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The Brothers Trust

Strategic Report for the Year Ended 31 March 2021

The trustees, who are directors for the purposes of company law, present their strategic report for the year ended 31
Srlarch 2021, in compliance with s41 4C of the Companies Acl 2006.

The stnstegic report was approved by the trustees of the charity on 30 November 2021 and signed on its behalf by:

Nicola Holland
Trustee
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The Brothers Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the financial
statements of the charitable company for the year ended 31 March 2021.

Objectives snd activities

Objects and a(ma

The Brothers Trust (the "Chsrityn) is a charity based and regulated in the United Kingdom with the key objectives:

- to raise funds and award grants to charities around the world. These charitiss are likely to be small and nimble.
ofien managed by their founders and have a high coeflicient of converting funds received to posifive and tangible
outcomes.
- to create awareness of our selected charities using our own social media platforms,
- to create memorable experiences for vulnerable snd sick children from the charities that ws support end also
charities associated with endeavours like Make a Wish.

The charity aims to "support charifies who struggkf to be heard". It therefore seeks to give out ss much as possible in

grants and keep sdmin expenses as low as possible. As csn be seen below, we have been successful this year with

only 2% of costa relating to Governance or Office Expenses, 2% on raising funds (excluding cost of merchandising)
with around 96% going as grants.

~ Create

~ Cast af recure funds

n naeernenee

~ Ones E*pe se

Objsctf usa, sfrafagfss and actfvfdes

As with many charitlss, the last year has proved dlfficult for The Brothers Trust in these Covid times. Ws ars fortunate

to have a number of supporters worldwide who have continued to make regular contributions, and to have found

support from a number of institutions.

White in-person events have not been available, we have been able found to run a number of virtual events, including

quizzes, raiSes snd continue to sell a successful range of merchandise. This has created a continuing income

throughout ths pandemic which in-turn has enabled The Trust to continue supporting our various charitiss.
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The Brothers Trust

Trustees' Report(condnued)

Pubffc benefi

The Brothers Trust aims to help small chariTies either financlally or through publicity. The charities supported cover a
range of areas broadly split Into education, health and social benefit. The split between each sector can be seen
below.

~ EdUc when

~ Health

. sores value

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to have

dus regard to the public benefit guidance published by the Charity Commission for England and Wales.

Grant rnsk(ng policies

It is important to The Brothers Trust to find charities without expensive administrative costs and can demonstrate that

they are efficienfiy run, The Trust discourages the notion that beneficiarie become dependent or expectant cn The

Brothers Trust.

The Charity has regularly evaluated the effectiveness cf its grants, asking for regular feedback and progress reports

from its beneficiaries. This is then reported on The Bmthsrs Trust website so that our supporters ers abls to
understand the positive impact of their support,

Structure, governance and management
Financial Instrumerds

Objectives snd poffcfss

The charity's activities expose it tc a number of linancial risks induding credit dsk, cash flow risk and iiquidity risk.

The use of financial derivatives is governed by the charity's policies approved by ths board of trustees, which provide

wntten principles on the use of financial derivatives to manage these risks. The charity does not use derivalive

financial instruments for speculative purposes.

Cash ffow rick

The charity's scfivfiies expose it primarily tO the financtsl risks of changes in foreign currency exchange rates and

interest rates. The charity uses foreign exchange forward contracts and interest rate swap contracts to hedge these
exposures.
Interest bearing assets snd liabilities are held at fixed rate to ensure certainty of cash Rows.
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The Brothers Trust

Trustees' Report (continued)

Credff risk

The charity's principal financial assets are bank balances and cash, trade and other receivables, and Investments.
The charity's credit risk is primarily attributabl to its trade receivables. The amounts presented in the balance sheet
are net of allowances fcr doubtful receivables. An allowance for impairment is made where there is an identified loss
event which, based on previous experience, is evidence of a reduction in the recoverability of the cash flows.
The credit risk on liquid funds and derivative finandal instruments is limrted because the ccunterparties are banks
with high credit-ratings assigned by international credil-rafing agencies.
The charity has no significant conoentrstion of credit risk, with exposure spread over a large number of countsrparfies
and customers.

ilquldfffr rfafr

In order to maintain liquidily to ensure that sufficient funds are available for ongoing operations and future
developments, the charity uses a mixture of long-term and shor-term debt finance,
Further detals regarding liquidity risk cen be found in the Statement of accounting poiiciss in the financial statements.

