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E LLIASI BARROVFS CHARITY

PO F TEES

ND D 1 DECEINB 2022

The Trustees present their report and the financial statements of the charitable incorporated organisation

(CIO) for the year ended 31 December 2022. The Trustees confirm that the report and financial slatements of

the CIO comply with the current statutory requirements, the requiremerds of the CIO's governing document

and the provisions of the ChanTies SORP (FRS 102). In preparing the financial statements the Trustees have

considered the Charily Commissioners' guidance on public benefit. The Charity is exempt from the

requirement to produce a slatement of cash flows.

b' cts f the Chari

1) The relief of persons, in particular but not exclusively, resident in the Parochial Parish of Borden who are

in need, hardship or distress, in particular those aged sixty yearn or more, by:

a. making grants of money to them; or

b. Providing or paying for goods, services or facilities for them, or

c. making grants of money to other persons or bodies who provide goods, services or facilities to those

in need.

2) To advance the education of persons under the age of twenty-five who are in need of financial assistance

and are resident in the Parochial Parish of Borden, by:

a. offering support to local schools that is not provided by statutory authorities, and

b. awarding scholarships, bumaries and simfiar awards to those going into tertiary education.

n on e ha
'

The Charity is incorporated as a Charitable Incorporated Organisation, with the foundation document being

registered by the Charity Commission on 09 May 2017.

~P~enefii
The Trustees have ensured that afi activifies throughout the year have been in the interest of public benefit.

This is evidenced by the contribution made to the public totalling f162,&42.

The Trustees coniirm that they have referred to the guidance contained in the Charity Commission's general

guidance on public benefit when reviewing the Charity's aims and objecfives and in planning future activiEes.

Gran Re ' isons

Grants were made during the period to assist 20 persons, resident in the Parochial Parish of Borden.

Financial assistance was also provided to:

the Parochial Parish of Borden: St Peter and St Paul for their use of the Forge to provide community

facilities benefiifing the residents of the Parochial Parish of Borden.

the Borden Fete Committee.

A small donation was made to Demelza Hospice for Children

' Ed I sch

Grants ware made to 23 students attending College and University to assist with living expenses.

Grants were also made to Borden Church of England Primary School and Borden Grammar School.

The Charity has not made any grant commitmerria of more than one year.

Ln~vhnfi&bt

The Charity maintained investments in agricultural land and commercial and residential properly. Some

agricultural land, part with the benefit of planning permission, was sold. The Charity also disposed of its

investments in the financial markets.

Page 2



THE WILL ARRDlfiy HARITY

REP R TRUSTEES - continu
ENDED 31 DECEMBER 2022

Finan ial eview

The Trustees review the financial situation on a quarteriy basis They are satisfied with the level of income achieved

in the period.

It may be noted that Total Funds as at 31 December 2022 are f11,746,005 and that Total Funds as at 31 December

2021 were f12,541,047, recognising a fall in Total Funds of E795,042. The sale of investment properties and the

related costs referred to in Note 9 explain the reasons for the majority of this reduction.

It is the Trustees' policy to ensure that reserves are sufficient to meet all of the Charity's financial obligations for the

foreseeable future They are of the opinion that the reserves of E11,746,005 as stated in the accounts are more than

adequate to meet this criteria.

r isational St re

The Trustees held five general meetings in person during the year. There were also several sub-committee

meetings, with subcommifiees authorised to deal with detailed matters as necessary.

The Trustees keep their skill requirements under review, and in the event of the permanent retirement of a trustee,

recommendations for replacement are accepted from existing trustees. In this wey the Trustees can be confident that

oniy parens with the required skills are considered. Once appointed new Trustees attend the next quarterly meiriing,

where they are briefed on their duties and responsibilities, and are given a briief outline of the history and background

of the Charity. They are given a copy of the Charity Commission guidance "The Essential Trustee: What you need to

know", and encouraged to visit the Charity Commission website.

Bh~Mfifigfil~n
The Trustees have considered the major risks to which the Charity is exposed and have reviewed those risks and

established systems and procedures to manage those risks.

The Trustees are of the opinion that the Charity's exposure to credit risk is very limited, as rental income is spread

over a number of properties, residential, agricultural and coinmerciak They are also of the opinion that the Charity

has adequate cash resources to meet all short-term financial demande In order Io minimise market risk, the

Trustees have delegated management of the Charity's financial investments to a firm of financial investment

managers, and have carefully considered the level of risk they oonsider appropriate to the Charity*s needs.

