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Finances

Period end Income Expenditure Assets Employees

2025-04-30 - - - -
2024-04-30 £0 £0 - -
2023-04-30 £0 £0 - -
2022-04-30 £0 £0 - -
2021-04-30 £500 £500 - -

2020-04-30 £4,450 £5,500 = =
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PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2024

The Trustees present their report and financial statements for the year ended 30 April 2024 as required by
Charity regulations and legislation.

Structure, Governance and Management

Nature of the Governing Document and constitution of the charity
The charity is a Charitable Incorporated Organisation governed by its constitution dated 27 April 2017.
The trustees who served during the year and up to the date of signature of the financial statements were:

M Tamburino
M Rizzi
C Zambetta

None of the Trustees have any beneficial interest in the charity. All the Trustees are members of the charity
and guarantee to contribute £1 in the event of a winding up.

The methods adopted for the recruitment and appointment of new trustees
The trustees are appointed by the existing trustees.
The policies and procedures adopted for the induction and training of trustees

On recruitment, all trustees are issued with the Charity Commission document CC3 The Essential Trustee
(most recent update: May 2018) and new trustees are required to sign that they have read and understood it.

The organisational structure of the charity and how decisions are made
The Trust's work, day-to-day, during this period was organised and led by the Trustees.
Financial Risk Management Objectives and Policies

The Trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are
in place to mitigate exposure to the major risks.

Charity objectives and activities in 2023/24

The charity's objectives are to preserve and protect endangered species around the world through making
grants to any other institutions within the objects of the charity.

All proposals for grants are generated internally and the trustees regret that external applications for funding
will not be considered.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Financial review

During the year the charity raised funds of £0 and expended £0. The reserves deficit to carry forward is
£2,916.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three- and six-month’s expenditure. The Trustees consider
that reserves at this level will ensure that, in the event of a significant drop in funding, they will bs able to
continue the charity's current activities while consideration is given to ways in which additional funds may be
raised. This level of reserves has not yet been met. However, the Trustees are working towards meeting this

target.



PROJECT ARK FOUNDATION

TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2024

The trustees confirms that the accounts comply with current statutory requirements and those of the charity's
trust deed.

and signed by:




PROJECT ARK FOUNDATION
STATEMENT OF TRUSTEES RESPONSIBILITIES

The charity trustees are responsible for preparing a trustees' annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements
for each year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources, of the charity for that period. In preparing the financial statements, the trustees
are required to:

s select suitable accounting policies and then apply them consistently;
¢ observe the methods and principles in the Charities Statement of Recommended Practice ("SORP");
o make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust deed. They are also responsible for safeguarding the assets of the charity and taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included
on the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.



PROJECT ARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 APRIL 2024

Year
Ended
Unrestricted 2024
Funds
Notes £ £
Income and
endowments: 2 - 0
Donations and legacies
Expenditure on:
Charitable activities:
Support costs 3 - 0
Net expenditure/
Net movement in funds - (0)]
Reconciliation of funds
Funds b/f at 1 May 2023 (2,416)
Funds c¢/f at 30 April 2024 (2,416)

The statement of financial activities includes all gains and losses recognised in the year.

All of the activities of the charity are classed as continuing.

The notes set out on pages 8 to 10 form part of these accounts.

Period
Ended
2023

©

(2,416)

(2,416)



PROJECT ARK FOUNDATION

BALANCE SHEET AS AT 30 APRIL 2024

Current assets:
Cash at bank and in hand

Creditors: Amounts falling due within one year
Other creditors and accruals

Net current assets
Income funds
Unrestricted funds

Total funds

2024
Notes £ £
34
8 (2,450)
(2,416)
(2,416)
(2,416)
15.03.75

......................... And signed by:

2023

34

(2,450)

(2,416)

(2,416)

(2,416)
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2024

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and applicable regutations.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view". This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

Project Ark Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

The following are the accounting policies which have been applied in dealing with material items: -

Going concern:
It is the opinion of the Trustees that the use of the going concern basis of accounting is appropriate because:

e there are no material uncertainties relating to events or conditions that may cast significant doubt
about the ability of the charity to continue as a going concern:

e there is reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future.

Funds structure:
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance

of the charitable objectives unless the funds have been designated for other purposes.
Income resources:

Income is recognised once the charity has entitlement to the income, there is sufficient certainty or receipt and so
it is probable that the income will be received, and the amount of income receivable can be measured reliably.
Turnover is measured at fair value of the consideration received for services provided in the normal course of
business.

Resources expended:
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be
measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and governance costs,
are allocated or apportioned to the applicable expenditure headings in the statement of financial activities. For more
information on this allocation refer to the note below.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Allocation of support and governance costs
Support costs have been differentiated between governance costs and other support costs. Governance costs

comprise all costs involving the public accountability of the charity and its compliance with regulation and good
practice.