The annual report was approved by ths trustees of the charity on 30 November 2021 and signed on its behalf by:

Niccla Wofiand
Trustee
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The Brothers Trust

Statement of Trustees' Responsibilities

The trustees (who are also the directors of The Brothers Trust for the purposes of company law) are responsible for
preparing the trustees' report and the financia statements In accordance wfih ths United Kingdom Accounting
Standards (United Kingdom Generafiy Accepted Accounting Pracfics) and applicable law and regulations.

Company law requires the trustees to prepare finsndal statements for each financial year. Under company!aw the
trustees must not approve the financial statements unless they am satisfied that they give a true and fair view of the
stets of affairs of the charitable company and of its incoming resources snd application of resources, induding its
income snd expenditure, for that period. In preparing these finsncial statements, the trustees are required to,

~ select suitable accounfing policies snd apply them consistently;

~ observe the melhods and principles in the Charities SORP;

~ make judgements snd esiimatss that are reasonable and prudent;

~ state whether applicable UK Accounting Standards have been followed, subject to sny material departures
disdosed and explained in the financial statements; snd

~ prepare the financial ststsmenls on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

Ths trustees are responsible for keeping adequate accounting records that are suflicient to show snd explain the
charitable company's transactions snd dtsdose with reasonable accuracy at any time the finandal position of the
charitable company and enable them to ensure that the financial statements comply wfih the Companies Act 2006.
They are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable
steps for the prsvenfron and detecfion of fraud and other irregulartfies.

Approved by the trustees of the charity on 30 November 2021 and signed on its behalf by:

Nicola Nofiand
Trustee
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Chartered Accountants' Report to the Trustees on the Preparation of the
Unaudited Statutory Accounts of

The Brothers Trust
for the Year Ended 31 March 2021

In order to assist you to fulfil your duties under the Companies Acl 2006, we have prepared for your approval the
accounts of The Brothers Trust for the year ended 31 March 2021 as set out on pages 0 to 22 from the company's
accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject
to its ethical and other professional requirements which srs detailed st
http: //www. icasw. corn/en/members/regulations-standards-and~uidance/j.

This report is made solely to the Board of Directors of Ths Brothers Trust, as a body, in accordance with the terms of
our engagement letter. Our work has been undertaken solely to prepare for your approval the aocounts of Ths
Brothers Trust and state those matters that we have agreed to state to the Board of Directors of The Brothers Trust,
as s body, in this report in accordance with ICAEW Technical Release 07/1 6 AAF. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than The Brothers Trust snd its Board of Directom as
a body for our work or for this report.

It is your duty to ensure that The Brothers Trust has kept adequate accounting records end to prepare statutory
accounts that give a true and fair view of the assets, liabilities, financial position snd results of The Brothem Trust.
You consider that The Brothers Trust is exempt from the statutory audit requirement for the year.

Ws have not been instructed to carry out an audit or a review of the accounts of The Brothers Trust. For this reason,
we have not vs/tiled the accuracy or completeness of the accounting records or information and explsnabons you

have given to us end ws do not, therefore, express any opinion on the statutory accounts.

~/icv/

Chartered Accountants

30 hlovsmber 2021
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The Brothers Trust

Independent Examiner's Report to the trustees of The Brothers Trust

I report to the charity trustees drt', @fr,sxfifnination of the accounts of the charily for the year ended 31 March 2021
which are set out on pages 9 tdhg2. . .

Respective responslblllses of ~ertdsxamtner
As the charily's trustees of Th'8' sroNers 'Tmst (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2008 ('ths
2008 Act').

Having satisfied myself that the accounts of The Brothers Trust are nct required to be audited under Part 16 of the
2008 Act and are eligible for independent examination, I report in respect of my examination of your charity's
accounts ss carried out under section 145 of the ChaNies Act 2011 ('the 2011 Act'). In carrying out my examination I

have fofiowed the Direcfions given by the Charity Commission under sedion 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since The Brothem Trust's gross income exceeded 2250,000 your examiner must be a member of a body listed in

section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member of
ACCA, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1, acooungng records were not kept in respect of The Srothers Trust as required by section 386 of the 2006 Acl;
or

2. the socounls do not accord with those records; or

3. Ihs accounts do not comply viith the accounting requirements of section 396 of ths 2006 Act other than any
requirement that the accounts give a 'true and fair vieW which is not a matter considered as pert of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods snd principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to chanties preparing their

accounts in accordance with the Financial Reporting Standard applicable in the VK and Republic of Ireland

(FRS 102)].

