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THE BLACK HILL CHARITABLE TRUST
England & Wales · Charity number 1173424

Details

Other names BLACK HILL CHARITABLE TRUST

Status Registered

Legal form CIO

Registered 2017-06-14

Register View on the Charity Commission register

Contact

Address C/o Worcester College
Walton Street
Oxford
OX1 2HB

Phone 020 7490 6375

Activities

Objects: THE OBJECTS OF THE CHARITY ARE:A. THE ADVANCEMENT OF THE EDUCATION OF THE
PUBLIC IN ANY SUBJECT; B. THE PROMOTION OF EQUALITY AND DIVERSITY FOR THE PUBLIC
BENEFIT AND IN PARTICULAR BUT NOT EXCLUSIVELY BY;A. THE ELIMINATION OF DISCRIMINATION
ON THE GROUNDS OF RACE, GENDER, DISABILITY, SEXUAL ORIENTATION OR RELIGION;B.
ADVANCING EDUCATION AND RAISING AWARENESS IN EQUALITY AND DIVERSITY; AND/ORC.
CULTIVATING A SENTIMENT IN FAVOUR OF EQUALITY AND DIVERSITY; C. THE ADVANCEMENT OF
THE ARTS THROUGH SUPPORT OF EXISTING CHARITIES OPERATING FOR THIS PURPOSE.D. THE
PREVENTION OR RELIEF OF POVERTY ANYWHERE IN THE WORLD BY PROVIDING: GRANTS, ITEMS
AND SERVICES TO INDIVIDUALS IN NEED AND/OR CHARITIES, OR OTHER ORGANISATIONS
WORKING TO PREVENT OR RELIEVE POVERTYE. THE RELIEF OF FINANCIAL HARDSHIP AND
PRESERVATION AND PROTECTION OF THE PHYSICAL AND MENTAL HEALTH OF THOSE WHO ARE
HOMELESS.F. THE PROMOTION FOR THE BENEFIT OF THE PUBLIC THE CONSERVATION
PROTECTION AND IMPROVEMENT OF THE PHYSICAL AND NATURAL ENVIRONMENT IN
PARTICULAR BUT NOT EXCLUSIVELY IN THE BRECON BEACONS; AND/ORG. THE ADVANCEMENT
OF SUCH OTHER CHARITABLE PURPOSES (ACCORDING TO THE LAW OF ENGLAND AND WALES)
AS THE TRUSTEES SEE FIT FROM TIME TO TIME INCLUDING BY MAKING GRANTS TO OTHER
CHARITABLE OR NOT-FOR-PROFIT ORGANISATIONS AND INDIVIDUALS.

Activities: The Charity is based in London and promotes education and equality and diversity as well as the
conservation of the natural environment. It is still in start-up mode but plans to undertake grant making
activities, investment, possible partnership with other charities with similar objectives and the development of
a detailed grant making policy.
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Classification

• How: Makes Grants To Organisations

• What: General Charitable Purposes, Education/training, Disability, The Prevention Or Relief Of Poverty,
Arts/culture/heritage/science, Environment/conservation/heritage, Human Rights/religious Or Racial
Harmony/equality Or Diversity

• Who: Children/young People, The General Public/mankind

Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £8,321 £15,000 - -

2024-03-31 £7,500 £18,650 - -

2023-03-31 £13,692 £17,500 - -

2022-03-31 £21,354 £19,000 - -

2021-03-31 £30,214 £19,750 - -

Trustees

Name Role Appointed

David Isaac 2017-06-17

PAUL KEENE 2017-06-14

PENELOPE DRUCE 2017-06-17
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THE BLACK HILL CHARITABLE TRUST

REFERENCE AND ADMINISTRATIVE INFORMATION

Charitable Incorporated Organisation

Registered Charity number: 1173424

Trustees

D Isaac, Chair of Trustees
Paul Keene,
Penelope Druce

 Secretary to the Trustees

Paul Keene

Principal Office:

c/o Worcester College,
Oxford,
OX2 1HB
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees are pleased to present their report and accounts of the Charitable Incorporated
Organization for the year ended 31 March 2025.

Structure, governance and management

The Organisation was registered as a Charitable Incorporated Organisation on 14th June 2017. It
was established by an initial gift from David Isaac. The Charity does not actively fundraise and 
will continue to receive donations from David Isaac and Paul Keene to continue its charitable 
work through the careful stewardship of its existing resources.

Trustees

The trustees were appointed at the time of the Charity’s establishment. All trustees give their 
time voluntarily and receive no benefits from the Charity. No expenses have been incurred by
Trustees. Trustees are appointed for a fixed term and are eligible for reappointment.