Governance costs and support costs relating to charitable activities have been apportioned appropriately. The
allocation of support and governance costs is analysed in the notes.

The expenditure on charitable activities includes grants made, governance costs and an apportionment of support
costs as shown in the notes.
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2024

ACCOUNTING POLICIES (Continued)

Reserves

Unrestricted funds which have not been designated for a specific use should be maintained at a level equivalent to
between three and six months expenditure. The Trustees consider that reserves at this level will ensure that, in
the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised.

Cash bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three

months or less from the date of acquisition.

Creditors rovisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial. In such cases creditors are stated at the transaction value.

Einancial instri n

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement
as financial assets or financial liabilities. The charity only has financial assets and liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial, in which case they are stated at cost (less impairment where appropriate).

Key judaments and estimations
In the application of the charity's accounting policies, the Trustees are required to make judgments, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period
of the revision and future periods where the revision affects both current and future periods.



PROJECT ARK FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2024

2. Donations and legacies

2024 2023
£ £
Donations and gifts 0 0
3. Analysis of charitable expenditure

Costs directly allocated to activities Charitable Total 2024 Total 2023
Share of support costs (see note 4) £ £ 0
Share of governance costs (see Note 4) 0 0 0
0 0 0
4. Support costs Support Governance Total 2024 Total 2023
£ £ £ £
Legal & professional - 0 0 0

Consultancy -

0 0

The Financial administration costs have been allocated to legal and professional costs and include accountancy fees £0
(2024: Nil).

5. Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the charity
during the year (2024: Nil).

6. Employees

There were no employees during the year (2024: Nil).

7. Prior Year Statement of Financial Activities Unrestricted Total 2023
Funds

INCOME £ £

Investment income

Donations 0 0

EXPENDITURE

Cost of charitable activities:

Other charitable expenditure 0 0

Net movement in funds (0) (0)

8. Creditors: Amounts Falling Due Within One Year 2024 2023
£ £

Accruals (0) 500

9. Unrestricted fund

Balance at 1 May 2023 (2,416) (2,916)

Excess/(deficit) of income over general expenditure for the year (0) 0)

Transfer of designated funds - -

Balance at 30 April 2024 (2,416)

This fund represents the surplus unrestricted accumulated income of the Trust.



PROJECT ARK FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2024

10. Financial Categorisation

Categorisation of financial instruments: 2024 2023

£ £
Financia! assets that are debt instruments measured at amortised cost 34 34
Financial liabilities measured at amortised cost 2,416 2,416
11, Taxation

Project Ark Foundation is a charity and therefore is not liable to income tax or corporation tax on income derived
from its charitable activities, as it falls within the various exemptions available to registered charities.

12. Related Party Transactions

There were no disclosable related party transactions during either period.
13. Ultimate controlling party

There is no ultimate controlling party.
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PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2023

The Trustees present their report and financial statements for the year ended 30 April 2023 as required by
Charity regulations and legislation.

Structure, Governance and Management

Nature of the Governing Document and constitution of the charity
The charity is a Charitable Incorporated Organisation governed by its constitution dated 27 April 2017.
The trustees who served during the year and up to the date of signature of the financial statements were:

M Tamburino
M Rizzi
C Zambetta

None of the Trustees have any beneficial interest in the charity. All the Trustees are members of the charity
and guarantee to contribute £1 in the event of a winding up.

The methods adopted for the recruitment and appointment of new trustees
The trustees are appointed by the existing trustees.
The policies and procedures adopted for the induction and training of trustees

On recruitment, all trustees are issued with the Charity Commission document CC3 The Essential Trustee
(most recent update: May 2018) and new trustees are required to sign that they have read and understood it.

The organisational structure of the charity and how decisions are made
The Trust's work, day-to-day, during this period was organised and led by the Trustees.
Financial Risk Management Objectives and Policies

The Trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are
in place to mitigate exposure to the major risks.

Charity objectives and activities in 2022/23

The charity's objectives are to preserve and protect endangered species around the world through making
grants to any other institutions within the objects of the charity.

All proposals for grants are generated internally and the trustees regret that external applications for funding
will not be considered.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Financial review

During the year the charity raised funds of £0 and expended £0. The reserves deficit to carry forward is
£2,916.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three- and six-month’s expenditure. The Trustees consider
that reserves at this level will ensure that, in the event of a significant drop in funding, they will bs able to
continue the charity's current activities while consideration is given to ways in which additional funds may be
raised. This level of reserves has not yet been met. However, the Trustees are working towards meeting this
target.



PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2023

The trustees confirms that the accounts comply with current statutory requirements and those of the charity's
trust deed.

