQJHU�UHTXLUHG��7KHVH�PRYHPHQWV�DUH�FKDUJHG�RU�FUHGLWHG�WR�WKH�UHVSHFWLYH
IXQGV�DQG�DFWLYLWLHV�WR�ZKLFK�WKH�SURYLVLRQ�UHODWHV�

9ROXQWHHUV
,Q�DFFRUGDQFH�ZLWK�WKH�6253��DQG�LQ�UHFRJQLWLRQ�RI�WKH�GLIILFXOWLHV�LQ�SODFLQJ�D�PRQHWDU\�YDOXH�RQ�WKH�FRQWULEXWLRQ�
IURP�YROXQWHHUV��WKH�FRQWULEXWLRQ�RI�YROXQWHHUV�LV�QRW�LQFOXGHG�ZLWKLQ�WKH�LQFRPH�RI�WKH�FKDULW\�

+RZHYHU��WKH�WUXVWHHV�YDOXH�WKH�VLJQLILFDQW�FRQWULEXWLRQ�PDGH�WR�WKH�DFWLYLWLHV�RI�WKH�FKDULW\�E\�XQSDLG�YROXQWHHUV�

7DQJLEOH�IL[HG�DVVHWV
7DQJLEOH�IL[HG�DVVHWV�DUH�PHDVXUHG�DW�WKHLU�UHYDOXDWLRQ�YDOXH�E\�SURIHVVLRQDO�VXUYH\RUV�XVLQJ�WKH�FXUUHQW
UHFRQVWUXFWLRQ�FRVW�EDVLV�

1R�GHSUHFLDWLRQ�LV�SURYLGHG�RQ�SURSHUW\�DQG�LPSURYHPHQWV�EHFDXVH�LW�LV�WKH�SUDFWLFH�WR�PDLQWDLQ�WKH�SURSHUW\�LQ�D
FRQWLQXDO�VWDWH�RI�VRXQG�UHSDLU��$FFRUGLQJO\��WKH�OLIH�LV�VR�ORQJ�DQG�WKH�UHVLGXDO�YDOXH�VR�KLJK�WKDW�WKH�7UXVWHHV�
FRQVLGHU�WKDW�GHSUHFLDWLRQ�FDOFXODWHG�LQ�DFFRUGDQFH�ZLWK�DFFHSWHG�DFFRXQWLQJ�VWDQGDUGV�ZRXOG�EH�LPPDWHULDO�

ϭϭ
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1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

)XQG�$FFRXQWLQJ
8QUHVWULFWHG�IXQGV�DUH�DYDLODEOH�IRU�XVH�DW�WKH�GLVFUHWLRQ�RI�WKH�WUXVWHHV�LQ�IXUWKHUDQFH�RI�WKH�JHQHUDO�REMHFWLYHV�RI
WKH�FKDULW\�

'HVLJQDWHG�IXQGV�DUH�XQUHVWULFWHG�IXQGV�HDUPDUNHG�E\�WKH�7UXVWHHV�IRU�SDUWLFXODU�SXUSRVHV�

5HVWULFWHG�IXQGV�DUH�VXEMHFWHG�WR�UHVWULFWLRQV�RQ�WKHLU�H[SHQGLWXUH�LPSRVHG�E\�WKH�GRQRU�RU�WKURXJK�WKH�WHUPV�RI
DQ�DSSHDO�RU�DV�LPSOLHG�E\�ODZ�

(QGRZPHQW�IL[HG�DVVHW�IXQGV�DV�DSSOLHG�WR�PRVTXH�SURSHUW\�LV�D�UHOLJLRXV�HQGRZPHQW��7KH�SURSHUWLHV�XQGHU
:DTDI�HQGRZPHQW�DUH�GHGLFDWHG�WR�$OODK�6:7�IRU�SXEOLF�EHQHILW�RQ�D�SHUSHWXDO�EDVLV��:DTDI�IXQGV�FDQQRW�EH�
JLIWHG��JUDQWHG�RU�GLVSRVHG�

� /LDELOLW\�WR�WD[DWLRQ
7KH�7UXVWHHV�FRQVLGHU�WKDW�WKH�FKDULW\�VDWLVILHV�WKH�WHVWV�VHW�RXW�LQ�3DUDJUDSK���6FKHGXOH���RI�WKH�)LQDQFH�$FW
�����IRU�8.�FRUSRUDWLRQ�WD[�SXUSRVHV��$FFRUGLQJO\��WKH�&KDULW\�LV�SRWHQWLDOO\�H[HPSW�IURP�WD[DWLRQ�LQ�UHVSHFW�RI
�LQFRPH�RU�FDSLWDO�JDLQV�UHFHLYHG�ZLWKLQ�FDWHJRULHV�FRYHUHG�E\�FKDSWHU���SDUW����RI�WKH�&RUSRUDWLRQ�7D[�$FW������
RU�6HFWLRQ�����RI�WKH�7D[DWLRQ�RI�&KDUJHDEOH�*DLQV�$FW�������WR�WKH�H[WHQW�WKDW�VXFK�LQFRPH�RU�JDLQV�DUH�DSSOLHG�
H[FOXVLYHO\�RQ�WKH�VSHFLILF�FKDULWDEOH�REMHFWV�RI�WKH�FKDULW\�DQG�IRU�QR�RWKHU�SXUSRVH��9DOXH�$GGHG�7D[�LV�QRW�
UHFRYHUDEOH�E\�WKH�FKDULW\��DQG�LV�WKHUHIRUH�LQFOXGHG�LQ�WKH�UHOHYDQW�FRVWV�LQ�WKH�6WDWHPHQW�RI�)LQDQFLDO�$FWLYLWLHV�

� :LQGLQJ�XS�RU�GLVVROXWLRQ�RI�WKH�FKDULW\
,I�XSRQ�ZLQGLQJ�XS�RU�GLVVROXWLRQ�RI�WKH�FKDULW\�WKHUH�UHPDLQ�DQ\�DVVHWV��DIWHU�WKH�VDWLVIDFWLRQ�RI�DOO�GHEWV�DQG
OLDELOLWLHV��WKH�DVVHWV�UHSUHVHQWHG�E\�WKH�DFFXPXODWHG�IXQG�VKDOO�EH�WUDQVIHUUHG�WR�VRPH�RWKHU�FKDULWDEOH�ERG\�RU�
ERGLHV�KDYLQJ�VLPLODU�REMHFWV�WR�WKH�FKDULW\�

� 6LJQLILFDQFH�RI�ILQDQFLDO�LQVWUXPHQWV�WR�WKH�FKDULW\
V�SRVLWLRQ
7KHUH�DUH�QR�LPSOLFDWLRQV�RI�VXFK�PDWWHUV�WR�WKH�FKDULW\��

� 6WDII�FRVWV�DQG�HPROXPHQWV

6DODU\�FRVWV ���� ����
� �

*URVV�6DODULHV�H[FOXGLQJ�WUXVWHHV�DQG�NH\�PDQDJHPHQW�SHUVRQQHO ��������������������� �����������������

7RWDO�VDODULHV��ZDJHV�DQG�UHODWHG�FRVWV ��������������������� �����������������

1XPEHUV�RI�IXOO�WLPH�HPSOR\HHV�RU�IXOO�WLPH�HTXLYDOHQWV ���� ����

7KH�DYHUDJH�QXPEHU�RI�WRWDO�VWDII�HPSOR\HG�LQ�WKH�\HDU�ZDV ������������������������� ���������������������

7KH�HVWLPDWHG�HTXLYDOHQW�QXPEHU�RI�IXOO�WLPH�VWDII�GHSOR\HG�LQ�GLIIHUHQW�DFWLYLWLHV�LQ�WKH�\HDU�ZDV��

(QJDJHG�RQ�FKDULWDEOH�DFWLYLWLHV ������������������������� ���������������������

1HLWKHU�WKH�WUXVWHHV�QRU�DQ\�SHUVRQV�FRQQHFWHG�ZLWK�WKHP�KDYH�UHFHLYHG�DQ\�UHPXQHUDWLRQ�IURP�WKH�FKDULW\�RU�DQ\
UHODWHG�HQWLW\��HLWKHU�LQ�WKH�FXUUHQW�RU�SULRU�\HDU�

ϭϮ
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1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