Responsibility of Trustees

The trustees are responsible for keeping accounting records which disclose with reasonable
accuracy the financial position of the charity and enable them to ascertain to ensure that the
financial statements comply with the Charities Act 2011.

Our Purposes and aims

The Charity’s purposes as set out in the objects in the company’s constitution are to:

- advance the education of the public in any subject
- to promote equality and diversity for the public benefit
- to promote for the benefit of the public the conservation of the physical and natural

environment

Ensuring our work delivers our aims

The Charity has continued to make small grants in line with previous years. All trustees are 
aware of their obligations as trustees and are familiar with Charity Commission guidance.

The long-term approach of the Charity is still to make modest grants, to invest the Charity’s 
funds, explore support of the Charity’s objectives in partnership with other charities with similar
objectives, and to develop a more detailed grant making policy.

Risk Management

Trustees conduct regular reviews of the major risks to which the Charity is exposed and a 
risk register is being developed.
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

Trustee remuneration and related parties

No trustee received any remuneration during the year and no trust or any other person related to 
the charity had any personal interest in any contract or transaction entered into by the Charity 
during the year, save for the University of the Arts London (UAL) where David Isaac is the Chair 
of the Board of Governors, and Hay Music where Paul Keene is a Trustee and Oxford Bach 
Soloists where Paul Keene was a trustee until February 2025. In all these cases, there were no 
conflicts of interest and neither trustee has a personal interest in these transactions.

Auditors

Given the limited assets and revenue of the Charity auditors have not been appointed but this 
report and accounts have been examined by Mrs Jacqueline Huggins ACA as an independent 
examiner in accordance with the provisions of the Charities Act 2011. The trustees are 
responsible for keeping accounting records which disclose with reasonable accuracy the 
financial position of the charity and enable them to ascertain to ensure that the financial 
statements comply with the Charities Act.

The trustees’ report and accounts are prepared and scrutinised under ss132–166 Charities Act
2011

Approved by the trustees on 20 January 2026 and signed on their behalf by:

Mr David Isaac (Trustee and Chair)
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THE BLACK HILL CHARITABLE TRUST

YEAR ENDED 31 MARCH 2025

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the Charity Trustees on my examination of the accounts of the Charity for the period
ended 31 March 2025, which are, set out on pages 6 to 9.

Responsibilities and basis of report

As the Charity's Trustees, you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of 
the Act and in carrying out my examination I have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention
in connection with the examination giving me cause to believe that in any material respect:

1. Accounting records were not kept in respect of the charity as required by section 130 of
the Act; or

2. The accounts do not accord with those records; or

3. The accounts do not comply with the applicable requirements concerning the form and 
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a 'true and fair view' which is not a 
matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached.

Mrs JA HUGGINS ACA

c/o The Hadrian Estate Limited
71-75, Shelton Street,
Covent Garden,
London,
WC2H 9JQ

20 January 2026
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THE BLACK HILL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2025

Notes Unrestricted
funds 2025

£

Unrestricted
funds 2024 

£

Income
Donations 1 5,000 7,500
Gift Aid 1,444 -
Interest 1,877 1,254

Total income
8,321 8,754

Expenditure on charitable activities

Grant funding 2 (15,000) (18,650)

Net  incoming  resources  and  net  movement  in
funds (6,679) (9,896)

Funds brought forward 105,969 115,806

Funds carried forward 99,290 105,969

The notes on page 9 form an integral part of these accounts.
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THE BLACK HILL CHARITABLE TRUST

BALANCE SHEET
31 March 2025

Notes 2025 2024
£ £

CURRENT ASSETS
Cash at bank and in hand 99,290 105,969

NET CURRENT ASSETS 99,290 105,969

TOTAL ASSETS

FUNDS
Unrestricted funds

99,290 105,969

99,290 105,969

TOTAL FUNDS 99,290 105,969

The financial statements on pages 6 to 9 were approved by the Trustees on 20 January 2026 and signed on 
their behalf by:

D ISAAC

Trustee
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES

BASIS OF PREPARATION

The Charity constitutes a public benefit entity as defined by FRS 102. These accounts have been prepared
under the historical cost convention with items recognised at cost or transaction value unless otherwise stated
in the relevant  Notes  to these accounts.  The financial  statements have been prepared  in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing  their  accounts  in  accordance  with the  Financial  Reporting  Standard  applicable  in  the  UK and
Republic  of  Ireland  issued  in  October  2019,  the  Financial  Reporting  Standard  applicable  in  the  United
Kingdom  and  Republic  of  Ireland  (FRS  102),  the  Charities  Act  2011  and  UK  Generally  Accepted
Accounting Practice

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance
of the general objectives of the Charity and which have not been designated for other purposes.