I have nc concerns and have come across no other matters in connection with the examination to which attention
shou drawn in this report in order to enable a proper understanding of the accounts tb ife reached.

Shaun Ellis
ACCA

30 November 2021
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The Brothers Trust

Statement of Financial Activities for the Year Ended 31 March 2021
(Including Income and Expenditure Account and Statement of Total Recognised

Gains and Losses)

Unresbtctsd Total
funds 2021

Note 8 8

Income and Endowmerds from:
Donations and legacies

Other trading activtTiea

272,956
159,831

272,956
159,631

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net sxpsndxure

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

432,787 432,787

130,774

17 117,368

130,774

117,388

6 (53,559) (53,559)
I ~392,834 ~392.M4

~448, 193 ~448.IM

~13,4tN! ~13.4M

(13,406) (13,408)

Income and Endowment» from:
Oonations and legacies

Other trading activities

Investment income

Total income

Unrestricted
funds

Nots

485,575
SB,SBS

754

573,017

Total
2020

8

485,575
86,688

754

573,017

Expenditure on:
Raising funds

Charitable activities

6 (55,523) (55,523)
I ~49!51 ~458.54

Total expenditure

Net Income

Nel movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 17

512,070

60,947

60,947

89,827

130,774

512,070

60,947

60.947

69,827

130,774

All of the charity's activities derive from continuing opemt&ons during the above two periods.

The funds breakdown for 2020 is shown in note 17
The notes on pages 11 to 22 form an integral perl of these financial statements.
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The Brothers Trust

(Registration number: 10722497)
Balance Sheet aa at 31 March 2021

2021
Note 6

2020

Current assets
Stocks
Oebtors

Cash at bank and In hand

13
14
15

81,338
740

110.945
1,000

130,024

Creditom: Amounts falling due within one year

Net assets

Funds of the charity:

Unrestricted Income funds
Unrestdctsd funds

Total funds

193.032 131,024

16 ~75.M4 ~2!l~

117,368 130,774

117.368 130,774

17 117,368 130 774

For the finsnckrl year ending 31 March 2021 the charity was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to srnafi companies.

Directors' responsibilwes:

~ The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibililiss for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts,

These accoums have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime.

The financial statements on pages 0 to 22 were approved by the trustees, and authorised for issue on 30 November

2021 and signed on their behalf by:

Nicoia Holland
Trustee

The notes on pages 11 to 22 farm an integral pert of these financiat statements.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021

Charity statue

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding St towards the assets of the charity in the
event of liquidation.

The address of its registered office ia:
67 Canbury Park Road
Kingston
KT2 SLQ

These financial statements ware authorised for issue by the trustees on 30 hlovember 2021,

2 Accourrtlng policies

Summary of eignificant accounting policies and key sccoundng estimates
The principal accounting policies applied in the prspsrafion of these financial statements are set oui below. These
policies have been consistently applied to all the years presented, unless otheiwiss stated.

Statement of compliance
The financial ststemenls have been prepared in accordance with Accounting snd Reporting by Charities: Statement
of Recommended Practice applicable to chadfies preparing their sccounkr in accordance with the Financial Reporting

Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2015) - (Charities SORP (FRS
102)), the Financial Reporting Standard applicebls in the UK snd Republic of Ireland (FRS 102). They also comply

with ths ComPsnies Act 20DB and Charitiss Acl 2011.

Basis of preparation
The Brothers Trust meets the definition of a public benefit entity under FRS 102, Assets and liabilities are initially

recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about ths charity's ability to continue as a going

concern nor any signtficant areas of uncertainty that affect the carrying value of assets held by the charity.

Exsmpgon from preparing s cash flow statement
The charity opted to early adopt Sulletln 1 published on 2 February 2016 snd have therefore not included s cash flow

statement in these fiinanclal statements.

Income and endowments
All income is recognised once the charity has entitlement io the income, it is probable that the income will be received

and the amount of the income receivable can be measured reliably.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021 (continued)

2 Accauntlng poacies (continued)

Oonaffons snd Is(facies

Donations sre recognised when the charity has been natifisd in writing of both the amount and settlement date. In the
event that s donation is subject to conditions that require a level of performance by the charity befom the charity is
entitled ta the funds, the income is deferred and not recognised until either those conditions ars fully met, or the
fulfiimsnt of those conditions is whafiy within the control of the charity snd it is probable that these conditions will be
fufiilled in the reporting periad.