1R�HPSOR\HHV�UHFHLYHG�HPROXPHQWV��H[FOXGLQJ�SHQVLRQ�FRVWV��LQ�H[FHVV�RI���������SHU�DQQXP�

� 5HPXQHUDWLRQ�DQG�SD\PHQWV�WR�7UXVWHHV�DQG�SHUVRQV�FRQQHFWHG�ZLWK�WKHP
1R�WUXVWHHV�RU�SHUVRQV�FRQQHFWHG�ZLWK�WKHP�UHFHLYHG�DQ\�UHPXQHUDWLRQ�IURP�WKH�FKDULW\��RU�DQ\�UHODWHG�HQWLW\�

� 7DQJLEOH�IL[HG�DVVHWV

� �
9DOXDWLRQ
$W���-DQXDU\����� ����������������� �������������������

$W����'HFHPEHU����� ����������������� �������������������

'HSUHFLDWLRQ

$W����'HFHPEHU����� �������������������� ����������������������

1HW�ERRN�YDOXH

$W����'HFHPEHU����� ����������������� �������������������

$W����'HFHPEHU����� ����������������� �������������������

� &UHGLWRUV��DPRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU ���� ����
� �

$FFUXDOV ����������������������� �������������������

����������������������� �������������������

� ,QFRPH�DQG�([SHQGLWXUH�DFFRXQW�VXPPDU\ ���� ����
� �

$W���-DQXDU\����� ������������������� ���������������
6XUSOXV�DIWHU�WD[�IRU�WKH�\HDU ��������������������� �����������������

$W����'HFHPEHU����� ������������������� ���������������

/DQG�DQG�
%XLOGLQJV 7RWDO

ϭϯ
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1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

�� 3DUWLFXODUV�RI�KRZ�SDUWLFXODU�IXQGV�DUH�UHSUHVHQWHG�E\�DVVHWV�DQG�OLDELOLWLHV

$W����'HFHPEHU����� 8QUHVWULFWHG 5HVWULFWHG (QGRZPHQW
)XQGV )XQGV )XQGV 7RWDO

� � � �
7DQJLEOH�)L[HG�$VVHWV ������������������� �������������������
&XUUHQW�$VVHWV �������������������� �������������������� ��������������������
&XUUHQW�/LDELOLWLHV ������������������������ ������������������������

�������������������� �������������������� ������������������� �������������������

$W���-DQXDU\����� 8QUHVWULFWHG 5HVWULFWHG (QGRZPHQW
)XQGV )XQGV )XQGV 7RWDO

� � � �
7DQJLEOH�)L[HG�$VVHWV ������������������� �������������������
&XUUHQW�$VVHWV �������������������� �������������������� ��������������������
&XUUHQW�/LDELOLWLHV ������������������������ ������������������������

�������������������� �������������������� ������������������� �������������������

�� &KDQJH�LQ�WRWDO�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH������DQDO\VHG�E\�LQGLYLGXDO�IXQGV

� � � �
8QUHVWULFWHG�IXQGV�

8QUHVWULFWHG�5HYHQXH�)XQGV ������������������ ��������������������� ���������������������� ����������������

7RWDO�XQUHVWULFWHG�IXQGV ������������������ ��������������������� ���������������������� ����������������

5HVWULFWHG�IXQGV�

%XULDO�)XQGV �������������������� ���������������������� ���������������������� ������������������

7RWDO�UHVWULFWHG�IXQGV �������������������� ���������������������� ���������������������� ������������������

(QGRZPHQW�IXQGV�

(QGRZPHQW�)L[HG�$VVHW�)XQGV ����������������� ���������������������� ���������������������� ���������������

7RWDO�UHVWULFWHG�IXQGV ����������������� ���������������������� ���������������������� ���������������

7RWDO�FKDULW\�IXQGV ����������������� ���������������������� ���������������������� ���������������

)XQGV�EURXJKW�
IRUZDUG�IURP�

����

7UDQVIHU�EHWZHHQ�
IXQGV�LQ�����

)XQGV�FDUULHG�
IRUZDUG�WR�����

0RYHPHQW�LQ�
IXQGV�LQ�������VHH�

1RWH����

ϭϰ



,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

1RWHV�WR�WKH�ILQDQFLDO�VWDWHPHQWV
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