INCOMING RESOURCES

All incoming resources are included in the statement of financial activities on an accruals basis. They are
classified on an activity basis.

RESOURCES EXPENDED

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Where costs cannot be directly attributed to particular headings, they have been 
allocated to activities on a basis consistent with use of the resources.

GOING CONCERN

The financial statements have been prepared on a going concern basis as the Trustees believe that no material 
uncertainties exist. The Trustees have considered the level of funds held and the expected level of income and 
expenditure for twelve months from authorising these financial statements. The budgeted income and 
expenditure is sufficient with the level of reserves for the Charity to be able to continue as a going concern.
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THE BLACK HILL CHARITABLE TRUST

NOTES TO THE ACCOUNTS

1 INCOME

2025
£

2024
£

Donations received from D Isaac 5,000 7,500

Gift Aid claims 1,877 -
Interest 1,444 1,254

8,327 8,754

2 GRANT FUNDING

University of the Arts London 10,000 10,000
Peterhouse College, Cambridge - 4,000
Olympias - 1,000
Ex Cathedra 3,000 -
Islington Giving 1,000 1,000
Hay Music 500 500
Modern Art Oxford 500 500
Give Out - 1,000
Bumblebee Trust
Camden Music Arts - 150
Fawcett Society - 500
Oxford Bach Soloists

15,000 18,650
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THE BLACK HILL CHARITABLE TRUST

REFERENCE AND ADMINISTRATIVE INFORMATION

Charitable Incorporated Organisation

Registered Charity number: 1173424

Trustees

D Isaac, Chair of Trustees
Paul Keene, 
Penelope Druce 

Company Secretary

Paul Keene

Principal Office: 

c/o Worcester College, 
Oxford,
OX2 1HB 

—————
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees are pleased to present their report and accounts of the Charitable Incorporated 
Organization for the year ended 31 March 2024.

Structure, governance and management

The Organisation was registered as a Charitable Incorporated Organisation on 14th June 2017. It 
was established by an initial gift from David Isaac. The Charity does not actively fundraise and 
will continue to receive donations from David Isaac and Paul Keene to continue its charitable 
work through the careful stewardship of its existing resources. 

Trustees 

The trustees were appointed at the time of the Charity’s establishment.  All trustees give their 
time voluntarily and receive no benefits from the Charity.  No expenses have been incurred by 
Trustees. Trustees are appointed for a fixed term and are eligible for reappointment. 

Responsibility of Trustees

The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity and enable them to ascertain to ensure that the 
financial statements comply with the Charities Act 2011.

Our Purposes and aims

The Charity’s purposes as set out in the objects in the company’s constitution are to:

- advance the education of the public in any subject

- to promote equality and diversity for the public benefit

- to promote for the benefit of the public the conservation of the physical and natural 
environment

Ensuring our work delivers our aims 

The Charity has continued to make small grants in line with previous years.  All trustees are 
aware of their obligations as trustees and are familiar with Charity Commission guidance. 

The long-term approach of the Charity is still to make modest grants, to invest the Charity’s 
funds, explore support of the Charity’s objectives in partnership with other charities with similar 
objectives, and to develop a more detailed grant making policy. 

Risk Management

Trustees conduct regular reviews of the major risks to which the Charity is exposed and a risk 
register is being developed.  



THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

Trustee remuneration and related parties
 

No trustee received any remuneration during the year and no trust or any other person related to 
the charity had any personal interest in any contract or transaction entered into by the Charity 
during the year, save for the University of the Arts London (UAL) where David Isaac is the Chair
of the Board of Governors, and Hay Music where Paul Keene is a Trustee and Oxford Bach 
Soloists where Paul Keene was a trustee until February 2024. In all these cases, there were no 
conflicts of interest and neither trustee has a personal interest in these transactions. 

Auditors

Given the limited assets and revenue of the Charity auditors have not been appointed but this 
report and accounts have been examined by Mrs Jacqueline Huggins ACA as an independent 
examiner in accordance with the provisions of the Charities Act 2011. The trustees are 
responsible for keeping accounting records which disclose with reasonable accuracy the financial 
position of the charity and enable them to ascertain to ensure that the financial statements comply 
with the Charities Act. 

The trustees’ report and accounts are prepared and scrutinised under ss132–166 Charities Act 
2011

Approved by the trustees on 14 May 2024 and signed on their behalf by:

Mr David Isaac (Trustee and Chair)

—————



THE BLACK HILL CHARITABLE TRUST

YEAR ENDED 31 MARCH 2024

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the Charity Trustees on my examination of the accounts of the Charity for the period 
ended 31 March 2024, which are, set out on pages 2 to 5. 

Responsibilities and basis of report 

As the Charity's Trustees, you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 ('the Act').

