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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Report of the Trustees  
for the Year Ended 31st December 2024 
 

 
 
 
The trustees present their report with the financial statements of the charity for the year ended 31 December 2024. The trustees have 
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2019). 
 
Aims and purposes 
 
The PCC’s aim is to co-operate with the Vicar in promoting the whole mission of the church, pastoral, evangelistic and ecumenical. It 
also has maintenance responsibilities for the church building. PCC members are made aware of their trustee responsibilities. All PCC 
members undertake safeguarding training. Training in matters such as health and safety, food safety, and safeguarding is undertaken by 
role holders with particular responsibility for the matter in question. 
 
Objectives and activities 
Objectives 
When planning our activities for the year, the PCC has considered the Charity Commission’s guidance on public benefit and the  
supplementary guidance on charities established for the advancement of religion. 
 
The church's objectives are 
- Regular public worship open to all. 
- The provision of sacred space for personal prayer and contemplation. 
- Pastoral work, including visiting the sick and the bereaved. 
- Teaching of Christianity through sermons, courses and small groups. 
- Taking of religious assemblies in schools. 
- The provision of a youth club with a Christian ethos. 
- Promotion of Christianity through the staging of events. 
 
Achievement and performance 
Review of Activities, Achievements and Performance 
 
In 2024, we ran a variety of events to connect with those around us, including Community Coffee Mornings, Bumps, Babies and Tots 
mornings, monthly guest events, 5 Welcome Events and 3 Christianity Explored Courses. 
 
Average attendance increased at both our services, to a combined total of about 155 each Sunday, and also in our Small Group Bible 
Studies. We also held our first whole-church weekend away in a few years. 
 
We supported the local University Christian Unions, sent both leaders and members on Summer Camps and strengthened partnerships 
with 14 mission partners, both in the UK and around the world. 
 
On the Archdeacon's suggestion, we agreed to transfer our patronage from the Bishop of London to Church Society. We agreed in 
principle a building contract to restore the tower. And we set up a modest diaconal support fund. 
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Report of the Trustees  
for the Year Ended 31st December 2024 
 

 
 
Financial review 
Financial position 
The financial position of Christ Church ended the year with a positive cash reserves balance (above our reserves policy level). We ended 
the year with a surplus of £6,021.57 on our unrestricted funds and surplus of £15,838.38 in the designated funds. 
 
The income generated by Christ Church continued to be primarily derived from congregational giving and hiring of church premises by 
non-affiliated organisations. For 2024, our total unrestricted income was £332,572 compared to £321,340 in 2023. 
 
Giving (Donations & Legacies) 
 
Our overall Donations and Legacies Income for unrestricted funds in 2024 was £215,327 compared to £218,008 in 2023. 
 
Other Trading Activities (including income from rentals) 
 
The total trading activities income of the church (which are primarily unrestricted) increased, with the 2024 income being £102,744 
rather than £97538.87 in 2023. 
 
Resources expended 
 
Total resources expended in 2024 of unrestricted funds were £326,550 and a further £9600 of expenditure within designated funds. 
 
Our unrestricted expenditure of £326,550 can be split into two main categories. The first is expenditure on charitable activities, which 
covers staffing, direct mission and ministry costs and supporting our mission partners, which was £238,031 in 2023 and decreased to 
£237,908 in 2024. 
The second category of expenditure is other expenditure (for example professional fees, utilities, cleaning and gardening), which is 
£88,642 and is £3,831 less than 2023. 
 
Balance sheet 
The total net assets for Christ Church at 31 December 2024 were £871,883 compared to £850,022 in 2023. Of this amount, £328,463 
are fixed assets including building and improvements, particularly related to the east end building works added in 2017. The assets 
include a total cash balance of £542,871, which includes £163,595 of unrestricted funds cash. 
 
Reserves policy 
It is PCC policy to try to maintain a balance on free reserves (free cash) which equates to at least three months' unrestricted payment. 
This is equivalent to £84,037 (25% of the whole year's running costs). It is held to smooth out fluctuations in cash flow and to meet 
emergencies. The balance of the free reserves at the yearend was £368,666 which is higher than this target. The balance of £503,216 is 
made up of £259,178 in the restricted fund which is retained for specific initiatives of the PCC and a designated fund of £244,039 
towards clergy accommodation & PCC initiatives. 
 