The Trustees are aware that reserves in income funds are more than adequate to meet the Chwlly's likely level of

expenditure for the foreseeable future, and are acfively considering alternative means of applying these

reserves whilst mafntaining the objects of the Charity.

nsibi i in
' efii I eTrustees'

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each

financial year which give a true and fair view of the Charity's financial activities during the year and of its financial

position at the end of the period. In preparing financial statements giving a true and fair view, the Trustees should

follow best practice and:

- select suitable accounting policies and then apply them consistenfiy;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards and statements of recommended practioe have been followed,

subject to any departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in operation.
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THE WIL IAIII BARROYIPS CHARITY

REPORT F TH TRUSTE S - co
YEAR ENDED $1 DECESIBER 2022

T 'r n o the 0n nne

The Trustees are responsible for keeping accounting records which disclose with reasonable

accuracy the financial position of the Charity and which enable them to ensure that the financial

statements comply with the Charities Act 2011, the Charity {Accounts and Reports) Regulations and

the provisions of the governing scheme. The Trustees are responsible for safeguarding the assets of

the Charity and hence for taking reasonable slaps for the prevention and detection of fraud and other

irregularities.

~Audit r

JADAudit Limited has expressed its willingness to continue as auditors to the Charity.

Approved by the Trustees on the 20th day of April 2023 and signed on their behalf by'

Page 4



DITORS' REPORT

HE TRUST ES OF WILL

R THE YEAR END CENIBER

Opinion

We have audited the financial slatements of The William Barrow's Charity, a Charitable

Incorporated Organisation, (the 'Chanty') for the year ended 31 December 2022 which comprise

the statement of financial acfivlties, the balance sheet, and notes to the financial statements,

including a summary of signiTicant accounfing policies. The financial reporling framework that

has been applied in their preparation is applicable Iaw and United Kingdom Accounting

Standards, including Financial Reporbng Standard 102 77re Financial Repoiffng Standard

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting

Practice).

In our opinion the financial statements:

~ give s true and fair view of the state of ihe Charity's affairs as at 31 December 2022, and of

its incoming resources and application of resources, for the year then ended;

~ have been properly prepared in accordance with United Igngdom Generally Accepted

Accounting Practice; and

~ have been prepared in accordance with the requirements of the Charilies Act 2011.

Basis for opinion

We conducted our audit in accordance wilh International Standards on Auditing (UK) (ISAs (UK))

and applicable law. Our responsfiiiliTies under those standards are further described in the

Auditor's responsibfifiies for the audit of ihe financial statements secfion below. We are

independent of the Chaiily in accordance with the ethical requirements that are relevant to our

audit of the financial statements in the UK, including the Financial Reporting Council's Ethical

Standard, and we have fulfilled our other ethical responsibiliTies in accordance with these

requirements. We believe that the audit evidence we have oblained is sutficient and appropriate

to provide a basis for our opinion.

Conclusions relating to going concern

In audiung the financial sbitements, we have concluded that the Trustees' use of the going

concern basis of accounting in the preparation of the financial slatements is appropriate.

Based on the work we have performed, we have not identified any material uncerlainties relating

to events or conditions that, individually or collectively, may cast signilicant doubt on the Charity's

abilily to confinue as a going concern for a period of at least twelve months from when the

financial slatements are authorised for issue.

Our responsibiliTies and the responifibililies of the Truslees with respect to going concern are

described in the relevant sections of this report'

Emphasis of matter in relation to property valuation

We draw afiention to Note 9 of these financial statements which gives detail about the range of

values that may apply to part of the Charily's property portfolio. Note g also refers to property

consultancy cosh incurred in the finalised sale of part of the Charily's properly portfolio. Our

opinion is not modified in this mspect.

Other Information

The Trustees are responsible for the other information. The other information comprises the

information included in the annual report, other than the financial statements and our auditor's

report thereon. Our opinion on the financial statements does not cover the other information and,

except to the extent otherwise explicBy stated in our report, we do not express sny form of

assurance conclusion thereon.
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OF L lAIN W'S CH - I

R DED EC NIB 22

Other Information '- continued

In connecfion with our audit of the financial statements, our responsibility is to read the other

informafion and, in doing so, consider whether the other information is materially inconsislent with

the financial slatements or our knowledge obtained in the audit or otherwise appears to be

materially misstated. If we identify such material inconsistencies or apparent material

misstaiements, we are required to determine whether ihere is a material misstatement in the

financial statements or a material misstatement of the other informafion. If, based on the work we

have performed, we conclude that there is a material misstatement of this other information, we

are required to report that fact.