 I report in respect of my examination of the Charity's accounts carried out under section 145 of 
the Act and in carrying out my examination I have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner's statement 

I have completed my examination. I confirm that no material matters have come to my attention 
in connection with the examination giving me cause to believe that in any material respect: 

1. Accounting records were not kept in respect of the charity as required by section 130 of 
the Act; or 

2. The accounts do not accord with those records; or 

3. The accounts do not comply with the applicable requirements concerning the form and 
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a 'true and fair view' which is not a 
matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

Mrs JA HUGGINS ACA

c/o The Hadrian Estate Limited
71-75, Shelton Street, 
Covent Garden, 
London,
WC2H 9JQ

14 May 2024



THE BLACK HILL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2024

Notes Unrestricted
funds
2024

£

Unrestricted
funds
2023

£

Income 
Donations
Gift Aid
Interest

Total income

1 7,500
-

1,254

8,754

7,500
5,646

546

13,692

Expenditure on charitable activities

Grant funding 2 (18,650) (17,500)

Net  incoming  resources  and  net  movement  in
funds (9,896) (3,808)

Funds brought forward 115,806 119,673

Funds carried forward 105,969 115,865

The notes on page 5 form an integral part of these accounts.



THE BLACK HILL CHARITABLE TRUST

BALANCE SHEET
31 March 2024

Notes 2024
£

2023
£

CURRENT ASSETS
Cash at bank and in hand            105,969 115,865

NET CURRENT ASSETS 105,969 115,865

TOTAL ASSETS 105,969 115,865

FUNDS
Unrestricted funds 105,969 115,865

TOTAL FUNDS 105,969 115,865

The financial statements on pages 2 to 5 were approved by the Trustees on 14 May 2024 and signed on
their behalf by:

D ISAAC

Trustee
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES

BASIS OF PREPARATION

The Charity constitutes a public benefit entity as defined by FRS 102. These accounts have been prepared
under the historical cost convention with items recognised at cost or transaction value unless otherwise stated in
the  relevant  Notes  to  these  accounts.  The  financial  statements  have  been  prepared  in  accordance  with
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing  their  accounts  in  accordance  with  the  Financial  Reporting  Standard  applicable  in  the  UK  and
Republic  of  Ireland  issued  in  October  2019,  the  Financial  Reporting  Standard  applicable  in  the  United
Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting
Practice

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance
of the general objectives of the Charity and which have not been designated for other purposes.

INCOMING RESOURCES

All incoming resources are included in the statement of financial activities on an accruals basis. They are 
classified on an activity basis.

RESOURCES EXPENDED

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all 
costs related to the category. Where costs cannot be directly attributed to particular headings, they have been 
allocated to activities on a basis consistent with use of the resources.

GOING CONCERN

The financial statements have been prepared on a going concern basis as the Trustees believe that no material 
uncertainties exist. The Trustees have considered the level of funds held and the expected level of income and 
expenditure for twelve months from authorising these financial statements. The budgeted income and 
expenditure is sufficient with the level of reserves for the Charity to be able to continue as a going concern.



THE BLACK HILL CHARITABLE TRUST

NOTES TO THE ACCOUNTS

2024
£

2023
£

1 INCOME

Donations received from D Isaac 7,500          7,500

Gift Aid claims
Interest

-
-         

5,646
546         

7,500 13,692

2 GRANT FUNDING

University of the Arts London 10,000 10,000
Peterhouse College, Cambridge 4,000 -
Olympias
National Aids Trust
Refugees at Home
Islington Giving
Hay Music
Modern Art Oxford
Give Out
Bumblebee Trust
Camden Music Arts
Fawcett Society
Oxford Bach Soloists

1,000
-
-

1,000
500
500

1,000

150
              500

1,000
           1,000
           1,000

1,500
500

1,000
-

1,000            
 500

-

18,650 17,500
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Trustees’ Annual Report and Accounts: for the year ended 31 March 2021
The Black Hill Charitable Trust (The Charity)
A Charitable incorporated organisation (CIO)
Charity Number: 1173424
Established on 14th June 2017
——————-
Reference and administrative information
Trustees
D Isaac, Chair of Trustees
Paul Keene, Company Secretary
Penelope Druce 

Principal Office: 

c/o Pinsent Masons LLP
30 Crown Place
London
EC2A 4ES

The Annual Trustees’ Report present details of activities since the establishment of the Charity 
and its financial statements for the year ended 31st March 2021.

The financial statements have been prepared in accordance with the accounting requirements of 
the Charities Act 1993 and the Statement of Recommended Practice.