Plans for the future 
The PCC intends to continue its main aim of promoting the whole mission of the church. 
 
Structure, governance and management 
Governing document 
The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated charity.  
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Report of the Trustees  
for the Year Ended 31st December 2024 
 

 
 
The PCC is a body corporate established by the Church of England. It is controlled by its governing documents, the Parochial Church 
Councils (Powers) Measure 1956 and the Church Representation rules, both as amended. The method of appointment of PCC members 
is set out in the Church Representation Rules. 
 
In addition to the statutory Standing Committee, the PCC has additional subcommittees that draw on the expertise of the wider church 
family and on which the vicar is entitled to be an ex officio member. In 2023 these consisted of the 
Finance subcommittee, Buildings and Fabric subcommittee, HR subcommittee and Mission and Partnerships subcommittee. 
 
The electoral roll is completely reviewed and revised every six years. This last took place in 2019. At the end of 2024, the electoral roll 
stood at 157. 
 
Risk Management and Safeguarding 
The PCC has a risk register and risk mitigation framework. Risk categories covered include: 
 
-Governance: skills and experience, competence, processes and organisation of the PCC, etc. 
 
-Operations: child protection, health & safety, plant & equipment, physical safety, etc. 
 
-Financial: income stability, reserves, cashflow, investments, fraud, etc. 
 
-External: economic situation, public policy, public health, demographic changes, etc. 
 
-Regulatory: government requirements / reporting, disability discrimination, etc. 
 
While this register cannot provide absolute assurance, the steps taken should enable the PCC and the church to achieve its objectives. 
Each itemised risk has a corresponding mitigation measure and specific individuals and groups who take responsibility for this. 
 
 
Safeguarding 
 
Safeguarding is an integral part of our ongoing work to protect children and vulnerable adults from harm, and we follow the diocesan 
regulations to ensure the highest level of safeguarding in our church. Safeguarding responsibilities are shared between the vicar and the 
Parish Safeguarding Officer. All staff, officials and small group leaders have been recruited safely. 
 
Administrative Information 
 
Christ Church forms part of the Kensington Deanery in the Episcopal Area of Kensington, within the Diocese of London and receives 
extended episcopal oversight from the Bishop of Ebbsfleet. The PCC is a body corporate established by the Church of England. The PCC 
operates under the Parochial Church Council Powers Measure. The PCC is a registered charity subject to the Charities Act 2011 
(registered number 1173041). 
 
For details of Trustees, Principal address and Independent Examiner please refer page 1 of report. 
 
Approved by order of the board of trustees on: ............................................. and signed on its behalf by:  
 
 
 
 
................................................................................. 
B Elfick - Trustee  

01/05/2025
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Independent Examiner's Report to the Trustees of  
The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 

 
 
Independent examiner's report to the trustees of The Parochial Church Council Of The Ecclesiastical Parish Of Christ Church, 
Kensington  
I report to the charity trustees on my examination of the accounts of The Parochial Church Council Of The Ecclesiastical Parish Of Christ 
Church, Kensington (the Trust) for the year ended 31st December 2024.  
 
Responsibilities and basis of report  
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirements of the 
Charities Act 2011 ('the Act').  
 
I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out my 
examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of the Act.  
 
Independent examiner's statement  
Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. I can confirm that I am 
qualified to undertake the examination because I am a member of the Institute of Chartered Accountants in England and Wales, which 
is one of the listed bodies.  
 
I have completed my examination. I confirm that no material matters have come to my attention in connection with the examination 
giving me cause to believe that in any material respect:  
 
1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or  
2. the accounts do not accord with those records; or  
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in the 

Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a true and fair view 
which is not a matter considered as part of an independent examination.  

 
I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in 
this report in order to enable a proper understanding of the accounts to be reached.  
 
