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Property Link Foundation
Trustees' Annual Report
Year ended 31 March 2020

The trustess present their report and the unaudited financial statements of the charity for the year
ended 31 March 2020.

Reference and administrative detalls
Reglstered charliy name Property Link Foundation
Charlty reglstration number 1173479

Principal office 28 George Strest
Balsall Heath
BIRMINGHAM
B12 9RG

The trustees

Mr Azher Sharesf
Mr Yakub Latif

Indepandent examiner Fintax Chartered Certifled Accountants
888 Washwood Heath Road
Birmingham
Woest Midlands
B8 2NB

The trusteses' annual report was approved On ..........cccceviivuvinins and signed on behalf of the board of
trustees by:

/’M IS

Mr Azher4hareef
Trustese




Property Link Foundation
Independent Examiner's Report to the Trustees of Property LInk Foundation
Year ended 31 March 2020

| report to the trustees on my examination of the financial statements of Property Link Foundation {'the
charlty’) for the year ended 31 March 2020.

Responsibliitles and basls of report

As the trustees of the charfty you are responsible for the preparation of the financial statements in
accordance wlth the requirements of the Charities Act 2011 {the Act).

| report In respect of my examination of the charity's flnancial statements carrled out under section 145
of the 2011 Act and in carrylng out my examination | have followed all the applicable Directions given
by the Charity Commission under sectlon 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examinatlon. | confirm that no materlal matters have come to my attention in
connection with the examination giving me cause to belleve that In any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the
Act; or

2. the financlal statements do not accord with those records; or

3.  the financial statements do not comply with the applicable requirements concerning the form
and content of accounts set out in the Charities {Accounts and Reports) Regulations 2008
other than any requirement that the accounts give a ‘true and falr' vlew which is not a matter
consldered as part of an Independent examination,

| have no concems and have come across no other matters in connection with the examination to
which attention should be drawn in this report In order to enable a proper understanding of the
accounts to be reached.

Fintax
Chartered Certifiled Accountants
Independent Examiner

888 Washwood Heath Road
BirmIngham

West Midlands

BB 2NB




Property Link Foundation
Statement of Financlal Activities
Year ended 31 March 2020

2020
Unrestricted
funds Total funds
Note £ £

Income and endowments
Donatlons and legacies 4 1,050 1,050
Charitable activities 5 157 157
Investment income 6 15 15
Tatal Income 1,222 1,222
Expenditure
Expenditure on ralsing funds:

Costs of ralsing donations and lagacies 7 1,680 1,690

Costs of other trading activities 8 739 739
Total expenditure 2,429 2,429
Net expenditure and net movement in funds {1,207) (1,207)
Raconclllation of funds
Total funds brought forward 1,606 1,606
Total funds carrled forward 399 399

The statement of financial activitles includes all galns and losses recognised in the year.
All income and expenditure derlve from continuing activities.

The notes on pages 5 to 11 form part of these financlal statements.
-3-

2019

Total funds
£

1,600

1,600

—

4170
829

4,999

(3,399)

5,005

1,606




Property Link Foundation

Statement of Financlal Posltlon

31 March 2020
Note
Fixed assets
Tanglble fixed assets 13
Current assets
Debtors 14

Cash at bank and In hand

Credltors: amounts falling due within one year
Net current llabllitles

Total assets leas current liabllitles

Net assets

Funds of the charity
Unrestricted funds

Total charlty funds

15

16

2020
g £

1,125
500
24
524
1,250

(726)

399

399

399

389

These financial statements were approved by the board of trustees and authorised for Issue on
........................ , and are signed on behalf of the board by:

N4

Mr Azher/Shareef
Trustee

The notes on pages 5 to 11 form part of these financlal slatements.
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Property Link Foundation
Notes to the Flnanclal Statements
Year ended 31 March 2020

General Infoermation

The charity Is a public beneflt entity and a registered charity in England and Wales and Is
unincorporated. The address of the principal office Is Properiy Link, 28 George Street, Balsall
Heath, BIRMINGHAM, B12 SRG.