08,05, 26

Approved by the Trustees on . ...and signed by:
’1

(/ZMW/W bt ’dzéw




PROJECT ARK FOUNDATION
STATEMENT OF TRUSTEES RESPONSIBILITIES

The charity trustees are responsible for preparing a trustees' annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements
for each year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources, of the charity for that period. In preparing the financial statements, the trustees
are reqguired to:

« select suitable accounting policies and then apply them consistently;
o observe the methods and principles in the Charities Statement of Recommended Practice ("SORP");
+ make judgments and estimates that are reasonable and prudent;

+ state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements; and

« prepare the financiat statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust deed. They are also responsible for safeguarding the assets of the charity and taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included
on the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.



PROJECT ARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 APRIL 2023

Notes
Income and
endowments: 2
Donations and legacies
Expenditure on:

Charitable activities:
Support costs 3

Net expendituref
Net movement in funds

Reconciliation of funds
Funds b/f at 1 May 2022

Funds c/f at 30 April 2023

Unrestricted
Funds

£

Year
Ended
2023

(@

(2,916)

(2,916)

The statement of financial activities includes all gains and losses recognised in the year.

All of the activities of the charity are classed as continuing.

The notes set out on pages 8 to 10 form part of these accounts.

Period
Ended
2022

©

(2,916}
(2,916)



PROJECT ARK FOUNDATION

BALANCE SHEET AS AT 30 APRIL 2023

2023
Notes £ £
Current assets:
Cash at bank and in hand 34
Creditors: Amounts falling due within one year
Other creditors and accruals 8 (2,450)
Net current assets (2,916)
Income funds (2,916)
Unrestricted funds
Total funds (2,916)
5024
The accounts were approved by the board of Trustees on O?':Oso And signed by:
/]

/

.mwﬁbfﬁ.

2022

34

(2,450)
(2,916)

(2,916)

(2,916)
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2023

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and applicable regulations.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

Project Ark Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

The following are the accounting policies which have been applied in dealing with material items: -

Going_concern:
It is the opinion of the Trustees that the use of the going concern basis of accounting is appropriate because:
¢ there are no material uncertainties relating to events or conditions that may cast significant doubt
about the ability of the charity to continue as a going concern:
+ there is reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future.

Eunds sfructure:
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance
of the charitable objectives unless the funds have been designated for other purposes.

Income resources:

Income is recognised once the charity has entitlement to the income, there is sufficient certainty or receipt and so
it is probable that the income will be received, and the amount of income receivable can be measured reliably.
Turnover is measured at fair value of the consideration received for services provided in the normal course of
business.

Resources expended:
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be
measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and governance costs,
are allocated or apportioned to the applicable expenditure headings in the statement of financial activities. For more
information on this allocation refer to the note below.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Allocati nd governance costs

Support costs have been differentiated between governance costs and other support costs. Governance costs
comprise all costs involving the public accountability of the charity and its compliance with regulation and good
practice.

Governance costs and support costs relating to charitable activities have been apportioned appropriately. The
allocation of support and governance costs is analysed in the notes.

The expenditure on charitable activities includes grants made, governance costs and an apportionment of support
costs as shown in the notes.
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2023

ACCOUNTING POLICIES (Continued)

Unrestricted funds which have not been designated for a specific use should be maintained at a level equivalent to
between three and six months expenditure. The Trustees consider that reserves at this level will ensure that, in
the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised.

Cash bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that

will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial. In such cases creditors are stated at the transaction value.

Fi ial inst !
Financial instruments are classified and accounted for, according to the substance of the contractual arrangement
as financial assets or financial liabilities. The charity only has financial assets and liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial, in which case they are stated at cost (less impairment where appropriate).

Key iudgments and estimations
In the application of the charity's accounting policies, the Trustees are required to make judgments, estimates and

assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period
of the revision and future periods where the revision affects both current and future periods.



PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2023

2. Donations and legacies

2023 2022
£ E
Donations and gifts 0 0
3. Analysis of charitable expenditure

Costs directly allocated to activities Charitable Total 2023 Total 2022
Share of support costs (see note 4) £ : 0
Share of governance costs (see Note 4) 0 0 0
0 0 0
4. support costs Support Governance Total 2023 Total 2022
£ £ £ £
Legal & professional - 0 0 0

Consultancy =

0 0

The Financial administration costs have been allocated to legal and professional costs and include accountancy fees £0
(2022: Nil).

5. Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the charity
during the year (2022: Nil).

6. Employees

There were no employees during the year (2022: Nil).

7. Prior Year Statement of Financial Activities Unrestricted Total 2022
Funds

INCOME £ £

Investment income

Donations 0 0

EXPENDITURE

Cost of charitable activities:

Other charitable expenditure 0 0

Net movement in funds 0) 0)

8. Creditors: Amounts Falling Due Within One Year 2023 2022
£ £

Accruals (-500) (0)

9. Unrestricted fund

Balance at 1 May 2022 (2,416) (2,916)

Excess/(deficit) of income over general expenditure for the year (0) (0)

Transfer of designated funds - -

Balance at 30 April 2023 (2,416)

This fund represents the surplus unrestricted accumulated income of the Trust.



PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2023

10. Financial Categorisation

Categorisation of financial instruments: 2023 2022

£ £
Financial assets that are debt instruments measured at amortised cost 34 34
Financial liabilities measured at amortised cost 2,416 2,916
11, Taxation

Project Ark Foundation is a charity and therefore is not liable to income tax or corporation tax on income derived
from its charitable activities, as it falls within the various exemptions available to registered charities.

12. Related Party Transactions

There were no disclosabie reiated party transactions during either period.
13. Ultimate controlling party

There is no ultimate controlling party.
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20/01/2023,21:14 Print annual return | Charity Commission

Charity Commission Annual Return 2022

PROJECT ARK FOUNDATION
Charity registration number: 1172774

Most of the information you give in this form will become publicly available on the Register of
Charities. Any field that the Charity Commission will not display will be clearly marked.

This document is a record of the information provided in the Annual Return 2022.

PART A - Charity information

Financial period

Financial period start date
01/05/2021

Financial period end date
30/04/2022

Income and spending

Income £
£0

Spending £
£0

Fundraising - professional fundraiser

https://portal .update-charity-details.service.gov.uk/group/annual-return-2022/print 1/4
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Did your charity raise funds from the public?

| Z
(@]

Grantmaking

Was grant making the main way your charity carried out its purposes?

Government contracts

| Z
o

During the financial period for this annual return, did the charity receive income from
contracts (other than grant agreements) with central government or local authorities?

Government grants

| Z
o

During the financial period for this annual return, did the charity receive income from
grants from central government or local authorities?

Income from outside the UK

| Z
(@]

Did your charity receive income from outside the UK ?
No

Spending outside England & Wales

Did your charity operate outside England and Wales?
No

Total Spending outside England & Wales

Trading subsidiaries

| m

Did the charity have any subsidiaries?

https://portal.update-charity-details.service.gov.uk/group/annual-return-2022/print 2/4
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Trustee payments

| Z
o

Did any of the trustees receive any remuneration, payments or benefits from the charity
other than refunds of legitimate trustee expenses?

No

Did any of the trustees resign and then take up employment with the charity?

Employees' salaries

| Z
(o]

Did any of your charity's staff receive total employee benefits of £60,000 or more?
Select No if your charity does not have any staff or does not pay any staff.

No

For your highest paid member of staff only, what was the total value of their employee
benefits?

(For example if your highest paid member of staff received £35,000 enter 35000). If you
do not have any staff or did not pay any staff, enter O (zero)

£0

Volunteers

How many UK volunteers, excluding trustees, did the charity have during the financial
period?

Financial controls

| O

Did your charity review its internal financial controls?
Yes

Privacy statement

Any information you give us will be held securely and processed only in accordance with
the rule on data protection. We will not disclose your personal details to anyone
unconnected to the Charity Commission unless:

https://portal.update-charity-details.service.gov.uk/group/annual-return-2022/print
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- you have consented to their release; or

- we are legally obliged to disclose them; or

- we regard disclosure as either (a) necessary so that we can properly carry out our
statutory functions or (b) necessary in the public interest.

We may share and disclose information about you with relevant public authorities,
regulatory bodies and agencies, outside the Charity Commission but only if:

- we can lawfully do so; and

- we decide that disclosure is necessary for national security, crime detection, prevention,
and law enforcement, or other issues in the public interest

Information we collect about you

We will use this information:

To enable us to carry out our statutory functions and duties;

This willinclude the following actions:

(a) update, consolidate, and improve the accuracy of our records;

(b) undertake crime detection and prevention and law enforcement and assist the third
parties specified above to investigate or prevent crime and carry out law enforcement;

(c) data analysis, testing, research, statistical and survey purposes
Information we receive from other sources.
Information we receive from other sources

We may combine this information with information you give to us and information we
collect about you.

We may use this information and the combined information for the purposes set out above
(depending on the types of information we receive).

We will ensure that any such disclosure and use is proportionate; considers your right to
respect for your private life; and is done fairly and lawfully in accordance with the data
protection principles of the Data Protection Act.

The Data Protection Act 1998 regulates the use of 'personal data', which is essentially any
information, however stored, about identifiable living individuals.

As a 'data controller' under the Act, the Charity Commission must comply with it. Any
changes we may make to our privacy statement in the future will be set out in the
replacement version of this form.

Please check back frequently to see any updates or changes to our privacy policy.

This annual return has not been submitted and no Declaration has been made
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PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2022

The Trustees present their report and financial statements for the year ended 30 April 2022 as required by
Charity regulations and legislation.

Structure, Governance and Management

Nature of the Governing Document and constitution of the charity
The charity is a Charitable Incorporated Organisation governed by its constitution dated 27 April 2017.
The trustees who served during the year and up to the date of signature of the financial statements were:

M Tamburino
M Rizzi
C Zambetta

None of the Trustees have any beneficial interest in the charity. All the Trustees are members of the charity
and guarantee to contribute £1 in the event of a winding up.