Structure, governance and management

The organisation is a charitable incorporated organisation registered on 14th June 2017. The 
Charity was established by an initial gift from David Isaac. The Charity does not actively fundraise 
and will continue to receive donations from David Isaac and Paul Keene to continue its charitable 
work through the careful stewardship of its existing resources. 

Trustees 

The trustees were appointed at the time of the Charity’s establishment.  All trustees give their time 
voluntarily and received no benefits from the Charity.  No expenses have been incurred by 
trustees. Trustees are appointed for a fixed term and are eligible for reappointment. 

Our aims and objectives

Purposes and aims

The Charity’s purposes as set out in the objects in the company’s constitution are to:

- advance the education of the public in any subject



- to promote equality and diversity for the public benefit
- to promote for the benefit of the public the conservation of the physical and natural environment

Ensuring our work delivers our aims 

Due to the pandemic the Charity is still in in its early phase.  All trustees are aware of their 
obligations as trustees and are familiar with Charity Commission guidance. 

The long-term approach of the Charity is still to make modest grants, to invest the Charity’s funds, 
explore support of the Charity’s objectives in partnership with other charities with similar objectives
and to develop a more detailed grant making policy. 

Risk Management

Trustees conduct regular reviews of the major risks to which the Charity is exposed and a rsik 
register is being developed.  

Trustee remuneration and related parties
 
No trustee received any remuneration during the year and no trust or any other person related to 
the charity had any personal interest in any contract or transaction entered into by the Charity 
during the year, save for the University of the Arts London (UAL) where David Isaac is the Chair of 
the Board of Governors.  He has accordingly recused himself from the decision to make a grant to 
UAL.

Auditors

Given the limited assets and revenue of the Charity auditors have not been appointed but this 
report and accounts have been examined by Ms Jacqueline Huggins FCCA as an independent 
examiner  in accordance with the provisions of the Charities Act 2011. The trustees are 
responsible for keeping accounting records which disclose with reasonable accuracy the financial 
position of the charity and enable them to ascertain to ensure that the financial statements comply 
with the Charities Act. 

The trustees’ report and accounts are prepared and scrutinised under ss132–166 Charities Act 
2011

Approved by the trustees on 23 March 2022 and signed on their behalf by:

Mr David Isaac (Trustee and Chair)

—————



The Black Hill Charitable Trust
Statement of Financial Activities for the year ended 31st March 2021

Incoming resources: 

Incoming resources from generated funds:
Gift of expendable endowment Investment donations: 

Unrestricted funds Restricted Funds Total Funds

Carried forward 
from previous year: £106,795.89 £106,795.89

£106,795.89
Bank interest: £199.03 £199.03

Donation from David Isaac:   £25,000.00 £25,000.00 £25,000.00

Gift aid: £5,015.41 £5,015.41

TOTAL INCOMING RESOURCES:

£137,010.33 £137,010.33

Resources expended: - - -

Governance costs: - - -

Grants Made:
Camden Music Trust £2,000.00 
University of the Arts London: £10,000.00
Bumblebee Trust £1.000.00
Olympias £1,000.00
National Aids Trust: £1,000.00
My Life My Choice £1,000.00
Refugees at Home £1,000.00
Stonewall: £1,500.00
UAL Bursary £500.00
Islington Giving £750.00

Total grants: £19,750.00

Total Funds £117.260.33 £117,260.33

These accounts are prepared in accordance with the provisions of Part VII of the Companies Act 
1985 relating to small entities.
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THE BLACK HILL CHARITABLE TRUST

REFERENCE AND ADMINISTRATIVE INFORMATION

Charitable Incorporated Organisation
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Trustees

D Isaac, Chair of Trustees
Paul Keene, 
Penelope Druce 

Company Secretary

Paul Keene

Principal Office: 

c/o Worcester College, 
Oxford,
OX2 1HB 

—————
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees are pleased to present their report and accounts of the Charitable Incorporated 
Organization for the year ended 31 March 2022.

Structure, governance and management

The Organisation was registered as a Charitable Incorporated Organisation on 14th June 2017. It 
was established by an initial gift from David Isaac. The Charity does not actively fundraise and 
will continue to receive donations from David Isaac and Paul Keene to continue its charitable 
work through the careful stewardship of its existing resources. 

Trustees 

The trustees were appointed at the time of the Charity’s establishment.  All trustees give their time
voluntarily and receive no benefits from the Charity.  No expenses have been incurred by 
Trustees. Trustees are appointed for a fixed term and are eligible for reappointment. 

Responsibility of Trustees

The trustees are responsible for keeping accounting records which disclose with reasonable 
accuracy the financial position of the charity and enable them to ascertain to ensure that the 
financial statements comply with the Charities Act 2011.