Statement of compllance

These financlal statements have been prepared In compllance with FRS 102, The Financial
Reporting Standard applicable In the UK and the Republlc of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts In accordance with the
Financlal Reporting Standard applicable in the UK and Republic of Irsland {FRS 102) (Charities
SORP (FRS 102)) and the Charlties Act 2011.

Accounting policles

Basla of preparation

The financial statements have been prepared on the historlcal cost basls, as modified by the
revaluation of certaln financlal assets and llabllities and Investment properties measured at fair
value through Income ar expendliure.

The financial statements are prepared in sterling, which Is the functional currency of the entity.
Golng concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are avallable for use at the discretion of the trustees to further any of the
charlty's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commltment.

Restricted funds are subjecied to restrictions on thelr expenditure declared by the donor or
through the terms of an appeal, and fall Into one of two sub-classes: restricted income funds or
endowment funds.




Property Link Foundation
Notes to the Financial Statements (continved)

Year ended 31 March 2020
Accounting policies (continued)
incoming resources

All incoming resources are Included In the statement of financlal activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction will
flow to the charity and the amount can be reliably measured. The following specific policies are
applied to particutar categorles of Income:

* income from donations or grants is recegnised when there Is evidence of entitlement to the
gift, recelpt Is probable and Its amount can be measured rellably.

s legacy Income Is recognised when recelpt is probable and entitlement is established.

* Income from donated goods Is measured at the falr value of the goods unless this is
Impractical to measure rellably, in which case the value is derlved from the cost to the donor
or the estimated resale value. Donated facilitles and services are recognised in the accounts
when received If the value can be rellably measured. No amounts are included for the
cantribution of general volunteers.

* income from contracts for the supply of services is recognised with the delivery of the
contracted service. This Is classified as unrestricted funds unless there Is a contractual
requirement for it to be spent on a particular purpose and returnad If unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liabllity Is incurred. Expenditure includes any
VAT which cannot be fully recovered, and Is classified under headings of the statement of
financlal activities to which it relates:

*  expenditure on raising funds Includes the costs of all fundraising activities, events, non-
charitable trading activities, and the sale of donated goods.

*  expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further Its charitable aims for the benefit of lts beneficlaries, Including those
support costs and costs relating to the governance of the charity apportioned to charitable
activitles.

*  other expenditure includes all expenditure that Is neither related to raising funds for the
charity nor part of Its expenditure on charitable activities.

All costs are allocated to expenditure categorles reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activitles they contrlbute to on a reasonabls, justifiable and consistent basls.

Tanglble assetls

Tangible assets are Inftially recorded at cost, and subsequently stated at cost less any
accumulated depreclation and Impairment losses. Any tanglble assets carrled at revalued
amounts are recorded at the falr value at the date of revaluation less any subsequent
accumulated deprsclation and subsequent accumulated impairment losses.



Propenrty Link Foundation
Notes to the Financlal Statements (continusd)
Year ended 31 March 2020

Accounting policles (continusd)
Tanglble assets (continued)

An Increase in the carrying amount of an asset as a result of a revaluation, is recagnised in other
recognlsed galns and losses, unless it reverses a charge for Impalrment that has prevlously bean
recognised as expandliure within the statement of financlal activiies. A decrease in the carrying
amount of an asset as a result of revaluatlon, is recognised in other recognised galns and losses,
except to which it offsets any previous revaluation gain, in which case the loss Is shown within
other recognised gains and losses on the statement of flnangial activitles.

Depreclation

Depraciation Is calculated so as to wrlte off the cost or valuation of an assst, less its residual
value, over the useful economic Iife of that asset as follows:

Motor vehicles - 25% reduclng balance
Impairment of flxed assets

A reviaw for Indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated whers such Indlcators exist. Where the carrying value exceeds the
recoverable amount, the asset |s impalred accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of Impalrment testing, when it is not posslble to estimate the recoverable
amount of an Individual asset, an estimate is made of the recoverable amount of the cash-
generating unlt to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that Includes the asset and generates cash inflows that largely Independent of the
cash Inflows from other assets or groups of assets.