We have nothing to report in this regard.

INatters on which we are required to report by exception

We have nothing to report in respect of the following matters in relafion to which the Charities

(Accounts and Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial slatem ants is inconsistent in any material respect with

the Twstses' reoork or

~ suificient accountinn records have not been kept; or

~ the financial statements are not in iuireement with the accountinn records; or

~ we have not received all the information and explanations we reauire for our audit

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities statement set out on pages 3 and 4, the

Trustees are responsible for the preparation of financial statements and for being safisfied that

they give a true and fair view, and for such internal control as the Trustees determine is

neoassary to enable the pmparation of financial statements that are free from material

misstatement, whether due tc fraud or error.

in preparing the financial statements, the Trustees are responsible for assessing the Charity's

ability to continue as a going concern, disclosing, as applicable, mafiars related to going concern

and using the going concern basis of accounting unless the Trustees either intend to liquidate the

Charity or io caw': operations, or have no realistic altemafive but to do so.

Auditors' responsibilities for the audit of the financial statemenla

We have been appointed as audilor under section 144 of the Charfilss Act 2011 and report in

accordance with the Act and relevant regulations made or having elfect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misskitement, whether due to fraud or error, and to issue an

auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee ihat an audit conducted in accordance with ISAs (UKj wfil always detect a
material misstatement when it exists Misslatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We

design procedures in line with our responsibilities, outlined above, to detect material

misstatsments in respect of irregularBes. Including fraud. The extent to which our procedures are

capable of detecfing irregulariTies, including fraud is detailed below:
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DffORS' REP RT

T HE TRUS OF TH BARROVtr AR - in

FO TH END D 1D 2022

Capability of the audit in detecting irregularities, including fraud

The objectives of our audit are to idenhfy and assess the risks of maleriial misstatement of the financial

statements due to fraud or error, to obtain sufficient appropriate audit evidence regarding the assessed risks

of material misstatement due to fraud or error, and to respond appropriately to those risks.

Based on our understanding of the Charity and the charitable sector generally, and through discussion with

the trustees and other management (as required by audihng standards), we identiTied the principal risks of

non-compliance with laws and regulations and we considered the extent to which non-compliance might

have a material effect on the financial statements. We also considered those laws and rag ulagons that have

s direct impact on the preparation of the financial statements such as the Charily SORP 2019 and other

charity legislation. We remained alert to any indicshons of non-compliance throughout the audit. We also

evaluated Trustees' snd management's incentives and opportuniges for fraudulent manipulation of the

financial statements (including the risk of override of controls). Audit procedures performed by the

engagement team included:

Discussions wilh management and Trustees snd assessment of known or suspected instances of non-
compliancee

wilh laws and regulations and fraud; and

Performing anatygcsl procedures to identify any unusual or unexpected relationships that may indicate

risks of material misstatement due to fraud; and

Review of significant and unusual transactions and evaluation of gm underlying financial ra5onale

supporting the hsnsactions.

There are inherent limilsfions in the audit procedures described above and, the further removed ron-

compliance with laws and regulations is from the events and trsnsacgons regected in the financial

statements, the less likely we would become aware of it

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

Iden5fy and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide s basis for our opinion. The risk of not detecting a material

misstatement resulgng from fraud is higher than for one resulting from enor, as fraud may involve

collusion, forgery, intentional omissiona misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion of the

effectiveness of the Chsrit//s internal control.
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DIT R REPORT

TO T U F W BARRONIFS CH ITY - contlnu

FOR 7 E YEAR DED 1 DEC BER2022

Capabifity of the audit In detecting inegulaiftiea, including fraud - continued

~
Evaluate the appropriateness of accounfing policies uesd and the reasonableness of accounting

estimalas and related disclosures made by the Truslees.

~
Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a matedal uncertainty exists related to events or

condiTions that may cast signiTicant doubt on the Charily's abfity to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our Audfioi's report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's

report. However, future events or condiTions may cause the Chariiy to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial shdements represent the underlying transactions and events in

a manner that achieves fair presentafion.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and signilicant audit findings, including any signiTicant deficiences in internal control

that we identify during our audit.