�� $QDO\VLV�RI�PRYHPHQWV�LQ�IXQGV�RYHU�WKH�\HDU�DV�VKRZQ�LQ�1RWH���

���� ���� ���� ����
� � � �

8QUHVWULFWHG�IXQGV�
8QUHVWULFWHG�5HYHQXH�)XQGV ������������������ ���������������������� ���������������������� �����������������

5HVWULFWHG�IXQGV�
5HVWULFWHG�5HYHQXH�)XQGV ������������������� ���������������������� ���������������������� ������������������
%XULDO�)XQGV �������������������� ����������������������� ���������������������� ������������������

(QGRZPHQW�IXQGV�
(QGRZPHQW�)L[HG�$VVHW�)XQGV �������������������� ���������������������� ���������������������� ������������������

������������������ ��������������������� ���������������������� �����������������

�� 'HWDLOV�RI�WUDQVIHUV�EHWZHHQ�IXQGV�LQ�WKH�\HDU�DV�VKRZQ�LQ�1RWH���

7KH�WUDQVIHUV�VKRZQ�LQ�QRWH����DERYH�DUH�� ����
�

)URP�%XULDO�)XQGV�WR�8QUHVWULFWHG�)XQGV ������������������
)URP�8QUHVWULFWHG�)XQGV�WR�%XULDO�)XQGV ������������������

1HW�WUDQVIHUV ������������������

�� 7KH�SXUSRVHV�IRU�ZKLFK�WKH�IXQGV�DV�GHWDLOHG�LQ�QRWH����DUH�KHOG�E\�WKH�FKDULW\�DUH��

8QUHVWULFWHG�5HYHQXH�)XQGV 7KHVH�IXQGV�DUH�KHOG�IRU�WKH�PHHWLQJ�WKH�REMHFWLYHV�RI�WKH�FKDULW\��DQG
WR�SURYLGH�UHVHUYHV�IRU�IXWXUH�DFWLYLWLHV��DQG���VXEMHFW�WR�FKDULW\
OHJLVODWLRQ��DUH�IUHH�IURP�DOO�UHVWULFWLRQV�RQ�WKHLU�XVH�

5HVWULFWHG�)XQGV 7KHVH�IXQGV�DUH�VXEMHFW�WR�VSHFLILF�SXUSRVH�ZKLFK�PD\�EH�GHFODUHG�E\
�WKH�GRQRU�RU�ZLWK�WKHLU�DXWKRULW\�RU�FUHDWHG�E\�WKH�7UXVWHHV

(QGRZPHQW�)L[HG�$VVHW�)XQGV (QGRZPHQW�IL[HG�DVVHW�IXQGV�DV�DSSOLHG�WR�PRVTXH�SURSHUW\�LV�D
UHOLJLRXV�HQGRZPHQW��7KH�SURSHUWLHV�XQGHU�:DTDI�HQGRZPHQW�DUH�
GHGLFDWHG�WR�$OODK�6:7�IRU�SXEOLF�EHQHILW�RQ�D�SHUSHWXDO�EDVLV��:DTDI
IXQGV�FDQQRW�EH�JLIWHG��JUDQWHG�RU�GLVSRVHG�

�� 8OWLPDWH�FRQWUROOLQJ�SDUW\
7KH�FKDULW\�LV�XQGHU�WKH�FRQWURO�RI�LWV�OHJDO�PHPEHUV�
(YHU\�PHPEHU�RI�WKH�FKDULW\�KDV�XQOLPLWHG�MRLQW�DQG�VHYHUDO�OLDELOLW\�IRU�WKH�GHEWV�RI�WKH�FKDULW\�

,QFRPH ([SHQGLWXUH 2WKHU�*DLQV�	�
/RVVHV

0RYHPHQW�LQ�
IXQGV

ϭϱ



,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

7KLV�DQDO\VLV�LV�FODVVLILHG�E\�FRQYHQWLRQDO�QRPLQDO�GHVFULSWLRQV�DQG�QRW�E\�DFWLYLW\�

�� 'RQDWLRQV�DQG�OHJDFLHV
&XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�

)XQGV
(QGRZPHQW�

)XQGV
7RWDO�)XQGV 7RWDO�)XQGV

���� ���� ���� ���� ����
� � � � �

'RQDWLRQV�DQG�JLIWV

'RQDWLRQV�DQG�JLIWV�IURP�LQGLYLGXDOV ��������������� ���������������� ����������������� ��������������� �����������������
DQG�RUJDQLVDWLRQV