Our Purposes and aims

The Charity’s purposes as set out in the objects in the company’s constitution are to:

- advance the education of the public in any subject
- to promote equality and diversity for the public benefit
- to promote for the benefit of the public the conservation of the physical and natural 

environment

Ensuring our work delivers our aims 

The Charity has continued to make small grants in line with previous years.  All trustees are 
aware of their obligations as trustees and are familiar with Charity Commission guidance. 

The long-term approach of the Charity is still to make modest grants, to invest the Charity’s 
funds, explore support of the Charity’s objectives in partnership with other charities with similar 
objectives, and to develop a more detailed grant making policy. 

Risk Management

Trustees conduct regular reviews of the major risks to which the Charity is exposed and a risk 
register is being developed.  
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

Trustee remuneration and related parties
 

No trustee received any remuneration during the year and no trust or any other person related to 
the charity had any personal interest in any contract or transaction entered into by the Charity 
during the year, save for the University of the Arts London (UAL) where David Isaac is the Chair 
of the Board of Governors, and Camden Music Trust where Paul Keene is a Trustee. In both 
cases, there were no conflicts of interest and neither has a personal interest in these transactions. 

Auditors

Given the limited assets and revenue of the Charity auditors have not been appointed but this 
report and accounts have been examined by Mrs Jacqueline Huggins ACA as an independent 
examiner in accordance with the provisions of the Charities Act 2011. The trustees are responsible
for keeping accounting records which disclose with reasonable accuracy the financial position of 
the charity and enable them to ascertain to ensure that the financial statements comply with the 
Charities Act. 

The trustees’ report and accounts are prepared and scrutinised under ss132–166 Charities Act 
2011

Approved by the trustees on 20 January 2023 and signed on their behalf by:

Mr David Isaac (Trustee and Chair)

—————
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THE BLACK HILL CHARITABLE TRUST

YEAR ENDED 31 MARCH 2022

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the Charity Trustees on my examination of the accounts of the Charity for the period 
ended 31 March 2022, which are, set out on pages 2 to 5. 

Responsibilities and basis of report 

As the Charity's Trustees, you are responsible for the preparation of the accounts in accordance 
with the requirements of the Charities Act 2011 ('the Act').

 I report in respect of my examination of the Charity's accounts carried out under section 145 of 
the Act and in carrying out my examination I have followed all the applicable Directions given by
the Charity Commission under section 145(5)(b) of the Act. 

Independent examiner's statement 

I have completed my examination. I confirm that no material matters have come to my attention 
in connection with the examination giving me cause to believe that in any material respect: 

1. Accounting records were not kept in respect of the charity as required by section 130 of 
the Act; or 

2. The accounts do not accord with those records; or 

3. The accounts do not comply with the applicable requirements concerning the form and 
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a 'true and fair view' which is not a 
matter considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection with the examination to 
which attention should be drawn in this report in order to enable a proper understanding of the 
accounts to be reached. 

Mrs JA HUGGINS ACA

c/o The Hadrian Estate Limited
71-75, Shelton Street, 
Covent Garden, 
London,
WC2H 9JQ

20 January 2023



THE BLACK HILL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2022

Notes Unrestricted
funds
2022

£

Unrestricted
funds
2021

£

Income 
Donations
Interest

Total income

1
   

21,202
152

21,354

   
30,015

199

30,214

Expenditure on charitable activities

Grant funding 2

  
  

(19,000)

  
  

(19,750)

Net  incoming  resources  and  net  movement  in
funds 2,354 10,464

Funds brought forward 117,260 106,796

Funds carried forward 119,614 117,260

The notes on page 5 form an integral part of these accounts.
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THE BLACK HILL CHARITABLE TRUST

BALANCE SHEET
31 March 2022

Notes 2022
£

2021
£

CURRENT ASSETS
Cash at bank and in hand 119,614 117,260

NET CURRENT ASSETS 119,614 117,260

TOTAL ASSETS 119,614 117,260

FUNDS
Unrestricted funds 119,614 117,260

TOTAL FUNDS 119,614 117,260

The financial statements on pages 2 to 5 were approved by the Trustees on 20 January 2023 and signed on
their behalf by:

D ISAAC

Trustee
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES

BASIS OF PREPARATION

The Charity constitutes a public benefit entity as defined by FRS 102. These accounts have been prepared
under the historical cost convention with items recognised at cost or transaction value unless otherwise stated in
the  relevant  Notes  to  these  accounts.  The  financial  statements  have  been  prepared  in  accordance  with
Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to charities
preparing  their  accounts  in  accordance  with  the  Financial  Reporting  Standard  applicable  in  the  UK  and
Republic  of  Ireland  issued  in  October  2019,  the  Financial  Reporting  Standard  applicable  in  the  United
Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally Accepted Accounting
Practice

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the Trustees in furtherance
of the general objectives of the Charity and which have not been designated for other purposes.