Uae of our report

This report B made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the

Charities (Accounts and Reports) Regulations 2008. Our audit work has been undertaken so

that we might state to the Chariljj s Trustees those matters we are required to slate to them in an

auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept

or assume responsibility to anyone other than the Charfiy and the Charily's Trustees as a body,

for our audit work, for this report, or for the opinions we have formed.

JADAudit Limited is eligible for appointment as audilor of the Charily by virtue of its eligibility for

appointment as auditor of a company under section 12f2 of the Companies Act 2008.

Wendy Draper FCA ( nior Statutory Auditor)

For and on behalf of JADAudit LimNed

Chartered Accountants and Registered Auditor

4, Bloors Lane,
Rainham,
Gillingham
Kent
ME8 TEG
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THE WILLIAM BARROWFS CHARITY

TEME OF Pl AC I

022

Unrestricted Restricted Total Total

Income Income tndowment Funds Funds

Fund Fund Fund 51/12/2022 51/12/2021

Note f 5 5 5 5

In corrie
Rents and other property income

receivable 3 254,183
investment income 4 22,048

254,183 249,078
22,048 21,872

Total 276,231 276,231 270,950

~Edtt
Chciritable activities 5
Educational grants

Clause 3(2)a School gmnts
Clause 3(2)b Individual grants

Hardship grants
Clause 3(1)a Grants to pensioners

Clause 3(1)a Grants to younger

persons
Clause 3(1)cGrants to bodies

Governance costs 6

40,000
49,450

64,550

1,000
7,842

32,138

40,000
49,450

64,550

1,000
7,842

32,138

33,638
27,000

16400

14,108
14,405

49,339

194,980 194,980 154,982

Cost of i'aising funds
Property management induding

repairs and professional costs
Property consultancy costs
investment management costs

109,46D

5,955
941,746

109,480
941,746

6,955

108,940

12,432

Total 310,415 941,746 1,252,161 275,354

Netincome/(expenditure) before

investment gains/(losses) (34,184) - (941,746) (976,930) (5/04)

Surpiusl(deficit) on disposal of
investments
Surplus/(deficit) on revaluation of
investments
Surplus((deficit) on disposal of
property
Surplus/(deficit) on revaluation of

property

(56,724) (79,834) (136,558) 2,654

185,00D 185,000 3,088,200

73,490

132,445 132,446 (114,625)

Net gains/(losses) on investments

Net movementin funds

Total Funds at 01January 2022

Total Funds at 51 December 2022

(56,724) 237,612 180,888 3,049,719

(90,906) (704,134) (795,042) 3,0ibL315

1,015,288 25,000 11,500,759 12,541,047 9,496,732

924,380 25,000 10,796,625 11,746,005 12,541,047
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THE L lANI BARROIIIFS

III)LAf~fCE FEEI

F RT

F~
Tangible fixed asseis
Investment properties
Investments

CurnSLt Assetg
Cash at bank
Debtors

C~ito - amounts falling due
within one year

Net cunent assets

Total Net Assets

C 022

8
9
10

5,152,'t07
11 422,319

5,574,426

12 (63,421)

13

2022
E

6,235,000

6,235,000

5,511,005

11,746,005

705,847
15,857

721,704

(50,471)

2021

10,893,200
976,814

11,869,814

671,233

12,541,047

Unrestricted Income Fund

Restricted Income Fund

Endowment Fund

Total Funds

14
10
18

924,380
25,000

10,796,625

11,748,005

1,015,288
25,000

11,500,759

12,541,047

The Trustees acknowledge their responsibilities for complying with the requirements of the Charities Act

201 1, and the Charity (Accounts and Reports) Regulations with resprx1 to accounting records and the

preparation of financial statements.