The methods adopted for the recruitment and appointment of new trustees
The trustees are appointed by the existing trustees.
The policies and procedures adopted for the induction and training of trustees

On recruitment, all trustees are issued with the Charity Commission document CC3 The Essential Trustee
(most recent update: May 2018) and new trustees are required to sign that they have read and understood it.

The organisational structure of the charity and how decisions are made
The Trust's work, day-to-day, during this period was organised and led by the Trustees.
Financial Risk Management Objectives and Policies

The Trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are
in place to mitigate exposure to the major risks.

Charity objectives and activities in 2021/22

The charity's objectives are to preserve and protect endangered species around the world through making
grants to any other institutions within the objects of the charity.

All proposals for grants are generated internally and the trustees regret that external applications for funding
will not be considered.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Financial review

During the year the charity raised funds of £0 and expended £0. The reserves deficit to carry forward is
£2,916.

Reserves Policy

1t is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three- and six-month’s expenditure. The Trustees consider
that reserves at this level will ensure that, in the event of a significant drop in funding, they will bs able to
continue the charity's current activities while consideration is given to ways in which additional funds may be
raised. This level of reserves has not yet been met. However, the Trustees are working towards meeting this
target.



PROJECT ARK FOUNDATION

TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2022

The trustees confirms that the accounts comply with current statutory requirements and those of the charity's
trust deed.

28. 07 .2003

............................... and signed by:




PROJECT ARK FOUNDATION
STATEMENT OF TRUSTEES RESPONSIBILITIES

The charity trustees are responsible for preparing a trustees' annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements
for each year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources, of the charity for that period. In preparing the financial statements, the trustees
are required to:

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities Statement of Recommended Practice ("SORP");
« make judgments and estimates that are reasonable and prudent;

o state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust deed. They are also responsible for safeguarding the assets of the charity and taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included
on the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.



PROJECT ARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 APRIL 2022

Year Period
Ended Ended
Unrestricted 2022 2021
Funds
Notes £ £ £
Income and
endowments: 2 - 0 500
Donations and legacies
Expenditure on:
Charitable activities:
Support costs 3 - 0 500
Net expenditure/
Net movement in funds - 0) (0)
Reconciliation of funds
Funds b/f at 1 May 2021 (2,916) (2,916)
Funds c/f at 30 April 2022 (2,916) (2,916)

The statement of financial activities includes all gains and losses recognised in the year.

All of the activities of the charity are classed as continuing.

The notes set out on pages 8 to 10 form part of these accounts.



PROJECT ARK FOUNDATION

BALANCE SHEET AS AT 30 APRIL 2022

2022

Notes £ £
Current assets:
Cash at bank and in hand 34
Creditors: Amounts falling due within one year
Other creditors and accruals 8 (2,450)
Net current assets (2,916)
Income funds (2,916)
Unrestricted funds
Total funds (2,916)

2021

34

(2,450)

(2,916)

(2,916)

(2,916)
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2022

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and applicable regulations.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

Project Ark Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

The following are the accounting policies which have been applied in dealing with material items: -

Going concern:
It is the opinion of the Trustees that the use of the going concern basis of accounting is appropriate because:
e there are no material uncertainties relating to events or conditions that may cast significant doubt
about the ability of the charity to continue as a going concern:
e there is reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future.

Funds structure:
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance
of the charitable objectives unless the funds have been designated for other purposes.

Income resources:

Income is recognised once the charity has entitlement to the income, there is sufficient certainty or receipt and so
it is probable that the income will be received, and the amount of income receivable can be measured reliably.
Turnover is measured at fair value of the consideration received for services provided in the normal course of
business.

Resources expended:

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be
measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and governance costs,
are allocated or apportioned to the applicable expenditure headings in the statement of financial activities. For more
information on this allocation refer to the note below.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

I i oyernan
Support costs have been differentiated between governance costs and other support costs. Governance costs
comprise all costs involving the public accountability of the charity and its compliance with regulation and good
practice.

Governance costs and support costs relating to charitable activities have been apportioned appropriately. The
allocation of support and governance costs is analysed in the notes.

Charitable activities:
The expenditure on charitable activities includes grants made, governance costs and an apportionment of support
costs as shown in the notes.
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2022

ACCOUNTING POLICIES (Continued)

Reserves

Unrestricted funds which have not been designated for a specific use should be maintained at a level equivalent to
between three and six months expenditure. The Trustees consider that reserves at this level will ensure that, in
the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised.

Cash bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that

will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial. In such cases creditors are stated at the transaction value.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement
as financial assets or financial liabilities. The charity only has financial assets and liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial, in which case they are stated at cost (less impairment where appropriate).