For impairment testing of goodwlll, the goodwill acguired in a business comblnation is, from the
acquisition date, allocated to each of the cash-generating units that are expected to bensefit from
the synergles of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Financlal Instruments

A financial asset or a financlal llablilty Is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financlal Instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be pald or recslved and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where Investments in shares are publicly traded or thelr falr value can otherwise be measured
reliably, the Investment Is subsequently measured at fair value with changes in fair value
recognised in Income and expenditure. All other such investments are subsequently measured at
cost less impairment.




Property Link Foundation
Notes to the Financlal Statements (continued)

Year ended 31 March 2020
Accounting pollcles (continued)
Financlal Instruments (contintad)

Other financial instruments, Including derivatives, are Initially recognised at fair valus, unless
payment for an asset Is deferred beyond normal business terms or financed at a rate of interest
that Is not a market rate, In which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt Instrument.

Cther flnanclal Instruments are subsequently measured at falr value, with any changes
recognised in the statement of flnanclal activities, with the exception of hedging instruments In a
dsesignated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of Impairment at the end of each reporting date. If thers Is objective evidence of impairment, an
impalrment loss |s recognised under the appropriate heading in the statement of financlal
activities in which the Inftlal galn was recognised.

For all equity Instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financlal assets are
elther assessed individually or grouped on the basis of simllar credit sk characteristics.

Any reversals of Impalrment are recognised Immediately, to the extent that the reversal does not
result In a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the Impairment not previously been recognlsed.

Donations and legacles

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
£ e g g
Donations
Danation income 1,050 1,050 1,600 1,600
Charitable actlvitles
Unrostricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
£ £ £ g
Other Income from charitable activities
type 1 157 157 - —

Investmeant Income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2020 Funds 2019
£ £ £ £
Bank Interest receivable typs 1 15 15 -
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Property Link Foundation
Notes to the FInanclal Statements (continued)

Year ended 31 March 2020
Costs of ralsing donatlons and Jegacles

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
£ e g £
Costs of raising donations and legacies
- Donatlons 1,690 1,690 4,170 4,170

Costs of other trading actlvitles

Unrestricted Total Funds Unrestricted Total Funds

Funds 2020 Funds 2019
£ £ £ £
Costs of other trading actlvities - Other
activity 1 739 738 829 829
Nst expenditure
Net expenditure Is stated after charging/(crediting):
2020 2019
£ £
Depreciation of tangible fixed asssts 375 500
Independent examination fees
2020 2019
£ £
Fees payable to the independent examinsr for:
Independent examination of the financlal statements. 250 250

Staff costs

The average head count of employess during the year was 2 (2019: 2). The average number of
full-ime equivalent employees during the year is analysed as follows:
2020 2019
No. No.
Number of staff - type 1 2 2

No employes raceived employee beneflis of more than £60,000 during the year (2019: NIl).
Trustee remuneration and expenses

The Trustees recelved emoluments of £NIl and expanses of NIl In the year.

Total

2,000

500
375

875

1,125
1,600

2019

2019

1,000

At
1 March 202
0
£
399

At
1 March 201
9
£
1,606




Property LiInk Foundation

Notes to the Financlal Statements (continued)

Tangible fixed assets
Current assets
Credltors less than 1 year

Net assets

Tanglble fixed assets
Current assets
Creditors less than 1 year

Net assets

Year ended 31 March 2020

17. Analysls of net assets hetween funds

=11~

Unrestricted Total Funds

Funds
£
1,125
524
{1,250)

399

Unrestricted
Funds
£
1,500
1,106
{1,000)

1,606

2020
£
1,125
524
(1,250)

389

Total Funds
2019

£
1,500
1,106
(1,000)

1,606