Approved by the Board of Truslees on 20th April 2023 and signed on its behalf by:

Trustee
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THE WILLIAIB BARROVFS C

ST T TS

ECENIBER 22

1 Accounting policies

a The financial sbttements have been prepared under the historical cost convention with the exception

of investments and investment properties which are stated at market value. The 6nancial statements

are prepared in accordance with applicable accounting standards, the Charities Statement of

Recommended Practice FRS102 (Accounting and Reporting by Charities) and comply with the

provisions of the Charities Act 2011.

b Investment income is recorded when receipt is probable and the amount receivable can be measured

reliably. Rental income is recorded when payment is due in accordance with the lease or rental

agreement.

c Expenditure on grants is recorded once the Charity has made an unconditional commitment to pay the

grant and this is communicated to the beneficiary, or the grant has been paid, whichever is the earlier.

d Other expenditure is induded in the financial statements on an accruals basis.

e The cost of managing the investments and invesbnent pmperty is charged to unrestricted income

funds. Any costs associated with the sale or purchase of irwestments or investment properties are

accounted for as part of the sale or purchase price of the imrestments

f Costs incurred in developing the website have been capitalised. The Trustees have decided that the

cost will be written off on a straight line basis at a rate of 20% per annum.

g Quoted investments and investment properties are valued at market value at the balance sheet date.

h Unrealissd and realised investment and investment property gains and losses are shown net in the

Statement of Financial Activities (SOFA)

i Unrestricted income funds are funds which are available for use at the discmtion of the Trustees in

furtherance of the geneml objectives of the Charity and which have not been designated for other

pulposes.

Endowment funds comprise expendable endowments, whereby them is no requirement to spend the

mserves unless, or until the Trustees decide to do so. This fund is invested to produce unrestricted

income which can be spent in accordance with the charitable objectives.

Restricted funds are funds which have been given to the Charity for use at the discretion of the

Trustees but in accordance with the expressed wishes of the donor.

j The financial statements do not include a cash flaw statement because the Charity as a reporting

entity, is exempt from the requirement to prepare such a statement under under the Charities

Statement of Recommended Practice FRS102 (Aocounting and Reporting by Charities).

2 Taxation

Being a registered charity, the Charity is exempt from taxation on its income and gains where they are

applied for charitable purposes.

3 Rerria and other property income receivable

House and cottage rents

Farm and commercial rents
Wayleaves

2022
6

225,464
28,110

609

2021

206,904
41,637

337

254, 183 249,078
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THE WILLIAM BARROW'S CHARITT

NOTES TO THE Fl CIAL STATEM ontinued

0 HE EAR BE 02

4 Inveshnent income

Listed investments
Sank interest

2022

14,758
7,290

2021

21,872

22 048 21 872

5 Charitable activities

Educational grants were made to the following institutions: 520,000 (2021:517,138) to Borden

Grammar School and 520,000 {2021:816,500) to Borden C of E Primary School.

Grants in accordance with object 1 (c) of the Charity's constitution were made to the following

institutions who provide goods, services or facilities to those in need:

Parochial Parish of Borden
Borden Fete Committee
Oemelza Hospice Care for Children

Sittingboume Soouts
Borden Sports Association

2022

7,000
742
100

2021
8
7,000

1,800
5,605

6 Governance costs

7,842 14,405

Clerk's salary
Sarrow Room expenses
Accountancy fees
Auditors' fee
Professional fees
Web hosting
Publication costs
Website depreciation charge

Sundry expenses

Unrestricted
Income

Fund

19,200
1,572
3,800
5,900
1,140

518
(52)

60

Endowment
Fund

5

2022
Total
Funds

5
19,200

1,572
3,800
5,900
1,140

518
(52)

60

2021
Total
Funds

19,200
1,152
3,800
5,400
7,500
1,197

4,860
6,230

32,138 32,138 49,339

7 Auditors' remuneration

Fees payable to the Charity's auditor and its associates

for the audit of the Charity's annual financial statements

2022
5

5,400
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THE WILLIAIN VPS C

TO THE FINAN

8 Tangible fixed assela

~ebsi

Cost at 01 January and 31 December

Depreciation at 01 January

Charge for the period

2021

13,885

9,025
4,860

Depreciation at 31 December

Net book value at 31 December

13,885

9 Investment properges

Valuation at 01 January 2022
Disposal at valuation
Revaluation surplus in year

Unrestricted
Income

Fund
E

Endowment
Fund

10,893,200
(4,843,200)

185,000

2022
Total

10,893,200
(4,843,200)

185,000

Valuation at 31 December 2022 6,235,000 6,235,000

The investment property portfolio was re-valued at 31 December 2019 by the Clerk to the Trustees, Mr S.