Key judgments and estimations

In the application of the charity's accounting policies, the Trustees are required to make judgments, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period
of the revision and future periods where the revision affects both current and future periods.



PROJECT ARK FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2022

2. Donations and legacies

Donations and gifts

3. Analysis of charitable expenditure

Costs directly allocated to activities Charitable

Share of support costs (see note 4)

Share of governance costs (see Note 4) 0

0

4. Support costs Support Governance

£ £

Legal & professional - 0
Consultancy -

2022

Total 2022

£

Total 2022

2021

550

Total 2021
£
0

500

500

Total 2021
£

500

500

The Financial administration costs have been allocated to legal and professional costs and include accountancy fees £0

(2022: Nil).

5. Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the charity

during the year (2022: Nil).

6. Employees

There were no employees during the year (2022: Nil).

7. Prior Year Statement of Financial Activities

INCOME
Investment income
Donations

EXPENDITURE
Cost of charitable activities:
Other charitable expenditure

Net movement in funds

8. Creditors: Amounts Falling Due Within One Year

Accruals

9. Unrestricted fund

Balance at 1 May 2021

Excess/(deficit) of income over general expenditure for the year
Transfer of designated funds

Balance at 30 April 2022

This fund represents the surplus unrestricted accumulated income of the Trust.

Unrestricted

Funds
£

0

0
(0)

2022
£
©

(2,616)
()]

(2,616)

Total 2021

£

500

500
@

2021
£
(500)

(2,616)
©



PROJECT ARK FOUNDATION

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2022

10. Financial Categorisation

Categorisation of financial instruments: 2022 2021

£ £
Financial assets that are debt instruments measured at amortised cost 34 34
Financial liabilities measured at amortised cost 2,916 2,916

11. Taxation

Project Ark Foundation is a charity and therefore is not liable to income tax or corporation tax on income derived
from its charitable activities, as it falls within the various exemptions available to registered charities.

12, Related Party Transactions

There were no disclosable related party transactions during either period.
13. Ultimate controlling party

There is no ultimate controlling party.
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Charity Commission Annual Return 2021

PROJECT ARK FOUNDATION
Charity registration number: 1172774

Most of the information you give in this form will become publicly available on the Register of
Charities. Any field that the Charity Commission will not display will be clearly marked.

This document is a record of the information provided in the Annual Return 2021.

PART A - Charity information

Financial period

Financial period start date
01/05/2020

Financial period end date
30/04/2021

Income and spending

Income £
£ 500

Spending £
£500

Fundraising - professional fundraiser
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Did your charity raise funds from the public?

| Z
(@]

Grantmaking

Was grant making the main way your charity carried out its purposes?
Yes

Government contracts

During the financial period for this annual return, did the charity receive income from
contracts (other than grant agreements) with central government or local authorities?

Government grants

| Z
o

During the financial period for this annual return, did the charity receive income from
grants from central government or local authorities?

Income from outside the UK

| Z
(@]

Did your charity receive income from outside the UK ?
No

Spending outside England & Wales

Did your charity operate outside England and Wales?
No

Total Spending outside England & Wales

Trading subsidiaries

| m

Did the charity have any subsidiaries?

https://portal.update-charity-details.service.gov.uk/group/annual-return-202 1 /print 2/4
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Trustee payments

| Z
o

Did any of the trustees receive any remuneration, payments or benefits from the charity
other than refunds of legitimate trustee expenses?

No

Did any of the trustees resign and then take up employment with the charity?

Employees' salaries

| Z
(o]

Did any of your charity's staff receive total employee benefits of £60,000 or more?
Select No if your charity does not have any staff or does not pay any staff.

No

For your highest paid member of staff only, what was the total value of their employee
benefits?

(For example if your highest paid member of staff received £35,000 enter 35000). If you
do not have any staff or did not pay any staff, enter O (zero)

£0

Volunteers

How many UK volunteers, excluding trustees, did the charity have during the financial
period?

Financial controls

| O

Did your charity review its internal financial controls?
Yes

Privacy statement

Any information you give us will be held securely and processed only in accordance with
the rule on data protection. We will not disclose your personal details to anyone
unconnected to the Charity Commission unless:

https://portal.update-charity-details.service.gov.uk/group/annual-return-202 1 /print
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- you have consented to their release; or

- we are legally obliged to disclose them; or

- we regard disclosure as either (a) necessary so that we can properly carry out our
statutory functions or (b) necessary in the public interest.

We may share and disclose information about you with relevant public authorities,
regulatory bodies and agencies, outside the Charity Commission but only if:

- we can lawfully do so; and

- we decide that disclosure is necessary for national security, crime detection, prevention,
and law enforcement, or other issues in the public interest

Information we collect about you

We will use this information:

To enable us to carry out our statutory functions and duties;

This will include the following actions:

(a) update, consolidate, and improve the accuracy of our records;

(b) undertake crime detection and prevention and law enforcement and assist the third
parties specified above to investigate or prevent crime and carry out law enforcement;

(c) data analysis, testing, research, statistical and survey purposes
Information we receive from other sources.
Information we receive from other sources

We may combine this information with information you give to us and information we
collect about you.