Donated services and facilities

These are only induded in income (with an equivalent amount in expenditure) where the benslit to the Charity is
reasonably quantifiable, measurebls and material.

Gift std

Incame from tax redaims is induded al the same time as the giftidonation to which it relates.

investment income

Dividends are recognised once the dividend has been dedared snd notfiicafian has been received of the dividend

dus.

Expenditure
Afi expenditure is recognised once there is a legal or constructive obligation ta that expenditure, it is probable
settlement is required and the amount can be measured reliably. Afi costs are sllocatert to ths applicabls expenditure
heeding that aggregate similar casts ta thai category. Where costs cannot be directly attributed to particular headings
they have been afiocated on a basis consistent with ths use of resources, with central staff costs afiocaled on the
basis of time spent, and depreciation charges sfiocated an ths portion af the asset's use. Other suppart costs srs
afiocalsd based on the spread of staff costs,

Rais(nfl funds

These are costs incurred in suracting voluntary income, ths management of investments and those incurred in

trading activities that raise funds.

Charitable acth ltlsa

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities snd services for its

beneficiarie. It indudes both costs that can be afiocaled diredly to such activities snd those costs of an indirect

nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant hss been communicated to ths recipient but there

ie uncertainty about either the timing of the grant or the amount af grant payable.

Governance costs
These indude ths costs attributable to the charity's compliance with consfitutional and statutory requirements,
induding audit, strategic management and trustees's meetings snd reimbursed expenses.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2G21 (continued)

2 Accounting policies (congnued)

Taxatlon
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 and therefore it

meets the deiinition of s charitable company for UK corporation tax purposes. Accordingly, the charity is potentially
exempt from taxalion In resperri of income or capital gains received within categories covered by Chapter 3 Part 11 of
ths Corporation Tax Act 2010 or Section 256 of the Taxalon of Chargeable Gains Act 1992, to the extent that such
income or gains are applied exclusively to charitable purposes

Trade debtors
Trade debtors are amounts dus from customers for merchandise sold or services performed in the ordinary course of
business.

Tmde debtors are recognised initially st the trsnsaclion price. They srs subsequently measured at amortised cost
using the eNedive interest method, less provision for impairment. A provision for the impairment of trade debtors Is
established when there is objective evidence that the charity will not be able to coltstX all amounts due according to
the original terms of the receivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hend and call deposits, and other short-term highly liquid investments
that are readily converbble to a known amount of cash and are subject to an insigniiicant risk of change in value.

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Accounts payabie are classilied as current liabilities if the charity does not have en
unconditional right, at the snd of the reporting period, to defer settlement of the creditor for st least twelve months

after ths reporting date. If there is an unconditional right to defer settlement for at least twelve months after the
reporting date, they are presented as nonwurrent liabilities.

Trade creditors are recognised initially at the transaction price and subsequently measured at smortlsed cost using
the effective interest method.

Borrowings
Interest-bearing borrowings are initially recorded at fair value, net of transaction costs. Interest-bearing borrowings

are subsequently carried at amorlisad cost, with the difference between the proceeds, net of transaction costs, and
the amount due on redemption being recognised as s charge to the Statement of Financial Activities over the period

of the relevant borrowing.

Interest expense is recognised on the basis of the effective interest method and is Induded in interest payable snd
similar charges.

Borrowings are classified as current liabilities unless the charity has an unconditional right to defer settlement of the
liability for at least twelve months aller the reporting date.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021 (continued)

2 Accounfing poficies (confinued)

Foreign exchange
Transactions in foreign currencies are recorded at the rale of exchange at the date of the tmnsaction. Monetary
assets and liabilfiles denominated in foreign currencies «l the balance sheet date are reported at the rates of
exchange prevailing at that date,

The results of overseas operations are translated st the average rates of exchange during the period and their
balance shssls al the rates ruling at the balance sheet date. Exchange difierences arising on translation of the
opening nst assets and resufis of overseas operations are reported in other comprehensive income and accumulated
in equity (attributed to non~ntrctttng interests as appropriate).