INCOMING RESOURCES

All incoming resources are included in the statement of financial activities on an accruals basis. They are 
classified on an activity basis.

RESOURCES EXPENDED

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all 
costs related to the category. Where costs cannot be directly attributed to particular headings, they have been 
allocated to activities on a basis consistent with use of the resources.

GOING CONCERN

The financial statements have been prepared on a going concern basis as the Trustees believe that no material 
uncertainties exist. The Trustees have considered the level of funds held and the expected level of income and 
expenditure for twelve months from authorising these financial statements. The budgeted income and 
expenditure is sufficient with the level of reserves for the Charity to be able to continue as a going concern.
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THE BLACK HILL CHARITABLE TRUST

NOTES TO THE ACCOUNTS

2022
£

2021
£

1 INCOME

Donations received from D Isaac 15,000 25,000

Gift Aid claims 6,202         5,015         
21,202 30,015

2 GRANT FUNDING

Camden Music Trust 2,000 2,000
University of the Arts London 10,000 10,000
Bumblebee Trust 1,000 1,000
Olympias
National Aids Trust
My Life My Choice
Refugees at Home
Stonewall
UAL Bursary
Islington Giving
Journey2Justice

1,000
1,500

-
1,500

-
-

2,000
-

1,000
1,000
1,000
1,000
1,000

500
750

-
19,000 19,750
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THE BLACK HILL CHARITABLE TRUST

REFERENCE AND ADMINISTRATIVE INFORMATION

Charitable Incorporated Organisation

Registered Charity number: 1173424

Trustees

D Isaac, Chair of Trustees
Paul Keene, 
Penelope Druce 

Company Secretary

Paul Keene

Principal Office: 

c/o Pinsent Masons LLP
30 Crown Place
London
EC2A 4ES

—————
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

The Trustees are pleased to present their report and accounts of the 
Charitable Incorporated Organization for the year ended 31 March 2021.

Structure, governance and management

The Organisation was registered as a Charitable Incorporated Organisation 
on 14th June 2017. It was established by an initial gift from David Isaac. The 
Charity does not actively fundraise and will continue to receive donations 
from David Isaac and Paul Keene to continue its charitable work through the 
careful stewardship of its existing resources. 

Trustees 

The trustees were appointed at the time of the Charity’s establishment.  All 
trustees give their time voluntarily and receive no benefits from the Charity. 
No expenses have been incurred by Trustees. Trustees are appointed for a 
fixed term and are eligible for reappointment. 

Responsibility of Trustees

The trustees are responsible for keeping accounting records which disclose 
with reasonable accuracy the financial position of the charity and enable 
them to ascertain to ensure that the financial statements comply with the 
Charities Act 2011.

Our Purposes and aims

The Charity’s purposes as set out in the objects in the company’s 
constitution are to:

- advance the education of the public in any subject
- to promote equality and diversity for the public benefit
- to promote for the benefit of the public the conservation of the physical 

and natural environment

Ensuring our work delivers our aims 

Due to the pandemic the Charity remains still in in its early phase, and has 
continued to make small grants in line with the previous year.  All trustees 
are aware of their obligations as trustees and are familiar with Charity 
Commission guidance. 

The long-term approach of the Charity is still to make modest grants, to 
invest the Charity’s funds, explore support of the Charity’s objectives in 
partnership with other charities with similar objectives, and to develop a 
more detailed grant making policy. 

Risk Management
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THE BLACK HILL CHARITABLE TRUST

TRUSTEES’ REPORT

Trustees conduct regular reviews of the major risks to which the Charity is 
exposed and a risk register is being developed.  

Trustee remuneration and related parties
 

No trustee received any remuneration during the year and no trust or any 
other person related to the charity had any personal interest in any contract 
or transaction entered into by the Charity during the year, save for the 
University of the Arts London (UAL) where David Isaac is the Chair of the 
Board of Governors, and Camden Music Trust where Paul Keene is a 
Trustee. In both cases, there were no conflicts of interest and neither has a 
personal interest in these transactions. 

Auditors

Given the limited assets and revenue of the Charity auditors have not been 
appointed but this report and accounts have been examined by Ms 
Jacqueline Huggins FCCA as an independent examiner in accordance with 
the provisions of the Charities Act 2011. The trustees are responsible for 
keeping accounting records which disclose with reasonable accuracy the 
financial position of the charity and enable them to ascertain to ensure that 
the financial statements comply with the Charities Act. 