 
 
 
 
 
 
 
TaxAssist Accountants 
The Institute of Chartered Accountants in England and Wales 
 
TaxAssist Accountants 
1 Rosemont Road 
London 
United Kingdom, 
NW36NG 
 
Date: ....01/05/2025.......................... 
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Statement of Financial Activities  
for the Year Ended 31st December 2024 
 

 
 2024  2023 
 Unrestricted  Restricted  Endowment  Total  Total 
 fund  fund  fund  funds  funds 
 Notes £ £ £ £ £ 
Income and endowments from  
Donations and legacies  215,327 - 13,412 228,739 218,208 
 
Charitable activities  5 
Sales within charitable activity  10,678 - - 10,678 2,495 
 
Other trading activities  3 101,559 - - 101,559 97,539 
Investment income  4 3,822 - 12,026 15,848 10,333 

         
Total  331,386 - 25,438 356,824 328,575 

         
 
Expenditure on  
Raising funds  
Other trading activities  6 236,722 - - 236,722 238,030 

         
 236,722 - - 236,722 238,030 
 
 
Other  7 88,643 - 9,599 98,242 110,320 

         
Total  325,365 - 9,599 334,964 348,350 

         
 
NET INCOME/(EXPENDITURE)  6,021 - 15,839 21,860 (19,775) 
 
 
Reconciliation of funds  
Total funds brought forward  362,646 259,178 228,199 850,023 869,798 
 

         
Total funds carried forward  368,667 259,178 244,038 871,883 850,023 

         
 
Continuing operations  
All income and expenditure has arisen from continuing activities.  
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Balance Sheet  
31st December 2024 
 

 
 2024  2023 
 Notes £ £ 
Fixed assets  
Tangible assets  11 328,464 333,309 
 
Current assets  
Debtors  12 93,404 84,604 
Cash at bank  646,500 533,220 

   
 739,904 617,824 
 
Creditors  
Amounts falling due within one year  13 (196,485) (101,110) 
 

   
Net current assets  543,419 516,714 

   
 
Total assets less current liabilities  871,883 850,023 
 

   
NET ASSETS  871,883 850,023 

   
Funds  16 
Unrestricted funds: 
 General fund  368,667 362,646 
Restricted funds: 
 Restricted Fund  259,178 259,178 
Endowment funds: 
 Endowment  244,038 228,199 

   
Total funds  871,883 850,023 

   
 
The financial statements were approved by the Board of Trustees and authorised for issue on ............................................. and were 
signed on its behalf by:  
 
 
 
 
............................................. 
B Elfick - Trustee  

01/05/2025
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Notes to the Financial Statements  
for the Year Ended 31st December 2024 
 

 
 
1. Accounting policies  
 

Accounting convention  
The financial statements have been prepared in accordance with the Charities Act 2011 and “Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing 
from 1 January 2016). The church is a Public Benefit Entity as defined by FRS 102. 

 
The church has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not to prepare a 
Statement of Cash Flows. 

 
The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to the extent required 
to provide a true and fair view. This departure has involved following the Statement of Recommended Practice for charities 
applying FRS 102 rather than the version of the Statement of Recommended Practice which is referred to in the Regulations but 
which has since been withdrawn. 

 
The financial statements are prepared in sterling, which is the functional currency of the church. Monetary amounts in these 
financial statements are rounded to the nearest £. 

 
The financial statements have been prepared under the historical cost convention, modified to include the revaluation of 
freehold properties and to include investment properties and certain financial instruments at fair value. The principal 
accounting policies adopted are set out below. 

 
Incoming resources  
Income is recognised when the church is legally entitled to it after any performance conditions have been met, the amounts 
can be measured reliably, and it is probable that income will be received. 

 
Cash donations are recognised on receipt. Other donations are recognised once the church has been notified of the donation, 
unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations received under 
Gift Aid or deeds of covenant is recognised at the time of the donation. 

 
Legacies are recognised on receipt or otherwise if the church has been notified of an impending distribution, the amount is 
known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset. 

 
Revenue is measured at the fair value of the consideration received or receivable and represents amounts receivable for goods 
and services provided in the normal course of business, net of discounts, VAT and other sales related taxes. 

 
Expenditure  
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to that 
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the obligation 
can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings they have been 
allocated to activities on a basis consistent with the use of resources. 