7RWDO�GRQDWLRQV�DQG�JLIWV ��������������� ���������������� ����������������� ��������������� �����������������

0HPEHUVKLS�VXEVFULSWLRQV ���������������� ����������������� ����������������� ���������������� ������������������

2WKHU�VXQGU\�LQFRPH
+DOO�KLUH ������������������� ����������������� ����������������� ������������������� ��������������������
1LNDK�FHUHPRQLHV ������������������ ����������������� ����������������� ������������������ �������������������
8WHQVLO�KLUH ����������������� ����������������� ����������������� ����������������� ��������������������
5HFHLYHU�QHW�LQFRPH ������������������� ����������������� ����������������� ������������������� ��������������������
%RRN�VDOHV ���������������� ����������������� ����������������� ���������������� �������������������
.LWFKHQ�UHQRYDWLRQ ����������������� ����������������� ����������������� ����������������� �������������������
%XULDO�VHUYLFH ����������������� ����������������� ����������������� ����������������� ��������������������
*LIW�DLG ���������������� ����������������� ����������������� ���������������� �������������������
&RYLG���)XUORXJK�*UDQW ����������������� ����������������� ����������������� ����������������� �������������������
0DGUDVVDK�IHHV ����������������� ����������������� ����������������� ����������������� �������������������

7RWDO�2WKHU�VXQGU\�LQFRPH ���������������� ����������������� ����������������� ���������������� ������������������

7RWDO�'RQDWLRQV�DQG�/HJDFLHV ��������������� ���������������� ����������������� ��������������� �����������������

�� ([SHQGLWXUH�RQ�FKDULWDEOH�DFWLYLWLHV���'LUHFW�VSHQGLQJ
&XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�

)XQGV
(QGRZPHQW�

)XQGV
7RWDO�)XQGV 7RWDO�)XQGV

���� ���� ���� ���� ����
� � � � �

*URVV�ZDJHV�DQG�VDODULHV ���������������� ����������������� ����������������� ���������������� ������������������
0DGUDVDK�H[SHQVHV ����������������� ����������������� ����������������� ����������������� �������������������
5HOLHI�SURMHFWV ����������������� ���������������� ����������������� ���������������� �������������������

7RWDO�GLUHFW�VSHQGLQJ ���������������� ���������������� ����������������� ���������������� ������������������

ϭϲ



,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

�� 6XSSRUW�FRVWV�IRU�FKDULWDEOH�DFWLYLWLHV
&XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�

)XQGV
(QGRZPHQW�

)XQGV
7RWDO�)XQGV 7RWDO�)XQGV

���� ���� ���� ���� ����
� � � � �

3UHPLVHV�([SHQVHV
5DWHV�DQG�ZDWHU�FKDUJHV ����������������� ����������������� ����������������� ����������������� �������������������
/LJKW��KHDW�DQG�SRZHU ���������������� ����������������� ����������������� ���������������� ������������������
&OHDQLQJ�DQG�VXQGULHV ����������������� ����������������� ����������������� ����������������� �������������������
3UHPLVHV�UHSDLUV�DQG�PDLQWHQDQFH ���������������� ����������������� ����������������� ���������������� ������������������
.LWFKHQ�UHIXUELVKPHQWV ����������������� ����������������� ����������������� ����������������� �������������������

$GPLQLVWUDWLYH�RYHUKHDGV
7HOHSKRQH��ID[�DQG�LQWHUQHW ������������������ ����������������� ����������������� ������������������ ��������������������
6WDWLRQHU\�DQG�SULQWLQJ ������������������ ����������������� ����������������� ������������������ �������������������
6XEVFULSWLRQV�DQG�FKDUJHV ������������������ ����������������� ����������������� ������������������ ��������������������
/LDELOLW\�LQVXUDQFH ������������������ ����������������� ����������������� ������������������ ��������������������
,7�DQG�VHFXULW\�FRVWV ����������������� ����������������� ����������������� ����������������� �������������������

6XSSRUW�FRVWV�EHIRUH�UHDOORFDWLRQ ���������������� ����������������� ����������������� ���������������� ������������������

7RWDO�VXSSRUW�FRVWV ���������������� ����������������� ����������������� ���������������� ������������������

7KH�EDVLV�RI�DOORFDWLRQ�RI�FRVWV�EHWZHHQ�DFWLYLWLHV�LV�RQ�D�IDLU�DOORFDWLRQ�EDVLV

�� *RYHUQDQFH�FRVWV
&XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�

)XQGV
(QGRZPHQW�

)XQGV
7RWDO�)XQGV 7RWDO�)XQGV

���� ���� ���� ���� ����
� � � � �

,QGHSHQGHQW�([DPLQHU
V�IHHV ������������������ ����������������� ����������������� ������������������ ��������������������

6XSSRUW�FRVWV�EHIRUH�UHDOORFDWLRQ ������������������ ����������������� ����������������� ������������������ ��������������������

�� 7RWDO�&KDULWDEOH�H[SHQGLWXUH
&XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU &XUUHQW�<HDU 3ULRU�<HDU
8QUHVWULFWHG�

)XQGV
5HVWULFWHG�

)XQGV
(QGRZPHQW�

)XQGV
7RWDO�)XQGV 7RWDO�)XQGV

���� ���� ���� ���� ����
� � � � �

7RWDO�GLUHFW�VSHQGLQJ ���������������� ���������������� ����������������� ���������������� ������������������
7RWDO�VXSSRUW�FRVWV ���������������� ����������������� ����������������� ���������������� ������������������
7RWDO�*RYHUQDQFH�FRVWV ������������������ ����������������� ����������������� ������������������ ��������������������

7RWDO�FKDULWDEOH�H[SHQGLWXUH ���������������� ���������������� ����������������� ��������������� ������������������

ϭϳ



,VODPLF�&XOWXUDO�&HQWUH��-DDPH�0DVMLG�

'HWDLOHG�DQDO\VLV�RI�LQFRPH�DQG�H[SHQGLWXUH
IRU�WKH�\HDU�HQGHG����'HFHPEHU�����

7KLV�DQDO\VLV�LV�FODVVLILHG�E\�DFWLYLW\�DQG�QRW�E\�FRQYHQWLRQDO�QRPLQDO�GHVFULSWLRQV�

�� $QDO\VLV�RI�LQFRPH�E\�DFWLYLW\

���� ����
$FWLYLW\ � �

6XPPDU\�RI�7RWDO�,QFRPH��LQFOXGLQJ�WKH�LWHPV�DERYH

7RWDO�,QFRPH ��������������� �����������������

�� $QDO\VLV�RI�FKDULWDEOH�H[SHQGLWXUH�E\�DFWLYLW\

'LUHFW 6XSSRUW *UDQW�IXQGLQJ
FRVWV FRVWV RI�DFWLYLWLHV 7RWDO 7RWDO
���� ���� ���� ���� ����

$FWLYLW\ � � � � �

3UD\HU�IDFLOLWLHV�DQG�WHDFKLQJ
'LUHFW�FRVWV ���������������� ����������������� ����������������� ���������������� ������������������
3UHPLVHV�H[SHQVHV ����������������� ���������������� ����������������� ���������������� ������������������
$GPLQLVWUDWLYH�RYHUKHDGV ����������������� ����������������� ����������������� ����������������� �������������������
3URIHVVLRQDO�IHHV ����������������� ����������������� ����������������� ����������������� �������������������

7RWDO�3UD\HU�IDFLOLWLHV�DQG�WHDFKLQJ ���������������� ���������������� ����������������� ��������������� ������������������

6XPPDU\�RI�FKDULWDEOH�FRVWV�E\�DFWLYLW\
'LUHFW 6XSSRUW *UDQW�IXQGLQJ
FRVWV FRVWV RI�DFWLYLWLHV 7RWDO 7RWDO
���� ���� ���� ���� ����

� � � � �

7RWDO�3UD\HU�IDFLOLWLHV�DQG�WHDFKLQJ ���������������� ���������������� ���������������� ��������������� ������������������
7RWDO�*RYHUQDQFH�FRVWV�DV�GHWDLOHG ����������������� ������������������ ����������������� ������������������ ��������������������
LQ�1RWH���

7RWDO�FKDULWDEOH�H[SHQGLWXUH ���������������� ���������������� ���������������� ��������������� ������������������

ϭϴ
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