Mair, a member of the Royal Institution of Chartered Surveyors, a Registered Valuer and a partner in the firm

of George Webb Finn LLP.The revaluation was carried out in accordance with the RICS Valuation - Global

Standards 2017 incorporating the IVSC International Standard, together with the Valuation Standards,

Guidance Notes and Appendices therein. The purpose of the valuation was to pmvide a current value for

indusion in the financial statements to 31 December 2019.

The valuation at 31 December 2019 camas forward into these financial statements but has been amended for

identified changes in market value of specific properties in the interim period, The revaluation includes

8250,000 in respect of agricultural property which has been revalued to reflect development potential. The

agricultural value of the property concerned is possibly F160,000 less than the valuation included in these

financial statements.

Since the 2019 revaluation, the Charity has sold some investment property for development

In the accounts to 31 December 2021, the plots sold were recognised at their anticipated sales value as the

oontract for sale was unconditional at the balance sheet date.

At the date of completion various costs relating to the sale were then recognised, including K941,746 of

property consultancy costs

Two further properties were also sold during the year.

10 lnvsstmenta

Endowment Fund

[see Note 10(a)]

Unrestricted income Fund

(see Note 10(b)]

2022
E

2021
8

494,031

482,583

976,614

The Charity sold its investment porffolio in 2022. (See The Report of the Trustees. )
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E WILLIAM BARROW'S CHARITY

N E CIAL

F TH END 1 DE

10 Inveetmenta - congnued

Valuation at 01 January 2022

Disposals at valuation

Valuation at 31 December 2022

10 (a) Invsetmenla - Endowment Fund

Endowment
Fund

K
494,031

(494,031)

unrestricted
income

Fund
5

482,583

2022
Total

8
976,514

(482,583) (976,614)

Cost
2022
E.p.

Value
2022
E.p.

Cost
2021
Fp.

Value
2021
Ep.

49,177.23 Charles Stanley Monthly

High Income

2,500 Scottish Mortgage Inv Trust

Ord GBP 0.05

1,768.43 Jupiter Unit Trust Managers

Financial Opportunities

3,500 Vodaphone Group Ord

$0.2095238

500 Diageo Ord GBP 0.28101/108

2,000 HSBC Holdings PLC Ord USD

0.50
750 Royal Dutch Shell B Ord 80.07

1,054 Nationai Grid Ord

GBP0.12431289

1,100Aberforth Smaller Cos Trust

Ord GBP 0.01

1,385 Herald Invtntment Trust Ord

GBP0.25p

340.305 Findlay Park Funds Pic
American GBP Hedged

10,000 Blackrock Frontier Markets

Inv Tst USD 0.01

5,210 3i Infrastructure Ord NPV

Cerned forward

50,328.86 48,007.70

10,557.50 33,437.50

10,358.69 16,222.87

7,308.00

12,265.00

3,929.10
20,180.00

14,742.00

17,208.75
8,973.00

12,168.00

9,745.28 11,170.29

14,366.00 16,104.00

15,001.35 34,193.25

18,393.49 34,14961

14,900.00

12,823.80

13,175.00

18,469.45

207,998.72 270,179.77
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TH WILLIAIII BARROYIPS CHARITY

TO THE FI

FOR THE YEAR ENDED

STAT

10 [a)Inv~ - Endowment Fund (continued)

Brought forward

8,200 Invesco Bond Income Plus Ltd

Ord NPV

6,445 Fidelity Special Values Ord

GBP 0.05

2,350 AVI Global Trust Pic Ord GBP

0.10

1,650 Biotech Growth Trust Ord GBP

0.25

1,150 Legal 8 General GO UCITS

ETF Solutions pic

4,700 Vinacapitai Vietnam Opp Fnd

Ord USD 0.01

15,829.14 Henderson Investment

Funds Ltd Strategic Bond

650 First Trust Global Funds pic FT

Oow Jones

Cost
2022
Ep.

Value
2022
f.p.

Cast
2021
Ep.

207,998.72

Value
2021
F.p.

270, 179.77

16,174.50 15,354.50

15,677.46 19,431.68

16,297.25 25,427.00

13,612.50 19,602.00

9,543.56 21,624.59

14,989.30 24,252.0D

19,525.68 21,638.43

10,158.3D 15,262.DD

7,472 Octopus Renswables infra TR

pic GBP0.01

4,331 Atrato Onsite Energy pic Ord

GBP0.01

9,000 Montanaro Asset Management

Ltd Better World

Cash on Capital Account

7,472.00

4,331.00

15,048.0D

30,15640

8,278.9S

4,742.45

18,080.10

30,156.40

380,984.67 494,029.90

10 (b) Investments - Unrestricted Income Fund

Cost
2022
Ep.