Other exchange differences are recognised in ths Statement of Financial Activities in the period in which they arise
except for:

1) exchange differences on transactions entered into to hedge certain foreign currency risks (see above);

2) exchange difierences arising on gains or losses on ncn-monetary items which are recognised in other
comprehensive income; end

3) in the case of the consolidated financial statements, exchange differences on monetary items reosivable from or
payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the
net investment in the foreign operation), which ars recognised in other comprehensive income and reported under
equity.

Fund structure
Unrestricted income funds are general funds that are available for uss at ths trustees's discretion in furtherance of the
Sbiectlvett-sf the charity.

Ftnttrjefa)4netrumenls

Cfaeafffcstfen

Financial assets and financia liabilities are recognised when the chanty becomes a party to the contractual provisions
of the insgument,
Financial liabilaes and equity instruments are ctassified according to the substance of ths contractual arrangements
entemd into. An equity instrument is any contract that evidences a residual interest in ths assets of the charity alter
deducting all of ils liabilities.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021 (continuedj

Accounting policies (continued)

Recagnltfon and measurement

All finsnciai assets and liabilities are initially measured at transaction price (including transaction costs), except for
those financial aeeele classified ae at fair value through profit or loss, which are initially measured at fair value (which

is normally the transaction price excluding transaction casts), unless the arrangement constitutes a financing
transection, If an arrangemsnt coneaulee s financing transaction, the financial asset or financial liability is measured
at ths present value of the future payments diecaunted at a inarkst rate of interest fora similar debt instrument.

Financial assets and liabilities are only olfeel in the statement of financial posibon when, and only when there exists s
legafiy enforcssbls right to eet off the recognised amounts and the charity intends either to settle on a net basis, or to
realise the asset and eetfis the lisbiliiy simultaneously.

Financial assets are derscogniesd when snd only when a) the contractual rights to the cash fiows from the financtal
asset expire or are selfied, b) the charity transfers to another party substantially afi of the risks and rewards of
ovmerehip of the financial asset. or c) the charily, despite having retained some, but not all, significant risks snd
rewards of ownership, has transferred control of the asset to another parly.

Financial liabilities ere derecognieed only when the obligation specified in the contract is discharged, cancelled or
expires.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021 (contjnued)

2 Accounting policies (continued)

Debf Insfrtrmenfs

Debt instruments which meet the fotlowing conditions are subsequently measured at amortised cost using the
effective interest rssthod:

(a) The contractual return to the holder is (i) a fixed amount; (ii) a positive fixed rate or a positive variable rate; or (iii)
a combination of a positive or a negative fixed rate and a positive variable rate.

(b) The contract may provide for repayments of the principal or the return to the holder (but not both) to be finked to a
single relevant observable index of gsneml price inflation of the currency in which the debt instrumsrrt is
denominated, provided such links are not leveraged.

(c) Ths contrarx may provide for a determinable variation of the return to the holder during the life of the instrument,
pmvided that (i) the new rate safisfies coridition (s) snd the variation is nct contingent on future events other than (1)
a change of a contractual variable rate; (2) to protect ths holder against credit deterioration of the issuer; (3) changes
in levies applied by s central bank or arlsmg from changes in relevant taxation or lsvr, or (ii) the new rate is a market
rate of interest and satisfies condition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or any
interest attributabls to the current period or prior periods.

(e) Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to ths
issuer before maturity sre not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the hokler or issuer against changes in

levies applied by s central bank or arising from changes in relevant taxatlon or Iaw.

(f) contrarxual provisions msy permit the extension of the term of the debt instrument, provided that the return to the
holder and any other contractual provisions applicabls during the extended term satisfy the conditions of paragraphs
(a) to (c).

Debt instruments that are classifie as payable or receivable within one year on initial recognition snd which meet the
above conditions sre measured at the undiscounted amount of the cash or other consideration expected to be paid or
received, nel of impaifmenL

With ths excepfion iof pIIirirshfrdging instruments, other debt instruments not meeting these condfiions are measured
st fair value th(eui(ft prb i sr isr)ss.

commitments to 'make sf' veceive loans which meet the conditions mentioned above are measured at coal (which

may be nil) la& ilrhpainrierfi) .
'

frr vestments

Investments in non-convertible preference shares end non-puttable ordinary or preference shares (where shares are
publicly traded or their fair value is reliably measurable) are measured st fair value through profit or loss. Where fair

value cannot bs measured reliably, investments are measured at cost less impairment.