 
Tangible fixed assets  
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.  

 
 Freehold property -  not provided  
 Fixtures and fittings -  10% on cost  
 Computer equipment -  33% on cost  
 

Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Notes to the Financial Statements - continued  
for the Year Ended 31st December 2024 
 

 
 
1. Accounting policies - continued  
 

Tangible fixed assets  
The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying 
value of the asset, and is recognised in net income/(expenditure) for the year. 

 
Taxation  
The charity is exempt from tax on its charitable activities. 

 
Fund accounting  
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees. 

 
Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise when 
specified by the donor or when funds are raised for particular restricted purposes. 

 
See below further explanation of the nature and purpose of each fund. 

 
Unrestricted funds: money that may be expended on the day-to-day mission and ministry of Christ Church. 

 
Restricted funds : money donated on the basis that they may only be expended on specific restricted projects. Usually this is 
for building projects, but not exclusively. This category included Designated Funds, which the PCC is free to re-designate as 
circumstances may require. 

 
- Restricted - AV: This fund is specifically for the raising funds towards our AV upgrade, and associated expenditure. 
 
- Ministry Trainees: This fund is specifically for raising funds to support ministry trainees, and for associated expenditure. 

 
Endowment Fund: Exactly which funds are included in this category are defined by the Charities Statement for Recommended 
Practise, for Christ Church the money in this fund can only be used in relation to Pipe Organ costs or the purchase of clergy 
accommodation. 

 
- Designated Fund: This fund only gathers interest on the income received on the historic sale of a property. 

 
- Designated Organ Fund: This fund is specifically for the upkeep of the pipe Organ, and the raising of funds towards a new pipe 
organ. 

 
Pension costs and other post-retirement benefits  
The charity operates a defined contribution pension scheme.  Contributions payable to the charity's pension scheme are 
charged to the  Statement of Financial Activities in the period to which they relate. 

 
 

GOING CONCERN 
At the time of approving the financial statements, the trustees have a reasonable expectation that the church has adequate 
resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt the going 
concern basis of accounting in preparing the financial statements. 

 
IMPAIRMENT OF NON-CURRENT ASSETS 
At each reporting end date, the church reviews the carrying amounts of its tangible assets to determine whether there is any 
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset 
is estimated in order to determine the extent of the impairment loss (if any). 

 
CASH AND CASH EQUIVALENTS 
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Notes to the Financial Statements - continued  
for the Year Ended 31st December 2024 
 

 
 
1. Accounting policies - continued  
 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with 
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current 
liabilities. 

 
FINANCIAL INSTRUMENTS 
The church has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 other 'Financial 
Instruments Issues' of FRS 102 to all of its financial instruments. 

 
Financial instruments are recognised in the church's balance sheet when the church becomes party to the contractual 
provisions of the instrument. 

 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally 
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and 
settle the liability simultaneously. 

 
BASIC FINANCIAL ASSETS 
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest method 
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the 
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not 
amortised. 

 
BASIC FINANCIAL LIABILITIES 
Basic financial liabilities, including trade and other payables and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised. 

 
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

 
Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of operations from 
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are 
presented as non-current liabilities. Trade payables are recognised initially at transaction price and subsequently measured at 
amortised cost using the effective interest method. 

 
DERECOGNITION OF FINANCIAL LIABILITIES 
Financial liabilities are derecognised when the church’s contractual obligations expire or are discharged or cancelled. 

 
EMPLOYEE BENEFITS 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received. 

 
Termination benefits are recognised immediately as an expense when the church is demonstrably committed to terminate the 
employment of an employee or to provide termination benefits. 
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The Parochial Church Council Of The 
Ecclesiastical Parish Of Christ Church, 
Kensington 
 
Notes to the Financial Statements - continued  
for the Year Ended 31st December 2024 
 

 
 
2. Critical accounting judgements and key sources of estimation uncertainty  
 

In the application of the church’s accounting policies, the trustees are required to make judgements, estimates and 
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates 
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual 
results may differ from these estimates. 

 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised 
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and 
future periods where the revision affects both current and future periods. 