Value
2022
K.p.

Cost
2021
Ep.

Value
2021
F p.

1,500 Murray International Trust Ord

GBP 0.25

1,381 Tesco pic Ord GBP 0.063333

650 GlaxoSmithKline Ord GBP 0.25

200 Reckitt Benckiser Group Ord

GBP 0.10

17,820.00 17,340.00

3,275.13

9,675.25

4,003.52

10,442.90

13,626.00 12,684.00

44,396.38 44,470.42
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TH WILL BARROI5F

CIAL ENT

F THE 1 DECEM 2

10 (b) tnvestments - Unrestricted Income Fund (continued)

Brought forward

1,860 Murray Income Trust Ord

GBP0.25

300 Rio Tinto Ord GBP 0.10

692 Babcock Intl Grp Ord GBP 60p

44,903.7987 Aviva Investors UK

SVCS Ltd Strategic Bond

7,894 3i In~re Ord NPV

Investment Trust Ord GBP 0.05

5,000 Schroder Oriental Income

Fund Ord GBP 0.01

1,000 Polar Cap Technology Trust

GBP 0.25

5,000 JP Morgan Euro Discovery

Trust Pic Ord GBP 0.05

3,500 Schroder Asia Pacific Ord

GBP 0.10

9,500 Blackrock Continental Eur Inc

D Units

Cost
2022
F.p.

Value
2022

Cost
2621
E.p.

44,396.38

Value
2021
Ep.

44,470.42

23,812.50

10,419.00

5,726.30

17,074.80

14,676.00

2,204.71

14,910.00 20,650.00

15,200.00 18,282.75

45,559.20 45,595.32

19,430.00 27,984.23

20,949.50 42, 185.00

12,537.50 13,425.00

10,490.00 27,280.00

19,687.50 27,250.00

1,750 BAE Systems Ord GBP 0.025 11,051.25 9,621.50

25,000 Miton UK Microcap Trust Ord

GBP 0.001

2,000 Monks investment Trust Ord

GBP 0.05

41,000 Schroder Unit Trust Strategic

Credit

6,000 Bailiie Gifford Shin Nippon Ord

GBP0.02

15,750.00 22,375.00

14,090.00 27,480.00

40,352.20 39,593.70

11,041.00 13,260.00

7,472 Octopus Renewables Infra

TRPLC GBP 0.01

10,000 FIL Investment Services (UK)

Ltd Global Dividend

10,000 Greencoat Wind pic Ord

GBP0.01

7,472.00

13,587.00

13,495.24

8,278.98

15,710.00

14,060.00

Cash on Capital Account 31,126.02 31,126.02

401,082.59 482,583.43
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11 Debtors

Prepayments and accrued income

2022
f

422,319

2021
E
15,857

12 Creditors

Arxxuals and deferred income
Tenants' deprxrits

2022
F

44,571
18,850

63,421

2021
E
31,794
18,677

50,471

Investment properties
Invssbnents
Cash at bank
Debtors
Credilors

951,082
22,319

(49,021)

13 Analysis of fund assets and liabgities
Unrestricted

Income
Fund

8

Restricted
Income

Fund
8

25,000

Endowment
Fund
f

6,235,000

4,176,025
400,000
(14,400)

2022
Total
Funds

6,235,000

5,152,107
422,319
(63,421)

2021
Total
Funds

F
10,893,200

976,614
705,847

15,857
(50,471)

924,380 25,000 10,796,625 11,746,005 12,541,047

14 Unrestricted Income Fund

At 01 January
hist income after management and governance costs

Charitable expenditure

Surplus on disposal of investments

Surplus/(deficit) on revaluation of investments

Unreslricted
Income

Fund
2022

1,015,288
128,658

(162,842)
(56,724)

Unrestricted
Income

Fund
2021

8
984,112
105,099

(105,643)
2,527

29,193

At 31 December
924,380 1,015,288

15 Restricted Income Fund

The restricted income fund comprises monies donated to the Charity to be used for educational purposes in

particular in relabon to the pupils of the Borden Church of England Primary School.
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C TEM

16 Endowment Fund

At 01 January
Surplus/(Deficit) on disposal of financial investments

Surplus on revaluation of financial investments

Delicit on disposal of proPertY

Surplus on revaluation of property

Website depreciation

Endowment
Fund
2022

6
11,500,759

(79,834)

(809,300)
185,000

Endowment
Fund
2021

6
8,487,620

127
44,297

(114,625)
3,088,20D

(4,860)

At 31 December 10,796,625 11,50D,759

The deficit on disposal of property is the surplus recognised on page 9 being F132,446, reduced to

reflect the property consultancy costs of f941,746 referred to in note 9.