We may use this information and the combined information for the purposes set out above
(depending on the types of information we receive).

We will ensure that any such disclosure and use is proportionate; considers your right to
respect for your private life; and is done fairly and lawfully in accordance with the data
protection principles of the Data Protection Act.

The Data Protection Act 1998 regulates the use of 'personal data', which is essentially any
information, however stored, about identifiable living individuals.

As a 'data controller' under the Act, the Charity Commission must comply with it. Any
changes we may make to our privacy statement in the future will be set out in the
replacement version of this form.

Please check back frequently to see any updates or changes to our privacy policy.

This annual return has not been submitted and no Declaration has been made

https://portal .update-charity-details.service.gov.uk/group/annual-return-2021/print 4/4
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PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2021

The Trustees present their report and financial statements for the year ended 30 April 2021 as required by
Charity regulations and legislation.

Structure, Governance and Management

Nature of the Governing Document and constitution of the charity
The charity is a Charitable Incorporated Organisation governed by its constitution dated 27 April 2017.
The trustees who served during the year and up to the date of signature of the financial statements were:

M Tamburino
M Rizzi
C Zambetta

None of the Trustees have any beneficial interest in the charity. All the Trustees are members of the charity
and guarantee to contribute £1 in the event of a winding up.

The methods adopted for the recruitment and appointment of new trustees
The trustees are appointed by the existing trustees.
The policies and procedures adopted for the induction and training of trustees

On recruitment, all trustees are issued with the Charity Commission document CC3 The Essential Trustee
(most recent update: May 2018) and new trustees are required to sign that they have read and understood it.

The organisational structure of the charity and how decisions are made
The Trust's work, day-to-day, during this period was organised and led by the Trustees.
Financial Risk Management Objectives and Policies

The Trustees have assessed the major risks to which the charity is exposed and are satisfied that systems are
in place to mitigate exposure to the major risks.

Charity objectives and activities in 2020/21

The charity's objectives are to preserve and protect endangered species around the world through making
grants to any other institutions within the objects of the charity.

All proposals for grants are generated internally and the trustees regret that external applications for funding
will not be considered.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities
the charity should undertake.

Financial review

During the year the charity raised funds of £500 and expended £500. The reserves deficit to carry forward is
£2,916.

Reserves Policy

It is the policy of the charity that unrestricted funds which have not been designated for a specific use should
be maintained at a level equivalent to between three- and six-month’s expenditure. The Trustees consider
that reserves at this level will ensure that, in the event of a significant drop in funding, they will bs able to
continue the charity's current activities while consideration is given to ways in which additional funds may be
raised. This level of reserves has not yet been met. However, the Trustees are working towards meeting this
target.



PROJECT ARK FOUNDATION
TRUSTEES' REPORT FOR THE YEAR ENDED 30 APRIL 2021

The trustees confirms that the accounts comply with current statutory requirements and those of the charity's
trust deed.

Approved by the Trustees on ...... 28022022and signed by:

C Zambetta

Date:



PROJECT ARK FOUNDATION
STATEMENT OF TRUSTEES RESPONSIBILITIES

The charity trustees are responsible for preparing a trustees' annual report and financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England and Wales requires the charity trustees to prepare financial statements
for each year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources, of the charity for that period. In preparing the financial statements, the trustees
are required to:

e select suitable accounting policies and then apply them consistently;
e observe the methods and principles in the Charities Statement of Recommended Practice ("SORP");
e make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations, and the provisions of
the Trust deed. They are also responsible for safeguarding the assets of the charity and taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charity and financial information included
on the charity's website in accordance with legislation in the United Kingdom governing the preparation and
dissemination of financial statements.



PROJECT ARK FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 30 APRIL 2021

Year Period
Ended Ended
Unrestricted 2020 2020
Funds
Notes £ £ £
Income and
endowments: 2 - 500 4,450
Donations and legacies
Expenditure on:
Charitable activities:
Support costs 3 - 500 5,500
Net expenditure/
Net movement in funds - (0) (1050)
Reconciliation of funds
Funds b/f at 1 May 2020 (2,916) (1866)
Funds c/f at 30 April 2021 (2,916) (2,916)

The statement of financial activities includes all gains and losses recognised in the year.

All of the activities of the charity are classed as continuing.

The notes set out on pages 8 to 10 form part of these accounts.