 
3. Other trading activities  
 2024  2023 
 £ £ 
 Fundraising events  101,559 97,539 

   
 
4. Investment income  
 2024  2023 
 £ £ 
 Interest receivable - trading  15,848 10,333 

   
 
5. Income from charitable activities  
 2024  2023 
 Activity £ £ 
 Sales within charitable activity  Sales within charitable activity  10,678 2,495 

   
 
6. Other trading activities  
 2024  2023 
 £ £ 
 Purchases  55,118 79,969 
 Staff costs  176,759 153,216 
 Depreciation  4,845 4,845 

   
 236,722 238,030 

   
 
7. Other  
 2024  2023 
 £ £ 
 Other Expenditure  98,242 110,320 
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for the Year Ended 31st December 2024 
 

 
 
8. Trustees' remuneration and benefits  
 

Five trustees (or any persons connected with them) received remuneration or benefits from the church during the year. 
 

Trustees' expenses  
 

There were no  trustees' expenses paid for the year ended 31st December 2024 nor for the year ended 31st December 2023.  
 
9. Staff costs  
 2024  2023 
 £ £ 
 Wages and salaries 170,189 129,834 
 Other pension costs 6,570 23,382 

   
 176,759 153,216 

   
 

The average monthly number of employees during the year was as follows:  
 
 2024  2023 
 Employees 5 3 
 Clergy 2 2 

   
 7 5 

   
 

No employees received emoluments in excess of £60,000.  
 
10. Comparatives for the statement of financial activities  
 Unrestricted  Restricted  Endowment  Total 
 fund  fund  fund  funds 
 £ £ £ £ 

Income and endowments from  
 Donations and legacies  218,008 - 200 218,208 
 

Charitable activities  
 Sales within charitable activity  2,495 - - 2,495 
 
 Other trading activities  97,539 - - 97,539 
 Investment income  3,298 - 7,035 10,333 

       
 Total  321,340 - 7,235 328,575 

       
 

Expenditure on  
Raising funds  

 Other trading activities  238,030 - - 238,030 

       
 238,030 - - 238,030 
 
 
 Other  92,475 - 17,845 110,320 
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 Total  330,505 - 17,845 348,350 
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Kensington 
 
Notes to the Financial Statements - continued  
for the Year Ended 31st December 2024 
 

 
 
10. Comparatives for the statement of financial activities - continued  
 Unrestricted  Restricted  Endowment  Total 
 fund  fund  fund  funds 
 £ £ £ £ 
 
 NET INCOME/(EXPENDITURE)  (9,165) - (10,610) (19,775) 
 
 

Reconciliation of funds  
 Total funds brought forward  371,811 259,178 238,809 869,798 
 

       
 Total funds carried forward  362,646 259,178 228,199 850,023 

       
 
11. Tangible fixed assets  
 Fixtures 
 Freehold  and  Computer 
 property  fittings  equipment  Totals 
 £ £ £ £ 
 Cost 
 At 1st January 2024 and 31st December 2024  320,125 48,454 2,623 371,202 

       
 Depreciation 
 At 1st January 2024  - 35,270 2,623 37,893 
 Charge for year  - 4,845 - 4,845 

       
 At 31st December 2024  - 40,115 2,623 42,738 

       
 Net book value 
 At 31st December 2024  320,125 8,339 - 328,464 

       
 At 31st December 2023  320,125 13,184 - 333,309 

       
 
12. Debtors: amounts falling due within one year  
 2024 2023 
 £ £ 
 Trade debtors 90,663 14,421 
 Other debtors - (200) 
 Amounts owing between funds - 83,306 
 Prepayments and accrued income - (15,000) 
 Prepayments 7,354 2,077 

   
 98,017 84,604 
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13. Creditors: amounts falling due within one year  
 2024 2023 
 £ £ 
 Bank loans and overdrafts (see note 14)  103,629 4,403 
 Trade creditors  3,424 8,519 
 Other creditors  89,432 88,188 

   
 196,485 101,110 

   
 
14. Loans  
 

An analysis of the maturity of loans is given below:  
 