17 Transactions with connected persons

Mr S. Mair, M.R.I.C.S., F.A.A.V., M.R.A.C. as well as being Clerk to the Trustees is also a partner in

the firm of George Webb Finn, land agents and surveyors who are instructed on a professional basis

snd at arms length to deal with various matters appertaining to the Charity's property and rent

collection activities. In addition to the Clerk's salary of F19,200 (2021: f19,200) the following fees

were payable to George Webb Finn: 645,183 (2021:FA7, 383) receivers fee for instructing and

overseeing rents received and other property recMipts and instructing and overseeing property

repaim, and 611,280 (2021:fNil) for negociating the sale of property.

At 31 December 2022 the outstanding amount due from the Charity to George Webb Finn was 69,784

(2021: 610,545)

All amounts quoted are inclusive cf Value Added Tax, which the Charity cannot recover.

The Charity did not make any reimbursements during the period to Trustees for expenses incurred.
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OME AND EXP TURE ACCO

REN 3 DE

RECEIPTS EARNED FROM ASSET8

RENTAL INCOME
House and cottage rents
Farm and other rents
Wayleave s

Less Dimct Property expenditure:-
Insurance premium

Agent and surveyors fees
Property Repairs:

Riddles Farmhouse
Riddles Cottage
Barrow House and Forge House

3, The Street
1, The Street
9, Maylam Gardens
37, Maylam Gardens
51, Maylam Gardens
53, Maylam Gardens
75, Maylam Gardens
77, Maylam Gardens
8, Russell Close
267, Park Road
Rose Cottage
Hooks Hole Farm
Land at Apple Tree Cottage
land at Yew Tree Cottage
Land at Riddles
The Forge
Flat 1, Forge House
Flat 2, Forge House
Flat 1, Barrow House
Flat 2, Barrow House
Flat 1, 118 High Street
Flat 2, 1'IB High Street
Flat 3, 118High Street
116/118, High Street
Others

31 December 2922
6 6

225,484
28,110

609

254, 183

11,122
41,643

2,734
7,833
4,171
6,513

261
962
465

2,138
303
685
427

6,755
7,758

621

2,486
500
350

1,980
268
184
257

1,098
786

154
7,026

31 December 2921
6 6

206,904
41,837

337

249,078

9,704
39,971

1,510
4,205
3,951
1,057

273
14,595

185
333

6,664
481
553
668
375

1,432
4,15'I

2,670

1.333
3,909
1,199

410
2,777

308
1,464

2,183
1,623

TOTAL NET PROPERTY INCOME - carried forward

(109,480)

144,703

(108,940)

140,138

This page is for the Trustees' information only
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INC D EXPE RE A UNT n ed

R THE NDE DECEIIII 20

RECEIPTS EARNED FROM ASSETS - congnued

31 December 2022
f f

31 December 2021
f

14,758
7,155

135

TOTAL NET PROPERTY INCOME - brought forward

INVESTMENT INCOME

Dividends from investments

Bank Deposit account interest

Other interest

144,703

21,872

140,138

Investment managers fees

NET INVESTMENT INCONIE

TOTAL NET INCOME

~L:Management and Adminietragon

Clerk's salary
Barrow Room expenses
Accountancy fees
Auditor's fee
Insurance brokers fee
Legal fees
Other professional fees
Bank charges

22,048

(5,955)

19,200
1,572
3,800
5,900

840

300
60

16,093

160,796

21,872

(12,432)

19,200
1,152
3,800
5,400

850
882

5,788
60

9,440

149,578

Web hosting

Book net (income)/coals
Additional security measures

518
(52)

(32,138)

1,197

6,170

(44,479)

CHARITY'S INCOME FOR THE YEAR f 128,658 f 105,099

Costs charged to Endowment account

Website depreciation charge

This page is for the Trustees' lnfonnatlon only
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