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FAVERSHAM ASSISTANCE CENTRE CIO Page 3

TRUSTEE'S REPORT
FOR THE YEAR ENDED 31ST IIARCH 2022

Financial Review
The accounis have been prepared on an BccrUals basis so es to reflect the true financial position of the
Charity. The results are shown on page 5

Reserves Policy
We have maintained our target reserves of 6 months expenditure during the year Given the ioss of the
KCC funding at the end of the 2021/22 year, the TrUstees continue to explore options for additional core
fUnding. ft is likely to be a very eh@)Ienging year financiatIy in 2022/23 but we continue to monitor oUr income
and expenditure and although we are likely to need to utilise some of our unrestricted reserves, we
anticipate that the reserves balance will ensure the financial viability of the Trust.

Plans for the Future
The Charity will continue to search for new sources of Core funding, we will look for more volunteers and
continUe to raise OUr profIle throogh attendance at fayres and other fUndraising events .

Risk management
During the year the Trustees have reviewed all major risks which the Charity could suffer and confirm all
necessary action has been taken to mitigate these risks.

VVe thank Bll those who have given their time and support aver the period in helping Us to achieve the aims
of the Charity.

Signed on behalf of the Trustees on 30th June 2022

Mrs M l3 Ford
Chair of Trustees
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I report to the Trustees on my examination Of the accounts Of the Faversham Assistance Centre CIO for the
year ended 31st March 2022 which are set out on pages 5 to 9.

Responsibilities and basis of report

As the charity trustees of Faversharn Assistance Centre yoU are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 ('the Act'). i report in respect of my
exemination of Faversham Assistance Centre's BccaUnts carried out under section 145 of the 201'i Act and
in carrying oUt my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statemeot

l have completed my examination. l confirm that no material matters have come to my attention in
connectIbn with the exarnInation giving cause to believe that in any material respect.

the accounting records were not kept in accordance with section 130 of the Charities Act; or

2 the accounts do not accord with those records; or

3 the accoUnts did not compIy with the applicable requirements concerning form and content Of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requIrement that the accounts give a 'true and fair. View which is not a matter considered as
part of the independent examination.

I have rIo concerns and have come across no other matters in convection with the examination to which
attention should be drawn in this report in order to enable a proper understsndIng Of the accounts to be
reached.

Dr A. M.Ashton FCCA (retired)
27 Upper Brents
Faversham
ME13 7DP

Date 17th July 2022
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NOTES To THE ACCOUNTS
FOR THE YEAR ENDED 31ST IIARCH 2022

1 Accounting policies
The Prinripal aceaunting pohcies adopted, judgements and key sources of estimation uncertainty in thepreparation of the financial are as follows:

a) Basis ofpmparatiorr

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standardapplicable in the UK and the Republic of Ireland', the Statement of Recommended Practice applicable tocharities preparing their ammvnts in accordance with the Financial Reporting Standard applicable in the UK andRepublic of Ireland (FRS 102) (Charities SORP (FRS 102)) and the Charities Act 2011.
Assets and liabilities are initially recognised at historical cost Or transaction value unless otherwise stated in therelevant accounting policy rIote(s).

The financial statements are preparecf on a going concern basis There are no material uncertainties related toevents or conditions which was)d cast doubt on the Charity's ability to continue as a going concern

The significant accounting policies applied in the preparation of these f~narIcial statements are set out below.These policies have been consistently applied to all years presented unless otherwise stated.

b) lncomiag resources
faeome recognition policies
items of inmme are recognised and included in the accounts when all the foHowing criteria are met:- the ch8rity have entitfement to the funds;
— any performance conditions attached to the item(s) of income have been met or are fu)ly within the eontroI ofthe Charity.
— there is sufficient certainty that receipt of the income is considered probable; and— the amount can be measured reliably

Jaeomirjg resoarces with reIatecf expenditure
When incoming resources have related expenditure the incoming resources and related expenditure areregorted in the S)atement of Financial Activities, SOFA.

Donations
OOnatianS are On)y incfuded in the SOFA When the Charity has unconditional entitlement to the reSoUrCeS.

Tax reclaims oa durations ance gi's
incoming resoUrces from tax reclaims are included in the SOFA at the same time as the gift to which theyrelate,

Vo)unteer help

The vatUe of voluntary help received is not included in the accounts

col Resources expended
Ail resources expended are recognised once there is a legal or constructive obligation to make a payment to athird party. ResoUrces expended include attributable VAT which cannot be recovered.

dj Tangible fixed assets
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided et rates calculated to writeOff the cost less estimated residoaf value of each asset over its expected usefUl life, as followers:

Motor Vehicles

Equipment

25%pa

20%pa

reducing balance

reducing balance

h) Fund accounting
Unrestricted funds are donations and other incoming resources receivable or generated for the objects of thecharity without further specified purpose and are available as general funds.

Restricted funds, are to be used for specific purposes as laid down t)g th8 donor. ExpGAditUEB whIch m88tsthese criteria is charged to the fund.
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