PROJECT ARK FOUNDATION

BALANCE SHEET AS AT 30 APRIL 2020

2021

Notes £ £
Current assets:
Cash at bank and in hand 34
Creditors: Amounts falling due within one year
Other creditors and accruals 8 (2,450)
Net current assets (2,916)
Income funds (2,916)
Unrestricted funds
Total funds (2,916)

The accounts were approved by the board of Trustees on 28022022 And signed by:

C Zambetta

2020

84

(2,450)

(2,916)

(2,916)

(2,916)
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2021

ACCOUNTING POLICIES

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and applicable regulations.

The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view". This departure
has involved following Accounting and Reporting by Charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) rather than the Accounting and
Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

Project Ark Foundation meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially
recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

The following are the accounting policies which have been applied in dealing with material items: -

Going concern:
It is the opinion of the Trustees that the use of the going concern basis of accounting is appropriate because:
e there are no material uncertainties relating to events or conditions that may cast significant doubt
about the ability of the charity to continue as a going concern:
e there is reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future.

Funds structure:
Unrestricted income funds comprise those funds which the trustees are free to use for any purpose in furtherance
of the charitable objectives unless the funds have been designated for other purposes.

Income resources:

Income is recognised once the charity has entitlement to the income, there is sufficient certainty or receipt and so
it is probable that the income will be received, and the amount of income receivable can be measured reliably.
Turnover is measured at fair value of the consideration received for services provided in the normal course of
business.

Resources expended:

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that settlement will be required, and the amount of the obligation can be
measured reliably.

All expenditure is accounted for on an accruals basis. All expenses, including support costs and governance costs,
are allocated or apportioned to the applicable expenditure headings in the statement of financial activities. For more
information on this allocation refer to the note below.

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

Allocation of support and governance costs

Support costs have been differentiated between governance costs and other support costs. Governance costs
comprise all costs involving the public accountability of the charity and its compliance with regulation and good
practice.

Governance costs and support costs relating to charitable activities have been apportioned appropriately. The
allocation of support and governance costs is analysed in the notes.

Charitable activities:
The expenditure on charitable activities includes grants made, governance costs and an apportionment of support
costs as shown in the notes.
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PROJECT ARK FOUNDATION
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2021

ACCOUNTING POLICIES (Continued)

Reserves

Unrestricted funds which have not been designated for a specific use should be maintained at a level equivalent to
between three and six months expenditure. The Trustees consider that reserves at this level will ensure that, in
the event of a significant drop in funding, they will be able to continue the charity's current activities while
consideration is given to ways in which additional funds may be raised.

Cash bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors and provisions are normally recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial. In such cases creditors are stated at the transaction value.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement
as financial assets or financial liabilities. The charity only has financial assets and liabilities of a kind that qualify as
basic financial instruments. Basic financial instruments are initially recognised at transaction value. They are
subsequently measured at amortised cost using the effective interest method, except where the effect of
discounting would be immaterial, in which case they are stated at cost (less impairment where appropriate).

Key judgments and estimations

In the application of the charity's accounting policies, the Trustees are required to make judgments, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period
of the revision and future periods where the revision affects both current and future periods.
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 30 APRIL 2021

2. Donations and legacies

2021 2020
£ £
Donations and gifts 500 4,450
3. Analysis of charitable expenditure
Costs directly allocated to activities Charitable Total 2021 Total 2020
£ £
Share of support costs (see note 4) 5,000
Share of governance costs (see Note 4) 500 500 500
500 500 5,500
4. Support costs Governance Total 2021 Total 2020
£ £ £
Legal & professional 500 500 500
Consultancy 7,000
500 7,750
The Financial administration costs have been allocated to legal and professional costs and include accountancy fees
£500 (2021: £500).
5. Trustees
None of the Trustees (or any persons connected with them) received any remuneration or benefits from the charity
during the year (2021: Nil).
6. Employees
There were no employees during the year (2021: Nil).
7. Prior Year Statement of Financial Activities Unrestricted Total 2020
Funds
INCOME £ £
Investment income
Donations 500 4,450
EXPENDITURE
Cost of charitable activities:
Other charitable expenditure 500 5,500
Net movement in funds (0) (1050)
8. Creditors: Amounts Falling Due Within One Year 2021 2020
£ £
Accruals (500) (2450)
9. Unrestricted fund
Balance at 1 May 2020 (2,616) (1,866)
Excess/(deficit) of income over general expenditure for the year (0) (750)
Transfer of designated funds - -
Balance at 30 April 2021 (2,616)

This fund represents the surplus unrestricted accumulated income of the Trust.
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10. Financial Categorisation

Categorisation of financial instruments: 2021 2020

£ £
Financial assets that are debt instruments measured at amortised cost 34 34
Financial liabilities measured at amortised cost 2,916 2,916
11. Taxation

Project Ark Foundation is a charity and therefore is not liable to income tax or corporation tax on income derived
from its charitable activities, as it falls within the various exemptions available to registered charities.

12. Related Party Transactions

There were no disclosable related party transactions during either period.
13. Ultimate controlling party

There is no ultimate controlling party.
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