Investments in subsidiaries and associates are measured al cast less impairment. For investmsnts in subsidiaries
acquired for consideration including the issue of shares qualifying for merger relief, cost is measured by reference to
the nominal value of ths shares issued plus fair value of other consideration. Any premium is ignored.
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 March 2021 {continued)

2 Accounting policies (continued)

Derfvsffvs financial Instruments

The charity uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movemenis. Ths charity does not hold or issue derivative financial instruments for speculative purposes.

Derivatives are initially recognised at fair value al the date e derivative contract is entered into and are subsequently

remeasured to their fair value st each reporling date. The resulting gain or loss is recognised in statement of financial

activities immediately unless the derivative is designated and affective as a hedging instrument, in which event the
timing of the recognition in statement of financial activities depends on the nature of the hedge relationship.

Fair value meesurenienf

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
unavailable, the price of a recent transection for an identical asset provides evidence cf fair value as Iong as there
has not been a significant change in economic circumstances or a significant lapse of time since the transaction took

place. If the market is not acfive and recent transactions of an identical asset on their own are nct a goad estimate of
fair value, the fair value is estimated by using a valuation technique.

3 Income from donations and legacies

Donations and legacies;
Donations from companies, trusts and similar proceeds

Donations from individuals

Unrestricted
funds

General
f

187,881
85,075

Total

funds
f

187,881
85,075

Total for 2021

Total for 2020

272,9M 272,979

485,575 485,575

4 Income from other trading activities

Trading income;

Sales of goods and services

Events income;

Other events income

Unrestricted
funda

General

96,781

63,050

Total

funds
f

98,781

53,050

Total for 2021

Total for 2020

159831 159831

86,688
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The Brothers Trttet

Notes to the Financial Statements for the Year Ended 31 Hlarch 2021 {continued)

5 Investment Income

Unrestricted
funds Total

Total for 2021

Total for 2020

General
6

funds
6

6 Expenditure on raising funds

a) Ccats of generating donations snd legacies

Unrestricted
funds Total

General funds
Note 6 6

Total for 2020 10,226 10,226

b) Costs of trading acgvltles

Costs of goods sold

Total for 2021

Total for 2020

53,559 53,559

45 297 45 297

Unmstrlcted
funds Total

General funds
Note 6 6

53,559 53,559
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 3t iwarch 2021 (continued)

7 Expenditure on charitable activities

Grani funding of activities

Governance cost»

Unrestricted
funds

General
8
358,393

34,241

Total

funds
8
358,393

34,241

Total for 2021

Total for 2020

392,634 392,634

456,547 456,547

Total
expenditure

8

In addition to the expenditure analysed above, there are also governance costs of 834,241 (2020 - 821,973) which

relate directly to char Table activities. See note 8 for further details.

8 Analysis of governance end support costs

Governance costs

Marketing and publicity

Other governance costs

Unrestricted
funds

General
8

2,962
31,029

Tot»i

2021

2,962
31,029

33 991 33,991

Legal fees
Marketing and publicity

Other governance costs

Unrestricted
funds

General
8

480
473

20,770

Total

2020
8

480
473

20,770

21,723 21 723.
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The Brothers Trust

Notes to the Financial Statefnents for the Year Ended 31 March 2021 (continued)

9 Grant-making

Analysis of grants

2021
E

2020
E

Grants to insdtutlons
Grants to

individuals

2021
E

Analysis

Charitable Grants 347 893 434,574 10 500

The support costs associated with grant-making are ENil (31 March 2020- ENit).

Below are details of material grants made to institutions

Name of institution
Momentum

Ochre

The Empowerment Plan

Kara's4Kids Inc

Tear Fund

John Foundation

Mama Bieshare

Lunch Bowl

Rachel Lovelocks

Artists for Afiica

St Francis' Center
Warmhesrt Grant

Anthony Nolan

Alex Wish

Shebach hlinistry

Wimbledon Old Boys
Or. Gary Bumstem Community Health

Storybook Dade

A Band of Brothers

HSSH

Richard Challoner

Other Small Grants

Activity
2021

77,000
44,812
42,802
30,560
26,822
23,106
20,001
19,746
15,185
13,033
10,605

7,221

6,000
5,000
5,000
1,000

2020
E
22,419
74,675
38,162

7,618
32,672
32,233

81,767

27,639

25,000

38,089
30,000
10,000
10,000
4,000

300
$41,SII3 4%,514
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 INarch 2021 (continued)

10 Trustees remuneration snd expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity during the year.

11 Independent examlneVs remuneration

Other fees to examiners
Examination-related assurance services

2021
5

2020
5

12 Taxagon

The charity is a registered charity end is therefore exempt from taxation.