The trustees’ report and accounts are prepared and scrutinised under 
ss132–166 Charities Act 2011

Approved by the trustees on 28 March 2022 and signed on their behalf by:

Mr David Isaac (Trustee and Chair)

—————
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THE BLACK HILL CHARITABLE TRUST

YEAR ENDED 31 MARCH 2021

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES

I report to the Charity Trustees on my examination of the accounts of the 
Charity for the period ended 31 March 2021 which are set out on pages 2 to 
5. 

Responsibilities and basis of report 

As the Charity's Trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 ('the
Act').

 I report in respect of my examination of the Charity's accounts carried out 
under section 145 of the Act and in carrying out my examination I have 
followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent examiner's statement 

I have completed my examination. I confirm that no material matters have 
come to my attention in connection with the examination giving me cause to 
believe that in any material respect: 

1. Accounting records were not kept in respect of the charity as required
by section 130 of the Act; or 

2. The accounts do not accord with those records; or 

3. The accounts do not comply with the applicable requirements 
concerning the form and content of accounts set out in the Charities 
(Accounts and Reports) Regulations 2008 other than any requirement 
that the accounts give a 'true and fair view' which is not a matter 
considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 

Mrs JA HUGGINS ACA

c/o Interim Finance & Advisory Services Limited
71-75, Shelton Street, 
Covent Garden, 
London,
WC2H 9JQ



SOUTH WARWICKSHIRE SCHOOL OF FLYING LIMITED

TRUSTEES’ REPORT
For the year ended 31 March 2021

28 March 2022
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THE BLACK HILL CHARITABLE TRUST

STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 March 2021

Notes Unrestric
ted funds

2021
£

Unrestric
ted funds

2020
£

Income 
Donations
Interest

Total income

1
   

30,015
199

30,214

   
45,099

407

45,506

Expenditure on charitable activities

Grant funding 2

  
  

(19,750)

  
 

(17,500)

Net  incoming  resources  and  net
movement in funds 10,464 28,006

Funds brought forward 106,796 78,790

Funds carried forward 117,260 106,796

The notes on page 5 form an integral part of these accounts.
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THE BLACK HILL CHARITABLE TRUST

BALANCE SHEET
31 March 2021

Notes 2021
£

2020
£

CURRENT ASSETS
Cash at bank and in hand 117,260 106,796

NET CURRENT ASSETS 117,260 106,796

TOTAL ASSETS 117,260 106,796

FUNDS
Unrestricted funds 117,260 106,796

TOTAL FUNDS 117,260 106,796

The financial statements on pages 2 to 5 were approved by the Trustees on 
and signed on their behalf by:

D ISAAC

Trustee
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES
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THE BLACK HILL CHARITABLE TRUST

ACCOUNTING POLICIES

BASIS OF PREPARATION

The Charity constitutes a public benefit entity as defined by FRS 102. These accounts
have been prepared under the historical cost convention with items recognised at cost
or transaction value unless otherwise stated in the relevant Notes to these accounts.
The  financial  statements  have  been  prepared  in  accordance  with  Accounting  and
Reporting  by  Charities:  Statement  of  Recommended  Practice  (SORP)  applicable  to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019, the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102), the Charities Act 2011 and UK Generally Accepted Accounting Practice

FUND ACCOUNTING

General funds are unrestricted funds which are available for use at the discretion of the
Trustees in furtherance of the general objectives of the Charity and which have not
been designated for other purposes.

INCOMING RESOURCES

All incoming resources are included in the statement of financial activities on an 
accruals basis. They are classified on an activity basis.

RESOURCES EXPENDED

All expenditure is accounted for on an accruals basis and has been classified under 
headings that aggregate all costs related to the category. Where costs cannot be 
directly attributed to particular headings, they have been allocated to activities on a 
basis consistent with use of the resources.

GOING CONCERN

The financial statements have been prepared on a going concern basis as the Trustees 
believe that no material uncertainties exist. The Trustees have considered the level of 
funds held and the expected level of income and expenditure for twelve months from 
authorising these financial statements. The budgeted income and expenditure is 
sufficient with the level of reserves for the Charity to be able to continue as a going 
concern.
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THE BLACK HILL CHARITABLE TRUST

NOTES TO THE ACCOUNTS

2021
£

2020
£

1 INCOME

Donations received from D Isaac 25,000 20,000

Gift Aid claims 5,015 25,099
30,015 45,099

2 GRANT FUNDING

Camden Music Trust 2,000 -
University of the Arts London 10,000 10,000
Bumblebee Trust 1,000 1.000
Olympias
National Aids Trust
My Life My Choice
Refugees at Home
Stonewall
UAL Bursary
Islington Giving
Journey2Justice

1,000
1,000
1,000
1,000
1,000

500
750

-

1,500
1,000

-
1,000
1,500

-
-

1,500
19,750 17,500
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