 2024 2023 
 £ £ 

Amounts falling due within one year on demand:  
 Bank overdrafts  103,629 4,403 

   
 
15. Analysis of net assets between funds  
 2024 2023 
 Unrestricted  Restricted  Endowment  Total  Total 
 fund  fund  fund  funds  funds 
 £ £ £ £ £ 
 Fixed assets  8,339 320,125 - 328,464 333,309 
 Current assets  360,629 24,667 354,608 739,904 617,824 
 Current liabilities  (301) (85,614) (110,570) (196,485) (101,110) 

          
 368,667 259,178 244,038 871,883 850,023 

          
 
16. Movement in funds  
 Net 
 movement  At 
 At 1/1/24  in funds  31/12/24 
 £ £ £ 

Unrestricted funds  
 General fund  362,646 6,021 368,667 
 

Restricted funds  
 Restricted Fund  259,178 - 259,178 
 

Endowment funds  
 Endowment  228,199 15,839 244,038 
 

     
 TOTAL FUNDS  850,023 21,860 871,883 
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16. Movement in funds - continued  
 

Net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  331,386 (325,365) 6,021 
 

Endowment funds  
 Endowment  25,438 (9,599) 15,839 
 

     
 TOTAL FUNDS  356,824 (334,964) 21,860 

     
 
 

Comparatives for movement in funds  
 
 Net 
 movement  At 
 At 1/1/23  in funds  31/12/23 
 £ £ £ 

Unrestricted funds  
 General fund  371,811 (9,165) 362,646 
 

Restricted funds  
 Restricted Fund  259,178 - 259,178 
 

Endowment funds  
 Endowment  238,809 (10,610) 228,199 
 

     
 TOTAL FUNDS  869,798 (19,775) 850,023 

     
 

Comparative net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  321,340 (330,505) (9,165) 
 

Endowment funds  
 Endowment  7,235 (17,845) (10,610) 
 

     
 TOTAL FUNDS  328,575 (348,350) (19,775) 
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16. Movement in funds - continued  
 

A current year 12 months and prior year 12 months combined position is as follows:  
 
 Net 
 movement  At 
 At 1/1/23  in funds  31/12/24 
 £ £ £ 

Unrestricted funds  
 General fund  371,811 (3,144) 368,667 
 

Restricted funds  
 Restricted Fund  259,178 - 259,178 
 

Endowment funds  
 Endowment  238,809 5,229 244,038 
 

     
 TOTAL FUNDS  869,798 2,085 871,883 

     
 

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are as follows:  
 
 Incoming  Resources  Movement 
 resources  expended  in funds 
 £ £ £ 

Unrestricted funds  
 General fund  652,726 (655,870) (3,144) 
 

Endowment funds  
 Endowment  32,673 (27,444) 5,229 
 

     
 TOTAL FUNDS  685,399 (683,314) 2,085 

     
 
17. Related party disclosures  
 

There were no related party transactions for the year ended 31st December 2024.  
 
18. Financial instruments  
 

 2022  2021 
 £  £  
Carrying amount of financial assets 
Debt instruments measured at amortised cost  (806)  3.838  
 
Carrying amount of financial liabilities 
Measured at amortised cost   4,615   4,900  
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 2024  2023 
 £ £ 
 
Income and endowments 
 
Donations and legacies 
Non gift aid donation & Grants  26,426 40,741 
Donations  156,076 124,173 
Collection at Services  12,463 20,996 
Donated services and facilities  33,774 32,298 

   
 228,739 218,208 
 
Other trading activities 
Fundraising events  101,559 97,539 
 
Investment income 
Interest receivable - trading  15,848 10,333 
 
Charitable activities 
Sales within charitable activity  10,678 2,495 

   
Total incoming resources  356,824 328,575 
 
 
Expenditure 
 
Other trading activities 
Charitable Expenditure  55,118 79,969 
Wages  170,189 129,834 
Pensions  6,570 23,382 
Depreciation of tangible fixed assets  4,845 4,845 

   
 236,722 238,030 
 
Other 
Other Expenditure  98,242 110,320 

   
Total resources expended  334,964 348,350 

   
Net income/(expenditure)  21,860 (19,775) 

   

 