13 Stock

Finished goods

2021
8

81,338

14 Debtors

Dus from group undertakings

Other debtors

2021
8

725
24

749

2020
5

1,000

1,000

15 Cash and cash equivalents

Cash on hand

Cash at bank

2021
8

110,945

2020

129,980

110,945 130,024
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The Brothers Trust

Notes to the Financial Statements for the Year Ended 31 INarch 2021 tcontinued)

16 Creditors: amounts falling due within one year

Trade creditors

Accruals

2021
E
75,414

250

75,684

2020
E

17 Funds

Unrestricted funds

General

Balance at 1 Incoming Resources Balance at 31
Aprg 2020 resources expended March 2021

E E E

130774 432737~'440103 117,388

Balance at 1
April 2019

E

Incoming
resources

E

Resources
expended

E

Balance at 31
March 2020

E

Unrestricted funds

General 69,827 ~73,~17 ~542.070 130,774

18 Analysis of net assets between funds

Umestricted
funds

Total funds at
31 March

Current assets
Current liabilities

Total net assets

General 2021
E E

193,032 193,032~75Nfl ~75.204.

117368 117,368

Current assets
Current liabilities

Unrestricted
funds

General
E
131,024~200

Total funds at
31 March

2020
E
131,024~200

Total net assets 130,774 130,774
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The Brothers Trust

Statement of Financial Activities by fund for the Year Ended 3'i March 202t

Unrestricted Funds

Total Total
Unrestricted Unrestricted

Funds Funds
2021 2020

8 8

Income and Endowments from:
Donalions and legacies
Other trading aolivitiea

Investment income

272,956
159,831

485,575
86,688

754

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconcitiadon of funds

Total funds brought forward

Total funds carried forward

432,787 573,017

(13,406) 60,947

130,774 69,827

117,368 130,774

(53,559) (55,523)
~392624 ~466 54

~445, 733 ~072,070

~13.4M 60647,

This page does nct form pari of the statutory financial statements.
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The Brothers Trust

Detaiied Statement of Financial Activities for the Year Ended 31 March 2021

Income and Endowments from:
Donations and legacies (analysed below)

Other trading activities (anstysert below)

Investmsnt income (snslysed below)

Total
2021

8

272,958
159,831

Total
2028

8

4$,575
86,688

754

Total income

Expenditure on:
Raising funds (analysed below)

Charitable activities (snalysed below)

Total expenditure

Net (expenditure)/income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds cerned fonsard

432,787 573,017

(53,559) (55,523)~393,634 ~436 64

~446, 193 ~612,010

~13.400 60,947

(13,406) 60,947

'I30,774 69,827

117,368 130,774

This page does not form part of the statutory finandal statements.
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The Brothers Trust

Detailed Statefnent of Financial Activities for the Year Ended 31 March 2021
too ntinued)

Dona tfons and legacies
Appeals and donations

Appeals and donations - companies

Total
2921

6

85,075
187,881

Total
2020

6

485,575

272,958 485,575

Olher tnrdirrg actfvftfes
Sales of purchased goods
Fundrai8ing Events

96,781
63,050

86,688

in vestment income
Interest on cash deposits

159,831 86,688

Raising funds

Other fundraising costs
Pumh8888

Subcontract cost

(10,226)
(46,427) (37,238)~2, 132 ~6,534

~53.559 ~55.523

Charitable acdvhyes

Grants payable - institutions

Grants payable- individuals

Repairs and maintenance

Offlos expenses
Computer software end maintenance costs
Promotional expenses
Accountanc// fess
Independent examiner'8 fee

Legal and professional fess
Sank charges
Foreign currency (gains)ilosses

(347,893)
(10,500)

(404)
(361)
(866)

(2,962)
(4,282)

(250)

(15,763)~9.353

(434,574)

(1,406)
(397)
(473)

(6,830)
(250)
(480)

(7,526)~4611
~392,634 ~455.54

This page does not form pert of ths statutory finsncial statements.
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